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THE FARMERS’ LOAN & TRUST 
COMPANY 


Foreign Exchange, Cable Transfers, 
Letters of Credit, Payable through- 
out the world 


The Company is a legal depositary for 
paid into Court, and is author- 
to act as Executor, Administrator; 


Bonds. 

Receives deposits upon Certificates of 
Deposit, or subject to check, and allows 
taterest on dally balances. 

Manages Real Estate and lends money 
@n bond and mortgage. 

Will act as Agent in the transaction of 
any approved financial business 

Depositary for Legal Reserves of State 


Fiscal Agent for States, Counties and 
@ities. 


16-22 WILLIAM STREET 
475 FIFTH AVENUE 
NEW YORK 


LONDON PARIS 





Members of Richmond and Baltimore Stock 
Exchanges 


John L. Williams & Sons 


BANKERS 
Cerner 9th and Main Streets 
RICHMOND, VA. 


Baltimore ndents: 
MIDDENDORF, WILLIAMS & OO. 





GARFIELD NATIONAL BANK 
Fifth Avenue Buildiag 
Corner Fifth Ave. and 23rd St., New York. 
Capital, $1,000,000 Surplus, $1,000,000 


RUBL W. POOR, President. 
JAMES McoOCUTOCHEON. Vice-Pres. 
WILLIAM L. DOUGLAS, 34 Vice-Pres. 
ARTHUR W. SNOW, Cashier 
RALPH T. THORN, Asst. Cashier. 


_ The Chase National Bank 


of the City of New York. 
& Surp., $18,882,871. Dep., $118,548,760 





Cap. 

A.i.Barton Hepburn, Chairman of the Board. 
Albert H. Wiggin, President. 

S. H. Miller, V.-Pres. 

ti, M. Conkey, Cashier. W. E. Purdy, Asst. Cash 

C.C. Slade,{Asst.Cash. A.C. Andrews, Asst.Cash 


E. A. Lee, Asst. Cashier. 





THE 
‘FOURTH NATIONAL BANK 
of the City of New York 


JAMES G. CANNON 
President 


Specialized Departments for 
each branch of banking service. 


HARVEY FISK & SONS 
62 Cedar St. 
NEW YORK 


UNITED STATES GOVERNMENT BONDS 





THE LIBERTY 


NATIONAL BANK 
OF NEW YORK 


139 BROADWAY 





The National Park Bank 
of New York 


Organized 1856. 
Capital. . ... «+ « + $5,000 000 00 
Surplus and Profits. . . . . 12,990,021 08 
Deposits Dec. 5, 1911 . . 105,428,13019 
RICHARD DELAFIELD, 
President. 


GILBERT G. THORNE, en, C. McKEON, 
Vice-President. President. 
seats C. VAN CLEAF. 
tce-President. 

MAURICE es, EWER, 

wale oe x. _— ES, ater a eee 

As 
FRED'K 0, F O. “FOXCROFT, ee ne SAILER, 


GEO. x ERETZ, Manager Pore ‘eet. 





THE 
MECHANICS AND METALS 
NATIONAL BANK 


33 Wall Street 


$6,000,000 
Surplus and Profits, - 8,000,000 





Francis Ralston Welsh, 


BONDS 


OF RAILROAD, GAS AND ELECTRIC 
LIGHT AND POWER COMPANIES 


108-111 SOUTH FOURTH STREET 
PHILADELPHIA 





First National Bank 
of Philadelphia 


NO. 1 
315 CHESTNUT STREET 





OAPITAL &£ SUBPLUS $10,000,000 





ACCOUNTS INVITED.’ 4 


Harris, Forbes & Ce 


Successors to 


N. W. Harris & Co 


NBW YORE 


Pine Street, Corner William 
NEW YORE 


Act as fiscal agents for munici- 
—s and corperations and 


Government, munici- 
pal, railroad and public utility 
BONDS FOR INVESTMENT 
List on Application 
(Gable Address SABA; NEW YORE) 





EDWARD B. SMITH & CO. 
Broad and Chestaut Streets, 
PHILADELPHIA 


27 Pine Street, NEW YORK 


Investment Securities 


Members N. Y. and Philadeiphia Stock Exchanges 





ORIGINAL CHARTER 1829 - 


THE 
GALLATIN 


NATIONAL BANK 
OF THE CITY OF NEW YORK 


Capital < cs ~ ~ ° 
Surplus and Profits (earned) - 





$1,000,006 
2,500,006 


OFFICERS 
SAMUEL WOOLVERTON, President 
ADRIAN ISELIN JR., Vice-President 
GEORGE E. LEWIS, Cashier 
HOWELL T. MANSON, Asst. Cashier 





DIRECTORS 
Adrian Iselin Jr. Charies A. Peabody 
Frederico W. Stevens Samuel Weolverton 
Alexander H. Stevens Charies H. Tweed 
W. Emien Roosevelt Thomas Denny 
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Bankers and Drawers of Foreign Zaechange. 





J. P,. MORGAN & CO. 


DOMESTIC AND FOREIGN BANKERS 
NEW YORE 


DREXEL & O0O., PHILADELPHIA 
Corner of Sth and Chestant Streets 


MORGAN GRENFELL& 00. , LONDON 
‘Ne, 22 Old Broad Street 


MORGAN, HARJES & 0O., PARIS 
31 Boulevard Hi Haussmana 


ite received su to Draft 
mmm 


De 








Gtroular Letters for Travelers available in all parts 
of the world 








Brown Brothers & Co., 


PHILA. NEW YORE. BOSTON. 
| 59 Wall Street. 
ALEX. BROWN & SONS, BALTIMORE. 
Oonnecied by Private Wire. 
Mems. N. Y., Phila., Boston & Balt. Stock Bxe®* 


Investment 


vides §Securities 


all 
INTERNA NAL EEPAGTE oF 3 ae DEPOSIT 
‘pee & aes e cable pt on all 
of Credit Fravelere MOredits, avanebie in in 
BROWN, SHIPLEY & 00O., LONDON 


Buy and sell first-class In- 
vestment Securities on com- 
mission. Bankers, Corpora. 











TAILER&@O 


27 Pine Street, New York 
BAN KERS 


INVESTMENT 
SECURITIES 


Members ef the New York Stock Exchange 





Winslow, Lanier & Co. 


59 CEDAR STREET 
NEW YORK 


BANKERS. 


Deposits Received Subject te Draft, Interest 
Allewed on Deposits, Sscurities 
Bought and Sold on 
Commissien. 


Foreign Exchange, Letters of Credit 











Kean, Taylor & Co. 
BANKERS 
80 PINE STREET, NEW YORK. 


Transact a Geseral Foreige and Domestic 
Bankiag Business 


Dealers in Investment Securities 





ne me 


John Munroe & Co. 


NEW YORE BOSTON 


Letters of Credit for Travelers 


GCemmereial Cretits. Foreign Exehange. 
Gabie Transfers 


MUNROE & GO., Paris 





| 


Maitland, Coppell & Co. 


62 WILLIAM STREET 
NEWYORK 


Orders executed for all Investment Sceurities. 
oe Se Sew & Coroene and, negotiate and 


Die hic, T 
ef Hachenge, Telegrephioh rans{fers, 


on 
Unien of London a a Bank, Limited, 


Mesers. Mallet Freres & Cie., Paris. 


Banco Nacional de Mexice, 
And its Branches. 


Agents for the Bank of Australasia, the British 
Guiana Bank, Demerara, ctc., sto. 
TRAVELERS’ LETTERS OF CREDIT 
Available throughout the United States 








August Belmont & Co. 
BANKERS. 
48TEXCHANGE PLACE, NEW YORK. 
Members New York Stock Exchange. 


Agents and Correspondents of the 
Messrs. ROTHSCHILD, 
London, Paris and Vienna. 
ISSUE LETTERS OF CREDIT 
for Travelers 
Available in all parts of the world. 


Draw bills of ODL woke e and make Telegraphic 
Transfers to EUROPE and the 
other West Indies, Mexico and California. 


Execute orders for the purchase and sale of 
Bonds and Stocks. 


Graham, Vaughan & Co. 


44 Pine Street, New York. 
BANKERS 


INVESTMENT SECURITIES 


MEMBERS.NEW YORK STOCK EXOHANGE 











Lawrence Turnure & Co. 


Bankers 


batt Wall Street, New York 


— received subject to draft. Interest ai- 

deposits. Securities bought and sold on 
na AN Travelers’ credits, available through- 
out the United States, Cuba, Puerte Rico. Mezice 
GentralAmertoa and . Make coiiections in and 
issue Grafts and cable transfers on abeve countries. 


hapten Fenkeres—-Lendee Joint Steck Bask, 
Paris Bankers:—Heine & Ce. 











NEW YORK 
Produce Exchange Bank 


BROADWAY, Corner BEAVER ST. 


Capital S nas $1,000,000 
Surplus earned --~ - — 
Foreign Exchange | t and Cabie 
Transfers. Bi og B of 


Credit cuchale te tn ao perts of 
AGOCOUNTS iat gg 


HEIDELBACH, ICKELWEWMER & CO. 


BANKERS, 
387 William Street. 
MEMBERS N. Y. STOCK EXCHANGE. 


Execute orders for purchase and sale of 
Stocks and Bonds. 


Foreign Exchange Bought and Sold. 


Issue Commercial and Traveler’s Credits 
available in all parts of the world. 


Schulz & Ruckgaber 


BANKERS, 








Members New York Stock Exchange. 
ye tt of Messrs. 
Frubhl ng & Loaden. 
jena Bereaberg-Goesicr & Ge., Hamburg. 
Paris. 


Marevard, Meger-Berel & Gle.. 
Bremer Bank Filtalie der 
Bremen. 


Issuc Gemmerscial 
Buy 


Dresdner Bank; 


"Sel a ee Travelers’ Credite 
Transfers & Investment Securitics. 





Kidder, Peabody & Co. 


116 DEVONSHIRE STREET, BOSTOR 
66 WALL STREET, NEW YORK 


BANKERS 


INVESTMENT SECURITIES 
FOREIGN EXCHANGE 
LETTERS OF CREDIP 


Cerrespendeats of 
BARING BROTHERS & O0O.; LD.) 
LONDON. 


J. & W. Seligman & Co. 


BAN KERG 
NEW YORK 


Buy and Sell Investment Securities 


Issue Letters ef Credit for Travelers, 
Available in all Parts of the World 


DRAW BILLS OF EXCHANGE AND MAEB 
TELEGRAPHIC TRANSFERS OF MONEY T@ 
EUROPE AND CALIFORNIA. 














Seligman Brothers, London 

Seligman Freres & Cie., Paris 

ts Ce., Amsterdam 
Angle and aoe a aeve N ethews 

“Hails Wf gun Deaaden. & 








Redmond 3.€a. 


33 Pine Street 
New York 


FOREIGN AND DOMESTIC BANKERS 


Reoelive accounts subjeet to Sight 
Draft, allow interest on Deposits 
and draw Drafte, Letters of Credit, 
Travelers’ Cheques and Cable 
Transfers en al) banking points. 
Buy and sel) Securities on Oem- 
mission and act as fiseal agents 
fer Corporations. 


Members New York Steck Exchange. 


HIGH-GRADE 
Investment Securities 





Granam & Co. 


BANKBRS 
435 Ghestnut Street 
PHILADELPHIA 





Government and Municipal Bonds, 
Securities of Railroads, Street 
Railways and Gas companies 
of established value. 


Act as Financial Ageoats 


Issue Foreigw and Domestic Letters of 
Credit and Travelers’ Cheques. 





Knauth, Nachod & Ktihne 


BANKERS 


Letters of Credit 
Travelers’ Checks 
Investment Securities 





NEW YORK LEIPZIG, GERMANY 
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i 
: Bankers. Banrhers. Bankers. oe 
Millett, Roe&Ha 
Lee, Higginson &Co. BANKERS ssi 
BOSTON W_m.A. Read & Co, | 33 wat strect New York 
New York Chicago BANKERS. Dealers tn 


a 


HIGGINSON & CO. 


! Bank Bulidings, Princes Street, 
LONDON, E. C. 








Plympton, 
Gardiner & Co. 


27 William St., New York 
228 Se. La Salle St., Chicago 
Transact a General Banking Business 


Member: New York and 
Chieage Steck Exchanges 


Investment Securities 





Trowbridge & Co. 
Bankers 


Members New York Stock Exchange 


Bonds and Stocks 
for Investment 


111 BROADWAY 
NEW YORK 





Blake Brothers & Co. 


560 Exehange Place, 14 State Street, 
NEW YORK BOSTON 
Dealers in 


NEW YORK CITY 
and ether MUNIOIPAL BONDS 
COMMERCIAL PAPER 
INVESTMENT SECURITIES 


Members New York & Boston Stock Bxochanges 





BOISSEVAIN & CO. 


BROAD STREET, 
NEW YORK. 


Members New York Stock Exchange. 


Adolph Boissevaian & Co., 
Amsterdam, Holland. 


TBANSAOT A GENERAL BANKING AND 
STOOK EXCHANGH BUSINESS. 


BOND & GOODWIN 
BANKERS 
Corporation and Collateral Loans 
Commercial Paper 





also 
INVESTMENT SECURITIES 


Members New York Stock Exchange 
and Boston Stock Exchange 


36 Cengress St. 
BOSTON 


lll Broadway 3230So. LaSalle St. 
NEW YORK CHICAGO 





Members New York, Chicago and Boston 
Stock Exchanges. 





Investment Securities 





31 PINE STREET 
NEW YORE 


BOSTON No. 6 Austin Friars 
LONDON, E. C. 


CHICAGO 





Goldman, Sachs & Co. 


BANKERS 


60 WALL STREET. NEW YORK 
CHICAGO BOSTON 
Members ef New York & Chicago Stook Exchanges 
Execute orders for purchase and 
salie of Stocksand Boads 


Bay and Sell Foreign Exchange. 
CABLE ADDRESS, “COLDNESS” 


Issue Commercial and Travelers’ 
Letters of Credit 


Availabic in all parts of the world. 
DEALEEBS IN 


Investment § 
and Cemmerctel Peper 








Perry, Coffin & Burr 


We purchase entire mort- 
gage bond issues on prop- 
erties of hydro-electric, 
tig L, eet oe ge 4 electric 
ighting and gas compa- 
nies which serve the larger 
centres of population. 


60 STATE STREET BOSTON 





SIMON BORG & CO., 


BANKERS 
Members of New York Stock Exchange 


Ho. 20 Nassau Street - New York 





HIGH-GRADE 
INVESTMENT SECURITIES 


HIGH-GRADE BONDS 
Members New York Stock Exchangs 


Beston, 15 Congress Street ; 





ae 


N. W. HALSEY & CO., 


Dealers in Gov't, Municipal; } 
Railroad and Public Utility 


BONDS FOR INVESTMERV ' 
Piscal Agenis fer Cttwesland Corporations, 








49 Wall Street, REW YORE 
Philadelphia Chicago Sas Pranctoes 


——, 





Butler, Herrick & Kip 


¥ Wall Street RaW YORE 
Members N. Y. Stock Bxokange ’ 


INVESTMENT SECURITIES 





H. B. HOLLINS & CO. 


Cor. of Wall and Broad Sts.. Rew Yosh. 


Draw Bilis of Exchange and make Cabis 
Transfers to Europe, Asia, Australia, Ges 
fe indies, Central and South America and 

exico. 


Issue Letters of Credit for Travelers, avall- 
able in all parts of the worid. 





re 


Cable Address, Domino, N. Y. Tel. 6570-1-8 Mian: 


DOMINICK BROS. & CO. 


49 WALL STREET NEW YORK CIF 
Members New York Stook Exchange a 


OCOOMMISSION BROKERS 


ia Railroad, Municipal and Industrial Secusiiias 
Inquiries and correspondence receive prounst 
and courteous attention 


Will send official quotation sheet reguiasts 
on request 





BERTRON, GRISCOM & JENKS 
INVESTMENT SECURITIES 


Land Title Building. 
PHILADELPHIA. 


40 Wall Street, 
BREW YORE: 





3.8. Fariee. H.L. Finch. W. S. Tarbell. 


J. S. FARLEE & CO. 


MEMBERS NEW YORK STOCK EXCHANGE 
Brekers and Dealers in 


INVESTMENT SECURITIES 
HARTFORD, CONN. 11 WALL ST., N. Y. 





CRAMP, MITCHELL & SHOBER 
BANKERS 
i411 Chestnut St., Philadelphia 


Members New York and Phila. Stook Bxchanges 


Investment Securities 


a 


GHollenuberger & Ga. 
BANKERS 
Ground Fioor 109 So. La Salle $t., Chicage 


Foreign Government and City Boads 
Miscellaneous Securities 
Members Qhicago Stock Bxchange 








CHARLES FEARON & CO. 


BANKERS 


Membere{/New York Stock HBxchange 
| Philadelphia Stock Bxchange 


INVESTMENT SECURITIES 


GUARANTEED STOCKS AND BONDE 
Pennsylvania RR. System 








Reading Railway System 


333 Chestnut St., PHILADELPHIA 











Iv 
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DEUTSCHE BANK 


BERLIN, W. 
Behrenstrasse 9 to 13 








CAPITAL. 
RESERVE 


$47,619,000 
$25,662,000 








M. 107,781,000 


paid during last ten years: 
11; 11, 113 123; 12; 12, 12, 18, 1334; 1234 per cent 





Branches: 

BREMEN, DRESDEN, 
FRANKFORT-O-M., HAMBURG, LEIPSIO, 
MUNICH, AUGSBURG, NUREMBERG, 
OHEMNITZ, MEISSEN, WIESBADEN, 
BRUSSELS, CONSTANTINOPLE. 


and the 
Deutsche Bank (Berlin) London Agency 
4 George Yard, Lombard St.. 
LONDON, E. O. 


BANCO ALEMAN TRANSATLANTICO 


(Deutsche Ueberseeische Bank.) 


SUBSCRIBED a de ooe-- ($7,143,000) 

PAID-UP CAPITA ot eeeenens-ccece ($6,071,400) 
25,500,000. 

RESERVE FUND. ene eweceenn--one- ($1,783,000) 
M. 7,488,000. 


HEAD OFFICE 


BERLIN 
@Withelmstrasse No. 71. 
Branches: 
ARGENTINA: Bahia-Blanca; Buenos Aires, 
Gordoba, Mendoza, Rosario de Santa Fe, 


BOLIVIA: ba Pas, Oruro. 
OGHILT: Antof Concepcion, van oe Osorno 
San emuco, Valdivia, 
PERU: Arequipa, Callao, Lima, Trujillo. 
URUGUAY: Montevideo. 
SPAIN: Baroelona, Madrid. 
BANCO ALLEMAO TRANSATLANTICO 
BRAZIL: Rio de Janeiro. 
Bilis seni for collection, negotiated or 
advanced upon. 
Drafis, cable-transfers and letters 
of credtt issued. Private codes. 
; London Agents: 
DHBUTSCHE BANE (BERLIN) LONDON AG’Y 
GEORGE Y'D, LOMBARD ST., LONDON, &B.Q 





Direction der 
Disconto- Gesellschaft 


ESTABLISHED 1851 


BERLIN W, 43-44 Behrenstrasse 
BREMEN, ESSEN, FRANKFORT-o-M. 
MAINZ, SAARBRUCKEN 
FRANKFORT-0-0., HOCHST-e-M 
HOMBURG v.d.H., OFFENBACH-o-M. 
POTSDAM, WIESBADEN 
LONDON, E.C. 

53 Cornhill 


CAPITAL ... . « « $ 47619048 
000 000 
RESERVE... about $ 19047 619 
rund M 80000000 


With the unlimited personal liability 
of the following pariners: 





Or.A-SALOMONSOHN | Dr. G. SOLMSSEN 
M. SCHINCKEL H. WALLER 

Dr. E. RUSSELL Dr. E. MOSLER 
¥. URBIG 


BRASILIANISCHE BANK 
FUR DEUTSCHLAND 


CAPITAL.--.----.--...........- M. 10,000,000 00 
Head office: HAMBURG. 
Branches: RIO DB JANEIRO, SAO PAULO; 
SANTOS; PORTO ALEGRE; BAHIA. 


BANK FUR CHILE UND 
DEUTSCHLAND 


CAPITAL----.--------------- M, 10,000,000 0¢ 








HAMBURG; WITH BRANCHES IN CHILE 
(BANCO DB OHILB Y ALEMANTA), ANTOFA- 
GASTA, GONGEPCION, SANTIAGO, TEMUGO, 
VALDIVIA, VALPARAISO, VICTORIA; AND 
N BOLIVIA (BANCO DB GHILB Y ALE- 
MANIA, SBOGION BOLIVIANA); ORURO. 


LONDON AGENTS: 
DIRECTION DER ean ne ee” 


The Union Discount Co. 
of London, Limited 





39 CORNHILL., 

Telegradbic Address, Udisco, London. 
Capital Subscribed.................. 37,500 ,000 
Pai pD eS eee ee eee eee @ 3.760.000 
Reserve Pund...................... 3,175,000 


$5——-£1 STERLING. 


NOTICH IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for money on 
deposit are as follows: 


At Call, 2% Per Cent. 


At 8 to 7 Days’ Notice, 234 Per Cent. 
The Company discounts approved bank and 
mercantile tances, recelyes m on de- 
posit at rates vertised from time to e, and 
grants loans on approved negotiable securities. 


CHRISTOPHER R. NUGENT, Manager. 


The London City & 
Midland Bank, Limited, 


HEAD OFFICE 
§ Threadneedle Street, London, England. 


With Branches » all the Prae Cities and 
Towns of England and Wales. 


Telegraphic Address: Cinnabar, London. 
ESTABLISHED :1836 
SUBSORIBED CAPITAL, $95,741,700 


PAID-UP OAPITAL, - 19,946,187 
RESERVE FUND, - - 16,961,668 


Sir EDWARD H. HOLDEN, Bart., Chairman, 














. 








SCHAFT, 53 CORNHILL: E 





BANCA COMMERCIALE ITALIANA 


Head Office, MILAN 
LONDON OFFICE, 1 OLD BROAD ST., E.C. 


Manager: 
S.J. BIEBER. 


Sub-Managers: 
L. LICHTENSTADTER and E. GOLLMER. 


Paid-up Casited.... ron en ape £5,200,000 
Reserve 


Branches: 


ALESSANDRIA, ANCONA, BARI, BERGAMO, 
BIELLA, BOLOGNA, BRESCIA, 


BUSTO. ARSIZIO, CAGLIARI, CARRARA, 
CATANIA, COMO, FERRARA, FLORENCE, 
GENOA, "LEGHORN, LUCCA, MESSINA, 
NAPLES, PADUA, ERMO, PARMA, 
PERUGIA, PISA, OME, SALUZZO, 
SAVONA, SESTRI PONENTE, TURIN, 
UDINE, VENICE, VERONA, VICENZA 


Agents and Correspondents in all parts of World. 
FOREIGN:BANKING IN ALL ITS BRANCHES 





Swiss Bankverein 


Sch weizerischer Bank verein Bankverein Suisse 


Basle, Zurich, St. Gall, Geneva 
Agencies at Bienne, Chiasso, Herisau, Rorschach. 





* LONDON OFFICE, 43 Lothbury, E. C, 


West End Branch--.-..-..---.- 11 Regent Street, 
: WaterlooPlace,S.W. 





Frs.75,000,000 
» Frs.23,500,000 


Capital paid up, . 
Surplus, .. . 


The National Discount 
Company, Limited 





35 CORNHILL, = = = = LONDON, E, C, 
Cable Address—Natdis, London. 
Subscribed Capital................- $21,166 625 
Paid-up Capital...........-.--.... 4,233,825 
Reserve Fund---.......~---.-----. 2,375,000 


($5—£1 STERLING.) 


NOTICE TS HEREBY GIVEN ‘that the 
RATES OF INTEREST allowed for. money on 
deposit are as follows: 


At Call, 2% Per Cent Per Annum, 

At 3 to 7 or 14 Days’ Notice, 2% Per Cent, 

©? Approved bank and mercantile bills discounted. 
Money received on de ~~ at rates advertised 
from-time to sme = for fixed periods upon 


pecially agreed ter 
* Loans granted on eA negotiable securitics 


-,’ HBPHILIP HAROLD WADE, Manager. 
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Anglo-Austrian Bank 


Bstablished 1864. 








CAPITAL PAID UP...........-.-- $16,000,006 
(80 Mil Growns) 

RESERVE FUND..-......-......... 
(17 Million Crowns) 


Head Office in Vienna: I. Strauckgasse 1. 
Londoa Office: 31 Lombard Street, B.C. 





Branches in Austria-Hungary: 


Aussig, Bodenbach, Brunn, Brux, Budapest; 
Czernowits, Eger, Graz, Innsbruck Korneuburg: 
Ling, Lobositz Marburg. Pavasibite, Pirano: 
Prag, Proasnitz, Teplita, Tetschen, Trau- 
tenau, Trieste, ween , Znaim 


Comumaan dite: Messrs Hofmane & Kottlarzig. 
Pilsen. 


Wiener Bank - Verein 


ESTABLISHED 1869. 
CAPITAL (fully paid) - - 
(180,000,000 Crowns) 


RESERVE rues ae 
39,000 000, Crowns) 


HEAD OFFICE, VIENNA (AUSTRIA) 
PI ogy in Austria-Hungary 

Aussig a-E., Bielits-Biala, 
Bosse "ion Budapest, Budweis, 
Carisbad, Czernowits, Friedek-Mistek, 
Graz, Innsbruck, J =e Kl 
furt, Krakau, Lem Marien 
Meran Nowosielitza, Pardubits Pilsen, 








$26,342,000 
$7,800,000 
















Prag, Prossnitz, Przemysl, St. Pdlten, 
Tarnow, Teplits, Teschen, Villaeh, 
Wr. Neustadt and Zwittau, 

Branch in Turkey 
Constantinople 
Nationalbank fuer Deutschland 
Berlin, w. 8. 


Behrenstrasse 68-69. 





Capital paid up & reserve_M105,000,000 





All banking transactions 
Money received on deposit 


Correspondence invited. 


VAN OSS & CO.’S BANK 


THE HAGUE, HOLLAND 
American Investments 


Tel. Address, Vooo. 
Codes: Hartficild’s Wall St.. W. U. & Lieber, 


Hong Kong & Shanghai 


BANKING CORPORATION 
Paid-up Capital (Hong Kong Currenocy)....§ Sty 
Reserve Pund {In Gold. ..$15,000 oe \---- 31,760,008 

\In Silver... 16,750,000/ 
Reserve Liabiltlies of Proprietors seinen 15,000;088 
GRANT DRAPTS, ISSUE LETTERS OF CREDIT: 
NEGOTIATE OR COLLECT BILLS PAYABLE I 
OCHINA, JAPAN, PHILIPPINES, STRAITS SETTBE- 
MENTS, INDIA 


WADE GARD'NER, Agent, 36 Wall St. 


INTERNATIONAL BANKING 
CORPORATION. "* 90 WALS at. 


NEW YOR 
CAPITAL & SURPLUS, $6,500,000 


Buy and Seli Sterling and Continental E hang 
and Cable Transfers. Negotiate, Deaw or , 
Receive for Collection Bills on Points ia” 
the Orient. Issue Letters of Credit. 


Branches at London, ‘Rong. Calcutta. Sinse- 


re, Canton. on 
cisco, panic w Bonne Weare -~¥ Shanghal. 
Washington, D. C.. 


hg Fe t aieice’ 

















V. GRAHAM BROWNE &CoO. 


222 St. James Street 
MONTREAL 


Canadian Securities 
Correspondence Solicited i 
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Canadian. 





BANK OF MONTREAL 


(Established 1817) 
OAPITAL paid in - - $15,000,000 00 
REST, 15,000,000 00 
UNDIVIDED PROFITS, 1,800,000 00 





Head Office—Montreal. 
Rt. Hon. Lord Strathcona and Mount Ro whan 
G. C. M. G .C. V. O.—Honorary President 
"ANGUS, President. 


THE CANADIAN BANK 
OF COMMERCE 


HEAD OFFICE, .TORONTO 


PAID-UP CAPITAL. 
SURPLUS 


NEW YORK OFFICE : 


16 EXCHANGE PLACE 
Wm. Gray and H. P. Schell, Agents 





Buy and Sell Sterling and Continental Exchange 





Edw. Clouston, Bart.— Vice-President. 
. V. Meredith, Genera) Manager. 


NE.. YORK AGENCY 
64 WALL STREET 





R. Y. HEBDEN, 
W.A. BOG, | agents 
J.T. MOLINEUX, 
Buy and Sell Sterling and Continental Exchange 
and Cabie Transfers: Issue Commercial and Trav- 


elers’ Credits, available in any part of the world, 
issue drafts on and make collections at all points in 
the Dominion of Canada and Newfoundland. 


London Office, 47 Threadneedle St., E. C. 
F. WILLIAMS TAYLOR, Manager. 


The Bank of 
British North America 


by Royal Charset in 1840 
New York Agency opened 1843 


Evewe Gene-----<~---21, 99 28 Heise 


645,000 Sterling 
Head Office: 
5 Gracechurch Street, London, E.G. 
New York Office: 52 Wall Street. 
H. M. J. McMICHAEL,| Agents. 
W. T. OLIVER, 
Buy and sell Sterling and Continental Exchang 
and Cable Transfers. Grant Commercial and 











nr Credits, available in any part of the 
= id. — > Drafte on and make Collections in 
Ateats for Baaco de Londres y Mexico, 

xico City and Branches 

THE BANK OF NOVASCOTIA 
(Incorporated 1832) 

i Cre Mltiwdd oncheoceed $3,984,700 

i is age $7,474,447 

BOE Mie MBSR ES bdccteee ds cdciecig< $63, ,190 


Head Office, Halifax, N. S. 
General Manager's Office, Toronto, Ont. 

103 branches throughout Canada, Newfoundland, 

ba, Jamaica, Porto Rico, and in Boston, Chi- 
cago and New Y ork. Commercial and Travelers’ 
Credits issued, available in all parts of the world. 
Bills on Canadian or West Indian points favorably 
megotiated or collected by our branches in the 
United States. Correspondence solicited. 


New York x Agency, 48 48 Wall Street. 
. H. Davies, Agent. 


London Joint Stock Bank, Ltd, 
‘Royal Bank of Scotland. 


etteentaiams 
im Great Britain 
Correspondents 
in Scotland 





THE 


ROYAL BANK OF CANADA 


Established 1869. 


Capital Paid Up $6,250,000 
Reserve Funds $7,450,000 


Head Office. ‘anal -Montreal. 
H.S. HOLT, . L. PEASE, 
President. Vice- Pres. & Gen. Manager. 


Branches throughout the DOMINION OF CAN- 
ADA and NEW FOUNDLAND; in HAVANA and 
all principal points in CUBA and PORTO RICO; 
in BAHAMAS, Nassau; BARBADOS, Bridge- 
town; JAMAICA, Kingston; TRINIDAD, Port 
of Spain and San Fernando. 
Lanner. mam BAN K- BUILDINGS, 

N y k. yr INCES STREET, E.C ‘c 

ew Yor enc or iliam & Cedar Sts, 

~—— VOORHEES, Agent. 





_-— ——-—- = — = 





<=. 





THE 


INVESTMENT TRUST CO. 
LIMITED 


TS 


Trustees- Transfer Agents 


—-—— + 


BOND DEPARTMENT 
Canadian Corporation Bonds 


BONTREAL CANADA 





Canadian Bonds 
MUNICIPAL AND CORPORATION 


WOOD, GUNDY & CO. 


14 Cornhill, 6 King St., W., 
LONDON, ENG, TORONTO, CAN. 


and able Transfers. Collections made at 
points 

| Tra elers’ Cheques and Letters of Credit issued, 
| available in all parts of the world. 


| Banking and Exchange business of every de- 
scription transacted with Canada. 


a) an + as | oe. . on 





LONDON OFFICE—2 Lombard Street, E. OG. 
BANKERS IN GREAT BRITAIN, 4 - - 


The Bank of England, 
The Bank of Scotland, 
Lioyd’s Bank, Limited. 


Merchants’ Bank of Canada 


| _ HEAD OFFICE MONTREAL 
CAPITAL 


NEW YORK OFFICE, 63 and 65 Wall St. 
Ww. M. RAM SAS — 
C J. CROOKALL, 


167 branches In the Sryvaniie of Quebec, Ontario, 
Manitoba, Saskatchewan, yo pete% ond British Co- 
lumbia. Good faeflities for effectin Peet collec- 
tions in Canada. Buy and sell Steril Exchange 
and Cable Transfers. Issue Commercial and Tray- 
elers’ Credits available in any part of the world. 


Grcat Biltaini The Revel Back of Scotland” '"" 
C. MEREDITH & CO., 
LIMITED 
Bond Brokers and Financial Agents 


CHAS. MEREDITH, Cc. B. GORDON; 
President, Vice-President, 


A. H. B. MACKENZIE, Manager. 
A. P. B. WILLIAMS, Secy-Treasurer. 


DIRECTORS: 
ALFRED BAUMGARTEN, C.R.HOSMER;} 
Capt. D.C. NEWTON, 
H. ROBERTSON, J.J. REED; 


101 St.Francois Xavier St., 46 Threadneedle St., 
MONTREAL LONDON, E.C. 











Canadian 
Investment Securities 


CORRESPONDENCE SOLICITED 


DOMINION SECURITIES 
CORPORATION, LIMITED 





Toronto Montreal London, Eng. 
Dominion Bond Company 
LIMITED 


MERCHANTS BANK BUILDING; 
MONTREAL. 
ROYAL BANK BUILDING, 
TORONTU. 


CITIZEN BUILDING. 
OTTAWA. 


8 PRINCES ST.. LONDON, ENGLARD 


DEALERS IN HIGH-GRADE 
CANADIAN BONDS 


Lési on Appliteaiton. 





8. B. OSLER R. A. SMITH F. G. OSLER 


OSLER & HAMMOND 


Stock Brokers & Financial Agents 
Members Toroato Stock Exchange 
22 Jerdan Street Terente 








R. T. Wilson & Co. 


83 WALL STREET 





»- - 





| 


Bankers, 





WE FINANCE 


Electric Light, Power and Street 
Railway Enterprises with records 
of established earnings 





WE OFFER 


Bankers and Investment Dealers 
Proven Public Utility Securities 
Correspondence Solicited 


ELECTRIC BOND & SHARE CO. 


(Paid-Up Capital and Surplus, $5,280,000) 
71 BROADWAY, NEW YORK 





ESTABROOK & CO. 
BANKERS 
— 





INVESTMENT SECURITIES 





15 State Street, BOSTON 
24 Broad Street) NEW YORK 


HARTFORD CHICAGO 


BALTIMORE 





R. L. DAY & CO. 


NEW YORK BOSTON 


HIGH-GRADE INVESTMENT BONDS 
Municipal and Rallroad 


Members New York and 
Besten Steck Exchanges 





Tucker, Anthony & Ceo. 


BANKERS 
68 STATE ST., 60 BROADWAY 
BOSTON NEW YORE 


Members New York and Boston Steck Exchanges 
Commission Orders Executed in All Markets 





Dealers in Oarefully Selected Railroad 
and Public Service Cerporation Bonds 

Cit erat 
ey Be , 








HUNT & CUSHMAN 
Investment Securities 
35 Congress St., BOSTON 





Alfred Mestre & Co. 


BANKERS 


Members of the New York 
Stock Exchange. Dealers 
in Municipal, Railroad and 
Equipment Bonds. 

Interest allowed on deposits. 


—_ ee 








NEW YORK 4 <= ° 





87 WALL S&T. NEW YORE 
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Bankers and Brokers 





| 
A. B. Leach & Co., 


BANKERS 
149 Broadway, NEW YORE 





8 South Dearborn St., CHICAGO 





28 State Street, BOSTON 


Chestnut & 4th St., PHILADELPHIA 


76 Orosby Square, LONDON 





WILLIAM P. BONBRIGHT & COMPANY 





BAN KERS 
84 Broad St. 16 George St. Colorado Springs 
Newl York Mansion House Colorado 
London, E. C. 
Selected Public Utility Securities 


Bonds and Preferred Stocks 
Details Upon Application 





C. I. HUDSON & CO. 


Bos. 34-36 WALL &ST., NEW YORE. 


Members New York, Philadeiphia and 
Chicago Stock Exchanges 


TELEPHONE 3070 JOHN 
Miscellaneous Securities 
in all Markets 


PRIVATE WIRES TO PRINCIPAL OITIBS 





Effingham Lawrence & Co. 


Members New York Stock Exchange, 
iti BROADWAY, NEW YORK 
DEALERS IN 
GUARANTEED STOCKS 


We furnish quotations for the “CHRONICLE” 
on guaranteed stocks. 


A. M. KIDDER & CO. 


BANKERS 


& NASSAU STREET, NEW YORK 
Established 1865 

MEMBERS OF N. Y. i. EXCHANGE 
Allow interest on deposits subject to sight check. 
pe and —_ on commission stocks and bonds, 


RAILROAD BONDS 
GUARANTEED STOCKS 





BW: BROOKS © CO. 





New Yerk Augusta, 
70 yy St. 115 Broadway. Maine 
PUBLIC UTILITY 
RAILROAD MUNICIPAL 


Ask for Oircular 1383 





H. AMY & CO. 
BANKERS 
44 and 46 Wall Street, New York. 


INVESTMENT SECURITIES 
Bilis of Exchange. Letters of Cred ¢. 





William Herbert & Co. 


MEMBERS N Y. STOCK EXCHANGE 
Hanover Bank Building 


11 PINE STREET - NEW YORK 





| 


ERVIN & COMPANY 
BANKERS 


New York Stock 
Philadelphia Stock i 


BONDS FOR INVESTM env| oo 


Drexel Building, Philadelphia 
Long Distance Telephone No. L. D. 107. 





Members} 








PARKINSON & BURR(|$% 


Members of the New York and 
Boston Stock Exchanges 


7 Wall Street 
NEW YORE 


73 Pearl Street 
HARTFORD 


E.W.ZlarksZo. 


821 Chestnut St. 
PHILADELPHIA 
Interest allowed on deposits subject te 
cheque 


53 State Street 
BOSTON 





High-Grade Investment Securities. 
Members Philadelphia and New York 
Stock Exchanges. 

Foreign & Domestic Letters of Oredit 
and Travelers’ Oheques. 


Correspondent {First noaaes, y ay _ York 
a w 
ao mond & Co., New York. 


H. F. BACHMAN & CO. 
“BANKERS 


weecee York Stock Exchange. 
Philadeiphia Stock Exchange. 








Investment Bonds 


Interest allewed on deposits subject to check. 


1512 Chestnut Street, Philadelphia 
55 WALL STREET, NEW YORK. 


** Shifting of Investments’”’ 
An Article by Albert R. Gallatin. 


Success along the lines of this article 
warrants our recommending investors 
to study its precepts carefully. 


Copies sent on request. 


Schmidt & Gallatin 


Members of the New York Stock Exchange. 
111 Broadway, New York 


McCURDY, 
HENDERSON & COMPANY 
24 NASSAU STREET 


MEMBERS N.Y. STOCK EXOHANGE 


Transact a General Banking and Steck 
Exchange Business. 











Norman S. Walker Jr. John Y. G. Walker 
Ex. Norton 


WALKER BROS. 


71 BROADWAY, N. Y. 
Members N. Y. Stock Exchange 
INVESTMENT SECURITIES 








Henry G. Campbell James G. MacLean 


H. G. Campbell & Co. 


11 WALL STREET, NEW YORK 
Members New York Stock Exchange 


Securities Bought & Sold on Commission 
W. H. Goadby & Co. 


Bankers and Brokers 
NO. 74 BROADWAY, NEW YORE 











NATIONAL BANK 
OF CUBA 


tal, oo Fi te ga and 
Profits 





- - }30,300,000 





12,000,000 
HEAD OFFIOE—HAVANA 


Branches 
4 GALZARO ST., HAVANA. 





6 MONTE ST.. HAVANA 
PRODUGE EXCHANGE, HAVANA. 
CARDENAS SANTIAGO 
CIENFUBGOS, CAIBARIEN, 
NZANILLO SAGUA LA GRANDB 
GUANTANAMO, CAMAG 
ANTA CLARA, SANOTI SPIRITUS: 
PINAR DEL RIO, CRUOCES 
CAMAJUANT HOLGUIN. 
CIEGO DE AVILA, LON 
MATANZAS, PLACETAS 


NEW YORK AGENCY—1 WALL ST. 
Collections a Specialty. 
Sole Depositary for the Funds of the Republic ef 
Members American Bankers’ Association 
Cable Address—Banoonac 





BANK OF HAVANA 


76 CUBA STREET 





CARLOS DE ZALDO, President 
JOSE I. DE LA CAMARA,6Vice-Presideat 





John E. Gardin 
Alvin W. Ereoh | New YorkiCommittec. 
James H. Post 


Acts as Cuban correspondentTef Americas 
banks and transacts a generalibaakiag business. 


Oapital, $1,000,000 





SMITH-TEVIS-HANFORD 
COMPANY 


INVESTMENT SECURITIES 


60 Broadway New York 





JOHN H. DAVIS & CO. 


BANKERS AND BROKE®S 
No. 10 WALL STREET 
Members Ast - changes 
2 Orders for a —— upon al) 
See ge AE given to supplying hi gh-class 
INVESTMENT SBCURITIES 


Interest Allowed on Depesits Subject to Check 





Simpson, Pearce & Co. 


Members New York Stock Exchange 


111 BROADWAY 
NEW YORE 


Telephcnes 
4490-1-3-3 Rector 





VICKERS & PH ELPS 


29 Wall Street, New York City. 
Members of New York Stoek Exchange. 





OTTO JULIUS MERKEL 
BROKER 
44 AND 46 WALL STREET, NEW ‘YORK 
INVESTMENT SECURITIES 
Correspondence Invited 








GEO. B. EDWARDS 


Tribune Building, NEW YORK, N. Y. 
Good References. 
Investigations Settlements 
urehases of Property, Information 
In New York City or anywhere. 


Tel. 4218 Beekman. 


wegeeiene, 
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Gurrent Bound Auquiries. 





WANTED 


Great Northern Power Co. 5s, 1935 
Northwestern Power Co. pfd. & com. 
Eastport (Me.) Water Co. 5s, 1918 
Oneonta ht & Power 5s, 1921 
Nevada-California Power 6s, 1927 
Washtenaw ht & Power 5s, 1923 
Grand Rapids Holl. & L. Mich. 5s, 1920 
Wheeling Traction Co. 5s, 1931 

Gas Light Co.(Augusta, Ga.) 5s, 1921 
Louisville & Sou. Indiana 5s, 1923 
American Axe & Tool Co. stock 
Oentral Maine Power Co. common 
Waltham Watch Co. common 

New Hampshire Elec. Rys., com. & pfd. 


FOR SALE 


Lackawanna Coal & Land 5s, 1958 
Indian Refining 6s, 1913-1918 
Granville Electric Co. 5s, 1931 
Adrian (Mich.) Water Co. 5s, 1931 


HOTCHKIN & CO. 


Speciaiists in Inaetive Securities 
Stock Exchange Bidg., Beston 
Telephone 460, 461, 462, 2321 Main. 











1852 1912 


JAS. B. COLGATE & CO. 


Bankers & Brokers 
36 Wall Street, New York 


Seaboard Air Line Ry. 


49, Refunding Bonds 
Priee at Market 


Yield about 4.95% 








Members New York Stock Exchange 


Beanch Office: 789 15th St., N.W. Washington, D.O. 


Putvete Wires te Philadelphia, Baltimore and 
Washington 





WE WILL BUY 


Cuba Fruit Co. 6s, 1915 (also stock) 
Harrisburg Light Heat & Power 5s, 1924 
Penna. Coal & Coke Co. 5s (Series A), 1932 
Stonega Coal & Coke Preferred and Common 
Virginia Coal & Iron Co. Stock 


O.B.LANSINGER& CO. 


Active and Inactive Securities 
Real Estate Trust Bidg., PHILADELPHIA 


OUR SPECIALTY 
Fidelity-Phenix Fire Ins. Stock 
German-American Ins. Stock 
Germania Fire Ins. Stock 
Niagara Fire Ins. Stock 


RISSE & WEBB 


bd OADWAY, NEW YORK 
one Rector 4354-4355 








7% Stock of the 


Mountain States 
Telephone and Telegraph Co. 


Successor to the 


Oolorado Telephone Company 
Rocky Mountain (Bell) Telephone Go 
€ri-State Telephone & Telegraph Oo 


Boettcher, Porter & Company 


Denver Colorado 











ss 


Engineers have made a careful analysis 
of certain defaulted Bond Issues, con. 
sidering especially their prospects for 
selling at higher prices. 


everybody in any way interested in the 
security market; sent gratis on request 








Pennsylvania 
N 4 Indiana Gas & Etectric. axe , i929 
Iilinois tral Traction Co. 933 


SAMUEL K. PHILLIPS 


WANTED 
Terre Haute Indianapolis & part. Trac, gs. tts 


DEFAULTED BOND ISSUES 


During the last few months our 


Our conclusion should appeal to 


Address: Dept. E 2-3-12 of the 
Babson Statistical Organization. 
Executive Building, 
Wellesley Hills, Massachusetts. 


Largest Organization of its Class in U.S. 





Cumberland Tel. & Tel. 
Bond Scrip 


BOUGHT AND SOLD 


Goulding Marr & Brother 


BROKERS 





Hashville Tennessee 





FIRST MORTGAGE BONDS 


Public Service Corporation 
To Net 6% 


Stability of Earnings 
Ample Margin of Safety 


Full particulars on apphieation 
W. E. HUTTON & CO. 


Members{New York Stock Bxochange 
New York Gotten Exchange 


Wall and Broad Sts., New York. 
Private wires te Ciacinzati, Chicago. San 
Prancisce and Los Angeles. 











H. D. Walbridge & Co 


Bankers 
7 Wall Street, New York 


We purchase and operate 
Public Utility Properties 
and 
Finance attractive underwriting 





Kanawha & Hocking Coal & Coke 5s 
MALCOLM STUART 


60 Bread way. Telephone 
NEW YORK. 155 Recter. 





Peoria & Pekin Union ist 6s, 1921 
Pac. Gas & El. Gen. & Ref. 5s, 1942 
Atl. Birm. & Atlantic 1st 5s, 1936 
Missouri Pacific 5% 7, Equipments 
Lafay. & Logansp. “Tract. ist 5s, 1936 


WOLFF & STANLEY 


WANTED 


Kansas Municipals 
Birmingham Water Co. 5s 
Rutland Ry., Lt. & Pow. Co. Stock 
Ft. Worth, Tex., 5s & 6s 
Austin, Tex., 4s 

Arizona Territory Bonds 
Springfield Water Co. 5s 
Sunday Creek Coal Co. 5s 
Omaha Water Co. 5s 
Combination Bridge Co. 5s 
East Liverpool Lt. & Trac. 5s 


H. C. Spiller & Co. 


Specialists in Inactive Bonds. 
37 State Street 











United Rys. of St. Louis 4s 
Unien Ei. Lt. & P. Oo. of St. L. 1st Gs 
Unien El. Lt. & P. Oo. of 8. L. Ref. Ge 


Laclede Gas Ce. of St. Louis ist 6s 


Laclede Gas Ce. of St. Louis Ref. Ss 
Kan. 0. Ry. & Lt. 6s & Underly. See's 


DEALT IN BY 


FRANCIS, BRO. & CO. 


(KSTABLISHED 1877) 
214 North 4th Street, ST. LOUIS 








OFFERINGS WANTED 
Birm. (Ala.) Ry., Lt. & P. 434s, 10564 
Houston Elec. Co. ist 5s, 1 

Om. & Coun. BI. Ry. & Bge. 5s, 1928 
Omaha Street Railway 5s, 1914 


Sutton, Strother & Ca 


Calvert and German Streets 


BALTIMORE 
Members of Baltimore Stock Buehangs 


New York & Cuba Mail S.5. 5s 
Shreveport (La.) Water Works 5s 
St. Joseph (Mo.) Water Co. 5s 
Ashtabula (Ohio) Water Co. 5s 
American Screw 

Omaha Water Co. 5s & Stocks 
Alton (Ill.) Water Works 44s 


F.W. MASON & CO. ® Se at 











MUNICIPAL 4 
RAILROAD t a a BON D8 
conPpoRaTION ) 6% 


Selected for Conservative Investers. 
Liste Mailed Upon Applicatica. 


Lawrence Barnum & Co. 


BANKERS 
37-39 PINE STREET, NEW YORK 
Philadciphia Washington Presbusgd 


Equipment Bonds and Car Trasts 


Swartwout & Appenzellar 
BANKERS 
Members N. Y. Steck Exchange 
44 Pine Street NEW YORK GFTy 


Jee, So and tect 
Ee | 
W. C. PACKARD 


COOPGR BLDG DENVER 




















Atlas Portland Cement 6s 
Eastern Steel ist 5s 
Hecker-Jones-Je well ist 6s 
Richmond Lt. & RR. 4s 
Sen Sen Chiclet 6s 


Turner (J. Spencer) 6s 


J. K. RICE, JR. & GO. 











421 Chestnut St. Philadelphia 


Tel. 6557 Bread 


27 William St., N. Y, 


Phones 7460-7466 Hanover 3° Wall Street; W.¥ 
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Gurcent Bond AZnignirtes. 





F, J. LISMAN & CO. 


Members New York and 


Chicago Stock Exchanges 


30 BROAD STREET, NEW YORK 


108 South La Salle Street, CHICAGO 
Land Title Bldg., PHILADELPHIA 


39 Pearl Street, HARTFORD 
Industrial Trust Bldg., PROVIDENCE 


50 Congress Street, BOSTON 


Augusta South. 5s, 1924 
Sunday Creek Co. 5s, 1944 
Chicago & Alton Deb. 5s, 1922 
Mason City & Fort Dodge 4s, 1955 


Beech Creek Coal & Coke 5s, 1944 


WE DEAL IN: 


Rio Grande Junction Ist 5s, 1939 


Kansas & Colorado Pacific 6s, 1938 
Arkansas Oklahoma & Western 6s, 1947 
Toledo Terminal Railroad 414s, 1957 
Central Branch, Missouri Pacific 4s, 1919 
St. Clair Madison & St. Louis Belt 4s, 1951 


Toledo St. Louis & Western, Series 


A, Coll. 4s, 1917 


AND ALL OTHER RAILROAD SECURITIES 








Alabama State Reg. 4s, 1956 
N.0O. Mobile & Chicago 5s, 1960 
Tennessee Settlement 3s, 1913 
Tacoma, Wash., 4'%s and 5s 
Jersey City 414s and 5s 

N.O. Mobile & Chicago Stock 
New York State Canal 3s, 1957 


Douglas Fenwick & Co. 


34 Wall Street, New York. 





New York Central Equipments 
Missouri Pacific Equipments 
-Ohicago Burl. & Quincy Gen.4s, 1958 
‘Milwaukee Gas Light 4s, 1927 
SHORT-TIME SECURITIES 


FARSON, SON & CO. 


Members of the New York Stock Exchange. 


ZEW YORK CHICAGO 
S14 Broad Street First Nat. Bank Bldg. 





Gumberland Tel. & Tel. 5s 


FERRIS & WHITE 


Teil. 6327-8 Hanover 37 Wall St.. N. Y. 


Ontario Power 5s, 1943 
Lynchburg Tract. & Lt. 5s, 1931 
Syracuse Rapid Transit 5s, 1946 § . 
Danville Urb. & Champaign 5s, 1923 
Saginaw Valley Tract. 5s, 1920 


LEONARD SNIDER & CO. 


ai 496 Rector 


We Want To Buy 
Continental Coal 5s 
Cleveland & Mesa, sal Je $s & 4s 
Dawson Railwa 
Pittsburgh & fal. BY Coal 5s 
Duluth & Iron Range 5s 
Morris & Essex 3%s & 7s 
utual Terminal of Buffalo 4s 


J.H. BECKER & CO. 


Tel. 985 Reeter, 80 Broadway.New York. 











BONDS 


BAKER, AYLING & CO. 


BOSTON 


PHILADELPHIA PROVIDENCE 


60 Broadway | 


L. von HOFFMANN & CO. 


56 Wall Street 
NEW YORK 





N. Y. N. H. & Hartford Conv. 6s 
Long Dock 6s 

American Dock & Impt. 5s 
Southern Ry., St. Louis Div. 4s 
Mobile & Birmingham 4s 

Utah Central 4s 

St. Joseph & Grand Island 4s 





Atlantic City Gas Oo. ist 5s, 1960 
Central N. ¥. Gas & El. ist 5s, 1941 
Gol. Spgs. Lt.,H.&P .istRef.5s, 1920 
Nor. Ind. Gas & El. ist Ref. 5s, 1929 


MELLOR & PETRY 


Members 
New York and Philadelphia Stock Exchange 


104 S. Fifth Street Philadelphia 
Branch Office 1480 So. Penn. Square, Phila 





INVESTMENTS 


Our January circular of investment 
offerings contains many desirable issues 
of municipal and corporation bonds. 

Come or write for detailed circular 
or other information. 


W. N. COLER & CO. 


BANKERS 
483 CEDAR ST., NEW YORK 
Tel. John 2700 





MORTON LACHENBRUCH 


Studebaker Preferred 
Kayser Preferred 


’Phone 4130 Rector 74 Broadway 





WANTED 


Northampton RR. First 5s, due 1952 


Lehigh & New England RR. Consol- 
idated 5s, due 1953 


WURTS, DULLES&CO. 


125 S. FOURTH ST, PHILADELPHIA. 





Telephone Lombard 1066-1061. 


Evansville & Indianapolis 6s 
N.Y. & Rockaway Beach 5s 
Ches. & Ohio, Grain Elev. 4s 
Kings County Gas & Illum. 5s 
Burlington (Vt.) Gas Light 5s 
Minneapolis Gas Light 5s 
Sloss Iron & Steel 6s & 44s 


G. W. Walker & Co. 


Tel.100 Bread. 25 Bread St., Now Yous. 








We Will Buy or Can Offer 
WEST PENN RAILWAYS 


Ist 5s, 1931 
Year ending Oct. 1 1911— 


Gross Earnings ----_------ $2,107,216 
MOR”, AE alle he 1,052 ,262 

Interest on this issue and 
subsidiary bonds_____ _- 461,625 


Robt. Glendinning & Ge. 


400 Chestnut Street, Philadelphia. 


BUFFALO, N. Y., 
4% Registered Water Bonds 
Maturing 
October 2, 1931 


Price on Application 


SUTRO BROS. & CO. 


BANKERS 
44 PINE STREET, NEW YORK 











PUBLIC UTILITY BONDS. 
A Conservative Investment 
To Yield 5.50% 

Send for Circular No. 185. 


BURCESS, LANC & CO. 


Private Wire 
NEW YORK 
34 Pine Street 


BOSTON 
50 State Street 





G. K. 


Pubiie Gerviee 


B. WADE 


BONDS 
STOCKS 


Havater, Individuals 


Macon Dublin & Savannah R.R. 
ist Mtge. 5s, 1947 


Pingree, McKinney & Co, 


8 Cengress Street, Boston, Mass. 


49 Wall Sweet 
Mew York Oley 








WE WISH TO BUY 


Allentown Gas 5s, A. & O., 1924 

Atlanta (Ga.) Gas Light 5s, J. & D.,#1947 
Chester County (Pa.) Gas 6s, J. & D..£1928 
Harrisburg (Pa.) Gas 5s, F. & A., 1928 
Kansas City (Mo.) Gas 6s, A. & O., 1922 
Lake Superier Corp. 5s, J. & D., 1944 
Merion & Radnor (Pa.) Gas & El. 5s, M.&'N.,’ 
Michigan City Gas & Elec. 6s, J. & J., 1987 
Nor. Indiana Gas & Elec. 5s, A. & O.,81929 
Omaha Gas 5s, F. & A., 1917 

Peoria (ill.) Gas & Elec. 5s, J. & J., 1925 
Phila. Suburban Gas & Elec. 5s, F. & A., 186@ 
Savannah (Gia.) Gas 6s, M. & §S., 1928 
Suburban Gas of Phila. 5s, A. & O., 1952 
Syracuse (N. Y.) Gas 6s, J. & J., 1946 
Syracuse (N.Y.) Lighting 6s, J. & D., 1961 
Syracuse (N.Y.) Lt. & Pew. 5s, J. & J.,31966 
Wilkes-Barre (Pa.) Gas & El. 5s, J. &J.,: 1986 
Williamsport (Pa.) Gas Co. 5s, F. & A., 1989 
Wilmington (Del.) Gas 5s, M. & S., 1949 





REED A. MORGAN & CO.,, 


West End Trust Co. Bidg.. 





PHILADELPHIA, PENN, 
Members of the Philadelphia Stock] Exchange 
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Gurxvent Bond Zuquiries. 





www rere 
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Standard Oil Co. Stocks 
Cons. Water Co. of Utica Securities 
Hocking Val. Prod. Co. Securities 
H. B. Claflin Co. Stecks 

First National Bank 

Windsor Trust Co. 

Lincoln Trust Co. Stock 

Associate Merchants’ Co. ist Pref. 
American Tobacco New Securities 
Borden's Condensed Milk Preferred 
Mobile & Ohio 1st 6s, 1927 

Sloss Iron & Steel 1st 6s, 1920 

U. S. Motors Stocks 


Gude, Winmill & Co. 


Members N. Y. Stock Exchange 
20 BROAD STREET, Hi. Y¥. 
Yelephone 445-6-7 Rector 








AMERICAN TOBACCO 


tion to give good trust company service. 


For these reasons we feel justified 
counts of banks and trust companies. 


of New 
Capital and Surplus, $23,000,000 





Subsidiary Securities and Scrip 


Trust Company Service 
in New York City 


THIS COMPANY, with ample capital, large resources and an efficient and well- 
systematized organization, which dates back to 1864, has the ability and disposk 


Our various departments, including banking, foreign exchange, bond, trust) 


transfer, reorganizaticn and collection, are well equipped with modern facilities 
for transacting business promptly and economically. 


Guaranty Trust Company 


in cordially inviting the New York ac- 


York 


Deposits, $156,000 ,000 








ET ST 











DEALT IN BY 


NEWBORG & CO., 


66 BRGADWAY, N Y. 
Welephone 4390 Rector, 
PRIVATE WIRE TO ST. LOUIS 





Dealers in Railroad and other 
Investment Bonds. 

Buy, Sell and Quote all Market- 
able Securities. 

Deposits Received and Interest 
allowed thereon pending 
Investment. 


MEGARGEL & CO. 


BANKERS 
5 Nassau Street 


Gas & Elec. Com. & Pfd. 

Utilities Commen 
ythitie es Com. & Pfd. 

Water & Power Stocks & 


Reis Ge SS 


NEW YORK 
















FREDERIC H. HATCH & co. 


Zew York Bosten 
80 Rread Street 50 Cengress Street 
Private telephone between New York and Boston. 








Citizens’ Trust Co. 
‘Nassau Co. Water ist 5s, 1923 
Jamaica Water Sup. Co. Unified 5s 


C. E. MACKAY & CO. 


Specialists in Brooklyn and Long Isluad Securities 
Tel. Reotor 1297 156 WALL ST.,. N. Y. 





Great Northern 41s, 1961 

New Eng. RR. Consol. 4s, 1945 

greokaya Union Elevated 6s, 1950 

New York Gas El. Lt. H. & P. 5s, 1948 

Southern Railway 5s, 1994 

Southern Ry., Mobile & Ohio 4s, 1938 

Lehigh Valley Terminal 5s, 1941, Regis. 

Eraasvil & Terre Haute Ref. bs, 1941 
uthern Pacific Ref. 4s, 1955 

St. Paul Terminal 5s, 1914 

Western Maryland Ry. ist 4s, 1952 

Texas & New Orl., Sabine Div. 6s, 1912 


Joseph Walker& Sons 


MembersNew York Stock Exchange, 


20 Broad St. New York 
Private wire to Philadelphia. 










GOFFIN & COMPANY 
84 Pine St. cca enon, New York 


60 to 6107 Johan 


WE OFFER 
Chicago & North West 5s, 1929 
West. N. Y. & Penna. 5s 
Harlem River & Portchester 4s 
N.Y.N.H. & H. Deb. 4s, 1955 


North American Bidg., 


OFFERINGS WANTED 
Columbus Newark & Zanesville ist 5s, 1924 
Columbus Buckeye Lake & New. ist 5s, 1921 
Decatur Traction & Electric ist Bs, 192 21 
Decatur Gas & Electric ist 5s, 


Evansville Gas & El. ist Refunding 5s, 1932 


R. M. Stinson & Co. 


PHILADELPHIA 
Members Philadelphia Stock Exchange 
*Phenes Bell Walnut 22-90 Keystene Race 4-08 


Omaha 4s, due 1929 


Legal for Connecticut Savings Banks 


Price on Application. 





C. E. DENISON - CO. 


4 P.0O. Square 
Guardian Bidg. CLEVELAND 








‘General Chemical Co. of Cal. 
ist Pref. Stock 


LADD & WOOD 


? Wall Street; New York. 





C.0.C. & St. Louis, Cairo Div. 4s, 1939 
Minneapolis Lyndale & Minnet. 5s, 1919 
Newburgh Light, Heat & Pow. 1st5s,’21 
Penna. Water & Power ist 5s, 1940 


BAKER, WATTS & CO. 


Calvert and German Streets, 


BALTIM : 
Members of Baltimore Stock Exchange. 


2nd Ave. Cons. 5s, 1948, Tr. Co. Ctfs. 
B’way & 7th Ave. Cons. 58,1943 -—— 
South Ferry RR. 1st 5s, 1919 
New Amsterdam Gas 5s, 1948 
Kings Co. Elec. Lt. & Pow. ist 5s, 1937 
Westchester Lighting ist 5s, 1950 


PATERSON & CO., 


Tel. 1985 Rector 20 Broad St.,. N. Y. 


Astoria Veneer Mills & Dock Co. 6s 
Japanese Govt. ist 44s 
Kan. City Ft. Scott & Memphis 4s 


Chas. H. Jones & Co. 


20 Broad St., New York. 


Municipal, Railroad and Corporation Bonds 
Telephone: 3155 Rector. Cable: ‘ ‘Orlentment. 9 


Consolidated Gas Co. of N. J. 58, 1936 
Grand Rapids Gas Light Oo. ist Bs, 1915 
Indiana Lighting Co. ist 4s, 1958 
American Light & Traction Co. Stocks 
International Nickel Co. Stocks 
Penna. Water & Power Co. Stk. & Bond 


LAMARCHE & COADY, 


Tel. 3669 Broad. 35 Broad St., N.Y, 








WANTED 
Syracuse Light & Power Co. Coll. oe A 1954 
- Danville Urbana & Champ. ist 5s, 
1382 


Pittsburgh & Charleroi St. Ry. ist ss 
Evansville Elec. Ry. Co. Ist Mtge. 4s 
Decatur Gas & Electric Co. ist &s, osm 


EDWARD V. KANE & Co. 


MORRIS BUILDING, PHILADELPHIA. 
Telephones, Bell-Spruce 3782. Keystene,Race 68¢ 





Bids and Offerings Wanted. 
Pacific Gas & Electric 5s, 
Norfolk Southern 5s, 1961 


1942 





Offerings Wanted. 
basin (Ind.) Light & Htg. 5s, 1932 


Ft. Worth Power & Light 5s, 1931 
El Paso Electric 5s, 1932 


Franz H. Krebs 


74 Broadway, N. Y. 
Phones, Rector 2845, 2844. 


WALTER S. PLACE 
35 Congress St., BOSTON, MASS 
Pacific Gas & Electric 5s, 1942 .- 
Massachusetts Gas 44s, 1929 . 

Southern Indiana 4s, 1951 
Boston & Maine 34s & 4s 








WANTED 


Gas & Electric Co. of Bergen County 
STOCK 


W.E. R. SMITH & CO. 


20 Broad Street New York 


© ~ 








eel 
Pr 2 - = 





Chicago City & Connecting RR. 5s 
Kansas & Colorado Pacific 6s 
Detroit & Mackinac Ist Lien 


Monongahela River 5s 





Kanawha & Michigan ist 4s 
Lehigh Valley of N. Y. 4%s 


WERNER BROs. 


Tel. 4800-1-2-3-4-5 Broad 


As 


St. Paul & Northern Pacific 6s 


‘‘Pan Handle” 4s, All Series 
international & Great Northern 5% Notes 
National Railways of Mexico 444% Notes 
Kansas City Ry. & Light 5s, 1913 
Cin. Ham. & Dayt. Gen. M. Inc. 44s 
Florida Southern 4s 


Macon Dublin & Savannah 5s 


. & GOLDSCHMIDT 


5 Broad Street, N. Y. 
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ESTABLISHED 1856. 


National Discount Company, Limited, 


35 CORNHILL, LONDON ENGLAND. 


sy 


SUBSCRIBED CAPITAL, 
Paid-up Capital, 
In 169,333 shares of $125 each, of which $25 inane been paid up. 


Reserve Fund, 


Cable Adtress: 


NATDIS, LONDON. 





ee 166 ,625 
$4,233 325 
Number of proprietors, 


$2,375,000 


3,431. 





DIRECTORS. 


EDMUND THEODORE DOXAT, Chairman. 


(Dalgety & Co., Ltd.) 


SIGISMUND FERDINAND MENDL, Deputy Chairman. 


LAWRENCE EDLMANN CHALMERS 
(Brown, Shipley & Co.) 
PREDERICK WILLIAM GREEN 
(A. Dunkelsbubler & Co.) 
eee LEVERTON HARRIS 
Harris & Dixon, Ltd.) 


pamager 
PHILIP HAROLD WADE. 


t Sub-Managers, 
FRANCIS GOLDSCHMIDT: WATKIN W. WILLIAMS, 


F. Mendl & Co.) 
WALTER JAMES HERIOT 
(C. J. Hambro & Son.) 
JOHN FRANCIS OGILVY 
(Ogilvy, Gillanders & Co.) 
The Hon. SIDNEY PEEL 
CHARLES DAVID SELIGMAN (Seligman Bros.) 


Secretar 
CHARLES HENRY GOUGH. 
Bankers 
K OF ENGLAND 


BAN ND. 
THE UNION OF LONDON AND SMITHS BANK, LIMITED. 





Profit and Loss Account for the Half-Year ending 31st Dec., 1911. 











Dr. $5—=£1 Sterling. Cr. 
To Cugzens expenses, paeioding By Balance oY ty forward from 30th 
Directors’ and Auditors Wes: 2UBE abe voadsdsiodeehcbona $101,121 
Remuneration, Salaries * Gross Profits Wont the half-year... 1,132, "151 
Income Ley and 
other charges.......... $61,114 
* Rebate of Tetevens on Bills 
not due, carried to New 
(ASI IRE AE A 780,585 
© Teeeerve Pune... .casécccus 75,000 
* Six Months’ Dividend at 
the rate of Ten per Cent 
per annum, free of In- 
Pe Cee bk dewcamane $211,666 
“ Balance, carried 
to next account........ 104,907 
316,873 
$1,233 ,272 $1,233,272 
SSS Sas ——————————S=_ 





BALANCE SHEET 3ist DECEMBER, 1911. 


Dr. 
Te Subscribed Capital_-_ $21,166,625 


viz., 169,333 shares 
of 3125 each 
* Capital pshare: viz.: 


* Amount at Credit of 
Profit and Loss Ao- 
ia tesa nein 


On behalf of the Board, 


$5<=£1 Sterling. Cr 
$2,526,542 














By Cash at Bankers__..-. 
** Securities—British and 
Indian Government, 
City of London Cor- 
$4,233,325 ee weg Bonds, and 
2,375,000 stee Securities... $9,588,686 
* Other Securities, in- 
76,041,039 cluding short-dated 
19,914,440 Colonial Bonds... .. 2,348 ,247 
780,585 11,936,933 
* Loans at call, short 
and fixed da OES 5,298,461 
$16,673 | ‘** Bills Discounted __._. $2,819,383 
** Interest due on Invest- 
ments and Loans, 
and Sundry Balances 579,643 
** Freehold Premises _.. 500 ,000 
$103,66),962 $103,660 962 
————————SS ES ————S————SSS ee 


EDMUND T. DOXAT., Chairman. 
S. F.MENDL, Deputy Chairman. 


We report that we have obtained all the information and explanations which we have required 
Wethave examined the Securities eeeranee Levenemente of the Company, those held against 


Loans at call, short and fixed dates, and all 
Cash Balances, and verified the Securities and Bills in the hands of Denostene. 


Balance Sheet ‘ls pr 


lis discounted in hand. e have aiso proved the 


In our opinion the 


Speer drawn up so as to exhibit a true and correct view of the state of the Com 
pany’s affairs according to the best of our information, and the explanations given to us, and as 


shown by the Books of the Company, except that it does not state the amount of Investments and 


Bills{placed as security against 


35 CORNHILL; 


perio 


4th January, 1912. 
Approved Bank and Mercantile Bills Discounted. 


Mone ~ received on Deposit, Interest allowed at Rates advertised from time te time; and for fixed 
upon specially agreed terms. 


eposits. 


J. GURNEY FOWLER, F.C.A., 
(Price, Waterhouse & Co ) 
FRANCIS W. PIXLEY, F.C.A.,}Audt#tors. 
(Jackson, yy Browning, 
Husey & 


Loans granted upon Negotiable Securities. 














MUNICIPAL BONDS 


*Kansas City, Kan 
*Dallas, Texas 
Wilmington, N. C. 
Bellingham, Wash.. 
*El Paso, Texas 


To Yield. 

ae 46s 1922=31 4.25% 

Aitenh : igo 1915-51 4.30% 
4lés 1952 4.40% 

siiiad 5s 1926 4,50% 

*0 ae 5s 1951-31 4.60% 
1951<31 4.65% 


* Acceptable for Postal Savings Bank deposit purposes. 


Send for Special Circulars. 


O'CONNOR & KAHLER 


49 WALL STREET, NEW YORK 


























THE ROOKERY, CHICAGO 





Thre 


Witizens Central 
National Bank 


of Hew DYork 


320 BROADWAY 


Edwin S. Schenck, President 
Francis M. Bacon Jr., Vice-President 
Albion K. Chapman, Cashier 
Jesse M. Smith, Asst. Cashier 
James McAllister, Asst. Cashier 
W. M. Haines, Asst. Cashier 


Capital = = $2,550,000 
Surplus and Profits $1,950,000 
Deposits = = $26,000,000 





We own and offer 


$60,000 
CITY OF 


ALBANY, N. Y., PARK 4s 


Price and particulars on application. 


R. M. GRANT & CO. 


BANKERS 
$1 NASSAU STREET 





NEW YORE 





B. W. Strassburger 
SOUTHERN INVESTMENT SECURITIES 
MONTGOMERY ABA. 








Meetings. 


GENERAL CHEMICAL COMPANY. 
Notice is hereby given that a special meeting 
of the stockholders of the General Chemical Com- 
pany will be held at the chief office of the Company 
at Phillipstown, Manitou, Putnam Count en 
York, on Thursday, the 15th day of Fe ru 
1912, at forty-five minutes after twelve o'clock 
the afternoon of that day, to determine whether 
the number of its directors shall be increased from 
thirteen (the present number) to seventeen as 


proposed. 
JAMES L. MORGAN, Secretary. 


GENERAL CHEMICAL COMPANY. 
25 Broad Street, New York, Feb. 1, 1912. 

- Notice is hereby given that the annual meeting 
of stockholders will be held at the Company's 
chief office at Phillipstown, Manitou, Putnam 
County, New York, on Thursday, the 15th day of 
February, 1912, at one o'clock P. M., for the pur- 
pose of electing a board of Directors and an Audit 
Company or Chartered Accountants, and for the 
transaction of such other business that may prop- 
erly come before the meeting, including the ap- 
proval and ratification of all the acts of the Board 
of Directors, the Executive Committee and the 
Officers of the Company since the last annual 
meeting of the stockholders. 

The stock and transfer books will be closed 
against the transfer of stock on Saturday, oh 
ary 3, at 12 o'clock noon, and we be reopened o 
February 16,at10o0 ‘clock A. 

AMES L. MORGAN, Secretary. 

















Copartuerships. 











Jan uary 31, 1912. 
WE BEG TO ANNOUNCE HAT M 
ALFRED GRAHA Am GILES HAS THIS DAY 
WITH DRAWN MEMBERSHIP «IN 
OUR FIRM. cuts 
MILLET, er & HAGEN, 
Wali Street, New York, 
+3 Congress Street, Boston. 
New York, Febru lst, 1912. 
MR. A. H. com TeOr has this y become 


a general partner in our fi 
SMITH, HECK & COMPANY. 


80 Broadway, New York, Feb. 1, 1912. 


-We take Es in announcing that. Mr. 
EDWARD . RANDALL has this day been 





admitted: -a member of our firm. 














‘ smaetinn HENRY ZUCKERMAN & co. 
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North Shore Gas Co. 


First Mortgage 5s 


To the holders of the First Mortgage Five Per 
cent (6%) thirty-year Gold Bonds issued and 
outstanding under the Mortgage or Deed o 
Trust of the North Shore Gas Company to the 
li'nois Trust & Savings Bank, as Trustee, of 
date January 1, 1901: Ae RC OE ie 
Notice is hereby given that all of the bonds 

issued and outstanding under the above-men- 

tioned mortgage or deed of trust have been called 

for redemption on the first day of April, A. D. 

1912, an interest payment date, at 105 cents on 

the dollar and accrued interest, and that all in- 

terest on said bonds will cease and determine on 
and after said last-mentioned date. Upon the 
surrender of bonds of said issue to the undersigned 

Trustee, at its office in the City of Chicago, 

Illinois, on or after the said date, there will be 

paid to the holders thereof one hundred and five 

(105%) per cent of the principal of said bonds and 

the interest accrued thereon to April 1, 1912. 
Dated January 30, 1912. 

ILLINOIS TRUST & SAVINGS BANK, Trustee, 

By William H. Henkle, Secrctary. 
Referring to the above notice, the said mortgage 
having been released, we are prepared to redeem 
said bonds on sentation of same to us at any 
time prior to April 1, 1912, at 105 and accrued 

interest to April 1, 1912. . 


CONTINENTAL & COMMERCIAL 


TRUST & SAVINGS BANE 
CHICAGO 


E. H. ROLLINS & SONS 


234 SO. LA SALLE STREET, 
CHIC .GO 








REDEMPTION OF 
CHICAGO & NORTH WESTERN RAILWAY.CO. 
SINKING FUND BONDS OF 1879. 


Bonds of the following numbers of the above 
issue, both six and five per cent, have been drawn 
for the Sinking Fund of 1911, in conformity with 
the mortgage, and will be redeemed by THE 
FARMERS’ LOAN & TRUST COMPANY, 
TRUSTEE, at No. 20 William Street, New York, 
at 105 and accrued interest to February 1, 1912, 
upon surrender of the bonds; interest will cease 
to accrue on and after that date. Registered 
bonds require to be assigned on delivery. 

Registered bonds in denominations of $5,000 
and $10,000, drawn in part for redemption, by 
numbers representing $1,000 each, must be sur- 
rendered and new registered bonds bearing inter- 
est from October 1, 1911, will be given for the 
undrawn portion thereof: 

6% COUPON BONDS, $1,000 EACH. 

Nos. 230, 720, 957, 963, 1964, 2058, 2111, 
2223, 2521, 2605, 2643, 2717, 2798, 3299, 3361, 
$553, 3574, 3575, 3770, 3810, 3811. 

6% (E) REGISTERED BONDS, $1,000 EACH. 

Nos. 0442, 0811, 1300, 1303, 1558, 1584, 1611, 
1686, 1693, 1814, 2308, 2444, 2472, 2612, 2793, 
3010, 3021, 3078, 3108, 3438, 3580, 3597, 3747, 
3781, 3868, 3970. 

6% (D) REGISTERED BONDS, $5,000 EACH, 
DRAWN IN PART. 

Each number drawn representing $1,000. 
Nos. 0166, 0461, 0489, 0490, 0507, 0544, 0566, 


6566. 

6% (C) REGISTERED BONDS, $10,000 EACH, 
DRAWN IN PART. 

Each number drawn representing $1,000. 
Nos. 0529, 0536, 0792, 0826, 0871, 0880, 0949, 
@1057, 01106, 01171, 01177, 01177. 
5% COUPON BONDS, $1,000 EACH. 
Nos. 0007, 0421, 1207, 1421, 1425, 1578, 1703, 
1727, 1748, 2224, 2301, 2342, 2439, 2839, 3004, 
3081, 3204, 3800, 3919, 4073, 4133, 4510, 4525, 
4746, 5204, 5277, 5479, 5760, 5804, 5958, 6107. 
5% (E) REGISTERED BONDS, $1,000 EACH. 
Nos. 1395, 1972, 2736, 2995, 3131, 3132, 3218, 
3291, 3310, 3345, 3369, 3425, 3549, 3660, 3687, 


3864. 
5% (D) REGISTERED BONDS, $5,000 EACH, 
DRAWN IN PART. 
Each number drawn representing $1,000. 
Nos. 0104, 0342, 0382, 0388, 0450, 0470, 0689, 
@699, 0742, 0755, 0780, 0781, 0791, 0801, 0861. 
5% (C) REGISTERED BONDS, $10,000 EACH, 
DRAWN IN PART. 
Each number drawn representing $1,000. 
Nos. 0353, 01221, 01328, 01337, 01340, 01445. 
CHICAGO & NORTH WESTERN RAILWAY CO. 

By M. B. VAN ZANDT, 

Treasurer. 
Bonds fully registered, or registered as to prin- 
eipal.-only, should be shown at the office of the 
C. &N. W. Ry. Co., 111 Broadway, New York, 


for verification 
to the Trustee for redemption. 


Wianted. 

















ESTABLISHED BOND 
HOUSE 


of high standing desires to enlarge its 
present bond business and offers Special 
or General Partnership to man of means. 
Only securities of the highest quality 
and along the most conservative lines 
dealt in. Growth of business requires 
addition to firm’s present capital. Parties 
considering this offer must bear rigid | 
examination as to moral and financial 
responsibility. All communications will 
be treated in absolute confidence; middle- 
man and agents notconsidered. Address 
“A. B.C.,’’ eare Commercial & Financial 





of assignment before presentation 





Chronicle, P. O. Box 958, N. Y. City. 


} 


The Union Discount Co. of London, L't’d., 
39 CORNHILL, LONDON, E. C. 


Oable address, “UDISCO, LOUNDON.’’ 





ie allie ati alia 


Capital Subscribed, $7,500,000, 
I ; Shares of each, hich $25 ha been paid. 
Paid up, 150,000 $50 on W ve Bb $3,750,000 


Reserve Fund, 3,175,000 


Number of Shareholders, 2,881. 


DIRECTORS. 
Sir Robert Balfour, Bart., M. P. The Hon. Wm. Henry Goschen. 
William Thomas Brand. Sir Thomas Jackson, Bart. 











Arthur John Fraser. Christopher R. Nugent. 
Henry Oppenheim. 
Manager, 
CHRISTOPHER R. NUGENT. 
Sub-Manager, Assistant Sub-Manager, Foreign Dept. Manager, Secretary, 

&. C. STEVENSON F. NEVILL JACKSON. C. BERGEL. Ww. B. HOBBS 
Dr. BALANCE SHEET 3ist DECEMBER, i1911.' Cr. 
| To Capital Account, By Cash at Bankers_.__.....--. $4,121,762 @2 

P 60,000 Shares * British Government, Indtan 


a and other Se- 
RSS enon 
Loans on Securities at call and 

short dates, and other Ac- 


of $50 $7,500,000 00 


14,146,517 46 





Amount =. 
$25 per Share- 
Reserve Fund 
Provident Re- 


$3,750,000 00 
3,175,000 00 § 204,955 35 


101,561,814 14 
20 


serve Fund. 402,705 45; “* Sundry Debit Balances__._ . ° 69 
“* Loans and De- * Freehold and Leasehold Prem- 
osits, includ- ises, Fittings and Furniture, 
ng provision at cost, less Depreciation 

for contingen- written off half-yearly..... 567 .796 47 


Pn ennecenan 85,560,798 46 
** Bills Re-disce’t’d.31,300,913 33 


* Rebate on Bills 
Discounted _. 

** Balance at Credit 
of Profit and 
Loss for Ap- 
propriation... 
Less Transfer 
to Reserve 
Fund 


116,861,711 79 
786,778 00 





756,773 898 


100,000 60 





656,773 89 
$125,642 ,969 13 | 








$123 ,642,969 13 














Dr. Profit and Loss Account for the Six Months ending 3ist Dec.,1911. GC. 


io Current Expenses, 
including laries, 
Rent and Taxes, 
Directors’ Fees,and 
all other charges_. 
Rebate of Interest 
on Bills discounted 
not due, carried 
forward to New 
Account 
Reserve Fu 
“ee 





By Balance brought forward from 
Gee See. MES ecodmin oe eece 
“ Gross Profits for the half-year, 
after making provision for con- 
tingencies ................. 1,304,139 14 


$393 ,594 20 


$101,181 44 


796,778 00 


$100,000 00 
25,000 00 


hr at the rate of 
2 per cent per an- 
num, free of In- 
i ile ee 
“* Balance carried for- 
ward to next Ac- 
count 


406,773 90 


756,773 90 
$1,654,733 34 











$1,654,733 34 
————S———— 








W.B HOBBS, 
Secretary. 


W. H. GOSCHEN, 
W.T. BRAND, 

The Company discounts = Bank and Mercantile Acceptances, recei 
and grants Loans on approv egotiable Securities at rates which can be ascertained on a 
at the Office, and effects Purchases and Sales of Government Stocks, Shares and other 
om the usual terms. $ , 


London, E.C., 
5th January, 1912. 


STANDARD OIL 


We deal in all the Subsidiary Stocks of the Standard Oil Co., either 
individually or ‘‘en bloc.”’ 

We are prepared to sell any stocks and take any others in payment. 
We are in a position to equalize fractional holdings. 


F. S. SMITHERS & CO. 
44 EXCHANGE PLACE 


} Directors. Balance brought down. .-..$406,773 90 


ves Money on Deposit; 


pa 
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Chester County Gas 5s 

East McKeesport Street Railway 5s 
Northern Indiana Gas & Electric 5s 
Frankford Tacony & Holmesburg 5s 


George B. Atlee & Co. 


BANKERS 


Standard Gas & Elect. Pref. & Com, 
Consumers Power Company 5s 
North. States Pow. Co. Pref. & Com. 


JAMES N. WRIGHT & CO. 

















119 8. Fourth 8t. 


Philadelphia DENVER, COLO. cnbicts 
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SealshiptOysterSystem 
Three Year Convertible 5% Gold Bonds 


DUE JULY 1, 1914 


Principal secured by assets of 24% times amount of issue. 

Interest assured by earnings of 3 times bond charges. 

Company largest owner of oyster beds in world. 

Management includes men who have made notable success 
in food industries. 


Having sold a large part of this issue 
we offer $500,000 of the unsold portion at 9714 


To net better than 6% 


Circular upon request 


HORNBLOWER & WEEKS 


Members New York Stock Exchange 


42 Broadway 
NEW YORK 

















$450,000 


New Orleans Mobile & Chicago Railroad Co. 


First & Refunding Mortgage 5% Gold Bonds 


Dated December 2@, 1909. Due January 1, 1960. Interest payable January ist and 
July ist in New York. Coupon bonds of $100 00 and $1,000 00 denominations; may be 
wees to principal. METROPOLITAN TRUST COMPANY, NEW YORK, 


Application has been made to list these bonds on the New York Stock Exchange. 

The bonds are a direct obligation of the Company, secured by first mortgage upon 
all its property now owned or hereafter acquired. 

On November 17, 1911, it was officially announced that the Louisville & Nashville 
Railroad and the St. Louis & San Francisco Railway Company had jointly purchased a 
centrolling interest in the stock of the New Orleans Mobile & Chicago Railroad Company. 

The Board of Directors elected January lith, 1912, is: Henry Walters, Chairman 
ef the Board of the L. & N. and Ailantic Coast Line; M. H. Smith, President, Louisville 
& Nashville; W. L. Mapother, Fourth Vice-President, Louisville & Nashville; J. H. 
Ellis, Secretary, Louisville & Nashville; B. F. Yoakum, Chairman, ’Frisco Lines B. L. 
Winchell, President, ’Frisco Lines; C. W. Hillard, Vice-President, ’Frisco Lines: W. F. 
Owen, President of the Company; L. S. Berg, former President of the Company; Chas. 
K. Beekman, of the law firm of Philbin, Beekman, Menken & Griscom, representing the 
French bondholders; Geo. R. Sheldon, of Wm. C, Sheldon & Co., bankers. 

The new executive committee consists of Henry Walters (Chairman of Louisville & 
Naskville); B. F. Yoakum (Chairman of St. Louis & San Francisco); M. H. Smith 
(President Louisville & Nashville); B. L. Winchell (President St. Louis & San Francisco), 
and W. F. Owen, President of the Company. 


Special Circular giving complete analysis of the property on request. 


Having placed the greater amount of the above bonds privately, we offer the balance. 
subject to sale. 


Price 9514 and interest, to net about 514%. 


Douglas Fenwick & Company 


34 Wall Street, New York 
(Bonds Sold. Advertisement published as a matter of record.) 





SM te te ~~ 


Stone & WessTER 








SECURITIES OF 
PUBLIC SERVICE. CORPORATIONS 





“STONE & WEBSTER: 
ENGINEERING CORPORATION 
CONSTRUCTING ENGINEERS 
STONE & WEBSTER 
MANAGEMENT ASSOCIATION 


GENERAL MANAGERS OF 
PUBLIC SERVICE CORPORATIONS 


f 








BOSTON 
$47 MILK STREET 
NEW YORK CHICAGO 
SNASSAUSTREET FIRST NAT. BANK BLOG 





H. M. BYLLESBY & CO. 
ENGINEERS 





EXAMINATIONS and REPORTS 





206 South La Salle Street, CHICOAGS 


Pertiand., Ore. 


@kiahome Olty: Okiahomse. Mobite: Als. 








 ~ Bvtidents, 


Office of 
A.M. BYLLESBY & COMPANY, 
Engineers Managers 


Chicago 

The Beard of Directors of the NORTHERN 
STATES POWER COMPANY has declared a 
quarteriy dividend of one and three-quarters per 
oent (1% %) upon the preferred stock of the Com- 
pany, payable by check January 15th, 1912, to 
stockholders of record as of the close of business 
Necember 30th, 1911. 

ROBERT J. GRAF, Secretary. 


Office of 

H., M. BYLLESBY & COMPANY 
Engineers—Managers 

Chicago 
| The board of directors of the MOBILE ELEC- 
'TRIC COMPANY, Mobile, Alabama, has declared 
'a quarterly dividend of One and Three-Quarters 
| Per Cent (1 %%) upon the Preferred Stock of the 
/company, payable by check February 15th, 1912, 
to stockholders of record as of the close of business 
January 3list, 1912. 

ROBERT J. GRAF, Secretary. 


TAMPA ELECTRIC COMPAKY, 


Tampa, Florida 
DIVIDEND NO. 29 
A quarterly dividend of $2 50 per share has 

been declared on the capital stock of Tampa 
Electric Company, payable February 15, 1912, 
to Stockholders of record at the close of business 
February 5, 1912. 

STONE & WEBSTER, 


Transfer Agents. 
































August Belmont & Co. 
BANKERS 


HAVE TAKEN OFFICES AT 


43 Exchange Place 





UNDERGROUND ELECTRIC RAILWAYS 
COMPANY OF LONDON, LIMITED. 

6% INCOME BONDS OF 1948. 
NOTICE IS HEREBY GIVEN that interest on 
the Income Bonds for the Half-Year ended 3lst 
December, 1911, at the rate of 2° per annum 
(free of British Income Tax) will be paid against 
presentation and surrender of Coupon No. 8 On 
and after the lst day of March, 1912. In London, 
at the London County & Westminster Bank, Lim- 
ited, 41 Lothbury, E. C.; in New York, at the 
NEW YORK TRUST COMPANY; in Frankfort- 
on-Main at Mr. Lazard Speyer-Eliissen; in Am- 
sterdam at Associatie Cassa. 

Coupons must be left for examination three 
| clear days before payment. 
BY ORDER OF THE BOARD. 
W. E. MANDELICOK, Secretary. 
| London, ist February, 1912. 


| PEOPLES GAS LIGHT & COKE COMPANY 
(of Chicago.) 

Notice is hereby given that a dividend of ONE 
AND THREE-QUARTERS PER CENT (1 %%) 
has been declared on the capital stock of this 
| Company, payable on February 26th, 1912, to the 
| stockholders of record at the close of business 


mi Cy 























'on January 20th,. 1912. 
L. A. WILEY, Secretary. 








Frp. 3 1912 ] THE CHRONICLE xin 
| Bividends. Financial. 


Ferrocarriles Nacionales de Mexico. 
(NATIONAL RAILWAYS OF MEXICO.) . 
25 BROAD STREET, NEW YORK. 
First Preferred Stock Dividend No. 9. 
A dividend of Two Per Cent (Two Dollars Gold 
or Four Mexican Gold Pesos per share), being the 
ninth dividend on the First Preferred Stock of um 
this Company, has been declared payable Febru- @ 
-t4 ts 1912, be the bodes S Dividend a ay 
o. 9, annexed to certificates representing suc . 
stock, upon presentation and surrender of such % EFE RED TOC 
Warrants to the Company at its office in New 7 0 P R R S K 
York or Mexico. 
Dividend Warrants are payable at option of 








“~ ~~ 

















Rotders at the rate “we See Gels pesos oe Common Stock Authorized $12,000,000 
Gold Pesos, or in the City of New York in United Preferred Stock Authorized $10,000,000 
8 UOoOld, 
mada lieaticiay Ye The stability and steady growth of the Harvester Machinery business have 

January 29, 1912. rr my france pean The ee oe: msg ent in 
a - is the largest manufacturer of threshers and kerosene burning 

* Taam & Pawan & panne it tractors and is the third largest Manufacturer of general harvesting 

January 29th, 1912. machinery. 

The regular semi-annual dividend of Two and|—] Ample security for the preferred stock is afforded by net assets, which are 
of the Uomiveny has’ been Geclared this day, twice the preferred stock, and by net earnings at the rate of more than 
a ne lg aa I dR mage agp twice the dividend requirements for the past four years. For current 
February 15th, and re-open March ist, 1912. year earnings are estimated at four times the dividend requirements. 

Dividend Chocks We ENRY MORGAN, The plants cannot be mortgaged without the consent of three-fourths of the 

Treasurer. wwe8,r stock. A very heavy sinking fund to retire the stock up to 
Se eae 5 is provided. 
THE SREFERRED DIVIDEND NO. 2s |i) This stock is being dealt in actively, and there is a broad market on which 
0 Fn ee ect oy the Bond OF Dike pees it may be bought or sold on short notice. We recommend it for invest- 
on the Preferred Stock of this Company for the ment. 


quarter ending December 31, 1911, payable to 
all Preferred Stockholders of record as of Febru- 


Re ee ee At present market value yielding about 7% on the investment 
ARTHUR J. RO AnEEA tos 3 
New York, January 30, 1912. r : Write us for descriptive circular or quotations. 





CAPITAL STOCK DIVIDEND NO. 5 


Office of the | | 
PORTLAND RATIAU AY 9 {UfrT & POWER CO. JOHN BURNHAM 
Portland, Oregon. 


The Board of Directors has declared a dividend 
of One Dollar ($1) per share upon the Capital STOCKS AND BONDS. 
Stock of the Portland Railway Light & Power Co., 

Ppayabie March ist, 1912, to stockholders of 





& CO. 











record at the close of business February 12th, NEW YORE CHICAGO BOSTON 
1912. Checks will be mailed. = | 
G. L, ESTABROOK, Secretary. 31 Nassau Street 29 South La Salle St. 50 State Street 
BUFFALO ROCHESTE PITTSBURGH 
RAILWAY COMPANY - 














Dividends at the rate of Three Per Cent on the liao oentmseammesinsiatie —--— 
referred Stock and of Two and One-Half Per PP 
Cent on the Common Stock of this Company have 
been declared, py bo February 15th, next, to 
stockholders o 


Checks will be mailed oo aie — TO HO LDERS OF 
ERNEST ISELIN, > : ; 
First Refunding and Extensions Mortgage Bonds of the 


Secretary. 
New York, January 29th, 1912. 
DETROIT UNITED RAILWAY. 
A dividend of One and One-Quarter Per Cent WABASH RAILROAD COMP ANY 
4 ¢@) “ the Capital Stock of the Company 
+ pepe SE \oulsaiee. oe Mnly 1 ith. _ At the request of the undersigned Committee, as the holder of more than twenty-five per cent in 


1912, at 3 o’clock P. M. amount of the outstanding bends of the above isstie, proceedings for the foreclésure of the First Re- 
A. E. PETERS, Setretary. " 























Detroit, Mich.. Jan. 25th. 1912. funding and Extensions Mortgage have been cOmmefced by The Equitable Trust Company of New 

p Moggineta ; ; York, as trustee of the mortgage, and the receivership heretofore existing has been extended to these 
VIRGINTA-CAROLINA CHEMICAL Co. foreclosure proceedings. , 

Richaibhuls Te hee ee. eo ch. 1b 12, Examinations and reports alteady mate for the Committee fully confirm its view that the earning 


Pursuant to a resolution of the Board of Di- | capacity of the property in the past has been largely restricted on account of lack of funds to provide 
rectors of this Company July 11, 1911, the second | adequate equipment and such necessary betterments and improvements as would enable the handling 
instaliment of One and One-Half (1 %°%) Per Cent 


on the Dividend of three (3%) Per Cent then de- of business with economy and dispatch, and that with necessary resources provided for these pur- 
clared on the Common stock will be paid on| poses th, possibilities of the property will be better developed. 

“4 cone ee ‘aule of bate Slteare ee With this view, and in order to hasten as far as practicable a sound and permanent reorganiza- 
1912 ’| tion of the property, it is the policy of the Committee to recommend that expenditures of this charac- 


For the purpose of said dividends, the Common | ter be promptly made, and to concur, as the Committee has already done, in applications made by 
Stock Transfer Books will be closed from 12 Noon 








Feb 3rd to 10 A. M. 2. the receivers to the Court for authority to improve the property and to provide adequate equipment 
ee ee oe 8. W. TRAVERS. Treasurer. for which, and other purposes, an issue of $10,000,000 of receivers’ certificates has been authorized, 
on - which have been purchased by Messrs. KUHN, LOEB & CO., the Bankers to the Committee. 
BORDEN a GONDENSED MILK COMPANY A large amount of bonds have already been deposited with the Committee, and, in order that its 
NO 


. =. above-expressed policy may have the earnest support of as large a number of bondholders as possible, 
jee ae a teen of e400 gg 3 pave been | the Committee urges upon all bondholders who have not heretofore deposited their bosds to deposit 
ommon Stock o s Conipany, ; 
payable February 15, 1912, to chad edidaare ys the same as promptly as possible with The Equitable Trust Company of New Yerk. 


re oruary 5, ty oH Books close February Dated, New York, February 3, 1912. 
, » 4t 3:00 p. m., and open on February 16, 
1012, at 10:00 a.m.” Checks mailed, y ROBERT GOELET, 


D. SHOVE, Treasurer, THOMAS H. HUBBARD, 


UNITED STATES STEEL CORPOR, ALVIN W. KRECH, 
Ty dividend No. 43 of 1 og RATION ROBERT FLEMING, 


erred stock, payable Feb. 28, 1912, was declared JOHANNES LUDEN, 
Jan. 30 to stockhelders of record Feb. 5. Trans- WINSLOW 5S. PIERCE, Chairman, 
fer books close at 3 p. m. Feb. 5 and reopen at 


Committee 
10 a. m.Feb. 29. : , 
RICHARD TRIMBLE, Secretary. _ H. R. WINTHROP, Secretary, 


ne ean 8 a 15 Wall Street. 
UNITED STATES STEEL CORPORATION. ‘TICE LAN 
Dividend No gs at Te eR PORATION. | MURRAY, PRENTICE & HOWLAND, 


for the quarter ending Dec. 30, 1911, was declared | PIERCE & GREER, 
Jan. 30, payable March 30 to stockholders of Counsel, 
record March 1, Transfer books close at 3 p. m, 


March 1 and reopen at 10 a. m. March 13. THE EQUITABLE TRUST COMPANY OF NEW YORK, 
RICHARD TRIMBLE, Secretary. Depositary. 


-——s« Forty-Fitth Dividend, 

THE wert BANK OF NEW YORK, oS 
ew York, January 30th, 1912. 

The Board of Directors have this day declared bh Ta | 


dividend of 3%, f f tax, ble Feb ; Utah Light & Power 4s, 1930 
Ist, 1912, to stockholders of record. Januar, 20th, Bnid Blesttic & Gas 6s "1920 BANK & TR UST co. STOCKS 
1912. LOUIS V. ENNIS, Cashier. : 

a Mobile Electric 53, 1946 Bought and Sold 
INTERNATIONAL HARVESTER, COMPANY Detroit City Gas 5s, 1913-’16 

uarter viden 0. % yto Lig ting 

Preferred Stock. payable March ‘. i912 Sey — Da as a Co. 5s, 1937 
declared to stockholders 6f record at the close 


of business rerrey 10, 1912. 4. si NASON & co. GEO. RUST ROGERS 
: HAROLD EB, McCORM*Crsurer, | 66 Congress St., BOSTON, Mass, | T¢!. 1782 Rector 60 BROADWAY 
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62d Annual Statement of the 


/Etna Life Insurance Company 


HARTFORD, CONNECTICUT 
MORGAN G. BULKELY, President 


Life, Accident, Health and Liability Insurance 


JANUARY 1, 1912 





ASSE 
Real Estate acquired by foreclosure._............--.. 


$87,106 34 
es eennaceben 500,000 00 
ER ES ae a on 4,249,448 20 


I) 2 Di. toh ened ea eeeaguaneeeseas 
Mortgages secured by Real Estate...........-..-.-.-. 


33,075,683 42 
50,750,952 52 





i es te i eC  ewaaeut 882,944 97 
Loans secured by policies of this Company---.....-.-.-- 8,812,876 60 
Interest due and accrued December 31, 1911-..-..-. .-.-. 1,899,904 54 
Premiums in course of collection and deferred Premiums 1,974,645 40 
Market Value of Securities over cost, less Assets not 
OOM «a. ween cen ecw ccc cece ccecccccceccoecs 2,521,973 23 
EE Petre dit ccetsdpaghupacdbcssnsoasnesa $104,755.535 22 





LIABILITIES 


Reserve on Life, Endowment and Term Policies__ __-- $85,119,471 00 





Special Reserve, not included above._......._._-.-- 724,744 00 
Premiums id in advance, and other Liabilities__ _-~-- 705,923 84 
Unearned Interest on Policy Loans......-......_---- 229,316 98 
Accrued anes SAI, OAS SRT IED OL ae $52,313 97 
Surplus reserved for special class of Policies and divi- 

dends to Policyholders payable on Demand-_-__-_-.-. 3,261,756 36 
Losses and Claims awaiting proof, and not yet due-_-_-- 645,061 08 
Unearned Premiums on Accident, Health and Liablilty 

I a i 2,285,060 89 
See e Gee: BeRUe MEONEER. Wc cn caudeoccenceccaccou 1,968,000 00 
a a i i, inutile ahaa 9,263,887 10 

NS Sd ilinin cine anges opin cadtbiitw de daa $104,755,535 22 





$17,171,884 03 
4,822,812 40 


ED ein Lina ein hhh bebe baGuddadesetgeoce 
PSE. Ss Ge cdi doccncmiesudeusedbseséscces 





Ws OE 58... i i $21,994,696 43 





DISBURSEMENTS 
pag ae eI kok enact ns die Oh Odean tad Giese $12,550,728 99 
RS end A a RRND Al IS Re Es Ae PN I, Sa a 570,038 88 
All  oahar CARS eR Ee we 6,382,495 85 


Vee Weeperoomenes fe 19858. ... cen cccccccceccs $18,508,263 72 





“" The amortized value of the bonds as provided by the law of New York shows a value greater than the market value above given by 


$1, 053. 720 00. 


- Included in the Habilities above its $1,310,000 00 for dividends payable to policyholders tn 1912; $100,000 00 for death claims occurrin 


in 1911 not re 


orted to the Company at the date of this statement, and $500,000 00 special reserve under Liability business for the addition 


protection of that class of policies, neither of which items has heretofore been included In the Ilabilities. 





GAINS DURING 1911. 


Increase in Premium Income_________-_-. $476 382 63 
Increase in Total Income_____._....._- 488,109 61 
Increase in Assets.______._..____.-...- 3,737,392 26 
Increase in Reserves for Policyholders_...§. 4,207,874 22 
Increase in Life Insurance in Force_-_-_-_-_- 11,501,982 04 


LIFE BUSINESS 
MOWRY & PATTERSON, Managers, 100 William St., 
GEO. G. BALL, General Agent, 1170 Broadway 
MAX SAYMON, General Agent, 1170 Broadway, 
Ww. A. NICOLAY, Manager, 215 Montague St., Brooklyn. 


Number of Life Policies January 1, 1912. 172,973 
Life Insurance in Force January 1, 1912_$318,604,631 00 
Paid Policyholders since organization in 

Dé dhonnaciibatiammipaeeinebainedae 219,120,502 62 


CASUALTY BUSINESS 
CHAS. H. PHELAN, Manager, 100 William St, 
FRANK F. EAGLES, Manager, 277 Broadway, 
ak G. BALL, General Agent, 1170 Broadway, 
J. CLELAND, Manager, W. Broadway & Chambers St. 
WALTER @ GABBEY, Manager, Fifth Avenue Bidg., New York Oity. 














| ee 





Sean 














The Fidelity 


Mutual Life 


INSUR ANCE COMPANY OF PHILADELPHIA 


L. G. FOUSE, President 





Thirty-Third Annual Statement 





ASSETS 
I a $1,386,200 00 
First Mortgages on Real Estate_______- 7,396,251 66 
BeOS Oe GEE. «. Cnc canceccceccene 133,091 68 


ee 
Bonds and Stocks (Market value Decem- 
Ne 


6,699,967 41 
7,093,558 50 





Cash in Banks and in Office_____.____.- 352,013 41 
Premiums in course of collection______- 742,509 53 
Interest and Rents due and accrued__--_-_ 339,360 03 

$24,142,952 22 


Paid Insurance in Force 


Total Payments to Policy Holders Since Organization 





LIABILITIES 

Reserve for Reinsurance___._.....-_- -. $21,628,979 78 
Premiums and Interest aa Eh Seer 125,614 47 

Accrued Taxes and Miscellaneous Lia- 
ial eg 8S SEES. 5 EF i CT TT 2 SE 109,354 58 
Dividends payable in 1912____._______- 178,451 39 
Reserve for Outstanding Losses_-___-__- 125,443 11 
Reserve for Deferred Dividends_______-_ 1,209 870 24 
Reserve for Contingencies.......___ _- 865,238 65 
$24,142,952 22 


$128,290,057 00 
25,363,941 00 





Ledger Assets during 1911 increased 11.35 per cent.—Reinsurance 


Reserve, 10.58 per cent. 


Every Approved Death Claim Paid. 





Annual report of President, giving full details of income, disbursements, invest- 
ments and information bearing on life insurance matters in general, sent on application. 
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$8,000,000. 
J. I. Case Threshing Machine Company 


INCORPORATED UNDER THE LAWS OF WISCONSIN 


SEVEN PER CENT CUMULATIVE PREFERRED STOCK 


STOCK TRUST CERTIFICATES 





The preferred Stock is preferred as to Assets and as to Dividends. 
Par Value $100. 


The By-Laws of the Company provide that the Preferred Stock quarterly dividends of 134% shall be 
payable January 1, April 1, July 1 and October 1. 


Preferred Stock Outstanding, Including This Issue $12,000,000 
Common Stock Outstanding diel $8,000,000 








Attention is directed to a letter of the President of the Company, copies of which may be obtained at our 
office, portions of such letter being summarized as follows: 


The business commenced in 1842 and has never had an unprofitable year. The Company has paid 
dividends annually since its incorporation in 1880. 


Gross sales increased from $3,774,000 in 1901 to $6,143,000 in 1906, and to about $9,500,000 in 1911. 


The average annual profits of the Company for the last six years, available for interest and dividends, 


were over $1,000,000, and for the last three years were over $1,300,000, profits for 1911 being $1,600,000, 
partly estimated. 


The Company’s bonded debt will be retired May 1, 1912, out of the proceeds of this issue of Preferred 


Stock. The above-named profits should therefore be compared with the present Preferred Stock dividend 
requirement of $840,000. 


It is the intention of the Company, out of the proceeds of this issue, to spend about $1,200,000 to increase 
plant and manufacturing facilities. 


Net assets, more than 170% of the par value of the Preferred Stock outstanding, including this issue. 
Net quick assets, more than 130% of the par value of such Preferred Stock. 


No dividend upon the Common Stock in excess of 6% may be declared or paid, if thereby the assets of 


the Company applicable to the payment of dividends, as determined by the Board of Directors, shall be 
reduced to an amount less than $2,000,000. 


The Voting Trust is for three years. The Voting Trustees are: Frank K. Bull of Racine, Wisconsin; 
Francis L. Hine of New York, and William E. Black of Milwaukee. Transfer Agents, J. P. Morgan & Oo. 
Registrar, Bankers Trust Company. 


Application will be made to list the Voting Trust Certificates on the New York Stock Exchange. 





Temporary form!]Stock Trust Certificates will be delivered, exchangeable for engraved Stock Trust Certificates when ready. 


J.P. MORGAN & CO. 


23 Wall Street, New York. 
February 3, 1912, — 


Entire Issue already sold. This Advertisement inserted only as matter of record. 








THE CHRONICLE (Vou. LXxXxXxXIV. 


—————— — 











Ln 











Bieri. 











$1,491,000 


North Shore Gas Company 


of Illinois 
First Mortgage 5% 25-Year Gold Bonds 


Dated February 1, 1912 Due February 1, 1937 
Optional for redemption on any interest date at 103 and interest, on 60 days’ notice. 
Interest payable August | and February |. Principal and interest payable at 


CONTINENTAL & COMMERCIAL TRUST & SAVINGS BANK, CHICAGO, TRUSTEE 


or at 


FIRST NATIONAL BANK, NEW YORK CITY 
Denominations, $1,000 and $500 


THE NORTH SHORE GAS COMPANY supplies gas for light and heat to the at- 
tractive “North Shore” district, including the towns of Winnetka, Glencoe, Deerfield, Rocke- 
feller, Ravinia, Highland Park, Highwood, Libertyville, Fort Sheridan, Lake Forest, Lake 
Bluff, North Chicago and Waukegan. The territory occupied has a Census population 
of 46,097, which is rapidly increasing. We emphasize the following strong features of 
these bonds as mentioned in the letter of President Charles T. Boynton: 





The Company serves an excellent and rapidly growing suburban 
residence district of Chicago; 


The franchises are practically without restriction, the shortest one 
expiring nine years beyond the maturity of the bonds; 


The net earnings of the Company for the past ten years have ex- 
ceeded one and one-half times the interest charges; 


Large equity in property above the bond issue and the issuance of 
escrow bonds limited to conservative restrictions of mortgage; 


No dividends payable to stockholders unless bond interest is twice 
earned during preceding year. Construction, maintenance, and sink- 
ing fund of 10% of gross earnings to be set aside annually; 
Ownership and management in hands of exceptionally able and 
influential Chicago men residing in territory served. 


‘£3: i &§) WE RECOMMEND THESE BONDS FOR INVESTMENT 


Price: 97 and Interest 


Bonds offered subject to prior sale and advance in price. 


Descriptive circulars mailed upon request. 


Continental and Commercial E.H.Rollins & Sons 


Trust and Savings Bank BANKERS 
234 South La Salle St., Chicago, Ill. 
CHICAGO 


BOSTON—NEW YORK—DENVER 
Bond Department SAN FRANCISCO 


























FEB. 3 1912.) THE CHRONICLE xvi 











Financial, 











” ded —“ _—* . _ . ; : oa eee ee. fe en rs. oR ar ee a) ee " 
ee te RE US me Pee EF et EN Oh RS OTE ee RN eee GEE CHE meee hh SER He et De. eh al ee ot tee 


LT — A Tc 





a 


$20,000,000 


Pacific Gas & Electric Co 


General and Refunding Mortgage 5% Gold Bonds 


Dated December 1, 1911 Due January 1, 1942 








Callable in blocks ‘of $500,000 or Wowards, or'in any amount for Sinking Fund. at 105 and acerued 
interest on any interest date until 1967. and thereafter at par. Interest payable January 1 and July 
1 in New York or San Francisco. nation $1,000: Coupdn or Recistered Iftetebanzeable Bonds. 
Tax Bxempt in California. Bankers Trust Co., New York, and Frank B. Anderson, Esq., Trustees. 


8! #, | is ithd ‘esuse begitt oeate 0 ‘4 . 4 bit on S98, i SLI 
Application will bo made promptly to list these bonds on New York Stock Exchange 
For full information regardi these bonds, we refer to a letter addressed to ourselves from F. G. Drum, Esq., President 
ef the Company, copy of which be sent on request, and from which we summarize as follows: 


The Pacific Gas & Electric Company, which owns and operates extensive properties engaged 
in the manufacture and sale-of gas and electricity for light, heat and ‘power, in street railway opera- 
= and in the sale of water, serves about 55% of the entire population of the State of California, 
ncluding eight of the eleven largest cities in the State—San Francisco, Oakland, Berkeley, Alameda, 
Sacramento, Stockton, San Jose and Fresno. 


The Company operates in twenty-four counties of Central California, including’ the populous 
and rapidly growing San Francisco Bay section and important portions of the fertile Sacramento and 
San Joaquin Valleys. The Company has 283,000 consumers, an increase of over 38,000 during the 
last year. In the extent and value of its ph ical properties, the area of its operations and the 
magnitude of its business, the Pacific Gas lectric Company ranks as one of the largest and most 
successful Public Utility Corporations in the United States. 


Earnings 


Certified by Messrs. Price, Waterhouse & Oo., Chartered Accountants, and Allen Knight, Bsq., C. P. A, 
Year ended December 81, 1911 (December par estimated) ; 











) Gross Earnings. © 000602000200 000000000000 00000000008008 ssescllicdlnthisieatsc taiiianiiaiataal 
Operating Expenses, Maintenance and Taxes TrETTTTIIiiiiiitrriiiititmiiiiitiy iit 

Net Earnings.......... e@eeeeeCecese@eeeCeeeeeeeeweeeee Cees eoee SCGeeeeseeeseeeeeeeeeseseeeeeeeeee $6,531,305 
Bond interest Paid.. eeeeseSeeeeee O28 42S GeeeeeeseeeSSeeeseeseeseeeeeseeeeeseeseeeeeeseeeees 3,278,177. 

| Balance eeeeeeeeeeee Geeeveer eee@e@eeeeeee® @eeeeeeceeeseCees OSGeo eeeeeeeeePeeaeeeeeeeeeeaeeeeeeeeeseee $3,253,128 
} Gross earnings during the past five years have shown a steady increase as follows: 
1907 1908 1969 1910 1911 
$11,342,140 $12,657,305 $13,491,288 $14,044,596 $14,682,669 





| “te (Dec. partly estimated) 
| The above bonds are secured by a direct mortgage covering the entire property of the Com- 
pany, all of which is owned in fee. 


. The present value of the purely physical property of the Company, without any allowance for 
franchises, good will, etc., is estimated by independent engineers at a figure largely in excess of the 
bonded debt, including the present issue. The present market value of the Preferred and Common 
Stock of the Company is in excess of $25,000,000. 


The mortgage provides that additional bonds can be issued only under conservative restric- 
tions. After March 23, 1912, bonds may be issued only with the approval of the California Railroad 
Commission. The statute which provides that the jurisdiction of this Commission shall on and after 

hat date extend to all Public Service Corporations of the State, is modeled after the Public Service 
ommission laws now in force in New York and Massachusetts. 


The electric generating capacity of the Company at present is 192,573 H. P. (including certain 

steam plants under construction), of which 92,973 H. P. is generated by water power. In addition 

to the above, the Company’ also centrols water rights capable of a development of approximately 

100,000 H: P. There are 1,865 miles of gas mains, 73 miles of water mains and 38.9 miles of street 
railway track. 


The Company’s properties are in excellent physical condition. More than $19,000,000 has 
been expended in the last six years for additions and improvements to the property, of which over 
$10,000,000 was provided from earnings or sources other than the proceeds of bonds. 


A strong sinking fund becomes operative forthwith and it is estimated that at the maturity of 
this issue $38,000,000 of bonds, including underlying bonds, will have been retired thereby. 


The franchise rights of the Company are, in the opinion of counsel, either unlimited in time or 


extend, with minor exceptions, beyond the maturity of the bonds, and the larger part of the trans- 
mission lines is located on private right of way. 


We recommend these bonds for investment 


Price 92% and Interest Netting Over 54% 


Pending the preparation and delivery of permanent, engraved bonds, 
termmporary certificates ef Messrs. J. P. Morgan & Co. will be delivered 


Complete Circular on Request 


N. W. Halsey & Go —sHarris, Forbes & Go 


; « a Successors to N. W. Harris & Co 
49 Wall Street | Pine Street, Corner William 
NEW YORK NEW YOR 
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Bonds all sold. Published for record only. 
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International & Great Northern Ry. Co. 


Three Year 5% Secured Gold Notes 
Due August 1, 1914 





Dated August 1, 1911. Interest payable February 1 and August 1. 
In Coupon form of $1,000 each, registerable as to principal only. 
Subject to call at 101 and interest at any date on thirty days’ notice. 


Authorized and outstanding, $11,000,000 
Central Trust Co., New York, Trustee. 





Security: These notes are secured by deposit with the Trustee of $13,750,000 International 

& Great Northern Railway Cc. First Refunding Mortgage 5% bonds, secured by 
@ mortgage on the entire property of the Company, aggregating about 1,106 miles of road, 
at the rate of less than $20,500 per mile, including prior liens. 


Equity: The Railroad Gommission of Texas has placed a valuation of over $30,300,000 

upon this property, which may be materially increased later. The total funded 
debt of the company, including these notes, amounts to $22,489,000, or but 65% of its present 
official valuation. 


Cash aggregating $5,000,000 was recently obtained by the issue of securities jurfior to 
these notes. 


The Company has also made an effective agreement providing for funds estimated to be 
necessary to meet the betterment and improvement requirements of the property during the 
next three years. 


Earnings: For the first five months of the present fiscal year, July to November, 1911, 
inclusive, the International & Great Northern Railway Co. reports as follows: 

















Gross Earnings............. ; LR Bri cnet Res A MR eS ROEM SF $4,615,403 
EEE IDLE ALONE De $1,541,507 
Fixed Charges, including interest on these notes, amount to 
approximately ...... a. FIRM ata AE a 562,435 
Balance ........ ss De $979,072 








The fixed charges for the year are $1,349,840. The Company has thus earned in the first 
five months its fixed charges for the entire year and about $200,000 over. 


These notes have a close and active market. 


We offer, subject to sale,a limited amount, at 


9834 and interest, yielding about 5.55% 








Redmond aco, 


33 Pine Street - New York 
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THE FINANCIAL SITUATION. 

The reduetion announced last week in the semi- 
annual dividerid on Milwatikee & St. Paul common 
stock arid the peor returns of railroad earnings for 
the month of Decefnber that have béen coming in 
during the last ten days from Western roads have 
been serious depressing influences this week, under 
the pressure of which prices on the Stock Exchange 
have sharply given way. The losses sustained by 
innocent investors will not have been in vain if they 
serve to bring proper appreciation in the political 
world of the fact that under the hostile policy which 
has been pursued by Congress and the Inter-State 
Commerce Commission the railroad carrying interest 
is being steadily pushed to the wall and its power as a 
beneficent fructifying agency in promoting activity 
and prosperity in other great industries has become 
seriously impaired. ‘There is no likelihood of an en- 
during revival of business in the United States so long 
as the railroads are handicapped and shackled. 

In its bearing on the general railroad situation great 
importance has been attached to a statement given out 
to the press on Saturday of last week by Roswell 
Miller, Chairman of the Board of Directors of the 
Milwaukee & St. Paul Co. And the statement is well 
deserving of careful consideration. Mr. Miller ascribed 
the loss in earnings by the Milwaukee & St. Paul to 
a twofold cause: (1) The wheat shortage in Minnesota 
and Dakota and (2) the depressed condition of general 
business. 
for better crops the coming season, but as to the de- 
pression in general business there seemed no immediate 
prospect of a change for the better. He pointed out, 
Moreover, that aside from the falling off in 
the volume of merchandise traffic and manufac- 
tures, the railroads are obliged to contend with fur- 
ther depressing agencies in the continued reduction 
of rates and the high cost of labor. Here we have 
the troubles of the railroad world stated in a nutshell. 
What Mr. Miller says in explanation of the poor results 
on his road applies with no less force to the railroads as 
a whole. Those interested in railroad securities had 
only to be reminded of the fact to see its bearing and 
significance. The railroads are suffering, deeply 
suffering, everywhere. 

Eastern roads had the worst of it a year ago and 
now, with the practice of great economy and the cut- 
ting down of maintenance outlays to the smallest pos- 
sible compass, are able to show some improvement in 
comparison with the very poor results of the previous 
year—as witness the December statement of the Penn- 
sylvania RR. and the New York Central. But in the 
Western half of the country the situation is entirely 
different. That portion of the United States com- 
prises the newer and undeveloped sections, where there 
always is much latent activity and where growth and 
development are not readily arrested except as the re- 
sult of some overwhelming cause. As a consequence, 
railroad traffic in those districts was until quite lately 
much better maintained than elsewhere. But now 
these sections, too, are paying the piper. Note the 
returns of earnings from those sections that have come 
in for December. The Union Pacific for that month 
reports $172,190 loss in gross and $630,419 loss in net 
and the Southern Pacific $269,987 loss in gross and 
$716,595 loss in net. These are Harriman roads, and 
hence it may be thought that the strike of the shopmen 
on these lines is responsible for the unfavorable re- 
sults. But that is an erroneous assumption, as is evi- 


Mr. Miller thought it reasonable to hope | 





dent from the poor returns of other roads in the same 


territory. The strike referred to may have served to 
augment the loss to some extent, but the hardly less 
pronounced shrinkages in the éarnings of other lead- 
ing systems afe evidence that the cause of the falling 
off lies much deeper. In illustration we may cite the 
decrease of $403,137 in gross and $208,220 in net by 
the Atchison for the same month, the decrease of $490,- 
023 in gross and $346,762 in net by the Rock Island 
system and the falling off of $286,661 in gross and 
$176,345 in net on the Colorado & Southern. 

In striking contrast with these poor exhibits for 
the roads in the United States, we have the highly fa- 
vorable returns for the same month of the railroad 
systems on the other side of the boundary line, in the 
Dominion of Canada. Thus the Canadian Pacific 
shows no less than $1,949,587 gain in gross and $819,- 
196 gain in net, and the Canadian Northern reports 
$576,000 increase in gross and $144,600 increase in net. 
The reason why the Canadian lines are able to do so 
very much better than our own lines lies on the sur- 
face. No Canadian Ministry has ever been openly or 
covertly hostile to the growth and development of the 
railroads. Nothing is being done to repress the activ- 
ity of the roads and everything is being done to attract 
immigration and to foster the opening up and settle- 
ment of new lands. In this country, on the other 
hand, we seem bent on repressing the ordinary activi- 
ties of the population, out of a fear that the capitalists 
who may advance the money for the purpose may 
make a profit out of the transaction, As a conse- 
quence, the United States is going through a period of 
retrogression, while Canada, under its enlightened 
policy, is forging steadily ahead. 

It is quite remarkable that the sections which have 
most to gain from a continued inflow of new capital 
are the least liberal in their treatment of the railroads. 
Nowhere, for instance, has so much money been spent 
during the last few years by the railroads in building 
new lines and in providing additional facilities for tak- 
ing care of the growth of traffic as in the Pacifie North- 
west. The Milwaukee & St. Paul itself, in advance 
of the building of its Puget Sound line, put out $100,- 
000,000 of new stock, part common and part preferred, 
in order to finance the project, and has more recenty 
also floated about $100,000,000 in the shape of new 
bond issues—counting only bonds actually in the 
hands of the public. The two other large systems 
running to the Pacific Northwest have during the last 
four years made similar enormous new capital outlays, 
even though they did not have such a prodigious piece 
of new construction work to carry through as the 
Puget Sound extension of the Milwaukee & St. Paul. 
The Northern Pacific early in 1908 had its stockholders 
subscribe for $93,000,000 new stock, payments being 
in installments running through that year and 1909. 
The Great Northern, on its part, in 1907 issued $60,- 
000,000 of new stock, the payments for the same run- 
ning to April 1908. Within the last few months the 
company has also put out $35,000,000 of new bonds 
under its first and refunding bond issue. 

Thus $400,000,000 of new capital has been provided 
during the last four years by these three important 
railroad systems. And what have they gained there- 
by? The Milwaukee & St. Paul, we have seen, has 
been obliged to cut its dividend and there appear to be 
grave doubts as to whether earnings will be sufficient 
to pay even the reduced amount of dividends. The 


Northern Pacific and the Great Northern, instead of 
seeing their revenues expand commensurate with 
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the vast amount of new capital invested, have been | 
obliged to face very large shrinkages in earnings, the 
Northern Pacific in the fiscal year ending June 30 1911 
having sustained a loss of almost $10,000,000 in gross 
(in exact figures $9,612,994) and a loss of $3,190,819 
in net. Both the Great Northern and the Northern 

acifie are still giving their shareholders the old rate 
of dividend, but the surplus above the amounts re- 
quired for the purpose is now meagre, where previously 
it was of very exceptional dimensions. Indeed, if it 
had not been for the large antecedent margin of in- 
come these companies, too, would ere this have been 
obliged to take the same step as the Milwaukee & 
St. Paul, and reduce dividends. 

Yet it is in the territory traversed by these systems 
that the most strenuous efforts are all the time being 
made to compel the railroads to lower their rates and 
thus cause further inroads on revenues already inade- 
quate. The Inter-State Commerce Commission has 
given favorable consideration to a number of requests 
for reductions in rates on the complaint of shippers 
along these lines. No one, apparently,is in least de- 
gree concerned as to the welfare of the roads. Last 
spring, when we were reviewing the action of the 
Inter-State Commerce Commission in refusing permis- 
sion to both Eastern and Western roads to make a 
moderate increase in freight rates, toserve as a partial 
offset to the advances in wages which the roads had 
been obliged to make, and undertook to show how the 
Commission had misrepresented the facts as to the 
prosperity of railroad operations in the United States, 
we were called to task by some of our subscribers on 
the Pacific Coast who urged us not to bring out any 
more damaging facts lest the effectiveness of the Com- 
mission for curbing the roads be impaired. One bank 
official told one of our representatives that the country 
would not go to the devil even if the railroads had a 
few years of hard sledding. 

We wonder if these guileless people are now inclined 
to modify their views. Owing to their trials, the 
roads everywhere are now obliged to restrict their new 
‘apital outlays, and, moreover, have been forced to 
curtail their ordinary operating expenditures in all 
directions. The result is that where thousands of 
men could formerly be seen from an observation car 
working along different stretches of road, now one finds 
only a few men pottering around. The influx of new 
population, under the diminished demand for labor, 
has almost entirely ceased. Instead of further growth 
and development, which is the normal state in new 
communities of this class, there is now reaction with 
reports in some instances of serious reverses. 

If any one is in doubt as to the extent of the setback 
being experienced on the Pacifie Coast, let him examine 
the statistics regarding new building projects which 
we gave in an article devoted to that subject in our 
issue of last week. At Seattle the outlays represented 
by the plans filed for new buildings aggregated only 
$7,491,156 in the calendar year 1911, against $17,163,- 
078 in the calendar year 1910 and $19,044,335 in the 
‘alendar year 1909. At Spokane the outlays repre- 
sented were only $3,314,780 against $5,883,484 in 
1910 and $8,766,226 in 1909, and at Tacoma and 
North Yakima combined they were only $2,616,839, 
against $3,481,448 and $5,942,764, respectively. Some 
cities, for local reasons, make better comparisons than 
others in the matter of these new building projects, 
but it is significant how general and large the declines 
are as a rule in the Western half of the country at 





widely separated points. At Salt Lake City, for in- 


stance, the new building projects in 1911 footed up only 
$3,159,600 in 1911, against $4,461,600 in 1910 and 
$8 077,820 in 1909, while in Denver the outlays rep- 
resented were only $6,086,260 in 1911, against $11,- 
319,955 in 1910 and $11,553,983 in 1909. On the 
other hand, in the Dominion of Canada the outlays 
represented by 15 cities in the Canadian Northwest 
were no less than $73,911,971 in 1911, against $49,- 
076,142 in 1910, only $28,722,797 in 1909 and but 
$18,998,748 in 1908. It is plain that the money that 
might be invested in developing the United States is 
going into the Dominion. 

The significance of the lessened outlay upon new 
buildings in our Western cities cannot be gainsaid. 
With the demand for labor reduced and the influx of 
new settlers in large part cut off, thereby diminishing 
the prospective demand for new dwellings, the work of 
erecting additional structures is necessarily curtailed— 
as a matter of prudence if for no other reason. Thus 
we once more see the interdependence between the 
railroad and the community it serves clearly demon- 
strated. The Western settlers have sought to hurt 
the roads. But while succeeding in the effort, they 
have also hurt themselves. By crippling the rail- 
roads they have impaired their own prosperity. Can 
they not see the foolhardiness of their course? 

No doubt they will be told by the self-seeking politi- 
eal agitator that the contraction simply reflects trade 
reaction and business depression, which at the moment 
is common all over the United States. But let them 
not be deceived by any such specious explanation, or 
rest easily satisfied. They must look for the cause of 
the depression. And they will find 1t in the fact that 
the activities of the railroads have been crippled and 
curtailed as a result of the hostile and antagonistic 
policy against them which has been so widely pursued, 
both by the national and the State governments. 
For their own welfare they must learn this lesson and 
take it deeply to heart. Until they do, and relegate 
to private life the noisy political agitators who for 
selfish ends would keep them blind, 1% 1s idle to expect 
any material betterment in the state of trade. 





An interesting event of the week was the piercing of 
the final web of rock which had been purposely left, 
for official ceremony, in the tunnel by which the new 
aqueduct passes the natural barrier of the Hudson. 
Coming down from the Catskills and reaching the 
river at one of the narrow points, it must cross by 
bridge high in air or by a tunnel far beneath. It 
seems strange now to be told that engimeers pro- 
nounced the latter an impossibility, for the lay mind 
would naturally infer from the huge rock on each side 
of the river at the narrows that rock also hes beneath, 
and so it proved. The tunnel, nearly a thousand feet 
below the river bed and more than a thousand feet 
long, follows the known principle of the siphon, the 
water being compelled to rise in the eastern leg by 
gravity because it descends in the western. It is bet- 
ter than a tube carried across a bridge, because this 
tube, bored through rock, 1s out of reach of enemies 
and accidents and will remain as stable as the earth’s 
foundations. 

Mayor Gaynor went up on Tuesday and pressed the 
key for breaking the reserved web. The work is large 
in conception and magnitude, he said. For particu- 
lar notice by the persons who are always extolling the 
past, he said this tunnel has a cross section of 17 feet, 
while the largest part of the Roman aqueducts which 
he remembers was only five by three feet. The di- 
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mensions of this city work are large throughout. 
total length is given as about 127 miles, against 40 
miles in the existing Croton. From the Ashokan to 
Croton Lake, a distance of some 65 miles, the work is 
about three-fourths completed, and of the entire dis- 
tance to the city line the completed portion is only a 
little less than three-fourths. 

This tunnel is expected to cost over 234 millions, and 
the whole work to reach 175 millions. So be it; we 
can only hope the wastages will prove to have been 
kept down to the minimum. It has long been too late 
to discuss whether this was the best plan on the whole; 
the city was committed to it, and the necessity for an 
enlarged water-supply which should go beyond im- 
mediate needs was imperative. No class of municipal 
bonds can have a better foundation than water and 
school, because those are necessities, and private capl- 
tal will not and cannot touch them. Therefore, be- 
cause the needs of the city which cannot be met by 
private capital are so vast, so impossible to avoid or 
defer, and are increasing with the city’s growth, what 
can be more unanswerably clear than that those needs 
which private capital can supply and is willing to sup- 
ply should be left to it, and left cheerfully? The city 
has its financial resources practically under a lien on 
account of things it is compelled to do; why attempt 
to add to the heavy load the things it can leave to 
the private capital of the world? 

We have put this question before, although it seems 
to attract scant attention. Now that new subways 
still seem to yield only talk and hope deferred, the 
question again becomes timely. 





On the score of novelty, at least, a commission’s 
finding in favor of a railroad seems worthy of mention. 
A resident of New Rochelle left his commutation ticket 
at home, in his other clothes or elsewhere, just from 
heedlessness and not by malice aforethought, and the 
railroad conductor, who may have admitted knowing 
him perfectly well as a regular traveler, insisted upon 
the customary fare, according to rule and orders. 
Then the aggrieved commuter complained to the Pub- 
lic Service Commission, which was established to pro- 
tect against common carriers, not to protect the car- 
riers, and holds an office and a sympathizing ear al- 
most always open to tales of woe and injury from the 
public. 

In this instance the complainant paid the fare de- 
manded, took the conductor’s acknowledgment of that 
fact, then applied to the company for refund, tender- 
ing in return the coupon which was left at home. The 
company refused, and the Commission sustains it. 
The expense and trouble which would follow such an 
adjustment in such cases would be disproportionate 
to the amount involved, and the Commission finds 
that the complaint of the rule as unjust and unreason- 
able is not sustained. 

It seems plausible to say that the missing coupon 
might be surrendered to the conductor on the next 
trip. It also seems plausible to say that the road could 
carry a neighbor, or some other member of the com- 


muter’s household in his stead, when he is detained 


at home by indisposition. The man who wants a 
pass can say that the train is to run for others and 
could carry him without any increased outlay to the 
road. A dozen half-plausible pleas can be made which 
are satisfactory to one who desires to gain by them. 
It costs no more to carry one person than another; 
apparently, no more to carry a person thirty times 
over a certain route within forty days than within 
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thirty; yet the companies have their rules, which are 
distinctly made public. Commutation rates are spe- 
cial, and below the regular ones, which are not at- 
tacked as unreasonable. For the manner in which 
commutation rates are arranged the companies have 
reasons which are not concealed. The commuter, at 
least, cannot plead ignorance of terms which are made 
for and accepted tacitly by him when he buys his 
ticket; if he fails of compliance, wilfully or innocently, 
he should not ask the road to waive its rules instead 
of taking the consequences himself. Men should 
stand by their contracts, even when made with rail- 
roads; and such a matter as the amount of a single 
fare for a commuter who cannot produce his ticket 
is too petty to deserve a better reply than ridicule. 





A little greater activity than a year ago in the 
commercial and industrial affairs of the United States 
as a whole is apparently reflected by the returns of 
clearings for January 1912, as will be seen by referring 
to our compilation on the first page of this issue. The 
result at New York, however, while better than last 
year, is much less favorable than for 1910, a situation 
due in some measure, possibly, to the decline in 
stock speculation. The same remark, although in 
lesser degree, applies to Boston. The encouraging 
fact is that a majority of the cities exhibit gains in 
clearings over a year ago, and in a number of cases 
the gains are noticeably heavy. In fact of the 153 
cities for which we have comparative figures, 113 
record increases over 1911. Moreover, the grand 
aggregate for the month shows clearings greater by 
4.7%. As contrasted with 1910, however, there is 
a loss of no less than 11.5%, though there is a moder- 
ate increase over 1909. At New York, there is a 
vain for the month over 1911 of 3.6% and comparison 
with 1910 and 1909 disclose losses of 21.4% and 0.5%, 
respectively . 

Outside of this city the January aggrege* of 
clearings is the heaviest on record, exceeding that of 
1911 by 6.3%, 1910 by 7.4% and 1909 by 22.9%. 
Lack of space prevents any extended reference to 
individual cities, but we would state, in passing, that 
especially heavy percentages of gain are recorded at 
San Diego, San Jose, Houston, Nashville, Joplin, 
Billings, Pasadena and Los Angeles and that losses 
are quite generally slight. The aggregates for the 
various groups also, without exception, compare 
favorably with 1911, as in each instance a gain is 
shown. In the Middle States division the increase, 
with New York excluded, reaches 7.2%. In New 
England it is 2.6%, in the Middle West 7.9%, on the 
Pacific Slope 13.8%, at the South 5.4% and in “Other 
Western” territory 1.5%. 

Transactions in stocks on the leading Exchanges 
of the country differed little in aggregates from those 
of last year, but fell below the dealings of either of the 
three preceding years. On the New York Stock 
Exchange the sales for 1912 and 1911 were in close 
agreement, having been 10,906,138 shares and 10,- 
416,526 shares, respectively. In 1910, however, the 
dealings reached 24,538,649 shares, and in 1909 an 
1908 the volume of shares changing hands was of con- 
siderably greater magnitude than now. Sales of rail- 
road and miscellaneous bonds, on the other hand, 
were of comparatively full total in January, the 
dealings covering a par value of $110,566,500, as 
against 711-3 millions last year, 8234 millions in 
1910 and 1347 millions in 1909—the record. Dealings 


in State and city securities on the other hand (includ- 
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ing foreign government bonds) aggregated only 
$3,135,500, against $20,116,500 in 1911 and §$4,- 
038,500 in 1910. On the Boston Stock Exchange the 
January 1912 stock sales were 1,150,600 shares, against 
539,576 in 1911 and 2,024,930 in 1910. 

Canadian clearing-house returns are indicative 
of the progress making in most sections of the Domin- 
ion. Conspicuously large percentages of increase are 
to be noted this year at Edmonton, Calgary, Regina, 
Hamilton and Saskatoon, these following heavy gains 
in the previous year. The aggregate for the 18 cities 
for which comparative figures are obtainable was for 
January $678,961,493, an expansion of 27.1% over 
1911. Contrasted with 1910 and 1909 the increases 
are 39.1% and 78.1%, respectively, part of the gain 
being due, of course, to the greater number of cities 
now included. 





Violence characterized the course of the labor diffi- 
culty at Lawrence, Mass., the early part of the cur- 
rent week, and it was found necessary to place the 
city practically under martial law, in order to properly 
protect life and property. Efforts that were made 
towards the close of last week to settle the trouble 
came to naught, owing to the attitude of the leaders 
of the hands, and on Monday the streets of the city 
were the scene of the worst rioting since the strike 
began, during which one person was killed and a 
number injured. ‘Tuesday there was further rioting 
early in the day, resulting in one death and many 
injured. An incident of the day was the arrest and 
confinement of the strike leader, Joseph J. Ettor, on 
the charge of being an accessory to the murder of the 
woman who was killed on Monday. It was at first 
feared that the incarceration of the leader would be 
the signal for added violence, but there was no out- 
break on Wednesday, and, encouraged by the presence 
of the militia, more operatives reported for work at 
the mills than at any time since the trouble broke out, 
and greater accessions are expected day by day, with 
the fear of intimidation removed. 

An impression has gained ground that while the 
ostensible cause of the strike was the deduction made 
from wages on account of the going into effect of the 
54-hour law, the real reason was the especially low 
compensation at Lawrence. This idea is clearly and 
fully refuted by the Secretary of the National Associa- 
tion of Wool Manufacturers in a long statement in 
which he makes comparison between the rates of 
wages at Lawrence and other points in the United 
States, using for the purpose data collected by 
the Government. Respecting the accusation that 
Southeastern European immigrants had been brought 
to Lawrence by the mill-owners, presumably to take 
the place of higher-priced labor, the Secretary cites 
the fact that the Federal Government, after a search- 
ing investigation among those making the charge, 
found no evidence of its truth. As to the claim that 
the Italians and the “‘new people” generally were not 
paid the same rate of wages as the English-speaking 
operatives, the answer is made that there has been no 
discrimination at all, Americans and aliens receiving 
the same rate of pay for the same kind or quality of 
work, and this, it is averred, can be confirmed by 
examination of the pay-rolls of any of the mills. 
Some of the most competent operatives earning the best 
wages, it is further stated, are Italian men and girls. 





Advices that have been cabled from Berlin express 
disappointment at the restricted volume of subscrip- 





tions to the Imperial and Prussian State 4% loans 
that were on Monday offered jointly by a group of 
Berlin banks at 101.40. These loans aggregated 
500,000,000 marks—$125,000,000. The cable has not 
announced the exact volume of the subscriptions, 
though it is certain that the banks, as underwriters, will 
not be called upon themselves to take any of the se- 
curities, the full amount having been purchased. The 
disappointment lies in the fact that a French loan of 
500,000,000 marks offered for subscription in Paris 
by the Credit Foncier during the week preceding, and 
bearing only 3% interest, had been subscribed more 
than nineteenfold. Neither English nor French bank- 
ers were to any important extent bidders for the Berlin 
offering, and this is a fact that explains the small pro- 
portion of the loan that was taken by New York finan- 
cial interests, namely between $3,000,000 and $4,000,- 
000. It appears that the attitude of bankers in New 
York was governed very largely by that of the English 
and French financiers. In other words, New York bank- 
ing interests, having learned that their friends abroad 
were not going to subscribe, felt that under such cir- 
cumstances there would not be a sufficiently ready mar- 
ket for the bonds in case circumstances should arise 
that would require an immediate sale of the securities. 
Had the English and French bankers subscribed on a 
liberal scale, New York would also have taken a corre- 
sponding amount. Indeed, it seems quite fair to 
assume, in view of the extreme ease in money on this 
side, that New York under those circumstances would 
have taken a more liberal share than might have been 
considered desirable. But this situation in no sense 
involves any indisposition on the part of New York 
bankers to lend to Berlin, eitheron private banking or 
German Government account. We learn, in fact, that 
before the loan in question was announced, negotiation 
had been tentatively completed for a loan by a New 
York financial institution to Germany, through Berlin 
banks, of alarge amount for six months at a shade less 
than 344%; but the Government finally decided on the 
more permanent form of financing. 

British bankers are having their own problems at the 
moment which contain distinct encouragement to keep 
their funds at home. London has become one of the 
firmest of the world’s money centres, and there seems 
every reason to believe that whatever relaxation is 
likely to take place in money rental rates during the 
current quarter will be exceedingly slight. Reve- 
nues are now being collected at an active rate and will 
necessarily be taken out of the open market, thus giving 
the Bank of England the control of the money situa- 
tion for some time ahead. ‘The item of public deposits 
in the Bank of England’s weekly statement issued on 
Thursday does not fully reflect these revenue collec- 
tions, as In the document in question a decrease of 
£1,674,000 was registered for the week by the item 
under consideration. The explanation, however, is 
simple. On Monday the Government released £3,- 
000,000 in part payment of its purchase of the National 
Telephone system. To-day, Saturday, another £3,- 
000,000 will be paid out on account of Treasury bills 
that have matured. The Continental exchanges are 
in favor of London, and American money, therefore, is 
leaving Berlin for the British centre. Nevertheless 
some American loans have been renewed in Berlin on 
a 314% basis, so that to this extent at least American 
banks have indirectly participated in the official Ger- 
man loans. 

We learn that about $2,000,000 in American funds 
were subscribed for the new Austrian 4% rentes ($41,- 
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500,000) for which subscriptions were recently in- 
vited in this market on behalf of leading Viennese 
banks, at 9014 for delivery in March. These subscrip- 
tions, by their comparatively small volume, also reflect 
the indisposition of American banking interests, de- 
spite the exceptionally large accumulation of unem- 
ployed funds, to tie up their resources in distant ma- 
turities for which it might not be possible to find an 
instantaneously available market. 





The success of the Credit Foncier loan, to which ref- 
erence has already been made, has its own peculiar 
political explanation contained in the well-known finan- 
cial patriotism of the French people. The Credit 
Foncier is one of the largest of the French credit insti- 
tutions, standing probably second in importance in 
popular estimation only to the Bank of France itself. 
The association makes investments largely as a mort- 
gage institution and lends heavily on municipal enter- 
prises, but always, according to its general reputation, 
on a highly conservative basis. Against these invest- 
ments it offers, as in the present instance, its own obli- 
gations for public subscription. It would not be fair 
to assume from the huge over-subscription in this in- 
stance that French money Is again available for foreign 
investment in the political strain that is now current 
in European politics. It seems more clearly an indi- 
cation of a disposition to confine investments to French 
enterprises. A somewhat similar indication of the 
same tendency is shown by the avidity with which 
200,000,000 franes in short-term 3% French Treasury 
notes were taken early in the week by the French banks. 





While socialism is definitely shown to be actively 
expanding in Germany, there seem signs of a reaction 
in Britain. Usually conservative London correspond- 
ents reflect discussions in financial circles at the British 
capital of the possibility of a new election before the 
end of the year. The Asquith Government having 
carried through its old-age pensions, its employers’ 
liability obligations, its Insurance against unemploy- 
ment and other paternal schemes, and having largely 
deprived the House of Lords of effective power to act 
as a check upon popular clamor, finds itself face to face 
with its obligation to give home rule to Ireland at the 
approaching session of Parliament, which will meet in 
about a fortnight. The recent disturbances in Ireland 
show clearly that even at home there is opposition 
against the home-rule propaganda, and the task of ful- 
filling pledges which were made to the Irish National- 
ists Is unquestionably becoming an increasingly diffi- 
cult one to the Government. Meanwhile evidence is 
accumulating that the burden of taxation necessary to 
‘carry out the Lloyd-George schemes is becoming in- 
creasingly depressing. The decision of Mr. J. Pierpont 
Morgan to transfer his art treasures from England to 
America, chiefly, it is understood, on account of the 
extremely heavy death duties they would be subiected 
to in the event of his death, has apparently furnished 
an illuminating object lesson of the tendency of ex- 
cessive taxation to drive away not alone capital but 
all kinds of taxable property. While the Government 
is strenuously denying the probability of a new elec- 
tion this year, it is considered significant, according 
to London eables, that British merchants who have 
applied to Lloyds for insurance against losses in their 
business, in the event of a general election, have been 
asked a prohibitive rate—35 guineas per cent—which 





clearly indicates that the underwriters are not anxious 
to take up the risks being offered. 





According to a forecast of the Government’s 
home-rule bill published in London yesterday, it 
contemplates limitation of the functions of the 
new Irish Parliament, which, while it will have 
full control of customs and excise matters, will 
not be able to interfere in any way with free 
trade between England and Ireland. Ireland is 
to receive for fifteen years an annual Imperial subsidy 
of $10,000,000, after which she will make contributions 
to the Imperial expenditure based on a percentage of 
her revenues. The Irish Parliament, it is stated, will 
consist of two houses—a legislative council of about 
50 members and a legislative assembly of 103 mem- 
bers. The council will have a suspensory veto on 
legislation. In the event of a disagreement between 
the two houses, after the second rejection of a bill by 
the council, it will be submitted to the two houses, 
deliberating and voting together, and adopted or re- 
jected according to the decision of the majority. 
Ireland will continue to be represented, we are told, 
in the Imperial Parliament, but in greatly diminished 
numbers. The Irish Parliament is to have no control 
with respect to the navy, army, militia, foreign policy, 
coinage, military camps and coast lighting, and will be 
forbidden to establish or endow any religion or deal 
with any religious matter. 





In the highly complicated situation in China the 
prospects of a republic seem once more to have im- 
proved. Compromise is again in the air, and the for- 
mation of a new government in which both Premier 
Yuan Shi-Kai and President Sun of the Provisional 
Republic will hold office is the latest program appar- 
ently acceptable at both Peking and Nanking, accord- 
ing to advices received by our State Department. ‘The 
abdication of the Throne and the retirement from 
power of the Manchu Princes is assumed by the Revo- 
lutionists as having been finally decided on, and the 
advance on Peking of the Revolutionary troops has 
therefore again been delayed. The formal armistice 
which has been in operation for several weeks expired 
by limitation on Monday last, and no definite steps 
have been taken for its renewal. But neither Yuan 
Shi-Kai, the Premier, nor Wu Ting-Fang, the Re- 
public’s Minister of Justice, according to cables from 
Nanking, expect serious fighting to be renewed, 
Dr. Wu naively remarking ‘There is no one to fight. 
All are our friends.”” Peking cables give the terms of 
the abdication of the Throne as follows: The Imperial 
family and Princes are to retain their titles, are to re- 
side in Peking or elsewhere at their pleasure, and are 
to receive annual pensions aggregating 3,000,000 taels; 
and the transfer of power shall be effected with as little 
loss of dignity to the Throne as possible. 





The week’s developments in the European political 
situation have not been especially spectacular. The 
twenty-nine Turks seized by Italy on board the French 
steamer Manouba have been duly transferred to French 
authority, and there are reports of a Franco-Italian 
entente having been secretly arranged, which will pre- 
vent further friction between the two countries. <A 
small French passenger steamer, the Tavignano, carry- 
ing mails from Tunis to other coast ports, was arrested 
by Italian torpedo boats and taken to Tripoli, but was 
subsequently released, as nothing contraband of war 
was found on her. No important progress in the 
Italo-Turkish War has been reported. 
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The arrival in London of William Morgan Shuster, 
the American who was deposed as Treasurer-General 
of Persia through the efforts of Russia, acquiesced in 
by the British Foreign Office, nas produced, according 
to responsible London cables, a popular reaction 
against the Government and is a heavy blow to Sir 
Edward Grey’s Persian policy. Mr. Shuster received 
a remarkable ovation and his claims that Persia should 
have complete independene> were enthusiastically 
cheered at a banquet which the Persian Committee, 
composed of members of the House of Commons and 
other prominent men, gave in his honor on Monday 
night. The speech was a detailed narrative of the 
wrecking of Persia’s Constitutional Government. It 
carried weight and conviction as a result of its ability, 
its sincerity and the moderate tone that prevailed 
throughout its entire length. Mr. Shuster said he 
was unable to find any real reason for the course 
pursued by Russia and England in respect to his own 
dismissal. The main reason given, he said, was his 
reorganization of the gendarmerie, which was con- 
strued as a violation of the Russo-British treaty. He 
urged that at the time his appointments were made 
they were approved by the English Government, 
which afterward used them for the purpose of demand- 
ing his removal. Persia, he declared, is now the prev 
of anarchists and brigands. 





The new Republic of Portugal is being put to a 
severe test just now to demonstrate its ability to 
govern. Acondition very close to anarchy is declared to 
prevail in various sections, though it is not unlikely 
that the news dispatches contain an important pro- 
portion of exaggeration. Wholesale arrests have 
been made and it is stated in Lisbon cables that 
upwards of 1,000 persons have been taken prisoners 
and are being placed for safekeeping on the warships in 
the Tagus River for fear of rescues if they were placed 
in prisons. On Tuesday a mob at Moita near Lisbon 
stormed the Government House and killed the Gov- 
ernor. Martial law has been proclaimed at Lisbon 
and General Carvalhaes has been appointed Military 
Governor. All these troubles result from a general 
strike ordered by the Federation of Labor on account 
of the uprisings in the Elvora district, where the 
Governor had subdued agricultural strikers by force. 
The Federation demanded a removal of the Governor 
and called a general strike to emphasize its demand. 
The inference seems to be that the strike and the 
general disorder are being utilized by the Royalists in 
an effort to overthrow the Republic. 





Foreign bank discounts still indicate the greater 
strength of the money situation abroad than at home. 
London rates in the open market, as cabled yesterday, 
were 334% for 90 and 344% for 60 days’ bankers’ 
acceptances, to arrive, with 344% the spot rate for 
90 days and 354% for 60 days. A week ago 60 
days’ acceptances were quoted at 314% to arrive 
and 334% for spot, and 90 days’ rates were 33% and 
354%, to arrive and spot, respectively. Peis closed 
vesterday at 314% for all maturities (comparing with 
3144@3\%% on Friday of last week.) Berlin ended 
at 334% for all maturities (8144@3144% for spot and 
334%, to arrive a week ago) while Brussels yesterday 
came 14% lower for the week at 344% and Amsterdam 
remains unchanged at 334%. 

No change was made by the Governors of the Bank 
of England in the official minimum discount from 4%. 


Predictions of a reduction had been quite freely put 





| 


forth, but it is evident that the Bank’s Governors 
are determined to exercise every precaution to keep 
the Bank’s position a strong one during the strain 
of the next few weeks. India is actively demanding 
gcld and on Monday purchased £1,000,000 of the 
£1,800,000 of new South African gold that was 
publicly offered in London, the remainder, £800,000, 
being taken by the Bank at the Mint price. The 
reason is not altogether clear for the continued demand 
by India for gold. According to a statement by 
Sir Edward Holden, Chairman of the London City & 
Midland Bank, in a speech in London this week, 
India’s demand for gold is a subject meriting special 
attention in banking problems. He showed that 
India is now taking about a fifth of the world’s pro- 
duction. For the year ended December 31 last the 
total gross imports of gold to India amounted to 
£21,526,000, compared with £15,913,000 in 1910 
and £8,715,000 in 1909. The exceptional demand 
at the moment for Indian account appears to be 
resulting from the inability of Egypt to dispatch its 
usual shipments of the precious metal this year. In 
addition, general business conditions in India are 
good and the Coronation Durbar has. undoubtedly 
operated as a special influence in India trade and has 
resulted in the spending of large sums of European 
money there. 

Notwithstanding the Bank’s shipments of gold to 
India and Egypt, Thursday’s statement of the institu- 
tion as cabled by our special London correspondent 
showed an increase for the week in gold coin and 
bullion holdings of £290,703. The total reserve, 
however, decreased £156,000 and the proportion of 
reserves to habilities declined to 48.01%, comparing 
with 48.69% the week preceding. Public deposits 
decreased £1,674,000 as a result of Government pay- 
ment on account of the purchase of the National 
Telephone system; and ‘other deposits’ increased 
£2,199,000. Other securities increased £638,000, 
representing borrowings by the market to that extent. 
Our special correspondent furnishes the following 
details of the movement into and out of the Bank for 
the Bank week: Imports, £541,000 (of which £5,000 
from Australia and £536,000 bought in the open 
market); exports, £600,000 (of which £455,000 to 
India, £50,000 to Egypt, £70,000 to Java and £25,000 
to Ecuador), and receipts of £350,000 net from the 
interior of Great Britain. 





The Bank of France in its weekly statement on 
Thursday reported a decrease of 5,375,000 francs in 
the gold item, reducing the total to 3,183 ,825,000 
franes, which compares with 3,241,300,000 francs 
one year ago and 3,476,325,000 frances in 1910. Silver 
holdings were increased by 1,575,000 francs, notes in 
circulation increased 145,750,000 francs, while general 
deposits at the Bank decreased 220,850,000 frances. 
Bills discounted increased 51,125,000 franes and 
treasury deposits decreased 39,850,000 francs. The 
weekly statement of the Imperial Bank of Germany in- 
dicated a reduction of 27,784,000 marks in the gold 
on hand and of 60,051,000 in the gold and silver 
combined. Loans increased 39,833,000 marks and 
discounts decreased 47,357,000 marks. Notes in cir- 
culation increased 81,157,000 marks. 





The New York money market still continues to 
attract funds from various sections of the country. 
The demand is so light for banking accommodation 
that lenders recognize the folly of any cut-throat 
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competition for the small volume of business available 
from day to day. Therefore, 2% has been the 
minimum for call loans during the week (except for 
a short period, when 134% was current on Friday) 
and the renewal rate was not changed until Friday 
from 214%, which was the closing figure a week ago. 
On Friday the renewal rate was reduced to 2%. On 
Monday the extreme figures were 244,@2144% and on 
Tuesday 2144@23%%. Wednesday’s and Thursday’s 
range was 2@2144%. On Friday the highest and 
lowest figures were 244% and 134%. 

The direct shipments of gold to London or the Con- 
tinent which were confidently expected a week ago 
did not materialize until Friday, when an engagement 
of $2,000,000 in gold bars for Paris was made by 
Lazard Freres. The transaction is declared to be a 
special one. In other words, there are considerations 
that will compensate for the apparent loss on exchange, 
for sterling rates show very slight change from the 
quotations a week ago. Aside from the French ship- 
ment, the only foreign movement of the precious 
metal included an engagement on Saturday of $250,- 
000 to Buenos Aires and a similar amount on Monday 
for Costa Rica, and an additional engagement, also for 
Costa Rica of $250,000 on Friday. The Argentine 
shipments were on French account and represented 
remittances of French bankers in respect to the 
Argentine loan. The French underwriting syndicate 
which guaranteed that loan has been notified by the 
Banque Union Parisienne, through whom the trans- 
action was conducted, that 40% of the loan will to-day 
(February 3) be at their disposal. This, of course, is 
official intimation of how poor were the public sub- 
scriptions. 





Time money is still available at 334 @4% for twelve 
months. Closing quotations are 244% for 60 days 
(unchanged for the week), 234% for 90 days (also 
unchanged), 3% for four months (last week 234 @3%) 
and 3@3144% (unchanged) for five months and 
six months. The improvement indicated by some 
of these rates is largely sentimental. Mercantile paper 
is in excellent demand, especially by interior banks, 
but the supply continues unusually limited, which 
reflects the cautious attitude of manufacturers and 
distributers as a result of the political uncertainty and 
the tariff entanglements. Quotations have not been 
changed from 3144@4% for 60 and 90 days’ endorsed 
bills receivable and also for 4 to 6 months’ single-named 
bills of choice character. Others are quoted at 44%. 





Sterling exchange has not reached the point at 
which it is generally figured gold can be shipped direct 
to the United Kingdom or Continent without loss. 
Nevertheless, as we indicate elsewhere, an engagement 
of $2,000,000 in gold bars was made for Paris on 
Friday, which is explained by the shippers as a special 
transaction. With the exception of $3,500,000 taken 
for Paris last September, this is the first engagement 
of gold bars for export since June 1909. The week’s 
foreign gold engagements included $250,000 to 
Buenos Aires on Saturday and $250,000 on Monday 
for Costa Rica, and an additional $250,000 for Costa 
Rica on Friday. London is drawing funds from 
the Continent quite freely and is still likely to call 
upon New York in the near future. British trade 
is exceptionally active and is thus requiring its full 
quota of banking accommodation. Thus far the coal 
strike in Scotland and Wales has not been accepted as 
a definite probability in English industrial circles, the 





‘only direct evidence of the threatened disturbances 


being a tendency on the part of manufacturers and of 
ship-owners to contract for future supplies of fuel at 
advanced prices. An active money market is confi- 
dently predicted in London for February and March. 
Compared with Friday of last week, sterling ex- 
change on Saturday was firmer, with demand quoted 
at 4 8755@4 8760, cable transfers at 4 8810@4 8815 
and 60 days at 4 8435@4 8445. Lower discounts at 
London and selling for speculative account brought 
about a decline of some 15 points early on Monday; later 
there was a slight rally, with closing prices at 4 8745@ 
4 8750 for demand, 4 8795@4 88 for cable transfers 
and 4 8425@4 8435 for 60 days. On Tuesday trading 
was dull and featureless, with demand and 60 days 
unchanged from Monday’s level; cable transfers were 
slightly weaker at 4 8790@4 8795. On Wednesday, 
after a weak opening, the undertone became somewhat 
firmer on a moderate investment demand and higher 
discounts at London, although the final range was 
below the previous day’s close, at 4 8740@4 8745 for 
demand and 4 8785@4 8790 for cable transfers; 60 
days showed no change. Sterling advanced rather 
sharply on Thursday on increased firmness in the Lon- 
don money market; at the close demand was quoted at 
4 8755@4 8760, cable transfers at 4 88@4 8805 and 
60 days at 4 8440@4 8450. On Friday the opening 
was firm, but the market eased off later and a net 
decline of 5 points was shown in demand and a net 
advance of 5 points in 60 days. The close was at 
4 8445@4 8455 for 60 days, 4 8750@4 8760 for de- 
mand and 4 88@4 8810 for cables. Commercial on 
bank was quoted at 4 8234@4 8444 and documents 
for payment 4 8334@4 8444. Cotton for payment 


ranged from 4 83844@4 8334, grain for payment from 
484 to 4844. 





The following gives the week’s movement of money 
to and from the interior by the New York banks. 





| Received by Shipped by | Net Interior 
N.Y. Banks.iN.Y. Banks.| Movement. 


$14,532,000} $4,818,000/Gain $9,714,000 
2,600,000 746,000/Gain 1,854,000 


$17,132,000 edetimeted anes $11,568,000 


Week ending Feb. 2 1912. 
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With the Sub-Treasury operations and gold exports 
the result is as follows. 











Into Out of Net Change in 

Week ending Feb. 2 1912. Banks. Banks. Bank Holdings. 
Banks’ interior move™Ment, as above_| $17,152,000) $5,564,000) Gain $11,568,000 
Sub-Treas. oper. and gold exports. .- 28 000,000 30,550,000| Loss 2,550,000 
Total gold and legal tenders.-----| $45,132,000} $36,114,000\|Gain $9,018,000 














The following table indicates the amount of bullion 
in the principal European banks. 





Feb. 1 1912. 
Silver. 


Feb. 2 1911. 
Silver. 


Banks of 





Gold. Total. Gold. Total. 
£ £ £ £ 
cence --| 38,808,290} 36,467,105 
32,235,390'159,588,190)129,651,920 
15,216,200) 58,397,650) 40,564,800 
6,149,000/149 ,436,000/144,971,000 
12,345,000) 66,191,000; 55,165,000 
30,284,000; 47,023,000) 16,443,000 
3,623,000) 44,998,000) 39,340,000 

941,600; 12,917,600) 10,814,000 
3,342,333) 10,027,000) 5,624,667 
oe ee 4,719,000| 4,463,000 
Switzerl’d 6,466,000 6,466,000| 6,250,000 
Norway _.| 2,232,000 2,232,000) 1,859,000 


Total week/496,192 ,707|104,136,523 600,329,230 491,613 ,492}105,876,913|597 490,405 
Prev. week|494 ,426,887/103 ,770,580/598, 197 ,467/491,120,245|105,786,307|596,906,552 


aa 


a The total of gold in the Bank of Russia includes the balance held abroad— 
that is, the amount held for Russian account in other Continental banks. ‘The 
proportion so held, and consequently duplicated in the above statement, is about 
one-eighth of the total this year, against about one-seventh a year ago. 

b The Austro-Hungarian Bank statement is now issued in Kronen and Heller | 
instead of Guiden and Kreutzer. The reduction of the former currency to sterling 
Pounds was by considering the Guiden to have the value of 80 cents. As the 
Kronen has really no greater value than 20 cents, our cable correspondent in Lon- 
don, in order to reduce Kronen to Pounds, has altered the basis of conversion by 
dividing the amount of Kronen by 24 instead of 20. 

d The division (between gold and silver) given in our table of coin and bullion in 
the Banks of Italy and Belgium is made from the best estimates we are able to ob- 
tain; it is not claimed to be accurate, as the banks make no distinction in their weekly 
returns, merely reporting the total gold and silver; but we believe the division we 
make is a close approximation, 





£ ie Ti 

a ile ad 36,467,105 
32,739,680/162,391,600 
14,787,400) 55,352,200 
6,447 ,000)151,418,000 
12,418,000) 67,583,000 
30.825.000) 47,268,000 
3,498,000) 4: 
2,349,500) 13, 
2,812,333 


£ 
England __| 38,333,790 
France __|127,352,800 
Germany _/343,181,450 
Russia _a_|}143,287,000 
Aus.-Hunb) 53,846,000 
Spain ____| 16,739,000 
Italy _d__| 41,375,000 
Netherl’ds| 11,976,000 
Nat.Belg.d| 6,684,667 
Sweden __| 4,719,000 
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THE GERMAN ELECTIONS. 


There were numerous reasons why the recent elec- 
tions to the German Reichstag were of particular 
public interest, not only in Germany itself, but in the 
outside world. All political observers, as soon as the 
call for the first election since 1907 was issued, agreed 
that a highly interesting test of the political situation 
was at hand. In the first place, it was recognized that 
the result would probably show the real bearing on 
political majorities of the social unrest, prevalent in 
Germany as elsewhere during the present era of politi- 
cal commotion. The complaint against the high cost 
of living on the Continent might easily emphasize 
such influence. And, secondly, the growing spirit of 
resistance among the German people against increased 
Government taxation for purposes of larger armament 
had already brought about, in and out of the Reichstag, 
widespread demand for a representative ministry in- 
stead of a Cabinet responsible only to the Kaiser. 

These two considerations would naturally have 
caused expectation of a Socialist victory. But, on the 
other hand, there was the ‘“‘anti-English feeling,” 
stirred up by recent diplomatic developments, and the 
sentiment of patriotism, which must have been, to a 
large extent, aroused by the war talk of last summer. 
It was possible, no doubt, that the Morocco incident 
might cut both ways—might help the Government 
Party through the appeal to patriotism, or might 
also hurt that party through the argument that a 
needless derangement of the national peace of mind 
had been brought about by the Government’s gratui- 
tous attitude of belligerency toward France. But this 
merely gave an argument to each side. On the whole, 
the country’s expectations leaned toward substantial 
gains by the Socialist Party as representing in the main 
what we call the Opposition. 

The result of the vote, which was not fully known 
until last week, is an undoubted and very substantial 
victory for the Socialists. The Socialist Party itself 
has gained 57 seats in the Reichstag, of which 35 came 
from the Government’s main supporter, the Conserva- 
tive Party, and the rest from the Clericals and the 
Liberals. In the old Reichstag the combination of 
Conservatives, Clericals, Nationalists and Independ- 
ents, through whom the Government enacted its legis- 
lative measures, had a clear majority of 91; in the 
new Legislature that same combination stands in a 
minority of 13. The Government “‘bloc’”’ now numbers 
192 members, as against the 205 Socialist-Liberal- 
Radical combination. That a Socialist should have 
been returned from Potsdam, the Emperor’s suburban 
residence, and that the Socialist candidate in the palace 
district of Berlin should nearly have been elected, 
are incidents which, while not important in themselves, 
lend a picturesque touch to the general result. 

With this powerful showing in the national legisla- 
ture, what is the Socialist Party likely next to do? 
Its leaders, since the announcement of the vote, have 
talked with moderation and good sense, but have 
clearly intimated restriction on the policy of excessive 
armament and on increased taxes. There are those 
who imagine that they will take the tariff in hand. 
It is possible that a movement for a ministry answer- 
able to the legislative body itself will be urged again 
with renewed assurance. But this hardly touches 
what are considered the purely Socialist ideas. 

To understand the whole situation, something of an 
historical review is necessary. There have been times 
when the Socialist program in Germany meant a great 





| deal more than it means, for instance, in this country, 


and there have been other times when it meant a great 
deal less. The party had its origin in the insurrections 
of 1848; it was then clearly a revolutionary party. 
Organized by Karl Marx in the early sixties, under the 
name of Social-Democratic Party, its political agitation 
was aimed at upsetting some of the fundamentals of 
finance and industry as well as politics. ‘The propa- 
ganda of Marx was, indeed, directed primarily at 
capital as an institution. 

This being so, the Government of the period adopted 
frankly the policy of suppressing free discussion. The 
so-called ‘‘Exceptional Powers Bill” of 1878 prevented 
popular gatherings in the Socialist interest, and in 1879 
Bismarck went so far as to try to suppress free dis- 
cussion of the Socialist doctrines on the floor of Parlia- 
ment. He failed in this, but the policy of repression 
had its natural influence in the growing radicalism of 
the Socialist faction itself. It was in 1880 that the 
national program of the party, which had formerly 
declared its purpose of achieving its needs “‘by every 
lawful means,” dropped out one word and avowed it 
purpose oi achieving them “‘by every means.” 

Fortunately for both people and Government, this 
oppressive legislation was relaxed. Between 1880 and 
1890 labor unions were formally recognized by statute; 
the law against free discussion was permitted to lapse, 
and the Imperial Government itself took a hand in 
large Governmental schemes for the benefit of labor. 
The consequence of all this very naturally was a slower 
rate of increase in the Socialist vote, and later a very 
decided modification of the party’s program—but 
this last development, in turn, had the interesting 
result of once more largely increasing the Socialist 
Party, mainly because of. the growing moderation of its 
views. In the vote of 1878 the Socialists polled 
437,438; in 1894, 1,100,000; in 1898, 2,120,000; in 
1907, 3,240,000. The exact numerical strength of the 
party at the polls in the recent elections is not yet fully 
known. But a more impressive showing is that of 
Socialist representation in the Reichstag at this 
month’s election; it may be seen from the following 


comparative table: 


Old Parliament. New Parliament. 
53 110 


EEE oS ee, ae a 1 
a at RI Te Ea ee anche 51 46 
a 49 49 
Clericals and Nationalists_.....__ _-- 129 122 
hi ee hy iD aa aa 104 69 
Ne wees 9 1 
ME a 2 0 
BIER aR Ee Pe a era ne en ae 397 397 


This very impressive rise in the Socialist Party’s 
political power might on its face be interpreted to 
mean that Germany’s political and economic extremists 
are in the saddle. It would hardly, however, be safe 
to take for granted just that result. We have already 
seen how circumstances during the generation past 
have altered the general attitude of the party. Ger- 
man socialism as a political force certainly cannot now 
be classed as a revolutionary influence in polities or in 
political economy. It stands out, rather, as a general 
opposition movement to the reactionary tendencies of 
the Imperial Party. It may, indeed, be described, 
so far as it concerns the Governmental policies, as a 
state of mind rather than an economic doctrine. 

This being so, it is easily conceivable that the longer 
result of the Socialist victory may be by no means an 
unmixed evil. That it will tend to restrict the policy 
of indefinite expansion of armaments; that it will im- 
pose a check on belligerent diplomacy and heedless 
Government financing—these things may safely be 
taken for granted. Whether it will find a way to 
create real representative ministerial government in 
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Germany remains to be seen; that is a constitutional | 


change not so easy to secure. 

But it must also be remembered that even the So- 
cialist Party has no parliamentary majority of its own. 
Such power as it may exert will be based on combina- 
tion with other factions,which are not Socialist at all. 
Behind all other possibilities, moreover, stands the un- 
doubted fact that on other great national questions the 
political groups of the German Reichstag are not neces- 
sarily cohesive. In a matter legitimately involving na- 
tional patriotism, for instance, the action of the Ger- 
man Legislature would almost certainly be like that of 
the French Chamber in its recent overwhelming vote of 
confidence in the Poincare Ministry. There are still 
six or seven separate factions in the Reichstag, which 
unite with one another into groups only on special 
questions; it is, therefore, possible that the extremists 
will have considerably less power of carrying things 
their own way than they have, for example, in the 
British House of Commons, where at the moment only 
two really distinct political groups exist. If the 
Reichstag majority leaders were to go too far, reaction 
from their leadership and loss of their control over 
other groups would surely follow. But as to what 
changes in the trend of German legislation or in the 
general scheme of constitutional government in Ger- 
many are foreshadowed by this striking change of 
electoral majorities, these are questions which are 
perhaps as yet undetermined, even by those who are 
close to the inner circles of German politics. 








FEDERAL CARE OF CHILDREN. 

The bill, introduced in the Senate some six weeks 
ago, to establish a Children’s Bureau in the Bureau 
of Commerce and Labor, has been taken so seriously 
that on Wednesday of this week it actually passed 
that once sober and deliberative body by a vote of 
54 to 20. As originally shaped, the scope of the 
measure might have been fairly stated as covering 
everything about children, for the Bureau was to 
investigate and report upon “all matters pertaining 
to the welfare of children and child life’’, especially 
the birth rate, infant mortality, orphanage, juvenile 
courts, desertion, dangerous occupations, accidents, 
and diseases of children, employments and legislation 
about children by the States and territories. 

Three days were expended in talking upon the bill, 
and some modifications have been made. Originally 
the inquiry was to extend to “the morals and social 
and religious standing of the parents.” The press 
dispatches do not cover details very closely, but this 
particular inquiry may, perhaps, be taken out by 
the amendment by Senator Culberson of Texas 
(adopted by 39 to 34) that no bureau agent shall 
enter any house ‘used exclusively as a residence,” 
against objection by the head of the family. Another 
amendment adopted provides that the details discov- 
ered shall not be published, whereas those were originally 
left open to inclusion in the periodical publication. 

It is difficult to select from the objections to such 
a proposition, and difficult also to treat it with patience; 
yet argument and ridicule seem to have lost much of 
their wonted efficacy. If Constitutionality is men- 
tioned, we have been told by one authority that if the 
States do not do their duty in some asserted respects, 
“constructions” of the Constitution will be found to 
meet the exigency, and another authority that weighs 
much with some people has intimated that when the 
“tates are guilty of what appears to advanced reform 





to be a neglect of duty, the Central Government may 
and should step in. No better argument has been 
publicly made for this particular measure than the 
remark actually made on the floor of the Senate: that 
a government which undertakes to protect hogs from 
disease cannot consistently draw back from doing 
something for children. 

The analogy here seems imperfect, and the com- 
parison is degrading. Parental care is lacking as to 
the hog, while the family is the unit, the microcosm, 
the life of the civilized state. The parental relation 
fails in some instances, notoriously. When children 
are misused, starved, treated on lines which endanger 
their morals, or are put out to labor at tender ages, 
society intervenes, because society cannot afford to 
let its children be sacrificed to any defects in parental 
care, as it cannot afford to have them sacrificed to 
automobiles. There are existing laws applicable to 
all such cases, and if these laws are inadequate or are 
poorly enforced, the proper line of remedy is evident. 
If it were true, or if it ever becomes true, that the 
parental relation, the most ancient of which we have 
any record, can no longer be trusted to rear children, 
civilization must stand confessed as a failure. To 
state the monstrosity in plain language is to dispose 
of it, for all rational minds. Senator Heyburn said 
what should have disposed of it when he pointedly 
said that such alaw would have taken Abraham Lincoln 
from his parents because he lived in a log cabin and 
slept on the ground as a floor. 

As to the argument from importance, children are 
admittedly the most important things on earth; but 
if the Central Government is to control whatever 1s 
important there is no stopping-place—it must control- 
from birth to burial and nothing can escape it. More- 
over, the suggestion that the Bureau is to inquire into 
legislation by the States looks towards the day when 
the States will become mere departments of the 
Central Government. If anybody derides such a 
possibility as absurd, then the question arises, when 
and at what line are we to stop moving towards that 
supposed impossibility ? 

Senator Borah of Idaho stands sponsor for this 
bill by introducing it; but its genesis is not exactly 
known. It doubtless proceeds from child labor and 
other labor leaders, with some aid from the same 
misguided humanitarianism which would remove from 
workmen all responsibility for their own recklessness. 
It is a campaign measure, conceived as a bait for that 
bane of our politics, a class “‘vote”’. It proposes a 
Bureau within a Bureau, more useless inquiry, more 
offices, more inducement to relax one’s own efforts 
and rely on some imaginary power to carry us to 
Paradise, more paternalism, more emasculation of 


manhood, more corruption of public morals. Excel- 


‘lent intentions do not take the evil out of evil measures. 


For many years the common man in some Kuropean 
countries has been coming hither, as a refuge from 
bureaucratic and other oppression; and now we 
Americans are busy In trying to reproduce and fasten 
upon ourselves that from which he has been fleeing. 








me 


THE COUNTRY’S IRON PRODUCTION IN 1911. 

The official statistics of pig iron production in the 
United States during the calendar year 1911, as com- 
piled by Mr. James M. Swank of the American Iron & 
Steel Association, confirm, what was well known before, 
that the year was a poor one in the iron trade. It may 





be said to have been unsatisfactory in a double sense— 
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that is, not alone in the reduced volume of the output, 
but still more so in the low prices realized for this 
lessened product. For the twelve months of 1911 the 
make of pig iron aggregated only 23,649,344 tons, 
against 27,303,567 tons in the twelve months of 1910 
and 25,795,471 tons in the twelve months of 1909. 
The downward course of production in 1911 was really 
a continuation of the retrograde movement begun dur- 
ing the latter half of 1910. In the first half of 1910 
the product was, roughly, 15 million tons—in exact 
figures 14,978,738 tons. In the latter half of 1910, 
however, the output was only 12,324,829 tons, and 
in the first half of 1911 there was a further decline to 
11,666,996 tons, while there was very little recovery 
in the second half of 1911, the product amounting to 
11,982,348 tons. 

The causes responsible for the setback experienced 
in the iron trade, and which in diminished measure ex- 
tended to nearly all other branches of business, were 
the same as those noted in 1910. Radical Govern- 
mental policies and disturbing legislative enactments 
deeply unsettled confidence and made men of means 
and the managers of large corporations reluctant to 
embark upon new enterprise or upon promotion work 
of any kind. The risks were too great, the outlook too 
uncertain. The numerous trust prosecutions, the 
condemnation by the United States Supreme Court 
of the Standard Oil Co. and the American Tobacco Co., 
the beginning of a suit under the Sherman Law against 
the United States Steel Corporation, and, worst of all, 
the fear engendered by the unfortunate speeches of 
President Taft and the remarks of Attorney-General 
Wickersham, that all large combinations belonged in 
the forbidden class, were all influences that proved 
depressing in the highest degree. 

The most potent disturbing agency, however, as far 
as the iron and steel industry is concerned, was the 
unsatisfactory railroad situation. The connection be- 
tween the iron industry and the railroad industry has 
always been close. Prosperity in the latter has in- 
variably meant prosperity in the former, and, vice 
versa, when the railroads are depressed, the fact never 
fails to be reflected in reaction in the iron and steel 
trade. During 1911 the railroads encountered unus- 
ually trying conditions. At the beginning of the year 
the managers were looking hopefully forward to the 
prospect of being allowed to make slight advances in 
rates, in order to compensate in part for the rise in 
operating cost and, more particularly, the higher wage 
schedules to which the carriers had been obliged to 
assent during 1910. Congress had in 1910 enacted a 
new railroad law giving the Inter-State Commerce 
Commission power to veto proposed advances in rates. 
But expectations were entirely disappointed. Towards 
the close of February the Commission announced its 
decision in the cases which it had had under considera- 
tion for about eight months, and refused to grant ad- 
vances of any kind, either by Western roads or East- 
ern roads. The refusal, too, was on such broad lines 
that it seemed unlikely the railroads could ever make 
out a case which would incline the Commission to 
sanction any general leveling of rates upward. The 
effect was to impair confidence in the stability and 
integrity of railroad income. Several other decisions 
by the Commission, handed down later in the year, 
served still further to excite fears on that score. To 
state the situation in brief, a blow was dealt at the 
railroad industry in February by the action of the 
Commission from which there was no recovery the 
rest of the year 





/a recovery to $20 the latter part of December. 


It may be stated as an undisputed fact that the 
chief unfavorable feature in the iron and steel industry 
during the year was the lack of orders from the rail- 
roads. On account of their crippled condition and 
the impairment of their credit, they were obliged to 
practice rigid retrenchment and economy. It was 
absolutely necessary, as far as possible, to defer until 
some future and more opportune occasion all improve- 
ments and extension work. This meant that they 
could purchase only sparingly, though a slight change 
in the attitude of the managers occurred the latter part 
of the year, it being then found that as to certain 
things it would be unduly risky to put off purchases 
any longer. Low prices came as a further inducement 
to buy 

As indicating the part which railroad activity in 
ordinary seasons plays in the iron and steel trade, it 
should be noted that in April Chairman Gary of the 
Steel Corporation gave out a statement saying that 
the railroads usually buy about 30 to 33 1-3% of the 
company’s entire product, but for some time past 
had been buying only about 7@8%. One feature of 
an encouraging nature in the early part of the year was 
that prices for iron and steel were, on the whole, fairly 
well maintained, especially considering the small vol- 
ume of business being done. In May, however, the 
Republic Iron & Steel Co. announced a cut of $3 a 
ton in steel bars at Pittsburgh and marked the quota- 
tion down from the nominal figure of $1 40 per 100 Ibs. 
to $1 25. Not only that, but the cut was accompanied 
by the announcement that these reduced figures would 
hold good to jobbers until Oct. 1 and to general con- 
sumers until Jan. 1 1912, while in the case of agricul- 
tural-implement makers it was stated these prices 
would apply until July 1 1912. This action made it 
evident that a long term of low prices was ahead. 

The other independent producers, as well as the 
Steel Corporation, at once met this cut. Chairman 
Gary then called the steel manufacturers together at 
one of his customary dinner conferences on May 29. 
Following this conference a general downward revision 
of prices of finished steel products was made, with the 
exception of wire products, tin plate, rails, hoops and 
tubular goods. In June came a reduction in wire 
products also, and from this time on the price situa- 


| tion became steadily worse, until the latter part of the 


year an absolutely open market for steel products 
prevailed except in the case of one or two special ar- 
ticles, like steel rails, where quotations have been 
maintained on an unchanged basis for years. One 
effect of these low values—the lowest in a very long 
period of time and which in many instances left, 1t was 
claimed, no margin of profit to the producer—was to 
stimulate considerable activity in the trade, but not 
until well along in the year. Consumers who had 
previously been holding off now put in orders on a 
pretty liberal scale. Even the railroads were, as al- 
ready indicated, induced to purchase with greater free- 
dom. This purchasing finally brought some slight 
recovery in prices towards the end of the year, more 
particularly in finished products. As an indication 
of the change, the Republic Iron & Steel Co., which 
after its action the previous May had further cut the 
price of steel bars at Pittsburgh to $1 per 100 lbs., in De- 
cember made two advances, first to $1 10 and then to 
$1 15, these prices applying to 1912 shipments. Other 
producers, of course, followed the lead. Steel billets, 
which the first five months of the year were main- 
tained at $23 a ton, dropped to $19 in November, with 
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following we furnish the quotation at the beginning 
and the end of the year for a number of leading 
products, and also the high and low points of the year, 
each with dates: 








Price Price 
Jan. 1 Range jor Year 1911. Dec.30 
1911. H 1911. 
$ $ $ 3 
Old iren T rails a 17 00 15 50 Nov. 1to Dec. 13 1850 Mch. 1to Mch. 29 16 00 
No.2fdy.p.iron a 15 50 14 85 Nov. 29 to Dec. 30 15 50 Jan. l1to May 31 14 85 
Basic, pig iron.a 1475 14 25 Jan. 18to Feb. lc 1525 Mch. 8to April 19 14 25 
Gray f’ge p.i1_.0 13 90 13 25 Nov. 29 14 40 Feb. 15 to May 10 13 40 
Bess’r p. iron__b 15 90 14 90 Nov. 15 to Dec. 13 15 90 Jan. 1 to Sept. 27 1515 
Steel billets, at 
mills __.....b 23 00 1900 Nov. 22 to Dec. 20 23 00 Jan. lto May 24 2000 





a At Philadelphia. 6 At Pittsburgh. c The same price ruled again from July 12 


to 19 and from Dec. 13 to 30 

Average prices were quite generally the lowest since 
1904, and in some instances for a much longer period 
of time. We add a second table to show the average 
prices for the last eight years on a number of leading 


articles of iron and steel. 


AVERAGE YEARLY PRICES OF IRON AND STEEL, 1904 TO 1911. 
1911. 1910. 1909. 1908. 1907. 1906. 1905. 1904. 
Articies— $ $ $ 


$ 3 $ 
Old iron T rails at Phila._..ton.16.90 19.09 19.42 18.60 23.88 23.05 22.08 16.22 
No. 1 anth. fdy. pig at Phila. ** 15.71 17.36 17.80 17.70 23.89 2U.98 17.89 15.57 


“a Pietes sae ore. 13 96 15.24 15.55 15.23 21.52 19.85 15.62 12.89 
Steel rails at mills In Penn. ‘ 28:00 28.00 28.00 28.00 28:00 28:00 28.00 28.00 
oo eee op a hag ** 21.45 25.38 24.61 26.31 29.25 27.43 24.03 22.18 
store at Philadelphia.100 Ibs. 1.64 1.85 1.75 1.70 2.11 1.98 1.92 1.72 
Production varied considerably from month to 
month. According to the figures compiled by the 
“Tron Age,’ the monthly output increased from 
1,759,326 tons in January to 2,171,111 tons in March, 
then fell off, mainly because of the blow dealt the 
railroad industry by the adverse decision of the Inter- 
State Commerce Commission the previous February, 
so that in June the output was only 1,787,566 tons. 
Under the break in prices which then developed, the 
product increased again month by month, and in 
October reached 2,102,147 tons. This last was for a 
month of 31 days. In November, with only 30 days, 
the output was 1,999,433 tons and in December (31 
days) 2,043,270 tons. The Steel Corporation in 
May reported its steel ingot capacity employed 
to the extent of only 58%. In June there was an in- 
crease to 68%, and at the end of December the com- 
pany was running to the extent of 80% of capacity. 
The unfilled orders on the books of the subsidiary cor- 
porations May 31 were only 3,113,187 tons. By 
Dec. 31 they had increased to 5,084,761 tons. This 
compares with only 2,674,757 tons on Dec. 31 1910. 
In one particular there was noteworthy development. 
There was a further marked expansion of the country’s 
export trade in iron and steel. In this, of course, the 
United States Steel Corporation played the most note- 
worthy part. That wisely managed concern has from 
the first sought to build up foreign markets for its 
products, and during 1911, with the domestic demand 
so small, its efforts to that end were redoubled. In 
money value the country’s exports of iron and steel 
and their products reached $249,656,411 in 1911, 
against $201,271,903 in 1910 and $157,674,394 in 1909. 
As far as quantities are concerned, many of the articles 
are of such a description that weights are not given in 
the Custom-House statistics. Taking the shipments 
of all kinds of iron and steel reported by weight, the 
aggregates of the exports in 1911 reached 2,187,811 gross 
tons. As the imports were only 256,903 tons, this 
left a net excess of iron and steel exports in amount of 
almost two million tons (1,930,908 tons), or nearly 
double the net exports in 1910, which reached only 
1,049,975 tons. The United States assumes proml- 
nence even as an exporter of tin plates, of which 
the shipments in 1911 were 137,684,241 lbs., against 
only 27,877,080 lbs. in 1910. The table we now insert 
shows the imports and exports for each of the last six 


IMPORTS AND EXPORTS OF ALL KINDS OF IRON AND STEEL. 


1911. 
Imports _......tons 256,903 
Exports 


1910. 1909. 1908. 1907. 1906. 
487,967 356,296 205,755 662,350 578,209 
-.........2,187,811 1,537,942 1,241,496 964,243 1,301,981 1,325,740 


Excess of exports. _.1,930,908 1,049,975 885,200 758,488 639,631 747,531 


As much interest attaches to the iron production of 
the different States, we annex the following table: 


PRODUCTION OF PIG IRON BY STATES. 












































Tons 

2.240 1911. 1910. 1909. 1908. 1907. 1906. 1905. 
South. 

Siaies.| T'ons. Tons Tons. Tons. Tens. Tons. ons. 
Ala ..| 1,712,443) 1,939,147) 1,763,617 1,397,014! 1,686,674| 1,674,848) 1,604,062 
Va ..| 293,642) 444,976 391,134) 320.4 478,771| 483,525) 510,210 
Tenn..| 324,648 397,569| 333,845) 290,826 393,106) 426,874 372,692 
W.Va! 291,472) 174,661) 228,282) 65,551) 291,066) 304,534 298,179 
ae: mn 95,202} 100,509: 86.371 45,096, 127,946, 98,127| 63,735 
Ga --|\ 1,200 14,725, 26,072) 24,345) 55,825, 92,599 38,699 
exas. 

Md _.| 255,816 326,214) 286,856/ 183,502| 411,833| 386.7091 332,096 
Total_| 2,974,423) 3,397,801) 3,116,177) 2,326,792) 3,445,221| 3,467,216) 3,219,673 
Penn..} 9,806,834)11,272,323 10,918,824! 6,987,191/11,348,549/11,247,869 10,579,127 
Ohio _| 5,310,310) 5,752,112) 5,551,545] 2,861,325) 5,250,687| 5.327.133 4.586.110 
N. Y.| 1,562,756) 1,938,407) 1,733,675| 1,019,495) 1,659,752) 1,552,659) 1,198,068 
N.J.. 40,663 64,781| 294,474) 225,372) 373,189! 379,390) 311,039 
Illin’s.| 2,108,002) 2,675,646, 2,467,156) 1,691,944] 2,457.768| 2.156.866) 2,034,483 
Mich.a} 1,163,932) 1,250,103! 964,289} 348,096 436.507| 369.456 288.704 
Wisc.b| 276,807) 307,200; 348,177] 148.938| 322.083' 373.323| 351.415 
Mo.c | 395,968 428,612) 382.766} 313,071] 468.486; 413,040 407.774 
Mass 9.649| 16,582; 18,388 13,794 19,119} 20,239, 15,987 
Gr Tot|23 ,649,344/27,303,567 25,795,471/15,936,018 25,781,361)25,307,191 22,992,380 














a Including Indiana. 


b Including Minnesota. 
ton and California. 


¢ Including Colorado, Washing- 
d Including Connecticut. 








ANTHRACITE COAL PRODUCTION IN 1911. 


Anthracite coal production during 1911 repeated 
past experience in showing an increased output at a 
time when production in most other lines was being in 
larger or smaller measure reduced. This is the second 
successive year in which the anthracite output has in- 
creased. In 1909, on the other hand, at a time when 
most other industries were showing revived activity, 
the anthracite shipments to market registered a de- 
crease. But the records make it clear that the 
anthracite trade not infrequently follows a course 
of its own. 

The explanation is found in the fact that the anthra- 
cite region is of limited area and the product has a 
distinctive use. No one needs to be told that hard 
coal as a fuel’goes chiefly into domestic and family 
consumption, and is employed mainly for cooking 
and heating rather than for manufacturing purposes. 
A severe or a mild winter often plays a more important 
part in extending or restricting the anthracite demand 
than the state of general business. As it happens, 
though, the early months of 1911 were not marked by 
very cold weather, and in the closing month, December, 
temperatures in these parts were milder than they had 
been for years. There was nothing, therefore, in this 
circumstance to stimulate the production or consump- 
tion of coal. Nevertheless, the shipments to market in 
1911 reached 69,954,299 tons, against 64,905,786 tons 
in 1910 and 61,969,885 tons in 1909. The demand for 
anthracite w as active all through the year, and there 
can be no doubt that no portion of the enlarged output 
remains in the possession of the mining companies. 
The ‘‘Engineering and Mining Journal” of this city in 
its review of the year says that the storage yards of 
the large companies remained almost empty. ‘This 
statement we find confirmed by the statistics regarding 
tidewater stocks, which it appears on Dec. 31 1911 
amounted to only 712,958 tons, against 734,898 tons 
Dec. 31 1910. 

Very likely, however, coal dealers have been stocking 
up to be prepared against the eventuality of a strike 
by the miners on April 1. The contracts with the men 
expire on April 1 1912, and it was known all through 
1911 that demands would be made for higher wages 
and for other concessions. There may, hence, be larger 





years: 


supplies than usual in private bins and also in the yards 
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of retail dealers. 


the previous year. 


The increase in production went on 
steadily all through the year, there being only two 
months out of the twelve in which the shipments did 
not exceed the totals for the corresponding months of 


One of these exceptions was April, 


and the other, as it happens, was December, when the 
temperature was so extremely mild. The total for 
the latter month was nevertheless among the 


of the year, as may be seen from the following: 


Months— 1911. 
January .... 5,904,117 
February -.. 5,070,948 
March .....-. 5,996,894 
BES nesuacea 5,804,915 
Bil waaectheu 6,317 352 
Jee eescase 6,215,357 
GD dsccodee 4,804,065 

nun ae 5,531,796 
September... 5,730,935 
October ...-- 6,269,179 


December ... 6, 115. "427 


1910. 
5,306,618 
5,031,784 
5,174,166 
6,224,396 
5,679,661 
5,398,123 
4,202,059 
4,996,044 
4,967,516 
5,622,095 
6,071,746 
6,231,578 


1909. 
5,183,345 
4,576,004 
6,332,474 
5,891,176 


5, 579,759 
6,027,800 
5,775,438 


1908. 


5,827 938 


1907. 
5,249,946 
4,563,720 
5,235,814 
5,916,583 
5,976,906 
5,994,272 


506 5,669,024 
3 5,795,347 


5,512,717 
6,108,065 
5,743,522 
5,343,477 


largest 


1906. 
5,458 ,084 
4,712,099 
5,797,167 

488,203 
3,254,230 
5,676,018 
4,981,448 
5,400,511 
4,527,886 
5,384,768 
5,182,153 
4,836,028 





Total tons.69,954,299 64,905,786 61,969,885 64,665,014 67,109,393 55,698,595 

It will be observed from the foregoing that the 1911 
product exceeded by nearly 3,000,000 tons the 1907 
output, which was the previous maximum. In the 
following we record the anthracite movement for each 
year back to 1874. The figures, it should be under- 
stood, relate only to the shipments to market. They 
do not include coal used at the mines, nor coal sold 
locally, nor yet the consumption by the anthracite 
carriers themselves. To get at the total output it 
will be necessary to add from 12% to 15% to the 


figures given. 

Year— Tons. | Year— Tons. 
1911_. . 69,954 1299 | OE ee ae ee 41,893,320 
aii ta en ital ATS AE ae 40,448,336 
Dn ntiimubnuséneeseneewkes Ss Se ncccndneneseoeenseceu 35,855,174 
a i os hall ee oi, tide nebden 35,407,710 
AEN eR Sk Re ci em elisaiin 38,145,718 
ee BS 34,641,017 
NR RE RMN Fk RAAT TEE ERE IS PRI 32,136,362 
ARR MEET PEO I a 31,623,529 
Di: capimeadipnbrecdssduman i ean wile 30,718,293 
ee on coe eaeiiis i de 31,793,027 
ERNE AI, eee ee EE ee ee 29.120,096 
SE A eee es ia lis i 28,500,017 
a i i ainsi cin tte bth dementias 23,437,242 
a a a i elaine RS ES RE 26.142.689 
| REARS Pee Sees ee ace aranen ee 17,605,262 
SNCS ae ae BR Bs EE a ee ,828,1 
SORE SEN Sr: TE SOE ae ae ae eR 18,501,011 
RISES, Rene eee eee i i an ls 19,712,472 
EERO EEE Fe Ae 2 43,089,536 Sa A ES al 20,145,121 





With reference to prices, these, it is well known, are 
maintained on a fixed basis by the large companies 
as far as the prepared or household sizes are concerned, 
which constitute the bulk of the product. The only 
variations are that during the summer months graded 
discounts are allowed so as to induce consumers to 
lay in supplies in advance and relieve the companies 
from the crush which would otherwise come with the 
advent of cold weather. For the small or steam sizes 
of coal, however, prices do fluctuate to some extent. 
We notice that the “Engineering and Mining Journal” 
says,that for these steam sizes( pea coal and the like) 
prices were a little uncertain early in the year, but 
soon steadied up and remained firm, while toward 
the close of the year this class of coal sold at tidewater 
at higher figures than had been realized for seven or 
eight years previously. 

To show the shipments by the different carriers, we 
bring forward the following table, adding the figures 
forjl1911. It will be seen that the ratios of the different 
roads vary more or less from year to year, and that 
the Erie, the Delaware & Hudson and the Lehigh 
Valley are enlarging their percentages, while the ratios 
of the Reading, the Lackawanna and the Pennsylvania 


have declined somewhat. 


191l1———- —-—-1910-——-— —1909—— | -§-—s [——_1908———_- 
Tons. % Tons % Tons % Tons. % 

Reading ...-.- 13,265,758 18.96 12,445, 733 19.17 11920, 757 19.24 12,578,883 19.45 

Lehigh Val_.)12,603,000 18.02 11,195,765 17.25 10296, 627 16.61 10,772,040 16.66 


Dei. 5. & 8-- 

Cent. of N. J. 9,218,802 13.18 8,519,135 13.13 7,938,370 12.81 8,495,425 13.14 

D. L. & W.-. 9,869,620 14.11 9,589,076 14.77 9,531,695 15.38 10,088,697 15.60 

Del. & Hud_. 7,206,731 10.30 6,578,356 10.14 6,136,946 9.90 6,461,666 9.99 

Penn. RR.... 6,494,733 9.28 6,250,976 9.63 5,966,543 9.63 6,019,457 9.31 
7,554,198 11.64 7,461,121 12.04 7,450,175 11.52 


Penn. Coal. .) 
2.772.547 4.27 2,717,826 4.39 2,798,671 4.33 





Erie 
N.¥.8.8W 
N. Y¥.0. &W. 2,495,476 3.57 


eeccceso +} 8,800,179 12.58 














o---69,954,299 100.0 64,905.786 100.0 61969,885 100.0 64,665,104 100.0 
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GOLD AND SILVER PRODUCTION fAND 
MOVEMENT IN 1911. 

The year 1911 witnessed progress in the production 
of gold in some directions and a retrograde movement 
in others, with the net result a moderate gain in the 
aggregate yield of the world’s mines as compared with 
1910. To be more explicit, from the mines of the 
United States, Australasia, Russia and Mexico smaller 
supplies were obtained than in the previous year, but 
an important augmentation in yield occurred in Africa 
(principally in the Transvaal, of course), and Canada 
and some of the smaller producers contributed more 
freely. Our investigations during the course of the 
year foreshadowed just such an outcome, and on 
Oct. 28 1911,in reviewing the result for the nine months, 
we expressed the opinion that 2234 millions of fine 
ounces valued at about 470 million dollars would very 
likely represent the world’s yield for the twelve months. 
That figure proves very close to the mark, as our pres- 
ent statement makes the output 22,618,696 fine ounces, 
or 595,294 fine ounces greater than in 1910. 

The striking feature of the year has been the phe- 
nomenal expansion of production in the Witwatersrand 
field (the Rand, as it is commonly called) of South 
Africa. There have been times not long since when it 
was thought that the limit of production of the Trans- 
vaal mines, especially those of the Rand, had been 
reached. Particularly was this the case in the closing 
months of 1909 and the earlier months of 1910, yield 
then showing a declining tendency. But beginning 
with July of 1910 the product materially increased, 
and every month since has shown an important gain 
over the corresponding period of the previous year. 
The course of production in 1911 furnishes a striking 
illustration of the progressive growth. Starting with 
a per diem yield of 21,001 fine ounces in January, new 
records were frequently made thereafter, the result for 
November being a daily average of 23,991 fine ounces 
and a month’s total of 719,729 fine ounces. In Decem- 
ber there was a moderate decline, the per-diem rate 
dropping to 22,871 fine ounces and the month’s aggre- 
gate to 709,000 fine ounces, these comparing, however, 
with 20,674 fine ounces and 640,905 fine ounces, re- 
spectively, in December 1910. The total yield of the 
Transvaal for 1911 turns out to have been 8,236,815 
fine ounces, against 7,534,120 fine ounces in 1910. 

Districts of Africa outside of the Transvaal collec- 
tively have done moderately better than in 1910, and 
consequently for the whole of Africa the total is 874,- 
213 fine ounces in excess of 1910 and of greater magni- 
tude than the production from all mines of the world 
for as late a year as 1894. 

A largely increasing use of small rock drills in the 
mines of the Transvaal is proving no unimportant ele- 
ment in the development of gold-mining and indirectly 
helps solve the labor problem. Referring to this mat- 
ter, a South African mining journal states that “‘it is 
interesting to learn that even in the smaller mines of 
the Rand the use of the machine drill has been found 
capable of meeting the labor difficulty to a consider- 
able degree.” In one mine,it is instanced,the drill has 
so largely displaced hammers that at the time of writing 
only 200 hammers were in operation, and within two or 
three months it was expected that the number would be 
reduced to not more than 75. As indicating how great 
an increase there has been in the use of rock drills of 
late, we note that, as against 3,851 employed in Janu- 


ary, there were upwards of 5,000 at the close of the 
year. 








314 


THE CHRONICLE 





[VoL. LXXXXIy. 








The declining tendency in production in Australasia | 


in recent years has been referred to so frequently that 
little is to be said now. The falling off was apparent 
in practically all districts in 1911, being greatest in 
Westralia, Victoria and Queensland, and the aggregate 
yield for the twelve months was materially less than 
in 1910 or in any year since 1897. The Colar field of 
India makes a little better showing in 1911, but the 
United States, mainly on account of losses in Colo- 
rado, California and Alaska, which gains in South Da- 
kota, Nevada and elsewhere were not sufficiently 
large to offset, exhibits a nominal decline. 

Russia’s production for a few years prior to 1911 
gave evidence of the effect of consistent development 
work in which Governmental interest was of no mean 
assistance. For the years 1906 to 1910, inclusive, 
there was a steady increase annually, with the pro- 
duct of the latest year exceeding 2 million fine ounces. 
Much was expected of 1911 on account of the new 
discoveries in Siberia, but unusual and prolonged 
drought in that section interfered with placer mining, 
and in consequence the year’s result is an important 
decline in yield. Canada showed a further small addi- 
tion to output in 1911, but production was much below 
that of any year from 1899 to 1905, inclusive. Recent 
discoveries in the Porcupine district, the Yukon and 
Baffin Land made no impression on the late year’s 
result, but it is thought will add appreciably to the 
yield of the Dominion in the near future. In Mexico 
production increased very noticeably of late years 
down to and including 1910, but in 1911 the revolu- 
tionary movement was a factor adverse to mining 
operations and a loss in product resulted. 

As detailed below, the world’s gold production 
in 1911 was approximately 22,618,696 fine ounces, 
valued at $467 ,596,160, which is an increase of 595,294 
fine ounces, cr $12,305,799, over the yield of 1910. 
In 1896 the yield was only 9,820,075 fine ounces, and 
of the augmentation of 1234 million fine ounces, 7 ,215,- 
895 ounces, or more than half, has come from Africa. 
Since 1906 the aggregate yield has increased 3,248,038 
fine ounces, and within 500,000 ounces of that amount 
has come from Africa. 

It is interesting to trace so far as is possible the lodg- 
ment of the large quantity of gold that is produced 
annually. The operation, however, is not an easy 
one, as a considerable amount is used in the industrial 
arts in the various countries each year, of which no 
exact record is obtainable, and no small quantity finds 
its way into banks outside of Europe and the United 
States, from which information is not to be had read- 
ily and promptly. Furthermore, the treasuries of the 
various countries of the world are constantly adding 
to their stocks of gold. We are, however, able to trace 
the greater part of the year’s product. Starting with 
the use of gold in the arts, we find that the Director 
of the Mint estimates that $34,000,000 is thus ac- 
counted for in the United States alone for 1911, and 
it would seem to be within the mark to credit the 
world with an industrial consumption of about 150 
million dollars for the same year. Leading European 
banks, except those of France and Austria-Hungary, 
were gainers of gold during the year, the combined 
holdings of all the banks being some 33 million dollars 
greater at the close of 1911 than at the beginning. 
The visible stock of gold in the United States, as com- 
piled by the Treasury Department, also showed an 
important augmentation, being 88 million dollars 
heavier at the close of the year than at the opening. 
Moreover, India, Egypt, Turkey, Brazil and Argen- 





ad 


tina gained largely of the metal through imports from 
Great Britain, another 88 millions being thus traced. 
In these various ways the larger part of the year’s 
production is accounted for—in fact, 355 millions of 
dollars, leaving about 112 millions as representing the 
extent to which banks, treasuries, &c., other than 
those embraced in our remarks above, have bene- 
fitted from the year’s output of gold. 7 

The following detailed compilation of the gold 
product will enable the reader to trace the growth of 
the contribution from the various sources of supply 
since 1880. Corresponding information from 1871 to 
1881 will be found in Vol. 70 of the ‘“‘Chronicle,’” page 
256, and from 1851 to 1871 in Vol. 54, p. 14, or in 
1887 issue of the Financial Review. 

GOLD.—PRODUCTION IN THE WORLD—OUNCES AND VALUES. 
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For figures from 1881 to 1871 see Vol. 70, pages 255 to 260. 

1 1871 to 1851 see Vol. 54, pages i141 to 144. 

The ounces in the foregoing table for any of the countries given may be turned 
into dollars by muitiplying by 20.6718. The value in pounds sterling may also be 
ascertained by ree ghey | the ounces by 4.2478. Thus, according to the above, 
the product in Africa in 1911, stated in dollars, is $193,612,109, and in sterling 
£39,184 ,899. 

Official Details from Gold-Producing Countries. 

From the returns we have obtained from the mines, 
mint bureaus and other official and semi-official 
sources respecting gold mining in 1911, we are able to 
deduce the following. 

United States.—A further, but practically nominal, setback 
in production of gold from the mines of the country was wit- 
nessed in 1911, according to the preliminary estimate of 
Mr. George E. Roberts, Director of the Mint, the yield hav- 
ing been 1,720 fine ounces less than in the previous year. 
That the loss was not of greater magnitude is due to the fact 
that much better results were secured in some of the smaller 
producing States. The yield of Alaska fell off 13,004 fine 
ounces and Colorado 66,399 fine ounces. In California there 
was a moderate decrease and smaller results were reported 
in Montana, Arizona and Washington. Nevada, on the 
other hand, increased its output by 4,590 fine ounces, and 
there were fair gains in Idaho, Utah and New Mexico. The 
greatest expansion in yield, however, was in South Dakota, 
where an augmentation of 99,178 fine ounces ifshown. The 


net result of gold mining in the United States in 1911 was, 
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as stated above, a loss in production of 1,720 fine ounces, 
valued at $35,572. The ounces and values, as estimated for 
each State in 1911, compare as follows with the final figures 
for 1910 and 1909: 


GOLD PRODUCTION IN UNITED STATES. 














PRODUCT OF GOLD IN AUSTRALASIAN COLONES—FINE OUNCES. 


Gold 1909 1910 1911 
Production. Fine ozs. Value. Fine ozs. Value. Fine ozs. Value. 
Colorado _. _.1,056,831 $21,846,600 992,967 $20,526,500 926,568 $19,153,860 
California _..1,001,538 20,703,600 988.854 20,441,400 982,544 20,310,987 
Alaska _.__.. 983,932 20,339,600 787,148 16,271,800 774,144 16,002,976 
South Dakota 317,996 6,573,600 260,266 5,380,200 359,444 7,430,367 
Montana .... 181,411 3,750,100 179,974 3,720,400 153,341 3,169,840 
Arizona ..... 127,072 2.626.800 165,113 3,413,200 142,938 2,954,790 
Utah....._.. 203,819 4,213,300 208,627 4,312,700 227,834 4,709,747 
Nevada ___.._° 792,684 16.386,200 913,015 18,873,800 917,605 18,968,578 
Idaho _..... 65,026 1,344,200 50,113 1,035,900 66,563 1,169,261 
Oregon...... 40,103 829,000 32,960 681,400 28,988 §99,235 
New Mexico... 12,229 252.800 23 ,084 477,200 30,955 639 ,897 
Washington.. 20,753 429,000 38,992 806,000 24,407 504 ,537 
South. States 5,810 120,100 7,901 163,300 9,158 189,313 
Other States. 12,505 258,500 8,003 169,300 20,808 430,140 





Totals. _...4,821,709 $99,673,400 4,657,017 $96,269,100 4,655,297 $96,233,528 
Africa.—As we have pointed out from time to time during 
the course of the year, Africa was the one bright spot in the 


gold-mining industry in 1911. 


Quite notable expansion in 


yield is to be reported from almost all directions, with the 
Rand making a particularly fine showing. The results in 
that district, month by month, were much more favorable 
than for the corresponding periods of 1910, and a feature of 
the year was the frequent new high records established either 


in daily average or monthly aggregate output. 


Outside dis- 


tricts of the Rand also did better than in the previous year, 
and the combined product of Rhodesia, West Africa, Mada- 


gascar, &c., was moderately greater. 


The aggregate yield 


of all of Africa was, of course, the heaviest on record, the gain 
over 1910 being conspicuously larger than that disclosed by 


1910 over 1909. 


year. 


The Rand alone produced in 1911 a total 
of 7,896,802 fine ounces, or 944% more than in the preceding 


years are subjoined. 
WITWATERSRAND DISTRICT—FINE OUNCES. 


The results for the Rand monthly for the last seven 


Ounces. 1905. 1906. 1907. 1908. 1909. 1910 1911. 
January... 357,214 411,256 520,089 540,202 591,976 579,743 625,826 
February. 351,052 389,283 475,785 520,969 550,645 550,422 85,863 
March ... 385.575 424,773 520,163 553,440 592,415 581,899 649,247 
open ---- $85,394 420,467 518,243 543,361 587,626 594,339 638,421 

y .... 400,149 441,936 1 558,243 603,411 606,724 658,196 
June .... 396,188 456,014 487,956 24 596,216 598,339 657,023 
July .... 401,121 473,885 513,655 561,988 599,078 610,664 679,881 
A -- 410,859 489,787 534,598 565,545 590,924 623,129 682,405 

036 486,522 517,746 565,439 585,736 621,311 669.773 
October... 397.868 521,397 532,993 594,054 581,132 627,445 677,923 
November 056 515,193 530,215 591,204 576.768 617,905 691,462 
December 414,421 529,521 562,684 637,853 583,209 616,668 680,782 





Totals. .4,706,433 5,559,534 6,220,227 6,782,538 7,039,136 7,228,588 7,896,802 
Other sections of Africa, embracing the outside districts 
of the Transvaal and Rhodesia, West Africa, Madagascar, 
Mozambique, &c., gave, as already remarked, a larger yield 
than in 1910. The appended compilation, which covers the 
progress in gold mining in all districts of Africa since 1886, 
will need no further explanatory comment. 


AFRICA’S GOLD PRODUCTION—FINE OUNCES. 
——W ttwatersrand—— 








———- Outer -Toil—-—_——_ 
‘ . unces £ Ounces. £ 

1 (part yr) 28,754 ithe se -niligly a aE: Mi 28,754 122,140 
id hbasenc : 808,210 C00 212,390 240.266 #£1,020, 
 -eoeee 316,023 1,342,404 50,000 212,390 366,023 1,554,794 
l bar aaine 7,750 1,732,041 71,552 303 .939 479.302 2,035,980 
il aah 860 2,552.33 127.052 539 .69 727,912 3,092,024 
tn amiamed 1,001,818 4,255,524 148.701 631.652 1,150,519 4,887,176 
De bvbhands 1,221,151 5,187,206 159,977 9,550 1.381.128 5,866,756 
tt oshiunee 637,773 6,956.934 227.765 967.500 1.865.538 7,924,434 
Bin ce ane 138 837,779 79,000 1.146.906 2.115.138 8,984,685 
ST sumhade 1,857,071 7.888.465 293.035 1,244,755 2.150.106 9.133.220 
2.491.552 10,583,616 326,941 1.388.780 2.818.493 11,972,396 
BD dkactoe 2;:813 15,134,115 341.908 1,452.357 3.904.721 16,586,472 
1899 ....... O91 14,273,018 305,784 1,298,909 3.665.875 15,571,927 
ia 395.385 1,679.518 166,922 709.051 562.307 2,388.5 
de on one inaen 238.995 1,015,203 235.701 £001,211 474,696 2,016,414 
tn i. ooe 1,691,525 7.185.260 307.286 1,305.299 1,998,811 8,490.5 
Bee é.buees 2.859.479 12.146.494 458.183 946.290 3.317.662 14,092,784 
3,653,794 15,.520.329 509.747 2,165.3 4,163,541 17,685,632 
tt seeesee 4,706,433 19,991,658 788,040 3.347.436 5.494.473 23,339,094 
BEE conaton 5,559,534 23,585,400 1,042,151 4.486.849 6,601,685 28.072.249 
BE &héiboos 6,220,227 27,403,738 1,200,847 ,100,958 7, ,074 ,504 ,696 
Ve mccanes 6,782,538 28, ‘8 0,393 1,397,147 34,845 8,179,685 34,745,238 
Fpl 9 7,039,1 29, 0,359 1,2 295, 468 5,502,889 8,334.604 35,403,248 
Be dp aoknn 7.228.588 30,705,089 1,263,200 5,365,823 8,491,788 36,070,912 
RRR a: 7,896,802 33,544,036 1,469,199 6,240,863 9.366.001 39,784,899 


Australasia.—There is nothing new to report with regard 
to gold mining in Australasia. The declining tendency in 
production to which we have referred so frequently of late 
years is still in evidence. Every important district showed 
in 1911 more or less decline from 1910, with the falling off 
greatest in ratio in Queensland and Victoria. Poorer ores, 
as we have heretofore explained, mainly account for the fall- 
ing off in what was as late as 1904 the chief gold-producing 
country of the world; but lack of prospecting and diversion 
of labor to other industries is also stated to be in part re- 
sponsible. From a total yield of 4,232,091 fine ounces in 
1905, Australasia’s gold yield has dropped to less than 3 mil- 
lion fine ounces. The subjoined table indicates the product 
of each colony and the total of all annually for a series of 
years. 





New So. Queens- Western New South "eet fae 
Yre. Victoria. Wales. land. Australia. Zealand. Australia. nia. 
1899...793,.418 468.665 871,816 1,512,366 358,418 30,351 70,492 
1900_..726,666 281,209 855,959 1,438, 335 458 65,710 sas 108 Se 
1901...711,046 216.884 733,975 1.616.933 412,868 29.668 70,990 
1902. ..728,380 , 653.362 1.769.176 459.408 23,662 60.974 
1903. ..767,351 258.488 686,469 2,064,798 479.7388 24,401 36.678 
1964...771,.298 269,817 624.917 1.985.230 467.647 17,913 60, 96 
1905...810,050 274,263 577.559 1.955.316 520,040 20.547 74,316 4,282 
1906...786,054 253,987 493.1 1,794,542 2,922 14,078 ae-sbe 3 
907 . ..710,269 ' 57.5 £698, 477, 870 65,354 
1908_..676,001 224,788 452,451 1,648,505 474,415 500 60,453 
1909_..654,222 204,709 455.577 1,595,269 472,464 20,052 44,777 
1910_ ..578,860 189,214 440,784 1,470,632 450,433 7,108 40.434 
1911 - “#507,000 *176,000 359,999 1,371,848 426,813 *15,000 *45,000 2,901, 








*Estimated. 


India.—A moderately greater production than in 1910 is 
indicated by the returns from the Colar field, the chief pre- 


| ducing district of the country, for the year lately closed, but 


the output still falls below that of 1903 to 1905, inclusive. 
Details for the last seven years are appended. 


EAST INDIA—GOLD PRODUCTION PRINCIPAL MINES. 





1911. 1910. 1909. 1908. 1907. 1906 1905. 
Ounces. Ounces. Ounces. Ounces. ces. Ounces. 
Champion Reef. _.....123,195 118,351 113,877 120,533 128,671 158,642 217,135 
Ooregum __...._..... 94,034 93,767 92,063 86,252 73,562 68,881 A 
De i, So oc dewee 230,135 228, 727 228,249 216,488 209,441 205,918 205,389 
Nundydroog ......... 90,173 89,229 86,606 80, 74.964 72,439 70,561 
Balaghat Mysore_..... 17 ‘027 15,997 21,203 28,089 33,574 46,432 42,470 
North Anantapura _... 5, 282 159 2, 009 2,176 9,319 8,525 13,177 
I ne oe ee ae a eae ceca ‘seeae 2,298 2.641 593 
Totals _...._......573,569 546,230 544,007 534,377 531,829 563,478 615,561 


*Coromandel mines for 1905 to 1907, inclusive. 
@ Mysore West & Wynaad for 1905 to 1910 inclusive. 


Russia.—It is as yet too early to obtain any information 
of a very reliable nature as to the course of gold mining in 
Russia in 1911, but reports at hand seem to warrant the 
conclusion that there was a retrograde movement in pro- 
duction. This is especially true of Siberia, prolonged and 
unusual drought during the first half of the year having 
seriously interfered with placer mining. Taking this into 
consideration, in the absence of any dependable approxima- 
tion of the year’s production, we have estimated the yield of 
Russian mines at $34,000,000, or 1,644,753 fine ounces, in 
1911, for the purposes of this compilation, pending the re- 
ceipt of official data, which is not due for some months yet. 
Details for the last thirteen years are subjoined: 


Vaiue Ounces 

Russia’s production in 1899__._.....---....- $22,167,100 1 O0e aes 

- 7 nD tabuascahdsbiebee 20,145 ,500 974,537 

i - ase) SCR RRR. S? gm 98 =P 23 464,562 1,135,100 

~” s Wc ELGdadeemenitede 22,739 013 1,100 ,008 

- ” T° Dian 6 Smdditietbdns Oke 24,632,200 . ,i9i, 

- - we EP eer ert ee 24,803 ,200 1,199 ,857 

oa ” Oe EN a oh 05-4 oh anenas tedinabes 22,291 ,600 1,078 ,356 

7” ad Py TS 2 Sebtha gleich & dire 19 ,494 .700 943, 

a e lid doused adele 26,684,000 1,290,8 

oe ” salt RI 28 ,052,200 1,357,027 

* ” Pin neadiignakdinibinen 32,381,300 1,566,448 

” - aa! Ol 35,579,600 1,721,163 

- - ee ie he ee 34,000,000 ie 644, 753 


Canada.—According to the information we have received 
from Mr. John McLeish, Statistician of the Department of 
Mines of Canada, the gold production of the Dominion in 
1911 was of moderately larger total than in 1910. For the 
whole of the Dominion, his estimate indicates an increase in 
output in 1911 of 28,743 fine ounces, the total yield being 
put at approximately 522,451 fine ounces, against 493,708 
fine ounces in 1910 and 473,592 fine ounces in 1909. The 
latest year’s product is, as will be seen below, less than half 
that of 1900 or 1901, when mining in the Yukon gave such 
encouraging results. The exhibit for Canada for the last 
fifteen years, in fine ounces and values, is as follows: 


V alues. unces. 
Canada’ o production in a. eet ieetiaetie tate ieee 6,089 500 294,582 
TERETE OC ERS 13,838,700 69,445 
“6 ae «6 ‘ton Dee RL eI BOCs 1 21 324,3 0 1,031 963 
‘a WME foot at Du cent 27,916,752 1,350,475 
: 6 ok | EES EPeRgateers: 24,462,222 1 183,362 
ee se «6 1902 Se ee i ee ee ee 20 741 »245 , 35 
aa os Ee ee 18.834 "500 911,118 
se “6 1904 eS RP FC Sage nay 16 400 ,000 793 ,350 
as se 46 1905 FS PP ae ee eo ee ey 14,486 ,800 700,800 
rif ss ot Meee riy le gthpigars 12 ,023 932 581 ,660 
- “s Ai 0 URES eT 382,780 5,553 
“A ee ||| Ser. 9.842.100 476.112 
on “ ks | SRR OT ER oak BF ee »790,000 5 
va 6 ip («GRAPPA appa tage. 10,205,835 493,708 
sé sé 66 1911 sl nin: wes “elas oe kin ie ei Mi i aaa ae 10,800,000 922 451 


Other Countries.— While the foregoing comprises the coun- 
tries that have been most prominent in gold production for 
a series of years, some others have shown material progress 
in mining in recent times. Of these, Mexico enjoys great- 
est prominence, its yield having increased steadily, and at 
times quite heavily, year by year from 1902 down to andin- 
cluding 1910, raising it to the rank of fifth among the world’s 
producers. The late year, however, witnessed a setback in 
output, due to the disturbances inseparable from the revo- 
lutionary movement in the country, which naturally inter- 
fered with mining and mine labor. Some time must elapse 
before full returns for the year 1911 are available, but the in- 
formation at hand leads us to the conclusion that the com- 
pleted figures will disclose a yield of not far from 1,060,000 
fine ounces, against 1,205,051 fine ounces in 1910. This 
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decline, however, does not affect Mexico’s relative position 


as a producer. Indications are that this falling off has been 
more than offset by increase in the product of South and 
Central America and a net gain from the smaller fields. In 
the aggregate, therefore, the net change in yield of ‘‘other 
countries,’’ excluding Mexico, which is given separately in 
our general table, is a fair increase over 1910. 

Silver Production of the World. 

In the case of silver, very little early data can be secured. 
The estimate for the United States, compiled by Mr. Roberts, 
Director of the Mint, is, of course, at hand, as usual, and it 
points to an augmentation in yield of about % of a million 
ounces. In Canada, too, a gain is foreshadowed, the total 
Mr. McLeish furnishes us being 34,725,000 ounces, or 2% 
million ounces more than in 1910, the increase coming al- 
most wholly from the Cobalt region. Mexico’s product, 
on the other hand, according to most recent advices, fell 
off for the same reason that gold production declined—the 
disturbances incidental to the revolutionary movement in 
that country. From Australasia and some of the smaller 
producers, however, the final returns are likely to reveal a 
product of enlarged magnitude. Fluctuations in the price 
of silver at London during the year were within a moderate 
range and netted a slight decline from 1910. The highest 
price was 26)4d., the lowest 23 11-16d. and the average 
24 19-32d. In 1910 the average was 24 11-16d., or 3-32d. 
higher, and the averages in the earlier years were 23 11-16d. 
in 1909—the lowest on record—24 13-32d. in 1908 and 
30 3-16d. in 1907. 

We now present a statement of silver production covering 
each year since 1890. See “Chronicle” of Feb. 11 1899, 
page 258, for results back to 1871. 


SILVER.—WORLD’S PRODUCTION IN OUNCES AND STERLING. 
United 


All Other Total. 
Fine States. Mexico. Australia. Producers. Total Values. 
Ounces. Ounces. Ounces. Ounces. Ounces. Ounces. ia 
1891_... 58,330,000 35.719,237 10,000,000 33,916,175 137,.965.412 25,900,270 
1892._.. 63,500,000 39,504.800 13,439,011 36,496,175 152.939.986 25.370.513 
1893.... 60,000.000 44,370,717 20,501,497 41,228,063 166,100,277 24,.655.510 
1894.__. 49,500,000 47,038,381 18.073,.440 53,140,696 167,752,517 20,.226.410 
os a 55,726,945 46,962,738 12,507,335 53,983,231 169.180.249 21,059,416 
ota 





’91-95.287,.056,.945 213,595,873 74,521,283 218,764,340 793,938,441 117,212,123 








1896.... 58 834.800 45,718,982 12,238,700 40,268,888 157,061.370 19,959,882 
1897.... 53,860,009 53,903,180 11,878 000 44,431,992 164,073,172 18,885,500 
1898.... 54,438,000 56,738,000 10,491,100 51,560,764 173,227,864 19,488,135 
1899.... 54,764,500 55,612,090 12,686,653 44,151,000 167,224,243 19,161,112 
a 57,647,000 57,437,808 13,340,263 44,413,802 172,838,873 20,344,575 

ota 

"96-00 _279 544,300 269,410.060 60,634,716 224,836,446 834,425,522 97,839,204 
1901.... 55,214.000 657,656,549 10,230,046 49,910,688 173,011,283 19,598,934 
1902.... 55,500,000 60,176,604 8,026.037 39,060,842 162,763,483 16,318,731 
1903.... 54,300,000 70,499,942 9,682.856 33,206,394 167,689,192 17,292,944 
1904.... 57,682,800. 60,808,978 14,558,892 31,144,596 164,195,266 18,044,172 
he 56,101,600 65,040,865 12,561,600 35,884,774 169,588,839 19,652,873 

otal 

’01-05.278,798,400 314,182,938 55,059,431 189,207,294 837,248,063 90,908,854 
1906__.. 56,517,900 55,225,268 14,237,246 39,660,226 165,640,640 21,308,978 
1907.... 56,514,700 61,147,203 19,083,031 48,269,689 185,014,623 23,271,622 
1908_... 52,440,800 73,664,027 17,175,099 59,906,444 203,186,370 20,636,116 
1909._.. 54,721,500 73,949,432 16,359,284 66,185,417 211,215,633 20,846,543 
1910_... 57,137,900 71,372,974 21,545,828 72,822,660 222,879,362 22,926,393 


Total 
’06-10_277 332,800 335,358,904 88,400,488 286,844,436 987,936,628 108,989,652 
191l(est) 57,796,117 67,000,000 23,000,000 76,000,000 223,796,117 22,933,274 
a Values of silver in this table are commercial values and are computed on the 


average price each year of silver as given by Messrs. Pixley & Abell, London. Value 
of £ in thistable $4.8665. 











CONSTITUTIONALITY AND EFFECT OF THE RECENT 
NEW YORK STATUTE FOR VALIDATING 
MUNICIPAL BONDS. 


By MAURICE B. DEAN, of the New York Bar. 


Bond houses, investors and institutions loaning on munici- 
pal bonds are vitally interested in the new method for issuing 
and validating bonds of New York municipalities which be- 
came effective in July of last year (1). The town of Water- 
vliet has already validated one recent bond issue under the 
Act. This law is of special interest, not only to lawyers 
but to all municipal bond purchasers, by reason of its peculiar 
phraseology. 

Many purchasers rely upon responsible and old-established 
bond houses to guard them against all irregularities of issu- 
ance, yet no one should forget that there is a certain element 
of risk of loss running through all municipal bonds that no 
human foresight or supervision can eliminate. So it be- 
hooves every purchaser of municipal bonds to know the gen- 
eral principles of the State laws relating to his bonds if he 
would eliminate as many chances of loss as possible. 

I 


The full text of the Act appeared in the issue of the 
‘Chronicle’ of Dec. 9 1911 on page 1619 and need not be 


repeated here. A brief summary, however, will aid in eluci- 
dating the principles herein propounded. 

Section 22 provides that a proceeding may be instituted 
by a municipal officer, taxpayer or holder of bonds of the 
municipal corporation for the purpose of having the Supreme 
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Court legalize and confirm the preliminary proceedings and 
also the issuance, form and sale of such bonds. 

Section 23 relates to the petition to be presented to the 
court, which shall pray the court to investigate the law and 
facts and determine whether the proceedings substantially 
complied with the statute under which it is proposed to issue 
the bonds. | 

Section 24 prescribes the manner of giving public notice of 
the filing of the petition and for the filing of an answer by 
any taxpayer or holder of such bonds. 

Section 25 prescribed for the hearing before the court. 

Section 26 requires more detailed consideration. It pro- 
vides that “‘if, after such hearing and investigation, such 
court is satisfied that the statute under which such proceedings 
were taken authorized bonds to be issued by the municipal 
corporation for the aggregate amount for which it is pro- 
posed to issue the same, or for the amount of bonds issued 
and sold thereunder, if such bonds have been already issued 
and sold, and that the proceedings taken by such municipal 
corporation, its officers, agents or voters, prior to the issu- 
ance and sale of such bonds, or including the issuance and 
sale if such bonds have been already issued, substantially 
complied with the statute, * * * the court may by order 
legalize and confirm the proceedings taken prior to the issue 
and sale of such proposed bonds, or if such bonds have been 
issued, including the proceedings on the issuance and sale 
thereof and the form of the bonds issued thereunder, with the 
same force and effect as though all the proceedings of law 
in relation to such proceedings and form had been strictly 
complied with.’”’ The remainder of the section gives the 
court power to find substantial compliance with the statute, 
‘notwithstanding any other technical or formal irregularity 
of like nature in such proceedings.”’ 

Section 27 relates to an appeal. 

Section 28, “If the order of the Supreme Court legalizes 
and confirms such proceedings, upon the expiration of the 
time to appeal therefrom if no appeal is taken, or upon the 
final order of the Appellate Division confirming such order of 
the Supreme Court, such proceedings shall be deemed legalized 
and confirmed, * * * and the validity of such bonds 
shall not thereafter be in any manner questioned by reason 
of any defect or irregularity in such preliminary proceedings.”’ 
As to bonds already issued and sold, “‘such bonds shall be 
valid and binding obligations upon the municipal corpora- 
tion, in like manner, and the validity thereof shall not in 
any manner be questioned by reason of any irregularity or 
defect in the proceedings for the issue and sale of such bonds, 
or in the form thereof.’’ 

Section 29 defines ‘‘municipal corporations” and ‘“‘bonds.”’ 

Before discussing the New York Act, let us consider the 
pioneer work already done in Georgia and Texas. 

The Georgia Act of 1897 resembles most nearly the New 
York law and provides briefly as follows (2): 


SECTION 445.—When a municipality holds an election in accordance 
with the provisions of the constitution and in accordance with the laws of 
the State to vote on a bond Issue, the officer whose duty it is to declare the 
election shall notify the Solicitor-General of the judicial circuit in which 
said municipality lies of the result of the election. 

SECTION 446.—The Solicitor-General files a petition in court giving 
certain notice to which the municipal officials answer. 


SECTION 447.—Provides for a hearing, the order and exceptions by any 
resident of the municipality. 


SECTION 448.—‘‘In the event no bill of exceptions is filed within the 
time prescribed herein, or, if filed, is affirmed by the Supreme Court, the 
judgment of the Superior Court so confirming and validating the issuance of 
the bonds shall be forever conclusive upon the validity of the bonds against 
the county, municipality or division, and the validity of said bonds shall 
never be called in question in any court in this State.’’ 


The Texas statute of 1893 provides (3) that the bonds, 
with certain information regarding indebtedness, the ordi- 
nance providing for the tax levy, assessed valuation, &c., 
shall be sent to the Attorney-General, ‘“‘whereupon it shall be 
the duty of the Attorney-General to carefully examine said 
bonds in connection with the facts and the constitution and 
laws, and if, as the result of such examination, the Attorney- 
General shall find that such bonds were issued in conformity 
with the constitution and laws, * * * _ he shall so cer- 
tify. * * * Such bonds, after receiving the certificate 
of the Attorney-General, and having been registered in the 
Comptroller’s office, as provided herein, shall thereafter be 
held, in every action, suit or proceeding in which their valid- 
ity is or may be brought into question, prima facie valid and 
binding obligations. And in every action brought to enforce 
collection of such bonds the certificate of the Attorney- 
General * * * _ gshall be admitted and received in evi- 
dence of the validity of such bonds; * * * provided, the 


only defense which can be offered against the validity of said 
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bonds shall be for forgery or fraud. But this article shall not 
be construed to give validity to any such bonds as may be issued 
in excess of the limit fixed by the constitution or contrary to its 
provisions, but all such bonds shall, to the extent of such excess, 
be held void.’’ 


If. 


All statutes relating to municipal bonds are either creative 
or curative. Some are mandatory, others discretionary. 
The New York statute is undoubtedly a curative Act and is 
discretionary. It says that bonds “may be’’ legalized, not 
“shall be” legalized. Compliance with the Act is not a con- 
dition precedent to the legal issuance of bonds. A New York 
municipality may continue to issue its obligation in the same 
old way, but if an irregularity inadvertently creeps in during 
the preliminary proceedings, then the new Act comes to the 
rescue and says ‘‘we will legalize and validate the issue, not- 
withstanding your failure to give the proper notice, or what- 
ever the irregularity consists of, and thus save you the trouble 
of going over the same ground again.” This general Act 
takes the place of the many special Acts adopted each year 
in this State to legalize various bond issues. In 1904 there 
were twelve such special Acts; 1905, 22 Acts; 1906, 5 Acts; 
1907, 23 Acts; 1908, 25 Acts; 1909, 20 Acts, and in 1910, 
25 Acts. This is reason enough for the creation of a general 
law covering all the ground at one stroke. 

The Georgia Act is a creative necessity in every issue; it is 
mandatory in every case (4). The Texas statute is in the 
same category. These three States are the only States hav- 
ing laws providing for legalizing, validating and making in- 
contestible bonds of its municipalities by a court order or 
by certification of a State official. It should be noticed that 
these are statutes as distinguished from constitutional pro- 
visions. North Dakota provides in its constitution (Sec. 
187) that ‘‘no bond or evidence of indebtedness of the State 
shall be valid unless the same shall have indorsed thereon a 
certificate, signed by the Auditor and Secretary of State, 
showing that the bond or evidence of debt is issued pursuant 
to law and is within the debt limit. No bond or evidence of 
debt of any county, or bond of any township or other political 
subdivision shall be valid unless the same shall have en- 
dorsed thereon a certificate signed by the county auditor, 
or other officer authorized by law to sign such certificate, 
stating that said bond or evidence of debt is issued pursuant 
to law and is within the debt limit.’”” This provision is purely 
one of estoppel. It is a link in the chain without which the 
issue is defective. But it is quite different from saying that 
bonds bearing such a certificate are thereby validated, not 
subject to defenses and therefore incontestible. Of a similar 
mandatory and creative nature are the provisions of the con- 
stitution of Oklahoma (5) and the State of Kansas (6). 
These Acts are of no value in interpreting the New York Act. 

In approaching the subject of constitutionality, let us con- 
sider the Texas law first, as it is easily and quickly dismissed. 
For the layman be it said that by constitutionality is meant— 
is the law repugnant to some provision of the constitution? 
Has the Legislature, which is a body with limited powers, 
attempted to confer powers which the people, speaking 
through the Constitution, have prohibited? The Texas Act 
has never been called to account on that score, so far as a 
diligent search of the decisions shows. This is quite apparent 
when the statute expressly says that it “shall not be con- 
strued to give validity to any such bonds as may be issued 
in excess of the limit fixed by the constitution, or contrary 
to its provisions; but all such bonds shall, to the extent of 
such excess, be held void.”’ No such reservation appears in 
the New York or Georgia laws. We should notice, too, in the 
Texas Act that the certification by the Attorney-General 
and the registration by the Comptroller are only prima facie 
evidence of validity, which means that it is subject to rejec- 
tion in proper cases containing stronger evidence of illegality. 
On the whole the Texas Act is plain; it deceives no one with 
a false sense of security; it states clearly just how farit goes, 
and leaves to the purchaser of its municipal bonds all con- 
stitutional questions. It cannot therefore violate the con- 
stitution. 

The Georgia Act goes much further, and, with a reckless 
disregard of consequences, says: “If the Supreme Court 
puts its stamp of validity on a bond it shall never thereafter 
be called in question in any court of this State.” (Constitu- 
tion or no constitution might be added in sotto voce.) Yet 


it has been held constitutional (7) (Lippitt vs. City of Al- 
bany), and the decision affirmed in a later case (8) (Holton 
vs. City of Camilla). 


It seems strange that, while the Act 





took effect in 1897, the question of its constitutionality was 
not raised until 1908. 

The constitution of Georgia provides that a county, munie- 
ipal corporation or political division of the State shall not in- 
cur debts exceeding 7% of the assessed value of all the tax- 
able property therein without the assent of two-thirds of 
the qualified voters thereof at an election for that purpose 
as prescribed by law. In the city of Albany case bonds had 
been authorized and validated when the plaintiff sought to 
stop the issuance by injunction on the ground that the vali- 
dation law was unconstitutional. The Court said in part: 


Some of the grounds assert unco stitutionality in the Act referred to on 
the contention that it seeks to confer power on counties and municipalities 
to incur debts without the consent of two-thirds of the voters thereof, by 
attempting to confirm and authorize an issue of bonds which may not have 
been authorized by the necessary two-thirds vote; and that the Act seeks 
to rise superior to the constitution and preclude inquiry into the validity 
of the bonds on such a constitutional ground, thus violating Art. 7, Sec. 7, 
par. 1, of the constitution of the State of Georgia (Civil Code, Sec. 5893). 
This contention is based on a misconception of the purpose of the Act of 
1897. It was not the purpose to validate invalid or irregular bonds. An 
intent to violate the constitution will not be attributed to the Legis'ature 
unless itis plain. The Act of 1897 was not passed for the purpose of author- 
izing a court to empower a municipality or county to issue illegal bonds, 
On the contrary, its object was to provide a method by which it could be 
judicially investigated and determined whether the law, constitutional and 
statutory, has been complied with as to elections thereafter held, and wheth- 
er in law and in fact the bonds were valid; and to pass proper judgment upon 
that subject after full consideration before the bonds were floated or sold 
and passed into the hands of innocent purchasers. It was not intended that 
any judge should validate bonds as a mere matter of course, or without due 
and proper investigation and consideration for the purpose of ascertaining 
whether the law had been complied with. It is his duty so to investigate; 
and no judge should validate an issue of bonds and declare by his Judgment 
of validation that the requirements of the law have been met without first 
ascertaining that such is the fact. The Act contemplates a real investiga- 
tion and determination, not a mere pro forma declaration. Such being the 
purpose of the Act, it does not violate the constitution, for the reason as- 
signed. We must presume that in this validating proceeding the presiding 
judge properly performed the duties imposed upon him. 


The statute and the opinion sustaining it were quite likely 
the result of the popular desire to make Georgia bonds more 
marketable in financial centres. One may easily conceive 
of a case where, through misrepresentations of city officials, 
bonds which far exceed the limit of indebtedness are issued 
for buying a water works. Yet those bonds would be made 
legal by a statute in direct violation of the constitution. 

Now let us turn to the New York Act. Apparently, as 
before stated, its purpose is to take the place of the many 
special Acts to validate mere irregularities of proceedings. 
It does not claim to go to the extent of the Georgia law. It 
more modestly restricts itself to validating defects or irregu- 
larities in the preliminary proceedings or in the proceedings 
for the issue and sale of the bonds or in the form thereof. If 
“‘defect”’ is meant to include a constitutional defect such as 
lack of power, it would even then be constitutional if the 
rule of law adopted in the city of Albany case, which sus- 
tained the Georgia statute, be followed. If this be true, one 
is forced to the conclusion that the Georgia case is bad law 
and to doubt if it would be followed in New York. But it 
seems reasonably clear that there was no intention to cure 
other than irregularities and defects of proceedings, assuming 
that the statute under which the proceedings are taken is 
constitutional. The language is carefully qualified in each in- 
stance. Suppose, for example, the Legislature should amend 
the charter of the city of New York, thereby attempting 
to authorize it to issue bonds for some private enterprise or 
in excess of the debt limit, and suppose, to make the case 
stronger, that the Act was passed without a quorum in both 
houses being present. ‘Then, by authority of this statute, 
bonds are issued and a court order entered validating the 
proceedings incident to the issue of the bonds. Can it be 
seriously contended that the empowering Act, otherwise 
clearly unconstitutional, is absolved of its sins and rendered 
constitutional by the court order? Such, I submit, is not 
the law. 

Before we proceed further, let us clearly understand the 
distinction between mere trregularities of issuance and com- 
plete lack of power to issue. 

Judge Dillon, undoubtedly the greatest authority on 
municipal bonds, says (9): 

Touching the rights of the holder of authorized negotiable bonds, it 
may again be observed that such instruments are commercial paper, and 
governed by the rules of the law merchant concerning such paper, and that 
as respects a holder for value, before due, of such bonds, containing the 
usual recitals of compliance with conditions precedent, without notice of 
facts constituting a defence thereto, the only defence which is available 
is that there was no power in the defendant corporation to issue the bonds 
or instruments in question. By want of power as here used is meant the 
want of any valid legislative Act authorizing the municipality to makethe 
bonds or instruments; not irregularities in the exerctse of the power, but 
want of power tiself. This principle is thus expressed in one of the judgments 
of the Supreme Court. Bonds payable to bearer, issued by a municipal 
corporation * * * if issued in pursuance of a power conferred by the 


Legislature, are valid commercial instruments; but if issued by such ‘ 
corporation which possessed no power from the legislature, they are gnvalid 





318 


THE CHRONICLE 





[VoL. LXXXXIVv. 





i 





even in the hands of innocent holders. (10) Irregularities in the exercise 
of the power, as against a holder for value of such instruments, without 
notice of such irregularities, constitutes no defence. Since, therefore, 
want of power is the only defence open to the corporate maker of such in- 
struments, when they have been negotiated for value to innocent holders, 
the question of ener is the one around which the principle interest centres 
and to which its various phases we have given our main attention. 
He also adds that “‘the propositions in the text are no longer the subject 
j controversy."’ Again he says (11): ‘‘A purehaser of municipal 
bonds is bound, as has already been shown, to take notice of any provisions 
Of the constitution or legislation of the State relating to the power of the munici- 
ity to issue them; and if the Act conferring the power is in conflict with 
constitution, the bonds are void, even in the hands of a bona fide holder 
value. And the purchaser must also notice the provision and extent 
the legislative enactments on the subject.”’ 


Many believe that the recitals in a bond are a panacea for 
all ills. We believe this doctrine of “estoppel by recital’, 
even though it be a recital of a court order of validation 
emblazoned on the face of the bond in glaring letters of red 
ink, will not prevent a disgruntled taxpayer from saying 
“T voted for the constitution of this State and that’s the law. 
I didn’t wote for this bond issue, I didn’t know anything 
about it until I received my bill for taxes, and I refuse to 
have some grafting politician burden this city with an uncon- 
stitutional debt, thus taking my property without due pro- 
cess of law.”’ And we believe he would be justified. 

Judge Dillon further says: 


(12) Recitals are only available for the protection of bona fide holders in 
so far as they are recitals of matters of fact. A recital cannot extend to 
or cover matiers of law. Ali parties are Me er aed bound to know the law, and 
a certificate reciting the actual facts, and that thereby the bonds are con- 
formable to the law when judicially speaking they are not, will not make 
them so, nor can it work an estoppel upon the municipality to claim the 
protection of the law. Otherwise it would always be in the power of a 
municipal body to which power was denied to assert the forbidden authority 
by that its assumption was within the law. This would be a pure 
exercise of legislative power and would suppose such corporate body to be 
superior to the law itself. Hence, a recital in a municipal bond that is 

ed pursuant to statute does not estop the municipality from attacking 

e existence of the lawgwhich is claimed to authorize the issue. The con- 

al validity of such a statute may always be called in question, even 

as against a bona fide holder for value. No recitals or conduct can cure 

h a defect as an absolute want of power in the municipality to execute it. 

Tt such bonds are issued without legislative authority, they are void, and 

the | of taxes and payment of interest will not render them valid. So 

where there is want of power, the mere silence of the taxpayer in permitting 

the issue of bonds will not create an estoppel, even in favor of an innocent 

holder for value. It is the duty of purchasers to examine into the power 

of the munici ty to issue the ds, and if no power exists, there can be 
no recital which will protect even bona fide holders for value. 


The decisions cited by Judge Dillon for his statements are 
so numerous that they cannot be repeated here. 

We conclude, therefore, as follows: 

1. If the New York Act intends to give a complete and 
incontestible stamp of validity to bonds that have com- 
plied with its provisions, then we believe it unconstitutional— 
notwithstanding the fact that the Georgia statute has been 
held constitutional—because (a) it attempts to preclude in- 
quiry into the question of absolute want of power of the 
municipality depending on the constitutionality of the au- 
thorizing statute; (b) legislative powers could thus be as- 
sumed by a municipality without even the semblance of an 
authorizing statute; (c) it would deprive citizens of property 
without due process of law. 

2. We believe the Act refers only to irregularities in the 
exercise of power, which undoubtedly may be cured in this 
way as well as by special statute, which was the method here- 
tofore pursued. Reaching this conclusion, we concede that 
all questions concerning an absolute want of power, such as 
constitutional questions, are left in the same position as 
they were prior to the enactment of this law, which must 
be passed upon by the attorneys of bond purchasers espec- 
ially skilled in such work, the last! guess, based of course 
upon sound argument and reason, being left to the courts of 
last resort. 

3. For this reason we believe the statute is ambiguous and 
gives a wholly false sense of security to innocent bond pur- 
chasers, and should, therefore, be amended to conform to 
the Texas law, expressly exempting constitutional violations 
and making the validation order just what it is—prima facie 
evidence of validity. 

CITATIONS. 


(1) An Act to amend the general municipal law in relation to legalizing 
municipal bonds or proceedings for the issuance thereof. Chapter 769, 
Laws of New York, 1911, in effect July 24 1911. 

(2) Code of the State of Georgia, Vol. 1, 1911, page 133, being Sixth 
Title, Chapter 3, Article 2, enacted in 1897. 

(3) Sayles’ Texas Civil Statutes, Vol. 1, page 340, being Sections 918-a 
to 918-g, constituting Acts 1893, p. 84, Sec. 1, et seq. 

(4) See Georgia decisions. 

(5) “‘No bond or evidence of indebtedness of this State shall be valid unless 
the same shall have endorsed thereon a certificate signed by the Auditor 
and Attorney-General of the State, showing that the bond or evidence of 
debt is issued pursuant to law and is within the debt limit. No bond or 
evidence of debt of any county, or bond of any township or any other po- 
litical subdivision of any county, shall be valid uniess the same have en- 
dorsed thereon a certificate signed by the County Clerk or other officer 
authorized by law to sign such certificate, and the County Attorney, stating 
that said bond or evidence of debt is issued pursuant to law, and that said 
issue is within the debt limit.’’ Sec. 29, constitution of State of Oklahoma, 
adopted 1907. 

(6) ““‘Within thirty days after the delivery of such bonds, the holder 
thereof shall present the same to the Auditor of the State for registration, 
and the Auditor shall, upon being satisfied that such bonds have been js- 
sued according to the provisions of this Act, and that the signatures thereto 
of the officers signing the same are genuine, register the same in his office 
in a book to be kept for that purpose, in the same manner that such bonds 
are registered by the officers issuing the same, and shall, under his seal 
of office, certify upon such bonds the fact that they have been regularly 
and legally issued, that the signatures are genuine, and that such bonds 
have been registered in his office according to law." Sec. 581, Generai 





Statutes of Kansas, 1909, the provision neing art of Laws of 1872, Chap. 
68, Sec. 14, as amended by Laws of 1874, ap. 39, Sec. 6. 
(7) Lippett et al. v. City of Albany, 131 Ga. 629 (1908). 
(8) Holton et al. v. City of Camilla, 134 Ga. 560 (1910). 
(9) Dillon on Municipal Corporations, Fifth Edition, Vol. 2, Sec. 949. 
(10) Per Clifford, J., in St. Joseph Township, v. Rogers, 16 Wall, 659. 
: 3 mage Municipal Corporations, Fifth Edition, Vol. 2, Sec. 946. 
ec. ; 








ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S. 


—The public sales of bank stocks this week aggregate 72 
shares and were all made at the Stock Exchange. Only one 
stock was dealt in, that of the National Bank of Commerce, 
the price ranging from 195 to 196 and closing at 195. Twenty- 
five shares of trust company stock were sold at auction. 
Extensive tables reporting the bid and asked quotations, 
deposits, surplus, &c., of banks and trust companies in all 
important cities in the United States are published monthly 
in the “Bank and Quotation’’ Section, the February issue 
of which accompanies to-day’s “Chronicle.’’ Bid and asked 
quotations for all New York City bank and trust company 
stocks are also published weekly in another department of 
the paper, and will be found to-day on pages 332 and 333. 


Shares. BANK—New York. Low. High. Close. Last previous sale. 
*72 Commerce, Nat. Bank of___ 195 196 195 Jan. 1912— 198 
TRUST COMPANIES—New York. 
5 Guaranty Trust Co_______- 874% 874% 874% Jan. 1912— 874% 
20 Windsor Trust Co 190 190 190 Aug. 1911— 97z 





* Sold at the Stock Exchange. sz Old stock. 


—Another message was transmitted to Congress yesterday 
by President Taft. This latest communication relates to the 
work of the Department of the Interior, the cost of living 
and industrial questions. The message was accompanied by 
the annual report of the Secretary of the Interior, whose 
recommendations relating to legislation affecting Alaska are 
concurred in by the President. In this part of his message 
the President says: 


“I concur with the Secretary of the Interior in his recommendation 
that, after entry is made upon land being reclaimed, actual occupation as 
a homestead of the same be not required until two years after entry, but 
that cultivation of the same shall be required, and that the present pro- 
vision under which the land is to be paid for in ten annual installments 
shall be so modified as to allow a patent to issue for the land at the end 
of five years’ cultivation and three years’ occupation, with a reservation 
of a Government lien for the amount of the unpaid purchase money. 
This leniency to the reclamation homesteader will relicve him from occu- 
pation at a time when the condition of the land makes it most burdensome 
and difficult, and at the end of five years will furnish him with a title upon 
which he can borrow money and continue the imprevement of his holding. 

“I also concur in the recommendation of the Secretary of the Interior 
that all ef our public domain should be classified and that each class should 
be disposed of or administered in the manner most appropriate to that 
particular class. 

“The chief change, however, which ought to be made, and which I have 
already recommended in previous messages and communications to Con- 
gress, is that by which Government coal land and phosphate and other 
mineral lands containing non-metaliferous minerals, shall be leased by the 
Government, with restrictions as to size and time, resembling those which 
now obtain throughout the country between the owners in fee and lessees 
who work the mines, and in leases like those which have been most suc- 
cessful in Australla, New Zealand and Nova Scotia. The showing made 
by investigations into the successful working of the leasing system leaves 
no doubt as to its wisdom and practical utility. Requirements as to the 
working of the mine during the term may be so framed as to prevent any 
holding of large mining properties merely for speculation, while the royalties 
may be made sufficiently low, not unduly to increase the cost of the coal 
mined, and at the same time sufficient to furnish a reasonable income for 
the use of the public in the community where the mining goes on. In 
Alaska there is no reason why a substantial income should not thus be 
raised for such public works as may be deemed necessary or useful. 

“There is no difference between the reasons which call for the application 
of the leasing system to the coal lands still retained by the Government in 
the United States proper and those which exist in Alaska. * * * 

“TI am not in favor of Government ownership where the same certainty 
and efficiency of service can be had by private enterprise, but I think the 
conditions presented in Alaska are of such a character as to warrant the 
Government, for the purpose of encouraging the development of that vast 
and remarkable Territory, to build and own a trunk line railroad, which it 
can lease on terms which may be varied and changed to meet the growing 
prosperity and development of the Territory.’’ 

The President also renews his recommendation that Con- 
gress establish a commission form of government in Alaska. 

Mr. Taft indicates his sympathy with the movement to in- 
vestigate the high cost of living, and recommends that an in- 
ternational conference be had in the matter. We quote his 
remarks on the subject: 

‘Phere has been a strong Movement among economists, business men 
and others interested in economic investigation to secure the appointment 
of an international commission to look into the cause for the high prices 
of the necessities of life. There is no doubt but that a commission could 
be appointed of such unprejudiced and impartial persons, experts in inves- 
tigation of economic facts, that a great deal of very valuable light could 
be shed upon the reasons for the high prices that have so distressed the 
people of the world, and information given upon which action might be 
taken to reduce the cost of living. The very satisfactory report of the 
Railway Stock and Bonds Commission indicates how useful an investigation 
of this kind can be when undertaken by men who have had adequate 
experience in economic inquiries and a levelheadedness and judgment 
correctly to apply sound principles to the facts found. 

“For some years past the high and steadily increasing cost of living has 
been a matter of such grave public concern that I deem it of great public 
interest that an international conference be proposed at this time for the 
purpose of preparing plans, to be submitted to the various Governments, 
tor an international inquiry into the high cost of living, its extent, causes, 
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effects and possible remedies. I therefore recommend that, to enable the | 
President to invite foreign Governments to such a conference, to be held 
at Washington or elsewhere, the congress provide an appropriation, not to 
exceed $20,000, to defray the expenses of preparation and of participation 
by the United States.”’ 


He furthermore regards a Congressional inquiry into the 
subject of industrial relations as an urgent need of the day, 
his message containing the following remarks on this point: 


“The extraordinary growth of industry in the past two decades and its 
revolutionary changes have raised new and vital questions as to the rela- 
tions between employers and wage-earners which have become matters 
of pressing public concern. These questions have been somewhat obscured 
by the profound changes in the relations between competing producers 
and producers as a class and consumers—in other words, by the changes 
which, among other results, have given rise to what is commonly called the 
trust problem. The large-scale production characteristic of modern indus- 
try, however, involves the one set of relations no less than the other. Any 
nterruption to the normal and peaceful relations between employer and 
wage-earner involves public discomfort and in many cases public disaster. 
Such interruptions become, therefore, quite as much a matter of public 
concern as restraint of trade or monopoly. 

‘‘Industrial relations concern the public for a double reason. We are 
directly interested in the maintenance of peaceful and stable industrial con- 
ditions for the sake of our own comfort and well-being; but society is 
equally interested, in its sovereign civic capacity, in seeing that our Iinsti- 
tutions are effectively maintaining justice and fair dealing between any 
classes of citizens whose economic interests may seem toclash. Railway 
strikes on such a scale as has recently been witnessed in France and in 
England, a strike of coal-mine workers such as we have more than once 
witnessed in this country, and such a wholesale relinquishing of a public 
service as that of the street-cleaners recently in New York, illustrate the 
serious danger to public well-being and the inadequacy of the existing 
social machinery either to prevent such occurrences or to adjust them on 
any equitable and permanent basis after they have arisen. * * * 

‘“‘At the moment when the discomforts and dangers incident to industrial 
strife are actually felt by the public, there is usually an outcry for the 
establishment of some tribunal for the immediate settlement of the particular 
dispute. But what is needed is some system, devised by patient and delib- 
erate study in advance, that will meet these constantly occurring and 
clearly foreseeable emergencies—not a makeshift to tide over an existing 
crisis. Not during the rainstorm but in fair weather should the leaking 
roof be examined and repaired. * * * 

‘The special investigations that have been made of recent industrial con- 
ditions, whether private or official, have been fragmentary, incomplete 
and at best only partially representative or typical. Their lessons, never- 
theless, are important, and until something comprehensive and adequate is 
available they serve a useful purpose, and they will necessarily continue 
to be made. But unquestionably the time is now ripe for a searching in- 
quiry into the subject of industrial relations which shall be official, authori- 
tative, balanced and well-rounded, such as only the Federal Government 
can successfully undertake. The present widespread interest in the subject 
makes this an opportune time for an investigation, which in any event 
can not long be postponed. It should be non-partisan, comprehensive, 
thorough, patient and courageous.’’ 


—The Democratic bill revising the iron and steel schedules 
of the Payne-Aldrich Tariff Law (mention of which was made 
in these columns last week) passed the House of Repre- 
sentatives on Monday by a vote of 211 to 110. An all-day 
debate on the bill took place last Saturday, and it had been 
expected that the bill would pass on that day; at midnight, 
however, Representative Underwood was obliged to consent 
to an adjournment, and to defer submitting the bill to a vote 
until Monday. At Monday’s session a motion, offered by 
Representative Payne, to re-commit the bill to the Ways 
and Means Committee, with instructions to hold it until the 
Tariff Board makes its report on the iron and steel schedules, 
was lost by a vote of 206 to 106. The bill as passed is in 
practically the same form in which it was endorsed by the 
Democratic caucus on the 23d ult., every amendment offered 
in the House by the regular Republicans having been re- 
jected, the only changes incorporated being the correction 
of clerical errors. On the final passage twenty-one Republi- 
can insurgents and Representative Berger, the Socialist 
member, voted with the Democrats; the Republicans were 
Representatives Jackson, Murdock and Young of Kansas; 
Akin of New York; Davis and Lindbergh of Minnesota; 
Haugen, Woods and Hubbard of Iowa; Warburton and La 
Follette of Washington; Lenroot, Morse and Nelson of Wis- 
consin; Norris, Sloan and Kinkaid of Nebraska; Kent and 
Stephens of California; Lafferty of Oregon and Helgesen of 
North Dakota. The Republican insurgents who voted with 
the ‘regular’? Republicans were Representatives Miller, 
Steenerson and Volstead of Minnesota; Kendall, Kennedy, 
Good and Pickett of Iowa, and Cooper, Esch and Kopp of 
Wisconsin. Three Democrats, Representatives Martin, 
Rucker and Taylor of Colorado, voted with the Republicans 
against the bill. On Wednesday of this week the bill was 
referred by the Senate to its Finance Committee without 
definite instruction as to the time for its consideration; a 
motion had been presented by Senator Reed limiting con- 
sideration to twenty days, but this was subsequently with- 
drawn. 


—Following the opening of the third and last vault of 
the Mercantile Safe Deposit Co. on Tuesday, the law com- 
mittee of the New York Stock Exchange on Thursday noti- 


the fire in the Equitable Bldg. had been suspended since 
Jan. 9. 


—The following ruling, governing clearing charges be- 
tween members of the New York Stock Exchange, was 


adopted by the Governing Committee on Jan. 24: 

Resolved, That the Governing Committee rules that in the matter of 
clearing charges between members of the Exchange, said charges shall be 
based upon a stipulated sum of money for each one hundred shares of stock 
or ten thousand dollars of bonds, or portions thereof. 

The payment of a certain sum of money for any period of time for said 
service, irrespective of the number of shares or amount of bonds cleared, 
is forbidden. 


—An analysis of 16,000 answers to the questions through 
which opinions on the Sherman Anti-Trust Law were sought 
by the National Civic Federation was made public by that 
organization on Tuesday. These questions, submitted to 
editors, political economists, lawyers, publicists, statis- 
ticians, manufacturers, merchants, bankers, commercial, 
labor and other organizations, were set out in our issue of 
Nov. 11. The results of the first 1,000 answers were made 
known by Seth Low, President of the Federation, when he 
appeared before the Inter-State Commerce Commission the 
latter part of November. It was shown at that time that 
of the answers then in hand a majority was opposed to the 
repeal of the law, but were in favor of its amendment. In 
its analysis this week the Federation says: 


The replies indicate little sentiment in favor of the unconditional repeal 
of the Sherman Act. On the other hand, it is shown that there is prac- 
tically no desire to abolish large combinations. The public have no desire 
for Government ownership, on one side, or unrestricted and unregulated 
private or corporate control on the other. They will accept large combina- 
tions adequately regulated. * * * 

An overwhelming majority of the answers—84 per cent—pronounce the 
Sherman Law neither clear nor workable, but only some 20 per cent declare 
in favor of its repeal. Of these latter the larger number add that if not 
repealed, it should be amended, &c. Substantially, the usual phraseology 
of suggestions for amending the Sherman Law is—‘‘make it so that business 
men can understand it,’’ or ‘‘bring it into line with modern business con- 
ditions.’’ 

Eighty per cent of the replies favor Federal license or incorporation for 
companies engaged in inter-State commerce, about one-third of the 80 
taking Federal license as an alternative. Seventy-five per cent are opposed 
to holding companies, while of the remainder nearly all want holding 
companies bound by restrictions that would prevent abuses. 

Government regulation of capitalization is approved by 80 per eent of 
those to whom that question was submitted, a few of the minority who 
disa prove suggesting that over-capitalization is not always an evil but 
sometimes brings capital into action that would otherwise remain idle. : 

Only 10 per cent mention a defective banking and currency system as a 
primary source of trouble and several urge the adoption of the Aldrich 
currency plan. 

About 80 per cent favor an Inter-State Industrial Commission, some 
qualifying this with the condition that it should be composed of business 
men only, and two labor representatives proposing that the eommission 
should consist of one member from each State—a sort of Inter-State 
Business Senate. A comparatively small proportion are in favor of control 
of prices by an Industrial Commission. * * * 

That business conditions are disturbed nearly every reply admits. In 
the thousands of replies received a large majority assert that business 
conditions are unsatisfactory. Enforcement of the Sherman Law is most 
frequently mentioned by business men as a disturbing cause, on the ground 
that they do not understand the law, and that the uncertainty as to its 
meaning retards enterprise, makes capital hesitate to enter upon new 
investments and prompts those in charge of business undertakings to restrict 
expenditures to the absolute demands of trade. 

It is significant that the leaders of organized labor, representing three 
millions of wage-earners, are practically unanimous in demand that the 
Sherman Anti-Trust Act should be either repealed or amended to exempt 
from its operations organizations of labor and organizations of farmers. 
Many of them, however, argue for its amendment from the standpoint of 
the business interests. Their experience and training on organization 
work and their contract with the employers of the country have led them 
almost universally to the position that too much competition is the death 
of trade. Samuel Gompers, John Mitchell, James Duncan, Warren S. 
Stone, W. S. Carter, W. G. Lee, James M. Lynch and A. B. Garretson all 
reflect this view. 


—According to reports recently emanating from Washing- 
ton the Treasury Department has decided that there is no 
aw restricting the use of the term “United States depositary”’ 
to the national banks named by the Secretary as deposi- 
taries of public money. This, it is announced, leaves 
national or State banks or trust companies in which the 
trustees of the postal savings system deposit the postal sav- 
ings funds, or national banks holding certain Indian funds 
for the Secretary of the Interior, free to adopt the title. In 
this ruling, it is stated, the way is opened for the first time 
in the history of the Government for State banks and trust 
companies to become United States depositaries. According 
to the view of the Treasury Department, any financial insti- 
tution in America, State or national, holding postal savings 
deposits or other Government funds, may assume that title 
without legal impediment, even though the designation is 
not officially conferred by the Secretary of the Treasury. 
Only about 1,400 of the 7,300 national banks are officially 
designated as “United States depositaries.’’ There are 
14,000 State banks and trust companies none of which 





fied members of the termination of the ruling under which 
deliveries between parties directly or indirectly affected by 


| up to the time of this announcement was known as*deposi- 
taries of the Federal Government. 
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—A protest against the reported plan to have Cincinnati 
act as a reserve city under the National Reserve Associa- 
tion and take care of the business of Kentucky has been 
made by Logan C. Murray, President of the American 
National Bank of Louisville. Mr. Murray contends that 
such action would result in sending to Cincinnati a large 
volume of business which rightfully belongs to Louisville, 
and he makes it evident that vigorous opposition to the sug- 
gested plan will be presented. Ina letter to Senator Aldrich 
in the matter, Mr. Murray says: 


My Dear Senator—I see by the Assocfated Press that the fifteen cities 
which under the sections of your bill will be designated probably in law 
as reserve centers will include Cincinnati, to take care of the business 
of Kentucky. The Clearing House of Louisville and the Senators and 
Congressmen from Kentucky will in due time ask that Louisville be desig- 
nated as one of the 15 cities, say within the Southern zone. Cincinnati does 
not suit us. It is a rival clty, and it is not agreeable that our business 
go up toe Cincinnati to be determined. We consider the section of the 
country beginning with Louisville and ending at New Orleans to be the 
proper zone within which Southern business should be transacted. 

There will be a severe fight if Kentucky, and Louisville as its metropolis, 
will be forced to do its business through Cincinnati, and the Board of Trade 
of this city and the Louisville Clearing House will have a very active hand in 
prohibiting our business from going to Cincinnati. 

I would call your attention to the zones of commerce, suggesting Louis. 
villeland New Orleans as the two places for the South affording a metropolig 
at each and overnight communication with either from all parts of the 
Southeast. 

Texas, New Mexico, Oklahoma, &c., of course, belong to St. Louis, 
Ohie and Indiana and part of Pennsylvania belong to Cincinnati. 

I ask your attention to this matter in the distribution of the head- 
quarters, provided it goes into your bill. There is a determination on the 
part of Louisville and Kentucky banks and the Senatorsand Congressmen 
of Kentucky to fight bitterly against our business going to Cincinnati, 
and in the name of the Louisville Clearing House I ask your attention 
to this matter thus early. The fact is, that the earnestness with which 
you may expect the support of Kentucky, Tenessee and Alabama entitled 
Louisville to be named as one of the designated cities. 

With kind regards, I am very truly yours, 


LOGAN C,. MURRAY. 


—H. Kern, Chairman of the Liverpool-Cotton-Bills-of- 
Lading Conference Cominittee, before his departure for 
Europe this week, gave out a statement relative to the con- 
ferences had during the past month on the cotton-bills-of- 
lading question. In this, according to the New York 
“Journal of Commerce,” he said: 


In view of the somewhat contradictory reports which have appeared in 
the press regarding the results of the conferences which Mr. Stimson and 
myself have been holding with the American cotton-exchange-buying 
bankers and the representatives of the Southern Cotton exchanges, I am 
happy to say definitely that our conferences with the New York bankers 
and the delegates of the Southern shippers have been extremely pleasant 
and of great valuc, as tending to adjust differences that have previously ex- 
isted in connection with the present movement for safeguarding export 
cotton bills of lading. 

At the meeting with the representatives of the New York exchange buy- 
ing banks, which was held at the Chamber of Commerce on Wednesday, 
Jan. 17, after a detailed discussion of the questions involved from the stand- 
point of bankers here and abroad, the representatives of the New York 
banks which were present unanimously passed the following resolutions: 

‘*‘Whereas, Mr. H. Kern, Chairman of the Liverpool-Cotton-Bills-of-Lad- 
ng Conference Committee, and Mr. J. H. Simpson, Secretary of the Euro- 
pean Bankers’ Conference on Cotton Bills of Lading, have come to this 
country in the interest of the new rules for safeguarding cotton bills of 
ading; and 

‘*Whereas, We, as representatives of New York cotton-exchange-buying 
banks here assembled, are desirous of co-operating in the work being done 
to minimize the risk of forgeries; now therefore it is resolved as follows: 

“1. That a return to the old methods of dealing with cotton dreafts is 
impossible; that some method of checking up and safeguarding the valid- 
ity of through export cotton Dills of lading is essential to the general in- 
terest of the trade. 

“2. That the Cotton-Bills-of-Lading Central Bureau as now organized 
and as supported by the cotton-carrying railroads is effective, and that 
it is the best solution yet offered. 

“3. That Mr. Kern and Mr. Simpson be supported in their efforts to 
make the Central Bureau a complete success and universally operative. 

‘4. That a vote of thanks be extended to Mr. Kern and Mr. Simpson 
for their untiring efforts for the general good of the cotton trade, and in 
particular for their journey to this side to discuss with the American ex- 
change buyers in person the questions involved. de 

On Jan. 20 we attended a general meeting of the representatives of 
various Southern cotton exchanges, at Memphis, which meeting adopted a 
resolution disapproving the plan as at present in operation, but appointed 
a committee to confer with us as to the making of certain modifications 
which, it was believed, would render the plan more acceptable to the South 
in general. We met this committee on Monday, Jan. 22, and have arreed 
to place before the American bankers the European bankers and cotton 
exchanges, and the American railroads, the modifications which were then 
suggested. 

I take pleasure in stating that the attitude of the Liverpool committee 
and the European Bankers’ Conference has throughout been characterized 
by a desire to co-operate with cotton shippers in every way possible, and 
that every endeavor will be made to modify the plan before the opening of 
the next season, so as to meet the views of the Southern shippers. 


The details of the modified plan are indicated in a letter 
which the “Journal of Commerce”’ reports has been sent 
to exchange buyers by Mr. Simpson, that portion of the 
letter covering the modifications being as follows: 

Will you be good enough to state whether or not the plan, in so far as it 
is modified below, is acceptable to you? 

(1) That the Southern cotton shipper, instead of signing the notifica- 
tion addressed to the Central Bureau, as at present, shall simply attach 


to his draft an unsigned statement, giving the particulars of each export 
cotton bill of lading in the following form: 





PARTICULARS OF BILLS OF LADING ACCOMPANYING DRAFT. 
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(2) That the exchange-buving banker shall detach these statements from 
each cotton draft and send them to the Central Bureau in order that the 
latter may check up the genuineness of the bills of lading particulars of 
which are given in the statements. 


(3) That the exchange-buying banker shall stamp upon the original of 
each bill of lading the notation: 


‘‘Notification mailed to Central Bureau by_____________-_--- Bank.”’ 


—Edwin Hawley, an important factor in railroad circles, 
and associated as director in numerous banking and indus- 
trial organizations, died suddenly on the Ist inst. For the 
past month and a half his health had been such as to necessi- 
tate his absence from business, but he had continued in touch 
with his affairs daily by means of the telephone, and only the 
day before his death had had communications with his office. 
Mr. Hawley had suffered an attack of grippe, but had re- 
covered sufficiently from this to warrant his contemplating 
a trip South; during the past week or more, however, he had 
been troubled with acute indigestion, and his death resulted 
from an attack of heart trouble with which he was stricken in 
the early morning on Thursday. Beginning as an office-boy 
in the freight department of a railroad, Mr. Hawley achieved 
distinction in railroad activities, the development of the 
properties in the so-called ‘‘Hawley system”’ attesting to his 
abilities as a railroad magnate. At the time of his death the 
roads with which he was identified included the Minneapolis 
& St. Louis RR. (which recently absorbed the Iowa Central 
Ry.), the Chesapeake & Ohio Ry., the Hocking Valley Ry., 
the Chicago, & Alton Ry. and the Toledo St. Louis & Western. 
Mr. Hawley also had large interests in the Missouri Kansas & 
Texas Ry., in which latter he was associated with Benjamin 
F. Yoakum. For nearly twenty years, during the time the 
Southern Pacific was under the control of the late Collis P. 
Huntington, Mr. Hawley was connected with the traffic 
department of that system. His withdrawal from the same 
occurred in 1902 with the late E. H. Harriman’s entrance 
to its administration. Mr. Hawley was a member of the 
New York Stock Exchange firm of Hawley & Davis, and had 
held membership in the Exchange since 1895. ‘The business 
of the firm will be continued by the surviving partner, F. H. 
Davis. Some of the other organizations with which Mr. 
Hawley was identified as director are the American Exchange 
National Bank, the Guaranty Trust Co., the International 
Banking Corporation, the Colorado & Southern Ry., the 
Colorado Fuel & Iron Co., the Colorado Midland Ry., the 
Des Moines & Fort Dodge Ry., the Kansas City Fort Scott & 
Memphis Ry., the Interborough Rapid Transit Co., the 
Interborough-Metropolitan Co., the Pittsburgh & Shawmut 
RR., the St. Louis & San Francisco RR., the United States 
Light & Heating Co., the Great Western Power Co., the 
Western Pacific Ry., the Western Power Co., &c. Mr. 
Hawley was in his sixty-third year; he was born at Chatham, 
N.Y. - 

At a meeting yesterday of the Executive Committee of the 
Chesapeake & Ohio Railway Co., the following minuies were 
recorded in testimony to the memory of Mr.Hawley: 

We have assembled in the shadow of our great loss, to bear public testi- 
mony to the memory of our associate, Mr. Edwin Hawley, who died on 
February 1 1912. 

He was a director and a member of the executive committee of the 
company; and in all respects was scrupulously attentive to his duties. In 
their discharge his main consideration was the proper and permanent 
development of the property, whose ownership he shared with many 
thousand holders of its stock and other securities; to whom he felt and 
acknowledged many times the full responsibilities of a trustee. 

His wide experience prompted him to maintain his own convictions. 
Notwithstanding the decisiveness of his character, he was wnusually 
considerate of the views of others, standing, however, at all times for justice 
and fairness. 

Hiis sympathy for all subordinates in the service was especially charac- 
teristic: and in times of agitation and discontent, he would insist upon 
equitable treatment commensurate with adequate control of the property 
by its owners. 

He looked far into the future; and the developments which he advocated, 
and which mark the progress of the compnay in the past two years, were 
cheerfully co-operated in by every officer, and are speaking evidence of his 
genius. 

His frequent visits to the railway, and the familiarity thus secured 
with its details, augmented the power of his personality in the influence 
he exerted for the benefit of the owners of the Company’s securities. 

To us who remain to carry on the work which he has laid down, his 
example will ever be an inspiration to continue our best efforts for the 
advancement of the interests entrusted to us. 


By order of the Committee. 
JAS. STEUART MackKIE, Secretary. 


—Some idea of the place which the trust company organ- 
ization of to-day occupies in the big business operations of 
the financial world is to be had in the share which the 
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Guaranty Trust Co. of this city took in the dissolution 
process of the American Tobacco Co. as ordered by the 
United States Supreme Court. The exchange of over 
$85,000,000 of American Tobacco Co. bonds for bonds and 
cash of the Liggett & Myers Tobacco Co. and P. Lorillard 
Co. was accomplished with remarkable precision and dis- 
patch. The Guaranty Trust Co., which has had charge 
of the reorganization plan approved by the Circuit Court, 
paid out in cash in less than two weeks over $50,000,000, in 
addition to the bonds and stock which were exchanged for 
American Tobacco Co. securities. This was all done very 
promptly and with absolute accuracy. The exchange of 
securities made necessary by this reorganization plan in- 
volved the signing of several hundred thousand separate 
personal signatures, al! of which had to be affixed within a 
few days. ‘This was accomplished by the use of the new 
signograph machine, which enables one man to reproduce 
his own signature eighteen times with one operation. Every 
one of the several thousand transactions produced fractions 
which multiplied the intricacies several fold. These fractions 
were eliminated by the simple method of purchasing or 
selling the fractional shares. Preparations for the enormous 
amount of detail involved in this reorganization were, of 
course, made by the Trust Company several weeks in ad- 
vance. Mathematical tables were prepared showing the 
exact amount of bonds, scrip and cash exchangeable for the 
various amounis held by security holders of the American 
Tobacco Company. Blank forms by the score, exclusively 
for this reorganization, were invented and printed, and 
every effort made to ‘‘cut corners” and facilitate the rapid 
progress of the work. 

—C. D. Landale will retire on the 10th inst. as Manager 
of the Fifth Avenue Branch of the Guaranty Trust Co. of this 
city. Mr. Landale h been Vice-President of the Fifth 
Avenue Trust Co. prior to its consolidation with the Guraanty 
Trust Co. in 1910, since which time the Fifth Avenue office 
had been under his management. The officers of the com- 
pany have granted Mr. Landale a year’s leave of absence. 

—Robert H. Cox, formerly Assistant Secretary of the 
Guaranty Trust Co. of New York, has been made Manager 
of its bond department. Since graduating from Harvard 
in 1905, Mr. Cox’s rise in the financial world has been rapid. 
He was first associated with Fisk & Robinson, and in 1909 
entered the employ of the bond department of the Guaranty 
Trust Co. In 1910 he was appointed chief clerk and in Sep- 
tember 1911 he became Assistant Secretary. 

—Stevenson E. Ward, formerly Cashier of the Bank of 
Mansfield, at Mansfield, Ohio, has been appointed an Assist- 
ant Cashier of the National Bank of Commerce in New York. 

—C. F. Koth, lately manager of the foreign exchange de- 
partment of Redmond & Co., has become head of the foreign 
exchange department of the Broadway Trust Co. 

—The Swiss Bankverein of London announces the opening 
on February 1 of a West End Branch at 11 Regent St., 
Waterloo Place, London, S. W., for the convenience of 
holders of letters of credit , tourists and the traveling public 
generaliy. 
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— Seward Prosser this week tendered his resignation as 
Vice-President of the Astor Trust Co. of this city to take 
effect March 1. It is understood that on that date Mr. 
Prosser will be made President of the Liberty National Bank, 
succeeding Frederick B.Sehenek, who will become Chairman 
of the Board. In the Astor Trust Co. Henry J. Cochran 
has been chosen to take Mr. Prosser’s place as Vice-President. 
Mr. Prosser continues as a director of the institution. Francis 
LL. Hine, President of the First National Bank, is a new 
director in the Astor Trust Co. 

—The sale of the vaults of the Carnegie Safe Deposit Co. 

Kissel, Kinnicutt & Co., representing the syndicate 
of bankers interested in the transaction, was authorized by 
Supreme Court Justice Gerard on Thursday. Announcement 
of the proposed sale of the vaults, which the State Banking 
Department has operated since last September, was made 
in these columns a week ago, when the names of those tak- 
ing over the property also given. The price paid to 
the Banking Department is $275,000. The new owners 
have also arranged to purchase the Mercantile Safe Deposit 
Co., which they propose to consolidate with the Carnegie 
Safe Deposit Co. The sale of the latter was opposed by the 
estate of Charles C. Dickinson, which contended that the 
consideration was inadequate in view of the demand for 
boxes in the vaults since the Equitable fire. Judge Gerard, 
it is stated, expressed his willingness to entertain a higher 
offer, but as none was presented, the sale was sanctioned. 
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—The sale of the interest held by the Trust Co. of America 
of this city in the Corporation Trust Co. of New Jersey to 
Oakleigh Thorne, President of the Trust Co. of America, was 
ratified by the stockholders of the latter on Thursday. Asis 
known, the Trust Co. of America is to be merged into the 
Equitable Trust Co. The Corporation Trust Co. of New 
Jersey does not engage in a banking business. Mr. Thorne, 
it is understood, acquires 2,475 shares of its stock, paying for 
the same $200 per share. 


—An order under which the affairs of the Hungarian- 
American Bank of 147 Fifth Avenue, this city, will be wound 
up has been issued by Supreme Court Justice Gerard upon 


| the petition of a majority of the stockholders. The institu- 


tion was organized in 1907 and a year ago it was announced 
that the capital and surplus would be increased to $1,000,900. 
Control was said to have been acquired in 1910 by the 
Hungarian Commercial Bank of Pesth, and the Central Credit 
Bank of Hungarian Financial Establishments, Ltd., of Buda- 
pesth. Recenty the directors, it is reported, were called on to 
make good an impairment of $15,000in the surplus. Accord- 
ing to the petition the bank is solvent, and it is stated that 
the depositors will be paid in full. The deposits amounted 
to $209,811 on December 21, when the capital was given as 
$196,000. The bank was originally at 32 Broadway, but 
moved last April to the Fifth Avenue location. 


—In a statement to its stockholders on December 30 the 
Irving National Exchange Bank of New York reports net 
earnings for the year 1911 of $386,554; the deduction of 
premiums and other items aggregating $17,014 left a balance 
of $369,540, out of which $160,000 was paid in dividends 
and $209,540 was credited to undivided profits. The de- 
posits of the institution on December 19 stood at $29,342,018, 
its total assets on that date amounting to $34,128,896. 
The capital is $2,000,000, while the surplus and profits 
December 19 were $1,994,479. The bank has, besides, a 
guarantee account, not included in its active assets, valued 
at $40,000. The institution will make its home in the mam- 
moth fifty-five story Woolworth Building on Broadway 
between Barclay Street and Park Place with the completion 
of the structure about a year hence. EF’. W. Woolworth is a 
director and one of the largest stockholders of the bank. 
The statement to the stockholders is endorsed by a firm 
of chartered accountants. 


—Definite announcement as to the date for the annual 
convention of the New York State Bankers’ Association was 
made this week. The meeting, which it had been expected 
would be held in July, is scheduled for June 13 and 14. 
The bankers will convene at Buffalo, the Lafayette Hotel 
having been selected as their headquarters. William J. 
Henry, of 11 Pine Street, is Secretary of the Association. 

—Plans to consolidate the business of the Flatbush Trust Co. 
of Brooklyn Borough and the Broadway Trust Co. of Man- 
hattan are being considered. We understand, however, that 
the negotiations have not proceeded far enough to warrant a 
statement as to the terms on which the consolidation, if 
carried through, will be effected. The Broadway ‘Trust 
Co. is controlled by interests identified with the Irving 
National Exchange Bank of Manhattan; these interests 
brought about the merger of the Savoy Trust Co. with the 
Broadway Trust Co. last week, and are said to be the prin- 
cipals in the present proceedings. Lewis E. Pierson, Presi- 
dent of the Irving Exchange National Bank is a trustee 
of the Flatbush Trust Co. and Warren Cruikshank, a Vice- 
President of the latter, is a director of the Irving National 
Exchange; William Halls Jr., formerly a Vice-President of the 
Hanover National Bank, is a director of both the Flatbush 
Trust Co. and the Irving. The Flatbush Trust Co. has a 
capital of $300,000, surplus and profits of about $295,000 
and deposits of over $4,000,000; it was established in 1899. 
John Z. Lott is President of the Company. The Broadway 
Trust Co. has a capital of $1,000,000; the amount was in- 
ereased from $700,000 last month. Frederic G. Lee is its 
President. 

—The Greenpoint National Bank of Brooklyn Borough, 
started business this week. ‘The formation of the institution 
was undertaken in 1910 by Walter Wilmurt, who is Cashier 
of the new institution. George A. Morrison is President 
and James A. McCafferty and George H. Rowe are the 
Vice-Presidents. The offices of the Greenpoint National 
are at 140-142 Greenpoint Avenue. The institution has 
$200,000 capital and a surplus of $100,000. 


—Group VII. of the New York State Bankers’ Association 
held its annual meeting and banquet at the Hotel Clarendon 
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in Brooklyn on the 25th ult. Douglass Conklin, President 
of the Bank of Huntington, has been elected Chairman of 
the Group, and Henry Billman, Cashier of the North Side 
Bank of Brooklyn, is Secretary and Treasurer of the Group 
for the ensuing year. 


—Application has been made for a charter for the German- 
American Bank of Syracuse, N. Y. The institution will 
have a capital of $300,000. 


—A union of the American National Bank and the 
Phoenix National Bank of Hartford, Connecticut, has been 
arranged, subject to the approval of the stockholders. Ac- 
cording to a circular issued to the shareholders of the Ameri- 
can an offer has been made by the Phoenix National to con- 
solidate the business of the two banks by taking over the 
assets and assuming the liabilities of the American, guaran- 
teeing to the latter’s stockholders the book value of their 
shares, not less than $87 50 per share. The matter will be 
submitted to the stockholders of the American National on 
the 27th inst. The American has $600,000 capital in $50 
shares; its deposits are close to $2,000,000, and its surplus 
and profits are about $455,000. The institution was estab- 
lished in 1852 as the Bank of Hartford County and it was 
converted to the National system in 1865. The capital of 
the Phoenix National is $1,000,000 (in $100 shares); its sur- 
plus and profits amount to $650,000, while its deposits on 
Dec. 5 were $1,803,894. The bank’s charter dates from 
1814. An amendment to its articles of association will be 
made on the 27th inst., under which the membership of its 
board will be increased from fifteen to twenty-three, so as 


' to provide for the eleven directors of the American National 


Bank. The Phoenix National has at present but twelve 
members on its board. The name of the consolidated insti- 
tution has not yet been decided upon, and its officers are 
still to be named. 


—An order restraining the Windsor Locks Savings Bank 
of Windsor Locks, Conn., from paying out any of its funds 
er declaring or paying dividends for a period of three months 
was issued by Judge Samuel O. Prentice of the Superior 
Court on Saturday last, Jan. 27. The application for the 
injunction was made by the Bank Commissioners of Con- 
necticut, who in their petition stated that they had recently 
made an examination and found the books to be in an un- 
satisfactory and incomplete condition, that no trial balance 
had been taken in many years, and that the books indi- 
cated, so far as could then be ascertained, that the assets are 
largely impaired and appear to be insufficient to pay the 
depositors in full. In order to ascertain the exact situa- 
tion the books of the depositors will be called in, and it is 
expected that it will take from six weeks to two months to 
complete the pending investigation. Up to about a year 
ago the late Alfred W. Converse, postmaster of the town, was 
Treasurer of the institution. He had held that post since 
the organization of the bank in 1871, and it is stated that 
during all the time of its operation no trial balance had ever 
been taken, but from day to day a record was made of the 
daily deposits and withdrawals. The Hartford ‘‘Courant,”’ 
in referring to the bank’s affairs, says: 

The last report made to the Bank Commissioners on Sept. 1 1911 shows 
that the bank had deposits of $403,817; yet the books show that the bank 
paid interest on about $175,000 in excess of this amount. The question 
the expert is endeavoring to find the answer to is what became of this 
$175,000 or thereabouts. It was said Saturday that, with the bonds, 
mortgages and other securities, and the $10,000 surplus which the bank 
claims to have, the assets are sufficient to meet the $403,817 ability to 


depositors as reported to the Bank Commissioners; but there is nothing 


to show for the excess $175,000 which the books show depositors are 
entitled to. Ey: 


C. F. Cleaveland succeeded Mr. Converse as Treasurer of 
the bank in December 1910. Discrepancies which Mr. 
Cleaveland discovered in the books from time to time are 
said to have been adjusted by Mr. Converse, but recently, 
it is reported, the differences in the accounts became more 
involved, and the State Bank Commissioner was called in. 
Mr. Converse died on the 16th of last month from a pistol 
wound he received accidentally on Jan. 14 while he was 
cleaning a revolver. Except for the two terms of Presi- 
dent Cleaveland’s administration Mr. Converse had served 
as Postmaster of Windsor Locks since 1868. An examination 
of his accounts as postmaster, made during the week, is 
said to have shown them to be in perfect shape. 


—Through the issuance of $2,000,000 of new stock, 
whereby the capital of the First National Bank of Boston will 
beincreased from $3,000,000 to $5,000,000, a working capital 
of $15,000,000 will become available. The latter will include 
the surplus and profits of the institution, to which $4,000,000 
will be added as a result of the sale of the proposed issue at 
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$300 per share. The proposition was voted upon by the 
directors on Jan. 26 and a meeting of the stockholders to 
ratify the proposal will be held on March 1. President 
Daniel G. Wing, in referring to the enlarged working capital 
which will be provided, pointed out that it, together with 
the stockholders’ liability of $5,000,000, will put a guaranty 
of $20,000,000 of stockholders’ money back of the deposits 
of the institution. The deposits under the Dec. 5 statement 
aggregated about 621% million dollars. Of the present 30,- 
000 shares, 92%% are owned in Massachutetts, while the 
actual control rests in the board of directors. Savings banks 
and other financial institutions in the State hold 3,556 shares, 
while 1,448 shares are owned by estates. There are in all 
510 shareholders, and the last public sale of the stock was 
at 426. Since 1904, subsequent to the acquisition of the 
National Bank of the Redemption, the deposits have in- 
creased over 100%. 


—The entire question of the removal of the Philadelphia 
Stock Exchange to the site approved by the members last 
July, on Walnut St., west of Broad St., seemed likely this 
week to be brought before the members anew in view of 
differences which had arisen with regard to certain technical 
matters. The subject over which dispute arose concerned a 
clause in the agreement entered into with William F. 
Deakyne, who was to erect the building, giving the Stock 
Exchange the right of supervision over the tenants and 
public wires in the building. Arrangements were recently 
entered into between Mr. Deakyne and the Land Title & 
Trust Co., whereby the latter was to assume the agreement 
and finance the building operations. The company, how- 
ever, declined to carry the negotiations to completion unless 
the clauses in question were eliminated. Acting on the 
report of its removal committee, which recommended the 
waiving of the clauses, the Governing Committee on the 25th 
ult. signified its willingness to agree to the waiver, but 
deemed it advisable to put the matter before the members 
for decision. Meanwhile the agitation resulted in the issu- 
ance of a statement on the 26th ult. by a number of the 
larger banking houses of the city expressing their opposition 
to the removal of the Exchange to the proposed site and pro- 
testing particularly to the withdrawal of the right of su- 
pervision of the tenants of the new building. They added 
that if the question of the removal of the Exchange were re- 
opened they would favor a change from the present location 
if a suitable site could be found, and stated that they would 
endeavor to have a proposition placed before the Exchange 
which it was hoped would prove acceptable to the members. 
This statement bore the signature of Drexel & Co., Brown 
Bros. & Co., Ervin & Co., Bioren & Co., Graham & Co., 
E. W. Clark & Co., George S. Fox & Sons, Montgomery, 
Clothier & Tyler, E. B. Smith & Co., &c., &c. On Tuesday 
of this week, by a vote of 117 to 86, the members agreed to 
the modification of the original agreement by eliminating 
the clause in dispute, this result tending to prevent any 
further discussion of the removal question. It is stated that 
the tenancy clause would have permitted the Exchange au- 
thorities to exercise authority over occupants of the build- 
ing, and telegraph, telephone and ticker service, thus 
barring the entrance of brokerage firms not members of recog- 
nized Stock or commodity Exchanges. 


—At a special meeting to be held on March 21, the stock- 
holders of the Real Estate Trust Co. of Philadelphia will vote 
on the question of reducing the capital to an amount not less 
than $3,000,000. The institution has $2,734,100 of pre- 
ferred stock and $1,349,300 of common. In 1909 the s:ocks 
holders instructed the directors to reduce the capital at their 
discretion to a sum not less than $4,000,000 and the pro- 
position is now to consider a further reduction. ‘The 
original instructions from the stockholders covered both 
common and preferred stock, as the directors saw fit. 


—The West Philadelphia Bank, a new State institution 
with a capital of $100,000 and surplus of $25,000, began 
business on Monday. Its officers are J. Milton Lutz, Presi- 
dent; Frank H. Benham and H. J. Rittenhouse, Vice-Presi- 
dents and Jan Van Hewerden, Cashier. ‘The quarters of the 
institution are in the Nixon Theatre Building, on 52nd St. 
near Market St. 


—The stockholders of the Mortgage Trust Co. of Phila- 
delphia will hold a special meeting on the 7th inst. when the 
proposal to decrease the capital stock and the par value of 
the shares to one-fourth the present amount will be acted 
upon. The capital at present stands at $500,000 and the 


stock is in shares of $100. 
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—A celebration to mark the one hundredth anniversary | 
of the Pennsylvania Co. for Insurances on Lives and Granting 
Annuities of Philadelphia was held the past month. The 
affair took the form of a luncheon tendered by the officers 
of the institution to representative bankers, railroad and 
business men. The compary was incorporated on March 10 
1812. Its charter is perpetual. Many years ago the charac- 
ter of its business was changed from an insurance to a trust 
company nature, although its name has continued un- 
changed since the company’s formation. The insurance now 
carried,it is stated, is nominal. The institution, it is claimed, 
was the first in this country to engage in the care and manage- 
ment of property for others. It started with a capital of 
$100,000; to-day the capital stands at $2,000,000; the 
combined surplus and profits exceed $4,600,000, while its 
deposits are close to $21,000,000. Since the payment of the 
first dividend on July 1 1815, dividends have been paid 
continuously each six months, a total of $15,819,751 having 
been distributed to the stockholders. Samuel B. Marshall, 
number twenty-one on the company’s list of depositors, and 
now in his 94th year, attended the recent celebration. The 
institution is under the management of C. 8S. W. Packard, 
President; Thomas S. Gates, Vice-President; A. V. Morton, 
Treasurer; John J. R. Craven, Secretary; Jay Gates, Trust 
Officer; Charles Osborne, Assistant Trust Officer; Jesse 
William 2nd, Assistant Secretary; C. S. Newhall, Assistant 


Treasurer; Joseph R. Carpenter Jr., Second Assistant 
Treasurer. 


—Samuel A. Crozer 3d has been elected Assistant Secretary 
of the Commercial Trust Co. of Philadelphia. The stock 
of the institution has been placed on a 16% basis, the direc- 
tors on the 25th ult. having declared a semi-annual dividend 
of 8%, against 7% previously. 


—A.E. Niemann, who had been Secretary and Treasurer 
of the Germania Savings Bank of Pittsburgh, has been 
elected Vice-President and Treasurer. C. F. Gardner has 
been made Secretary; H. J. Hutchinson has become Assistant 
Secretary and L. H. Moeckel, Assistant Treasurer. A. E. 
Succop and L. A. Meyran continue as President and Vice- 
President, respectively. 


—Edward Brooke has been elected to succeed his father, 
the late George Brooke, as President of the Pennsylvania 


Trust Co. of Reading, Pa. The new President had previously 
been Vice-President. 


—Clarence W. Kuhn, formerly a member of the banking 
house of S. Kuhn & Sons of Cincinnati, which was merged in 
1910 with the Fifth-Third National Bank, died on the Ist 
inst. Mr. Kuhn was a cousin of the founder of the banking 


firm of Kuhn, Loeb & Co. of New York. He was forty-two 
years of age. 


—The stockholders of the Garfield Savings Bank Co. of 
Cleveland ratified on January 13 the proposition to increase 
thefcapital from $100,000 to $250,000. Of the new issue, 
$100,000 has been offered to the shareholders at $150 per 
share; the other $50,000 will be issued at the discretion of the 
directors, at not less than $200 a share. 


—The National City Bank of Indianapolis has succeeded 
to,the business of the Columbia National Bank and the Union 
National Bank of that city, in accordance with plans hereto- 
fore reported in these columns. The new institution has a 
capital of $1,000,000 and surplus of $200,000 and is under 
the management of James M. McIntosh, President; Frank M. 
Millikan and John R. Welch, Vice-Presidents; William K. 
Sproule, Cashier, and Harry B. Wilson, Assistant Cashier. 
Mr. McIntosh was President of the Union National, while 
Mr. Millikan was at the head of the Columbia National. 


—A motion for the appointment of a committee to draft a 
bill placing the banking institutions of Illinois under the 
supervision of a banking department was defeated by a vote 
of 13 to 11 at a meeting of the Executive Council of the 
Illinois Bankers’ Association held in Chicago on January 24. 
The suggestion was offered by B. F. Harris of the First 
National Bank of Champaign, President of the Association, 
who pointed out that under the present laws of Illinois ‘‘any 
one can open an office, call it a bank and begin taking 
deposits absolutely without any requirements on the part 
ofythe State as to character, experience or capital.’’ Mr. 
Harris is said to have intimated that the bankers who are in 
sympathy with the movement to place the State banks under 
proper supervision will take the matter individually before 
the; Legislature. A proposition to incorporate the Asso 
ciation“ was referredgtofJai{Committee. : | 





—— 
—The consolidation of the Western Trust & Savings Bank 


of Chicago with the Central Trust Co. of Illinois was ratified 
on the 27th ult. by the respective stockholders, those of the 
Central Trust at the same time approving the proposition 
to increase the capital of their institution from $2,500,000. 
to $3,500,000. The shareholders of the Western Trust 
authorized the conversion of $250,000 of the stock of their 
institution into surplus, thus making the capital $1,000,000 
and the surplus and undivided profits approximately $470,- 
000; the $1,000,000 additional stock of the Central will be 
issued, share for share,in exchange for that of the Western 

The directorate of the Central Trust Co. has been increased 
from seventeen to twenty-five members, the board now 
being made up as follows: A. J. Earling, Edwin F. Brown, 
P. A. Valentine, H. A. Langhorst, Arthur Dixon, Z. G. 
Simmons, Charles T. Boynton, William T. Abbott, Alex- 
ander H. Revell, Walter H. Wilson, S. M. Felton, Joseph E. 
Otis, T. W. Robinson, George Woodland, Chandler B. 
Beach, Burton F. Peek, George F. Steele, James W. Stevens, 
Julius Kruttschnitt, W. O. Johnson, Charles G. Dawes, 


R. Floyd Clinch, Max Pam, William C. Boyden and A. 
Uhrlaub. 


—Negotiations through which the Continental & Com- 
mercial National Bank of Chicago formally acquires the 
entire block bounded by La Salle, Adams and Quincy 
streets and Fifth Avenue, have been concluded; the deeds 
under which the property is conveyed to the bank were 
filed a week ago. It is just a year since the institution 
closed an option on the property. The consideration is 
said to be $3,550,000. It is stated that the present build- 
ings will be immediately demolished and the construction 
of the newstructure, in which the Continental & Commercial 
National and its affiliated institutions will have permanent 
quarters, will be hastened as much as possible. Arrange- 
ments were recently perfected for the purchase of the bank’s 
nineteen-story building and leasehold interest at Clark and 
Adams streets by the Commonwealth Edison Co. The 
negotiations were closed with the bank, which recommends 
the acceptance of the offer to the holding company, namely 
the Commercial National Safe Deposit Co., which has a 
capital of $2,860,000, the Continental & Commercial National 
Bank owning $2,074,500 of the same. The amount repre- 
sented in the transaction is $4,667,932, the appraised value 
of the property; of that sum the price agreed on for the 
building is $2,877,000. The bank will remain in its present 
quarters until the completion of its proposed structure. 


—The directors of the Harris Trust & Savings Bank of 


Chicago on the 26th ult. elected H. A. Brinckman as an 
Assistant Cashier. 


—Authority from the State Auditor to organize the 
Franklin Trust & Savings Bank of Chicago has been applied 
for. It is proposed to establish the institution with a 
capital of $200,000 and a surplus of $150,000. The company 
will locate at Michigan Avenue and 35th Street and its 
opening is expected to occur in April. The incorporators 
are Simon W. Straus of S. W. Straus & Co.; Charles G. 
Dawes, President of the Central Trust Co. of Illinois and 
Maurice L. Rothschild. Mr. Straus, it is stated, will be 
President. 


—E. V. Bacharach has been elected a Vice-President of the 
Mid-City Trust & Savings Bank of Chicago. Mr. Bacharach 
is Auditor of the Corn Exchange National Bank of Chicago. 


—A pension system for the employees of the First National 
Bank of Minneapolis is said to have been adopted by the 
directors of the institution. The plan is applicable to those 
serving the institution fifteen years and longer and will take 
the place of the gratuity system formerly in force. 


—Frank E. Holton has resigned as Cashier of the North- 
western National Bank of Minneapolis to become Secretary 
and Treasurer of the Danaher-Holton Co., which is being 
formed in Minneapolis, with a capital of $500,000, and of 
which he is one of the organizers. The new company will 
do a general land, farm mortgage and bond business. T. F. 
Danaher, an extensive operator in Minneapolis, Montana and 
Canada lands, will be President of the organization. D. C. 
Warden, for some years identified with Wyman, Partridge & 
Co., will be Vice-President. F.E. Kenaston, President of the 
Minneapolis Threshing Machine Co., will be a director, as 
will also E. J. Weiser, President of the First National Bank 
of Fargo, N. D.; C. J. Weiser, President of the Winneshiek 
County Bank of Decorah, Iowa, and J. B. Irwin, a retired 
lumberman and capitalist. Mr. Holton had held the 
Cashiership of the Northwestern National since 1908, prior 
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to which he was Assistant Cashier. A. V. Ostrom, for the 
past three years Assistant Cashier of the Northwestern 
National, has been elected Cashier. S. H. Plummer and 
Henry J. Riley have been made Assistant Cashiers of the 
bank. 


—It is planned to consolidate the Fidelity Trust Co. 
(capital $2,000,000) and the Columbia Trust Co. (capital 
$1,000,000) of Louisville, Ky. The institution formed 
by the union, in the event that the proceedings are sanctioned 
by the shareholders, will be designated the Fidelity & 
Columbia Trust Co., and it will have a capital of $2,000,000 
and surplus of $500,000. The basis of the consolidation is 
set out in the following statement issued by the uniting 
companies: 

At a meeting of the directors of the respective companies it was decided to 
recommend a consolidation under the name of Fidelity & Columbia Trust 
Company, with offices in the Columbia Building; the capital is to be $2,- 
000,000, surplus, $500,000. Each shareholder in the Columbia to pay in 
$20 per share and thereafter the shares of each company to be on same 
basis. Distribution of $1,000,000 will be made to the shareholders of the 
two companies, with the result that the holder of three shares in each 
company will receive two shares in the new company and $100 in cash. 
The future dividends on new stock, probably 10 per cent; the entire di- 
rectories of both companies to be directors of consolidated company. 

All officers and employees to be named from present companies by a 
committee to be appointed by the two companies to carry into effect 
all matters pertaining to consolidation. 


The entire plan subject to the approval of the stockholders of the two 
companies. 


John W. Barr Jr. is President of the Fidelity Trust Co. 
and L. W. Botts is President of the Columbia Trust Co. 


—It is proposed to increase the capital of the Seaboard 
Bank of Norfolk from $100,000 to $200,000 and to convert 
the institution to the Federal system under the name of the 
Seaboard National Bank. The new capital, it is announced, 
has already been over-subscribed by syndicates headed by 
Goldsborough Serpell, President of the bank, and W. T. 
Old of Elizabeth City, N. C.; the stockholders, however, 
have been given an opportunity to secure some of the stock, 
which has remained open for subscription until the 2nd inst. 
Mr. Old and W. S. Blades were elected to the directorate 
of the bank at the annual meeting. The Seaboard Bank 
was organized in 1905. 

—W.L. Walters has been elected President of the Com- 
monwealth Bank of Richmond, succeeding H. L. Denoon, 
who declined re-election. Mr. Walters’ place as Cashier 
has been filled by the election thereto of H. G. Proctor; F. P. 
McConnell has been elected Vice-President, and 8. E. Wal- 
ters, formerly an Assistant Cashier, has also become a Vice- 
President. 


—The Richmond (Va.) Bank & Trust Co., organized in 
November, began business on January 2. The new 
institution has been formed with a capital of $300,000, and 
it occupies the former home of the National Bank of Virginia 
at llth and Main Streets. The bank starts under the 
direction of H. R. Pollard Jr., President; W. J. Whitehurst, 
and 8. T. Beveridge, Vice-Presidents and Clinton L. Wil- 
liams, Cashier. Mr. Pollard is a member of the real 
estate firm of Pollard & Bagby; Cashier Williams was formerly 
Trust officer of the Bank of Commerce & Trusts. 


—Authority to increase the capital of the Holston National 
Bank of Knoxville from $400,000 to $500,000 was conferred 
by the stockholders at the recent annual meeting. 


—The Hillyer Trust Co. of Atlanta, Ga., is now located in 
its new building on Peachtree St., in the heart of the business 
district. The building was opened with an informal recep- 
tion, when the many patrons of the institution availed of the 
opportunity to inspect the new quarters. The structure is 
eight stories in height and the first three floors are occupied 
by the company, in addition to which it has a complete 
safe-deposit department below the street floor. The ex- 
terior of the building is of carved white limestone and gray 
brick; the interior of the main banking room is especially 
attractive and is furnished in white marble and solid mahogany 
with bronze grills. The Hillyer Trust Company was in- 
corporated in 1910 as successor to the Hillyer Investment 
Co., formed in 1906. It has a paid-in capital of $250,000 
on which the payments of dividends at 4% per annum, was 
begun in July last. The officers of the company are Henry 
Hillyer, President; William Hurd Hillyer, Vice-President 
and Treasurer; George 8. Lowndes, Vice-President: J. S. 
Todd Jr., Secretary and Herbert L. Wiggs, Trust Officer. 

—A reduction in the capital of the Montgomery Bank & 
Trust Co. of Montgomery, Ala., was authorized by the 
stockholders on the 18th ult. The institution has an 
authorized capital of $500,000, of which $250,000 had 
been paid in; at the meeting referred to it was decided 





to reduce the paid-in amount to $150,000 and to create a 


surplus fund of $100,000. The dividend rate was raised at 
the same time from 6 to 8% per year. 


—The proposal to increase the capital of the Sullivan 
Bank & Trust Co. of Montgomery, Ala., from $100,000 to 
$250,000 was ratified by the stockholders on December 26. 
The stock was issued at $110 per share. W. Nash Read, a 
son-in-law of the late M. H. Sullivan, has become Cashier 
of the institution. 


—The creation in Houston of a bank with resources of 
close to $15,000,000 is proposed through a consolidation 
which has been arranged between the Commercial National 
Bank and the South Texas National Bank of that city. 
Under the proceedings entered into, the two existing banks 
will simultaneously be placed in voluntary liquidation, sub- 
stantially all their assets being immediately acquired by the 
new organization, which is to be formed under the name of 
the South Texas Commercial National Bank. Owing to 
the legal requirements incident to the merger, which must 
be complied with in the meantime, the consolidation will 
not become effective until March. The proposed bank is 
to have a capital of $1,000,000, a surplus of $500,000 and 
undivided profits of approximately $50,000. The consoli- 
dating banks each has a capital of $500,000, and their stock- 
holders will be given the privilege of subscribing to an 
amount of stock in the succeeding institution equal to their 
present holdings. Those not desiring to exercise this priv- 
ilege will receive in cash the liquidating value of their stock 
holdings. The Commercial -National Bank has surplus and 
profits of about $625,000, and on Dec. 5 its deposits amounted 
to $5,724,790. The South Texas National has surplus and 
profits of $460,000, while its deposits under the last call of 
the Comptroller of the Currency were $5,981,428. The 
management under which the South Texas Commercial Na- 
tional Bank will begin operations will be as follows: Chairman 
of the Board, Charles Dillingham; President, W. B. Chew; 
Active Vice-President and Cashier, B. D. Harris; Vice-Presi- 
dents, James A. Baker, John M. Dorrance, J. E. McAshan 
and Thornwell Fay; Assistant Cashiers, August de Zavala, 
P. J. Evershade and Paul G. Taylor. The bank will occupy 
the two-story building of the South Texas National Bank— 
one of the handsomest banking structures in the South. The 
Commercial National also owns its building, but in view of 
the law which prohibits a national bank from owning real 
estate outside of its actual home, it is probable that a build- 
ing company will be organized to take over the property. 
The South Texas National was organized in May 1890, and 
its capital has remained at $500,000 since its formation. 
Mr. Dillingham has been its President since 1898; Mr. Harris 
is the active Vice-President and Cashier and Mr. McAshan 
is also a Vice-President. The Commercial National dates 
from July 1 1886; its capital was originally $200,000, but was 
increased in 1902 to $300,060 and in 1909 to $500,000. Mr. 
Chew is President and has held that post since 1891; Messrs. 
Baker and Fay are Vice-Presidents of the Commercial and 
Mr. Evershade is acting Cashier. 


—The Standard Trust Co. has been organized in San 
Antonio with a capital of $250,000, all of which, it is an- 
nounced, has been paid in. The institution will conduct a 
general trust and banking business and will specialize in 
making and selling mortgage loans. The officers are: 
J. M. Bennett, President; R. J. Kleberg and E. B. Carruth, 
Vice-Presidents; J. M. Bennett Jr., Treasurer; James Ander- 
son, Secretary; and W. J. Moore, Chairman of the Board. 


—A movement is under way to organize a new institu- 
tion in New Orleans under the name of the Banking Trust Co. 
Subscriptions to the capital are sought, the stock being of- 
fered at $125 per share, $25 going to the surplus and the capi- 
tal and surplus to aggregate $1,250,000. Deposits will not 
be solicited by the new company, its activities being con- 
fined strictly to the business of a trust company in all its 
branches. The charter of the institution provides that the 
President, Vice-President and Treasurer shall receive no 
salaries whatever until after the stockholders have been paid 
a first dividend of 6% on the capital. The following con- 
stitute the first board of directors: J. B. Levert, Chairman of 
the Board (of J. B. Levert & Co.); Ovide La Cour, President 
(planter); W. Morgan Gurley, Vice-President (attorney and 
notary public); Jules M. Burguieres of J. M. Burguieres & 
Co., Ltd., and the Louisiana Sugar Co.; William C. Dufour 
of Dufour & Dufour, attorneys; F. A. Maddox, Manager the 
Fairbanks Co.; John May, attorney; John Poitevent of the 
Poitevent & Favre Lumber Co.; R. N. Sims, President New 
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NERS EN i 5 GRE EERE A, f 173,927,824 151.526 600 4+14'8 Calgary .......- 18,599,428 13,033,848) + 42.7 9,447,788 5,561,296 
NN 134,502,409 141,966,846 —f.3 | VIOCOt ....... 11,902,519 9,013,716) +30.9 7,390,767 4,235,476 
SR RS aR a SR 35,748,943 33,581,469 +6.5 | Edmonton-.-_-_.-_- 14,328,480 7,029,019] +-103.8 5,243,160 3,580,022 
Chicago Laie dak Se Man cate AS ee Cede 253,890,031 232,376,058 +8.8 ——. oo eeeees Steen trig + 87.6 3,511,208 wdbiieuas 
i IERIE 9 Pai a il J se 33 364,164 68,757,339 —7.7 random -...... 5498 ,2 »111,243) +18.3 mp ee ey siticceén 
aN iS RMP SE 18,180,158 18,032,516 | +0.8 | Lethbridge -_._- 2,669,025 2,014,214] +32.5 page ie with tials 
. Saskatoon _____. 7,010,084,  3,321,646}+111.0 EianteiN tain Re sue a 
Seven cities, 5 days_..............| $2,449,668,178 | $2,485,277,953 —1.4 | Brantford _..... 2,800 ,000 2,100,669] +27.9) ....... bap caaie 
Se a ee 507 ,216,409 496,274,118 4+2.2 |} Moose Jaw ___.. 3,979,906) Not included |in total 
Pe REN 6 ig Ware Ween a ie |< vet civse Not included jin total 
Total all cities, 5 days............ | $2,956,884,587 | $2,981,552,071 | —0.9 _ 
Bs 6 ie dd wke comeniacic 619,364,814 595,702,957 +3.9 Total Canada.| 678,961,493) 534,259.616) +27.1} 488,229,244) 381,118,717 
ll cities f ek ...........' $3,576,249, $3,577 255,02 “9 Hie Pye. Peer: egg yergey | arquearens : 
me BD Sk Ee SOT /0A0 AOE $8,077 250,028 _—0.03 | The clearings for the week ending Jan. 27 at Canadian 
P a and Other Western Clearings brought forward from | cities, in comparison with the same week of 1911, show an 
rst page. , 


































































































increase in the aggregate of 20.9%. 
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| Wash suites Jensen Sf IMPORTS AND EXPORTS OF GOLD AND SILVER AT 
Clearings at— agen SAWN FRANCISCO. 
1912. | 1911. Dec 1910. 1909. The Collector of Customs at San Francisco has furnished: us 
this week with the details of the imports and exports of géld 
3 $ % $s $ ’ 
Montreal: .............} 43,090,468] 39,969,194) +7.8| 41,180,444] 30,036,274 | and silver through that port for the month of December, and 
Winniped ~~. .2222.27_] 23°3642186| 1s,888;701| 442.4] 1:377,007| 11,186,949 | WeBive them below in conjunction with the figures for preced- 
o ssiieeana ieee 10,718,625] 9,570,778] +12.0) 6,843,063 3,973,761 | Ing months, thus completing the results for the twelve 
waeu-----------|. 5,061,971) 3,791,346] +33. 571, 985, 
a gl 2,545,291] 2,132,322] +19.4) 2,095,548) 1,925,702 months of the calendar year 1911. 
pie Racaigie: 1,622,179] 1,461,676] +11. 924, 717, sco 
OS PS Ba ah ial 2,474,988] 2,226,414] +10.7} 1,584,979} 1,290,173 IMPORTS OF GOLD AND SILVER AT SAN FRANCI ; 
St. John....___._.....| 1,587,596] 1,450,617; +9.4| 1,386,381) 1,176,646 
London ...............| 1,410,603] 1,316,119} +7.1] 1,124,074 32,837 Gold, Silver. 
> a RR et 4,000,653] 3,944,433} +1.4| 2,126,989} 1,299,201 Months. 
Vietoria....._.........| 2.648,868] 2,064,948] +28.3] 1,859,469} 1,069,029 Coin. | Bullion.| Total. Coin. | Bullion.| Total. 
Edmonten ............ 3,365,692) 1,375,588] +144.6 894,749 710,505 —_—- 
ia dea 1,874,969] 852,297/4+120.0] 614,163] --.-..-...- 1911 $ “Upiey Fs $ 
i ckencnencnod 2 ie - ee i Se: Fee 1,145,400, 302,472 1,447,872) 50,338| 72,262 F 
Laemorage ............ 616,978] 460,836) +31.9); ........]  -.-.-..-- WOwUaY .......... ,018,200! 184,031 2,202,231 840; 116,386) 176,676 
Seskatoon.............| 1,530,881] 759,271/+101.6) _._...-- oe D nibtithnecnnnea 15,957; 278,393 294,350} 54,780} 99,031 63.811 
soe tnumed; Mi a WATE  cascscndh.. «sqsncee Dt siiuthasctnensh  esnece 233 545 560 \790| 136,350 
 ) ame 952,571)Notincl.injtotal {| -.......| -------- SE udévidetecatcance ccocts .563 199,568) 46,540 , »201 
Fort William........_.|  563,351/Not incl. in |total Salli di kik: unbppegiae a CA Siekiamneebieall . manna 398,989 398,989; 21,399] 101,870! 123,269 
PE attndscwadcsceuh jpipictih 199,001| 199,001 .450| 71,849 185,299 
Total Canada _.____ __/143,336,318]118,505,898| +20.9}106,008,527| 83,331,867 | August_..........__ 000} 47,293 697,293! 73,730} 17,834] 91,564 
September Vatsastea 747,000| 170,324 917,324) 21,150) 49,798} 70,948 
Our usual monthly detailed statement of transactions on | November .222222777| “*9h°380) 329-782, 821.102) 121,150) 42,746) 163.896 
the New York Stock Exchange is appended. The results | December _________. 11 400} 110601 122001} 4.750) 23.512) 28.262 
for the month of January in 1912 and 1911 are given below: Total 12 months. __|4.999,557|2,595.495 7,595,052) 737.545] 764,983|1,502,528 
12 months 1910__ __ _.|1,945,354|2,428,359 4,373,713| 812,123|1,005,796|1,817.919 
January 1912. January 1911. : 
Descrip- 
tion. Par Value Actual Aver. Par Value Actual ‘Aver. EXPORTS OF GOLD AND SILVER FROM SAN FRANCISCO. 
or Quantity. Value. Price) or Quantity. Value. Price 
: Val. $ 70'876.42 $958,417 284 98.7 $007'563 875 $872,467,41{] 96.1 Months ann Pri 
\ ® 9 ’ 6, , , . , : ’ ’ ‘ . ° 
RR. bonds; $110,566,500, $105,417,618) 95.3} $71,386, $68,558,417} 96.0 Coin. | Bultion. | Total. Coin. | Bullion. | Total. 
Gov't bds- $132, $137 ,426)104.1 $1,00 ,018}101.8 | | 
State bonds] $5,135,500 $3,043,109) 07.1 $20,136,80 $0,238,3571100.6 ee 5 ome A ye ol oon bg $ » 
Bank stks. 35,30 87 ,340)247.4 3166, 406,972/244.4 | January -.... , : BER erence | -seneuecd <annenee 
. ote. sachs February _...  Bwrwnspes ee. 814,000) "814,000 
Total _ _.1$1,084,745 725/$1 067,102,863) 98.4) $999,234,375) $961,670,178 96.2 | March -......|) ----.---| --------| ------+-| ---.---- 1,036,000; 1,036,000 
Dt tdeeWl eneditaheeh sameness wan ainwubinnn ,096, 1,096,000 
; : —- ho | MAY ---------| -----22- 10,000 10,000) _______- 734,100} 734,100 
The volume of transactions in share properties on the | June 2222222: | ei rencsnee | 340; 202.086 762.400) 964.486 
New York Stock Exchange each month since July 1 in| July ---------| --------| -------- | secerees iw ee, coe 
1911-12 and 1910-11 is indicated in the following: September. -. 4 200 Pehla 4, 200 _..--.--| 1,004,372] 1,004,372 
‘KS » IN K ST : ANGE. Pe ctenwe ee oo eee 805.584; 805,584 
SALES OT STOCKS AT THE NEW YORK STOCK EXCHANGE noe: OS eal aati S300 G08] 1.eenoeel 2 ‘so aeel | tab ane 
. 
oa aa | ery on Saas 707 ee 658.200] 658.200 
mp Total 12 mos 7,890) 2,663,707} 2,671,597) 219,086) 8.646,756) 8,865,842 
— Values. ar Be Values. 12 mos. 1910... 10/000] 1'970;208) 1/989'208 31,000! 7,451,259) 7,482.529 
Shares. | Par. Actua. Shares. | Par. | Actual. 
— : - : Le 
July4 5.476.559 503.137.3001 486,492 74614,254,713]1,284,761,925)] 235,461,645 IMPORTS AND EXPORTS FOR DECEMBER. 
Aug 414,994 533% .371.606.250)1.308,437,41410,392,788 919,409,950] 855,016,748 iol ‘ 
Septgi7 395 ,9571,594,873,875|1,401,457,498 7,673,529] 666,140,100] 600,999,980 The Bureau of Statistics at Washington has issued the 
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87,867 ,049}3 469,617,425 


3,196,387 ,66032,321,030|2,870,311,975|2,691,478,376 





Oct }10,936,901]1,003,848,32 








1,228,154 ,700:1,229,096.411 








3 942,988,87413,452,381 
Nov_114,919,48411,352.048,15011,349.488.96410.713,469| 963.828.475| 875,979,847 
} 9,055,884 '827,370,950| 794,216,408 9.822.240 864,131,550) 4759,814,276 
4thaw34,912,27 3,183,267,425]3,086,694,249)33,988,09 3,056,114,752/2,864,890,534 


} 








1912. 
Jan 19,906,138) 970,876, 
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a — ee 


2 
42 


1911. 
958.4 17. 29q10.416.724 907 .563 875 872,467,419 





~The fellowing compilation covers the clearings by months 
since July 1 1911-12 and 1910-11. 
MONTHLY CLEARINGS. 












































Cleavings, Total All. Clearings Outside New York. 
Month: 
1911.) 1910. % i911. 1910. % 
S $ S $ 
July _.413,050,997,90 13,312,852,487 —2.0| 5,535,161,493) 5,434.185,690! +1.8 
Aug __112/645,891.02911,537,521.791] +9.6| 5,261.768,815| 5,075,253.966| +3.8 
Sept _-]12,590 769.599 11 395,370,432] +10.5| 5.405.792.4511 5.164.355.487| +4.7 
3d qr432,287,658,531136.245 744 712] +5.6/16 202 722 759|16.573,795,143| +3.2 
Oct _413,545,778,628 13,826,249,067] —2.0] 6,035,574.738| 5,922,160,013) +1.9 
Nov _.114,080.295.949] 13.631.598.47@ +3.3] 6,006.420.236| 5'817.294'390| +33 
Dec __{14,204.677,330) 13.963,284,047] +1.7| 6.092.866.262| 5.938.479.159| +2.6 
4th qr.]41,830,751,907]41,421,131,590) +-1.0]18,134,861,236]17,677,.933,562| +2.6 
1912. 1911. 1912. 1911. 
Jan __]15,183,197,300]14,499,715,189| +4.7| 6,347,615,761| 5,969,466,619| +-6.3 











The course of bank clearings at leading cities of the country 
for the month of January in each of the last eight years is 
shown in the subjoined statement. 

BANK CLEARINGS AT LEADING CITIES IN JANUARY. 








statement of the country’s foreign trade for December, and 
from it and previous statements we have prepared the fol- 
jowing interesting summaries: 


FOREIGN TRADE MOVEMENT OF THE UNITED STATES. 
(In the following tables three c!phers (000) are in all cases omitted.) 















































(000 ,O00s 1912. 1911. 1910. 1909. 1908. 1907. 1906. 1905. 
omitted.) 3 $ $ $ 3 $ 3 S 

a 8,836 8,530 11,249 8.884 6,750 %,638 11,238 7,735 
Chicago ‘ernie 1253 1,146 1,161 1,123 948 1,040 937 $14 
RE a Hg $43 $24 881 781 685 905 843 657 
Philadeiphia_______. an 663 698 574 528 674 712 556 
| en . o47 35: 313 298 272 290 283 255 
Pittsburgh - kp a 223 217 226 18] 199 242 251 195 
Sam Francisco........ 222 199 140 153 148 205 186 138 
Baltimore _.___._.__.__._. 173 156 143 126 114 137 oe 108 
eee 121 129 113 129 115 132 123 108 
Kansas City ..._.._____. 229 237 217 189 148 139 115 94 
Oleveland _......._..- 98 87 86 71 72 81 73 69 
Minneapolis 86 86 7 7] 03 79 $3 70 
New Orleans 106 Q8 118 85 92 111 108 96 
Detroit . 90 8! 74 58 57 62 56 50 
gS IR a 65 67 66 64 50 62 62 53 
Omaha _. 68 61 6S 57 51 15 40 36 
Providence 40 41 39 33 33 40 39 3: 
Milwaukee _._____. 59 61 54 49) 47 50 44 36 
Los Angeles __ _.-- 93 74 62 49 3 58 47 35 
ade tsis nou neve 52 48 47 41 35 38 35 20 
a 44 45 42 41 41 38 32 26 
Denver _.-_- ’ 42 40 41 38 33 36 31 29 
Indianapolis 37 39 42 39 30 40 323 30 
Richmond 39 35 37 32 27 20 31 24 
Memphis _____- 41 39 32 27 25 26 28 25 
Seattle __ - ee 46 2 50 35 $1 38 33 19 
Salt Lake City _. 37 30 30 26 17 29 32 17 
oe a 22 19 21 16 17 17 17 14 
Total _..._.__......14,028 13,438 16,223 13,270 10,696 14,272 15,699 11,352 
Other cities ____. _-1,155 1,062 937 780 679 1765 637 496 
RA aS 15,183 14,500 17,660 14,050 11,375 15,047 16,336 11,848 
Outside New Y2rk_.__-_- 6,347 5,970 5,911 5,166 4,625 5,409 5,098 4,113 
































MERGHANDISE. 
Exports --—----——-— Im — 
1911. 1910. 1909. 1911. 1910. 1909. 
January ..... $197,083 $144,461 $156,713 $130,561 $133,671 $163,576 
February .... 175,957 124,558 126,052 121,695 130,118 654 
EE 161,933 143,658 139,291 139,042 162,999 132,874 
2 157 988 133,110 125,175 119,27 133,922 122,168 
P citiate ae 153,152 131,084 123,323 129,814 118,838 116,061 
PED: atiewene 141,707 127.888 117,419 122,807 119,876 124,665 
ST asdhivteeamenends 127 ,697 114,628 109,337 118,054 117,316 112,488 
August... .<«e< 144,185 134,666 109,752 125,945 138,358 117,094 
September.... 195,799 168,874 153,963 125.172 117,265 121,015 
isnablibhanet 210,346 207,709 200 ,697 133 ,206 124,046 127,673 
November ... 201,753 206,620 193,999 126,164 129,786 140,509 
December .... 224,753 229 003 172,478 140,645 136,709 138,744 
TE eneoe €2,092,.373 $1,866,259 $1,728,199 $1,532,932 $1,562,904 $1,475,521 
GOLD. 
Experts Im; 
1911. 1910. 1909. 1911. 1910. 1909. 
January -..-.. $924 $6, 163 $7,865 $9,541 $2,131 $3,420 
February ..-- 425 2,937 8,86 5,806 3,063 3,576 
Re 505 1,816 21,252 4,119 4,374 5,162 
0 1,506 36,284 6,338 4,525 2,101 3,346 
I: silted eae ok 6,817 719 11,171 5,015 3,143 ,264 
D> dmeenisecon 3,075 1,598 8,347 4,768 4,576 2,368 
DT otiedmciaion 2,178 §29 16,662 2,595 10,283 3,270 
A dn os cited 481 3,156 9,230 4,105 12,819 5,3 
September. .-.- 2.353 1,823 7,547 4,704 3,192 2,3 
October ....-.. 3,984 750 9,379 4,102 4,250 7,034 
November ... 13,941 1,376 15,649 3,458 4,313 3,863 
December .... O94 1,330 10,579 4,707 4,977 2,084 
ee $37,183 $58.775 $132,881 $57,445 $59,222 $44,087 
SILVER. 
Exports Imports 
"9l1l. 1910. 1909. 1911. 1910. 1909. 
January ..-.. $5,651 $4,498 $4,542 $3 ,552 $4,248 $3,665 
February .... 4,453 4,589 4,853 3,898 3,15 3,50 
a 5,897 4,553 5,079 3,197 3,995 3,280 
cc sa 7,610 4,697 4,952 4,252 3,841 4,222 
Re re ee 5,054 4,131 4,428 3,556 3,355 3,857 
BAGD -udecheus 5,778 4,587 5,505 3,506 3,308 4,339 
BE tk tentatie 6.275 5,124 5,049 3,921 3,795 3,916 
Avigust....-.<<« 4,879 4,756 4,495 3,653 4,119 3,191 
September - - .- 4,941 4,830 4,386 4,162 3,442 3,261 
October ....-.. 5 ,O87 4,270 4,054 3,404 3,395 4,049 
November .-.. 5,052 5,265 4,951 3,339 4,827 4,695 
December ..-.. 5,997 6,061 5,295 3,307 4,398 4,204 
TD seaces $65,665 $57,361 $57,592 $43,747 $45,878 $46,188 
EXCESS OF EXPORTS OR IMPORTS. 
Merchandtse = (0 d-—-—- -Stlver-— 
1911. 1910. 1909. 1911. 1910. 1911. 1910. 
3 % $ $ $ $ t 
January ..-.... +66,522 +10,790 +-58,137 --8,617 +4,032 +2,099 +250 
February ....- +654,262 —5,560 +7.398 --5,381 —126 +55 +1,434 
aR +22,891 —19,341 +6,417 —3.614 -~—2,558 +2,700 +558 
DD . mictiienae +38,161 —812 +3,007 —3,019 +34,183 -+3,358 +856 
| Se +23,338 +12,246 +7,262 +1,802 -—2,424 +1,498 +776 
IID 20; ice Ss nitniiaci +18 900 +8,012 —7,246 —1.693 -—2,978 +2,272 +1,279 
Ae +9,643 —2,688 —3,151 —417 —9,454 4+-1,354 +1,329 
I bs ccnnt +18,240 —3,692 -—7,342 --3,624 —9,669 +1,217 + 637 
September ....+70,627 +51,609 +32,948 -—2,351 —1,369 +779 +1,388 
OSGOODE? ccccen +77,160 +83,663 +73,024 —118 ~—3,500 +-1,683 +87 
November ....+-75.589 +-76,834 +53,490 +10,483 -—2,937 +1,713 +438 
December... . +84,109 +92,293 +33,734 —3,713 —3,647 +2,690 +1,663 
, RTE aR + 559 ,441+4+-303 ,3544-252,678 —-20,262 —447 +21,918 +11,483 
+ Exports. — Imports. 
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We subjoin the totals for merchandise, gold and silver for | 
twelve months since Jan. 1 for six years: 






































Merchandise. Gold, Stlver . 
Twelve 
Months. Excess Excess Excess 
Ez- Im- of Hr- Im- of Ez- Im- of 
ports. ports. \Ezports) ports. | ports. \Ezporis, poris. | poris. Exports 
$ $ $ $ BY $ 3 £ f 
1911. _.'2,092,373)1,532,932|559,441) 37,183 57,445) 20,262) 65,665) 43,747, 21.918 
1910. _ II, 25911 ,562 904/303 354) 58,775 59,222 7447| 57,361 45,878) 11,483 
1909 _ __|1,728,199}1,475 ,521/252,678)132,881 44,087 88,794) 57,592| 46,188) 11,40 
1908. __|1,752.835|1,116,374|636,461 81,215) 50,276; 30,939) 51,837 42,224) 9,613 
1907. _. 1,923,426|1,423,170|500,256' 55 ,216143,398) 788,182) 61,626) 45,912, 15,714 
1906. . .|1,798,243) 1,320 ,502)477,741) 46 ,709|155 ,579|7108870) 60,957 — 16,729 





/ Excess of imports. 


Similar totals for the six months since July 1 for six years 
make the following exhibit: 
































Merchandise. Gold. Stiver 
Siz 

Months. Brcess Hrcess | Excess 

Ezporis. | Imports. of  \EzporisIimports, of |\EzporisIimports of 
Exports | Exports ‘Exports 

3 t $ bg $ $ $ | a 
1911_ _ 11,104,553) 769,186/335,367| 23,931) 23,671 260} 31,221) 21,786 9,435 
1910_ __|1,061,500| 763,480|298,520) 9,258] 39,834) 730,576) 30,307| 23,977, 6,330 
1909__.| 940,2 787 ,523|182,702| 69,046 23,952) 45,094] 28,233) 23,317 4,916 
1908__.| 875,038 593,923\281,115| 27,697) 23,86 3,829) 26,323) 21,082) 5,241 
1907. _.| 982,976 671,891|311,085| 18,915)121,929/7103014| 32,407; 23,517) 8,890 
1906. _.| 940,401) 683,143|/257,258) 15,098) 93,041) 777,943) 27,520 20/551 6,969 





7 Excess of imports. 
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London, Saturday, Jan. 20 1912. 
The results of the first ballots at the German elections made 


a favorable impression throughout Europe, which was 
strengthened by the composition of the new French Cabinet. 
Consequently the stock markets opened at the beginning of 
the week with an improved tone, and there was a general 
advance in quotations. ‘The advance, however, was speedily 
checked, and in the middle of the week markets fell back 
into complete dulness. Partly this was due to the continued 
weakness of the New York Stock Exchange, and partly it 
was a consequence of the labor disputes at home and of the 
hesitation of the Paris Bourse. American securities are held 
so largely all over Europe that when the New York market 
is weak it predisposes all the European markets to weakness 
likewise. As regards France, when the Bourse is active it 
exercises an immense influence because of the vast wealth 
of the French people. When, on the contrary, there is an 
indisposition to engage in new enterprise, markets feel the 
effect. 

Paris is weak, partly because this week a large loan for 
20 millionssterling is being brought out by the Credit Foncier. 
Everybody has been preparing to apply. The applications 
will unquestionably prove to be on a colossal scale, and doubt- 
less the new bonds will go to a premium. If the issue is as 
successful as such issues usually are, operators will be in a 
better mood to enter into new enterprise. Furthermore, 
Paris is preparing other large issues, and, lastly, several of 
the banking institutions have upon their hands new issues 
which were not taken up by the public last year because of 
the war scare. It will take some little time, therefore, for 
Paris to completely recover confidence. But matters are 
shaping themselves for a general improvement. The new 
Ministry has been received with a chorus of applause both at 
home and abroad. Indeed, the only objection to it is 
that its members are too able and too popular to continue 
to work together very long. However that may be, it is 
undoubtedly an influence in favor of better business, espe- 
cially as it is welcomed even in Germany. 

In Germany the success of the Socialists has not been re- 
ceived with misgivings by the business community, for it is 
well understood that the majority of voters are not Socialists, 
but are simply giving a warning that the present policy of 
competition in armaments and extravagant taxation cannot 
last very long. Moreover, the rise in coal and in steel and 
iron has given a fillip to business upon the German Bourse. 
Indeed, it is reported there, though we doubt its truth, that 
already inquiries have been made in the German coal fields 
with regard to the sending of coal to England. The rise in 
coal is due almost entirely to the threatened strike in the 
English and Scotch coal fields. There has, no doubt, been 
a very large demand, which has lessened the accumulation of 
coal at the various pits, and thus made more probable an 
amicable settlement, for the difficulty on the part of the em- 

loyers was that the cheapness of coal might land them in 
oss if they conceded the men’s demands. Now, however, 
that the accumulation is so much diminished, there are hopes 
that a settlement will be arrived at, the more especially as 
the strike, even if it does take place, will not come off till the 
end of February. 

Concerning the London market, then, the situation is, 
firstly, that international politics look much better than they 
did, and therefore that there is more hopefulness; secondly, 
that there is every prospect of an amicable settlement of the 


eotton crisis; and, thirdly, that there is more hope than there 
was of a friendly settlement of the coal dispute. Moreover, 





though money in the open market is scarce, rates are mod- 


——_———3 
erate and there is an expectation that the Bank of England 
will be able to put down its rate of discount some time in 
February. Money is scarce, partly because trade is exceed- 
ingly good, and therefore the internal circulation is large, 
partly because the collection of the revenue is now on a great 
scale and is transferring immense sums from the open market 
to the Bank, and partly because India is withdrawing gold 
to an unexpected extent. During the week ended Wednes- 
day night she took £720,000 in the metal, and she began 
the new week on Thursday with a withdrawal of £400,000, 
while all the reports from India are that trade is exceedingly 
active. The Banks of Bengal and Bombay have put up 
their rates of discount from 6% to 7%. The demand for 
currency is urgent and the demand for remittances surpasses 
expectation. 

he India Council offered for tender on Wednesday 100 lacs 
of its bills and telegraphic transfers, and the applications 
amounted to nearly 1,412% lacs, at prices ranging from 
ls. 43-32d. to 1s. 45-32d. per rupee. Applicants for 
bills at 1s. 4 3-32d. and for telegraphic transfers at Is. 4)4d. 
per rupee were allotted 5%, and above in full. Next week 
120 lacs will be offered. 7 PSH (gan 
The following returns show the position of the Bank of ~— 

England, the Bank rate of discount, the price of eensols, 
&c., compared with the last four years: 
Jan. 17. Jan. 18. Jan. 19. 

1912. 1911. 1910. 


£ £ 
Circulation.._..._. 28,044,040 27,416,775 28,003,850 
Public deposits___. 16,983,685 10,057,069 11,392,392 
Other deposits 39,607,897 4,033,410 41,589,836 
Governm’t securities 15,270,184 14,955,493 14,707.945 
Other securities.___. 31.665,009 27,524,597 29,376,890 
Reserve notes&coin 27,712,507 25,695,489 26,911,426 
Coin&bull..both dep 37,306,547 34,661,264 36,465,276 33,058,065 


Prop. reserve to lia- 
48 15-16 51 3-16 50 13-16 46 54% 
4 4 * x4 


bilities ______p. c. 

Bank rate. __ _. p.c we % 3 

Consols, 2% p. c- 77 7-16 80% 82 9-16 83 9-16 84% 

Silver 25 11-16d. 24 34d. 24 3-16d. 23 15-16d. 25 9-16d. 

Clear.-house returns 344,306,000 319,250,000 309,529,000 275,323,000 249,112,000 
z Jan. 23 1908. * Jan. 20 1910. 


The rates for money have been as follows: 


Jan. 20. 
1909. 


Jan. 19. Jan. 12. Jan. 5. Dee. 29. 
Bank of England rate------ 4 4 4 4 
Open market rate— 
Bank bills—60 days _---- 3 13-16 3 13-16 3%@3 7-16 3 13-16 
—3 months---- 3 11-16 3% 3%@3 7-16 3% 
—4 months- --- 3% 3 9-16 3% 3% @3 9-16 
—6 months---- 3 5-16 3 5-16 3 5-16 3% 
Trade bills—3 months---- 4% 4% 4 4% 
—4 months---- 4@414 4% 4 4% 
Interest allowed for deposits— 
By joint-stock banks. ---- 2% 2% 2% 2}, 
By discount houses— 
A ie ici iaadlires on weiter 2% 2% 2% 2% 
TOP BO GOI Rk cctccsecus 2% 2% 2% 2% 


Messrs. Pixley & Abell write as follows under date of 
Jan. 18: 


GOLD .—Arrivals of bars from South Africa, India, &c., have amounted to £885,- 
000, whilst in addition upwards of £100,000 more has come from the Continent. Of 
this India has taken £195,000, its requirements this week being rather larger than 
usual, and a small amount has been taken for the Continent. The balanee is be 
sent into the Bank of England. Sovereigns have again been withdrawn for India, 
the amount taken this week being £825,000, whilst France, Egypt and the Argentine 
have each taken £100,000, and £10,000 has gone to Gibraltar. Sinee our last the 
Bank has received £711,000 in bar gold and £5,000 in sovereigns from Germafiy. 
Next week £460,000 is expected from South Africa. Arrivals—South Afrita, 
£787,500; India, £74,000; Brazil, £18,500; China, £5,000; total, £885,000. 
Shipments—Bombay, £136,500. 

SILVER.—lIndian purchases both for shipment and to cover short sales have been 
continued during the past week, whilst China also has been in the market. As 
offerings have been on a limited scale, quotations have advanced and elose at 264. 
for spot and 26 1-16d. for forward; these mark a rise of 9-16d. for spot and &d. for 
forward. Of this rise 5-16d. has been established to-day, good orders having been 
received from India, where a further loss of 1 crore in the holdings of silver rupees 
by the Treasury reducing the amount to about 18%4 crores was announeed this 
morning, whilst the holding of gold had increased by 1} crores to about 14 erores. 
This drain of silver rupees and increase In the gold brings the possibility of fresh 
purchases of silver by the Indian Government distinctly nearer, though it is not by 
any means certain that purchases will be made in the near future, as much will 
depend upon whether the present demand for silver rupees continues on a large seale 
during the next few weeks. The market at the close is firm as all speeulative selling 
has ceased and the China banks show no inclination to sell. On the other hand, 
speculators who have sold short are covering whilst others are buying for a rise. 
The latest quotation from Bombay is Rs. 65} per 100 tolahs for the February settle- 
ment. Arrivals—New York £255,000. Shipments—Port Said £1.500; Bombay, 
rttw es Shanghai, £30,000; Madras, £2,500; Australia (coin), £30,000; total, 
£183,500. 


The quotations for bullion are reported as follows: 





GOLD. Jan. 18. Jan. 11,| SILVER. Jan. 18. Jan. 11, 
London Standard. s, & s. ad. ' d. da. 
Bar gold, fine, oz_.--.- 77 77 9 |Barsilver, fine, oz....26 25 7-16 
U.S. gold coin, oz.... 76 4 76 4 “ 2mo. delivery....26 1-16 25 7-16 
German gold coin, oz... 76 4 76 4 | Cake silver, oz......- 28 1-16 27 7-16 
French gold coin, 02... 76 5% 76 54] Mexican dollars... - nom. nom. 
Japanese yen....-..-.. 76 4 76 (4 


The following shows the imports of cereal produce into 


the United Kingdom during the season to date, eompared 
with previous seasons: 


IMPORTS. ° 

Nineteen weeks— 1911-12. 1910-11. 1909-10. 1908-09. 
Imports of wheat ...........cwt.36,188,400 38,278,800 38, . 33,167 400 
RN ee A ed ,733, 9,496,200 11,736,900 11,754,3 
_ ~~ rh phepbbengnndnbthiter tees oooh nee aah aero 4,706, 

ED Cites, <oits thartets Oecd winds © aie be te ,031, ° ,467 613, 
DT <. wa oan Gib ad ao cares Ouran 624,720 348,047 1,512, : = 
NN NER EE TE eS 972,500 17,148,800 ,868 14 6 
BEE kccn cdithds Cetinbéen cotins 4,114,400 313,300 5,334,400 5,186,200 


Supplies available for consumption (exclusive of stock on 
September 1): 


1911-12. 





1910-11. 1909-10. 1908-09. 
Wheat, imported ......_.__-. cwt.36,188,400 38,278,800 38,160,840 32,147,400 
Eahnates Of GOT. . .« nein nccbeiwn 114,400 4,313,300 5,334,400 5,186,200 
Sales of home-grown ............12,463,556 10,283,148 11,110,700 13,632,268 
TEE hc xn: ei 52,766,356 52,875,248 54,605,940 965, 
Average price wheat, week____._. 33s. 1d. 30s. 8d. 33s. 6d. ge 
Average price, season..._._____- 30s. 5d. 33s. Od. 31s. 8d. 


The following shows the quantities of 


wheat, fiour and 
maize afloat to the United Kingdom: 


This week. Lastweek. 1910-11. 199,10. 
RR SRE EGR SENG A ars. 2,325,000 2,365,000 2,080,000 2,510,000 
ts WE Oe 120,000 185,000 130,000 195,000 
ccksuhascusschosstaciaa: Te 375,000 775,000 670,000 
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English Financial Markets—Per Cable. 


The daily closing quotations for securities, &c., at London, 


as reported by cable, have been as follows the past week: 


London. 
Week ending Feb. 2. 








Sat Mon Tues. Wed. Thurs. Fri. 
Silver, per oz_..._.......d. 26 9-16 26% 26 13-16 26 13-16 26% 26 13-16 
Consols, 2% per cents... _. 77 3-16 77 5-16 777-16 77% 77 9-16 77 11-16 
Bre CIES 6 nc ew coe ccés 77% 77 5-16 777-16 779-16 77% 77 
French Rentes (in Paris).fr. 95.25 95.00 95.10 95.35 95.45 95.57% 
ted Copper Co_.... 65 63 63 64% 62% 63 
Amer. Smelt. & Ref. Co___. % 72 72 72 70% 72 
dAnaconda Mining Co_____. 7% 7% 7 7% 7% 7 
- Atchison Topeka & Santa Fe.1083Z 107% 108% 106% 106% +#«;106% 
Prefe a one nk hin 106 106 106 106 106 
Baltimore & Ohio.._._.._.- 107 % 107% =23=«107 c104% 104% #£#104% 
Preferred _. ___. 5 ani 92% 92% #£«+690 90% 91 
Canadian Pacific.__......-.. 236% 235% 236 54 236% 234% 234% 
Chesapeake & Ohio_._..... 74% 73% 72% 73% 72% 74 
Chicago Great Western..... 18% 18 18 18% 18 18 
Chicago Milw. & St. Paul. ..110 109 10914 cl104% 104% 106% 
Denver & Rio Grande...... 22% 22 21% 21% 21% 21% 
EE an Said owe'ou Se 46 45% 46 45% 45% 45 
CE 31 31% 31% 31% 31% 
First Preferred. _....-..-. 52% 51% 52 51% 52 52 
Second Preferred ____..-.-. 42% 42% 42 42% 42 42% 
Gilinois Central...._.....-- 144 143% $=143% 140 139% #£«43139 
Louisville & Nashville__._...159 158% 158% #154 154 154 
Missouri Kansas & Texas... 28% 27% 28 2814 27% 27% 
OE eae es 66 65 65 5 65 
ik és inet a elie 41 40% 41 40% 40% 41 
of Mex., Ist Pref.. 71 70% 70% 71 71 71 
5s de. 35 36% 35% 35% 35 5¢ 
WN. ¥. Central & Hudson Riv. 1125 112% #« 1414 114% #=113% #«é#1:13% 
WN. Y. Ontario & Western... 39 38% 38% 38% 38 38 
Norfolk & Western.........112 112 1% 111% «110% ~  1210% 
eee ati Pov iat aniide catia 
Northern Pacific ........--- 120% 119% 119% 120 119 119% 
@Pennsylvania _.......-..-.- 65% 63% 63 5% 63% 63% 63 ¥& 
@Reading Company _--..-..--- 81 79% 79% 79% 78% 80% 
aFirst a 47 46% 46% 46% 46% 46% 
aSecond Preferred....... 49% pa ae aie a rovers sate ite 
RA IRS Se 25% 24% 24% 24% 24% 24% 
Southern Pacific. ........-.. 112% 110% £111% 11 1095 109% & 
Southern Railway ..-.-.-.-.-.-- 28% 28 28 27% 27% . 
SEEM Scag, 71 71% 71 71% 71 oe 
Union Pacific. ............171 167% #£«2168 167% 165% 165% 
Preferred _. _. .... 94% 94 94% 94% 94 94% 
U. 8. Steel Corporation. _... 67% 65% 65% 64 62% 62 
i a is alicia 113 % 113% 113% clll% 110% lll cy | 
a a 7% 7 7 7% 7% 7% & 
REPS TE ORS 8 18 18% 17% 18 
Extended 48___......... 58 57% 57% 57% 57 2 57% 
a Price per share. 0£ sterling. c Ex-dividend. . 








Commercial and BriscellaneconsDews 





FOREIGN TRADE OF NEW YORK—MONTHLY 
STATEMENT.—In addition to the other tables given in 
this department, made up from weekly returns, we give the 
following figures for the full months, also issued by our 
New York Custom House. 



































Merchandise Movement to New York. Customs Receipts 
at New York. 
Month. Imports. Exports. 
1911. 1910. 1911. 1910. 1911. 1910. 
$ $ $ $ $ $ 
January —_-_| 74,513,315 78,656,123} 61,365,707; 52,644,329] 16,898,957; 17,545,140 
February | 66,677,912) 77,826,788 61,749,886 49,927,2 16,334,953) 18,778,746 
h __.j 84,252,892)102,955,233) 71,039,369 56,874,808 19,847,785| 21,988,922 
April ___.! 71,065,446 78,224,201) 73,279,673; 52,027,284; 14,903,015) 16,276,428 
Be weuse 57,570,52 68,497.81 66,065,070, 58,511,642, 16,013,192) 14,999,384 
June ___.} 69,527,171) 72,216,599 65,127,728) 61,704,701; 14,917,580 17,119,870 
RES 69,247,136] 69,966,872) 58,702,124) 56,019,567! 16,481,668) 16,911,067 
A _..| 74,673,583) 81,340,437 62'055.957 65,279,115 18,023,013) 20,276,113 
September) 73,313,594 68,590,619) 70,132,541{ 66,183,119) 15,834,097) 17,699,966 
October --j 77,295,842) 70,317,977 65,514,265) 61,166,950 16,968,775 16,381,800 
November) 76,462,095 75, ,744) 67,843,513) 60,821,026) 15,870,054) 18,533,078 
December | 81,713,427) 76,681,915) 77,965,832) 63,598,538 15,249,906 16.487,755 
/ 
Total 4, Wieuiael 934/919,358,323 800,740,616 704,748,333 196,982,995)212,998.270 








Theimports and exports of gold and silver for the twelve 
months have been as follows: 









































Gold Movement at New York. Silver—New York. 

Month. Imports. Ezports. Imports. | Exports. 

1911. 1910. 1911. 1910. 1911. 1911. 

$ $ $ 3 $ $ 

January  ..... 1,325,148 421,946 871,445! 3,113,576 875,816) 4,858,676 
February -..-.- 32.423 1,912,799 351,125} 2,786,542 604,167} 3,585,088 
I tei asus ght 1,158,724) 2,425,426 436,292!) 1,644,417 970,394) 4,764,044 
a 70,074 470,490 591,794/36,168,360 873 ,523| 3,742,414 
SE ala an te natn 3,850,931 493,413 395,6 8,769 882,315) 4,312,224 
tt ‘theduhens 2,319,280 532,143 49,777 127 ,503 572,630] 4,679,370 
ESS aR 19,068} 4,906,446 269,508 177,490 556,492! 4,449,553 
August.._._.-.. 1,873,940) 9,335,389 84,400 276,000 644,005;) 3,920,270 
Beptember_._..| 1,661,591 431,58 179,027 134,500 532,385) 3,774,911 
ge hal aL 2,045,191 689,290] 2,816,299 132,185 855,434! 4,182,162 
November  _..| 1,347,824 746,321) 2,305,278 256,900 760,569) 4,805,863 
December _...| 1,764,901} 1,881,121 678,172 387 ,610 679,821] 5,282,376 
Total _._...{18,169,097)24,246,365) 9,029,117)45,643,852) 8,807,447|52,310,836 
National Banks.—The following information regarding 


national banks is from the office of the Comptroller of the 
Currency, Treasury Department: 


APPLICATIONS TO CONVERT APPROVED. 
The Union Bank & Trust Co. of Monroe, La., into ‘‘The Union National 


Bank of Monroe.”’ 
Leslie .’’ 


Capital, $200,000 
The Farmers’ Bank of Leslie, Ark., 
Capital, $50,000. 


into ‘‘The First National Bank of 


CHARTERS ISSUED TO NATIONAL BANKS JAN. 10 TO JAN. 24. 


10,126—The Somerset National Bank of Barker, N. Y. Capital, $25,000. 
W.A. Sawyer, President; John O'Malley, Vice-President; Wallace 
Coates, Cashier; Jay L. Dickinson, Assistant Cashier. 


10, ental Me First National Bank of Spencer, 


Ww. 


Va. 


Capital, 


$50,000. 


Looney, President; John M. Baker, Vice-President, and 
A, Hartley, Cashier. 


y 
10,128—The Farmers’ National Bank of Belleville, Pa. 
John Reed, President; Jos. 


Ww. Warner, 


oW.-« 


¢- L.. Ricker, Cashier: J. 


Cashier. 


G. 


‘T's 


F. 
10,129—The City National Bank of Sumter, S. 
G. A. Lemmon, President; I. C. Strauss, Vice-President: George 
R. Wilder, Assistant Cashier. 


Fleming, 
C. 


(i: : sion of the Sumter Savings Bank.) : - - - 


Capital, 


Capital, $50,000. 
Vice-President, and 


$150,000. 


(Conver- 





VOLUNTARY LIQUIDATIONS. 


8,2 eB ome Citizens’ National Bank of Munday, Tex., 


Dec. 30 1911. 


This 


_— Bn been consolidated with the First National Bank of Mun- 
2, 265—The \ 2 an National Bank of Fitchburg, Mass., Jan. 2 1912. 


Absorbed by the Safety Fund National Bank of Fitchburg. 
7,171—The Cranford National Bank, Cranford, 
a trust company 
ational Bank of Alamogordo, New Mex., Jan. 16 


be succeeded b 
8,315—The Citizens’ 
1912. 


N. 


CHANGES OF TITLE. 
9,662—The Citizens’ National pan 4 of Seattle, Wash., to *‘The Mercan- 


tile National Bank of Sea 


J., 


Jan. 15 1912. 


To 


8,358—The Farmers’ First National Bank of Fulton, Mo., to ‘‘The First 


National Bank of Fulton.’ 








DIVIDENDS. 
The following shows all the dividends announced for the 


future by large or i 


ortant corporations: 


Dividends patina Bese | this week are printed in italic . 





—_ 








Per When Books Closed. 
Name of Company. Cent. | Payable. Days Inclusive. 
Railroads (Steam). 
Alabama Great Southern, preferred-. 8 Feb. 24)Holders of rec. Feb. 3a 
Atch. Top. & 8. Fe, com. (qu.) (No. 27) 1% |\Mch.__si1 | Holders of rec. Jan.3la 
Atlantic Coast Line Co., Connecticut(qu.)| 3 > Btbtéensdbthknadcbionsne 
Baltimore & Ohio, GOIN cance So oncse 3 Mch. 1/Holders of rec. Feb. la 
EE lita ht iene dnaGian eas 2 Mch. 1)Holders of ree. Feb. la 
Bellefonte Central (annual) _..._...._.. 1 Feb. 15)Holders of rec. Feb. la 
ay Rochester & Pittsburgh, common_..| 2% |Feb. 15/Holders of rec. Feb. 6 
iain iy danicie Sib eden Be. 3 Feb. 15 Holders of rec. Feb. 6 
Chicago © Milw- & St. Paul, common... -_. 2% iMch. _ 1/\Holders of rec. Feb. 5a 
AR eae 3% iMch. __1/Holders of rec. Feb. 5a 
Chic. St. Paul Minn. & Om., com.& pref._| 3% |Feb. 20 Holders of rec. Feb. 2a 
Cripple Creek Central, pre}. (qu. ) (Vo. 25)} 1 March 1)Holders of rec. Feb. 17 
Delaware & Hudson Co. | See 2% |Mch. 20) Holders of rec. Feb.26a 
Green Bay & Western (annual) ..........| 5 Feb. 7\Holders of rec. Feb. 5 
Illinois Central (No. 114).............. 3% iMch. _ 1)Holders of rec. Feb. la 
Lehigh Valley, com. & pref. (extra)....| 10 Feb. 26) Holders of rec. Jan.19a 
Louisville & Nashville................ 3% iFeb. 9jJan. 20 to Feb. 9 
Mexican Southern, ordinary...........- 2b «iFeb. liJan. 18 to Jan. 31 
National Rys. of Mexico, 1st pref. (No. 9)_| 2 Feb. 10) Holders of war’nts No. 9 
N. Y. Chicago & St. Louis, common....} 3 Mch.  1)/Holders of rec. Feb. 2a 
First and second preferred. _._......_- 2% iMch. __‘—‘i1 | Holders of rec. Feb. 2a 
Norfolk & Western, adj. pref. (quar.)_...} 1 Feb. 19)Holders of rec. Jan.3la 
Oswego & Syracuse...................]| 4% |Feb. 21/Holders of rec. Feb.10a 
Pennsylvania (quar.)._. ..| 1%. /|Feb. 29)Holders of rec. Feb. 5 
Reading Company, common “quar. oat 1% |Feb. 8| Holders of rec. Jan.23a 
es 1 Mch. 14/Holders of rec. Feb.26a 
Rome Water. & Ogdensburg, guar. (qu.)} 1% |Feb. 15)Holders of rec. Jan.3la 
Utica Clinton & Binghamton. ........_- 2 Feb. 10\Feb. 1 to Feb. ll 
Street and Electric Railways. 
Binghamton (N. Y.) Railway..........| 2e (Feb. 15|Feb. 2 to Feb. 15 
Patel EES ie aN Tere a 3 Feb. 15|Holders of rec. Feb. 3a 
Connecticut Ry. & Ltg., com.& pf. (qu.)} 1 Feb. 15/Feb. 1 to _ Feb. 16 
Detroit Uniied Ry. (quar.)............-- 1% |Mareh 1)Holders of rec. Feb. 14 
Duluth-Superior Trac., com. (quar.)_._- 1% |Apr. 1} Holders of rec. Mch. 15 
Pe as cw citud died wind dae 1 Apr. 1| Holders of rec. Mch. 15 
Havana Elec. Ry., com. & pref. (quar.)} 1% |Feb. l10j\Jan. 21 to Feb. 10 
Kokomo Marion & West. Trac.,common_| 1% |Feb. 10/Feb. 2 to Feb. 10 
Massachusetis Nor. Rys., p/. (qu.) (No. 1)} 1% |Feb. 1| Holders of rec. Jan. 26 
Philadelphia Company, preferred......_.| 2% |Mch.  1)Holders of rec. Feb.1l0a 
Portiand (Ore.) Ry., L. & P. (qu.) (No. 5)i 1 March 1}Holders of rec. Feb. 12 
Susquehanna Ry., Light & Power, pref...| 2% |March 1/Feb. 16 to Feb. 29 
Tampa Electric Co. (quar.) (No. 29)__..- 2% iFeb. 15/)Holders of rec. Feb. 5a 
Twin City R. T., Minneap., com. (quar.)} 1% |April  1)Holders of rec. Mch. 11 
Preferred (quar.).................-.| 1% |April  1j|Holders of rec. Mch. 15 
Banks. 
Mechanics & Metals National (quar.)...| 3 Feb. 13)Holders of rec. Feb. 10 
Bee GG is wth cee bees dndséc dune 3 Feb. 1| Holders of rec. Jan. 29 
Miscellaneous. 
Amalgamated Copper (quar.)_........- \% |Feb. 26)Holders of rec. Jan. 27a 
American Bank Note. com. (quar.)..... l Feb. 15\Feb. ; to Feb. 15 
Am. Beet Sugar, com. (quar.) (No. 2)..| 1% |Feb. 15)Holders of rec. Jan. 27a 
Amer. Pneumatic Service, first pref... - 3% |Mch. 30) Hoilders of rec. Mch. 15 
OE ein on. cin kn ahme 1 Mch. 1j)Hoiders of rec. Feb. 3 
American Radiator, common (quar.).....| 2 Mch. 30)Mch. 22 to  Mch. 30 
es cane be ba 2 Mch. 30;/Mch. 22 to Mech, 30 
Common (payable in common ae. ..--| 10g iMch. 30i\Mch. 22 to Mch. 30 
Preferred (quar.).....-.--.- 1% iFeb. 15/Feb. 8 to Feb. 15 
Bond & Mortgage Guarantee (quar. ). ee if Feb. 15)Holders of rec. Feb. 8 
Borden’s Condensed Milk, com. (No. 33)..| 4 Feb. 15\Feb. 6 to Feb. 15 
Cambria Steel (quar.)...............-- 1% \Feb. 15)Holders of rec. Jan.3la 
Canada Cement,Ltd.,pref. (quar.)(No.8) 1% Feb. 16/Feb. 1 to Feb. 10 
Casein Co. of Am., pref. (qu.) (NO. 47)..}; 2 Feb. 10/Feb. 1 to Feb. 9 
Consolidated Gas of New York (quar.)..| 1% |Mch. 15)Holders of rec. Feb.l4a 
np ON ai SRC A ae a a 50 Feb. 28\Feb. 8 to Feb. 20 
General Chemical, common (quar.)......- 1% |March 1/Holders of rec. Feb.19a 
Gorham Manufacturing Co., com. (quar.)} 2% |Feb. 12)|Holders of rec. Feb.10a 
Greene Cananea Copper (No. 1)...._--- 25c. |Mch. 1/Feb. 12d to Mch. ld 
Internat. Harvester, pref. (quar.) (No. 20).| 1% |Mch.  1/Holders of rec. Feb. 10 
International Nickel, com. (quar.)....-- 5 Mch. 1/Feb. 14 to Mech, 1 
Jefferson & Clearfield Coal & Iron, pref..| 2% |Feb. 15/Holders of rec. Feb. 6a 
Lehigh Coal & Navigation (quar. 4a _..-| $1 |Feb. 29)Holders of rec. Jan.3la 
Michigan State Telephone, common (quar.)| 1% |Mch. I1)Feb. 16 to Mch. 1 
ag it RA al ag, (a dela ee a 7-12A'Mch. 30\Mch.16 to Apr. 10 
PE ET Ns .. Suh dees Kc ehbabo ce 1k |Mch. 30/Mch.16 to Apr. 10 
Mobile Electric, preferred (quar.)......-.- 13% |Feb. 15)Holders of rec. Jan. 31 
Montreal Lt., H. & Pow. (quar.) (No. 43); 2 Feb. 15|Holders of rec. Jan.3la 
Morris Canal & Bkg., consolidated stock; 2 Feb. 6Jan. 16 to Feb. 6 
pO ES Re ca eee =e gee ee 5 Feb. 6\Jan. 16 to Feb. 5 
National Carbon, pref. (quar.).........| 1% |Feb. 15/Jan. 31 to Feb. 19 
National Lead, pref. (quar.).........-- 1% |Mch. 15/Feb. 17 to Feb. 22 
Nevada-California Power .............- $27 |Feb. 10 Feb. 1 
North American Co. (quar.)_...........} 134 |jApril 1)Holders of rec. Mch.2la 
People’s Gas Light & Coke (quar.)-..--.-- 1% |Feb. 26\Jan. 21 to Feb. 12 
Pressed Steel Car, pref. (quar.) (No. 52)._| 1% |Feb. 21/Feb. 1 to Feb. 20 
Procter & Gamble, common (quar.).....}| 3 Feb. 15/|Holders of rec. Jan.3la 
Pullman Company (quar.) (No. 180)....} 2 Feb. 15)Holders of rec. Jan.3la 
Quaker Oats, preferred (quar.)....-.--.- 1% iFeb. 29/Holders of rec. Feb. la 
Sears, Roebuck & Co., common (quar.)..; 1% |Feb. 15/Holders of rec. Jan.3la 
Silversmiths Company (quar.)........-.- 1% |Feb. 15)Holders of rec. Feb. 8a 
Tennessee Copper... .-.- $1.50 |Feb. 20) Holders of rec. Jan.3la 
U.S. Steel Corp., com. (quar. ) (No. 33).-| 1% |March30/Mch. 2 to Meh. 12 
Preferred (quar.) a I cd cn tp ds etl iain ae 1% jFeb. 28/Feb. 6 to Feb. 28 
Virginta-Carolina Chemical, common... .- 1% |Feb. 15/Feb. 4 to Feb. 15 














a Transfer books not closed for this dividend. 


able in common stock. 


b Less income tax. 

e Declared 4%, payable 2% Feb. 15 and 2% Aug. 16. 

h One month’s dividend on common and two months’ divi- 
30. 


dend on preferred incident to ecstanatd in dividend and to dine -M. 








ous IE ee ee eee se _— 


Shares. Per cent. 
5 Guaranty Trust Co. of N. Y...874% 
10 Lawyers’ Mortgage Co.......-.- 288 
14 B’way & 7th Ave. RR. Co....- 161% 
20 Windsor Trust Co. ........-...190 
30 Bklyn. Warehouse & Stor. Co... 65 
50.Thompson-Starrett Co., com., 





8,738 N. J. 


& 


Traction Co _. 


d Correction. 
7 Payable in scrip. 


g Pay- 





ae eee ee 


Auction Sales.—Among other securities, the following, not 
usually dealt in at the Stock Exchanges, were recently sold at 
auction in New York, Boston and Philadelphia: 

By Messrs. Adrian "H. Muller «& & Sons, New York: 


wrt 465, 000 N. J. & Pennsyl. 
Trac. Co. lst 4s, 1932. 


Pennsylv. 


1,490 Johnson Co 


Per cent. 


$401,687 29 
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By Messrs. Francis Henshaw & Co., Boston: 





Shares. $ per sh. | Shares. $ per sh- 
5 Webster & Atlas Nat. Bank _.__151 1 Lowell Gas Light Co.......... 299% 
B Tee Bens OOs oa cdcd ccccccccbae 5 Hotel Trust (Touraine) __..118 & int. 
6 VYouR Mie. OO... sssscc ccdecss tt 2 Cambridge Elec. Securities Co__301 
2 Bigelow Carpet Co_.___.......171\% 

8 Manchester & Law. RR __....226 Bonds. P Per cent. 

89 Huff Electro. Separator Co_... 85c.j $1,000 Bangor & Aroos. ist 58,1943 102 

By Messrs. R. L. Day & Co., Boston: 

Shares. $ per sh. | Shares. $ per sh. 
20 Webster & Atlas Nat. Bank..180% 1 State Street Exchange__.82% & int. 
20 Chelsea Trust Co____........1234% 3 Columbian Nat. Life Ins. Co., 

1 Great Falls Mig. Co__..._....197% PE dtevahacasnncesanbe 118% 
5 Mass. Cotton Mills, ex-div....122%}| 10 Hood Rubber Co., pf., ex-div_133% 
20 Lyman Mills, ex-div._.......127% 5 Central Aguirre Sugar Co.,com_104 
40 Bigelow Carpet Co____._.....171%} Bonds. Per cent. 
1 Naumkeag Steam Cotton Co_.150 $1,000 ContinentalMills Ist 58,1913 100% 
270 New Eng. Steam Brick Co. ,pf.\$75 
330 New Eng.St’m Brick Co.,com.f lot 





By Messrs. Barnes & Lofiand, Philadelphia: 


Shares. $ per sh. | Shares. $ per sh. 
49 Amer. Pipe & Construction Co. 90 10 Phila.Co. for Guar.Mtgs_ 1602-162 
3 Bank of North America_.....310 2 Phila. Tr. & Safe Deposit Co_.676% 


5 Corn Exchange Nat. Bank _...300 4 Real Estate Trust Co., pref... 98% 
46 Camd. & Burl. Co. RR., $25ea. 38%} 64 Riverside Trac.Co.(asst.unpd)_1.45 


10 Commercial Trust Co., ex-div.410 219 Tampa Water Works Co..___. 30% 
5 Consol. Ice Mfg. Co., $25 ea_. 24 50 U. S. Loan Society of Phila. 
25 Continental Title & Trust Co., a 15 
I 514-52 11 Western National Bank ___._.12044 
SO Grote & AMG OO. .. coco ccccse 150 Bonds. Per cent. 


20 Delaware Insur. Co., $10 each. 25 $6,000 Oswego Wat. Wks. 5s, 1926. 9114 
2 Enterprise Mfg. Co. (vy. t. c.) ..11444 | $9,000 Tampa Wat.Wks.Co.6s,1938 92 
44 Fire Assn. of Phila., $50 ea.345-347 4% | $100 Columbia Club 5s, 1930___._. 71% 

18 Har. Ports. Mt. J. & Lan. RR. 98% ae Springfield Water Co. 5s, 


20 Indepen. Tr. Co., $50 ea..734%-73 % gp RR AR a Si ae 99 %-100 
6 John B. Stetson Co., pref. _...199 $3,000 Bethlehem City Water Co. 

15 Logan Trust Co.............140% A i aa ta 96 
150 Mortgage Trust Co of Pa_._.- 101% | $2,500 City of Phila. 34s, 1914__. 98% 
10 Mutual Tr. Co., ex-div., $50 ea. 47%} $500 City of Phila. 34s, 1934__.. 94 
20 North Phila. Tr. Co., $50 ea_.105}4 | $1,000 City of Phila. 344s, 19351_.. 93 
B20 Ocala Water Co__..._....... 5 {$10,000 Buff. & L. E. Trac. 5s, 1936 68% 
105 Oswego Water Works Co_._... 5 $1,000 Georgia Ry. & El. 5s, 1932.102% 
1 Penna. Acad. of Fine Arts___. 1l $1,750 Ches.&Del.Canal Co.4s,1916 67 


8 Penn.Co.for Ins.on Lives, &c.632% | $1,000 Elmira Water, Light & RR. 
25 Penn Nat. Bank, $50 each___.202%4 I i BS a it i 91 
45 People’s Nat. Fire Ins. Co.,$25 3 $100 City of Phila. 344s, 1932___-_- 94% 


RR ES a COR ae 25 31,000 No.Springf.Wat.Co.5s,1928_100 
26 Phila. & Darby Ry. Co._...... 38% | Membership in Commercial Exch... 60 


By Messrs. Samuel T. Freeman & Co., Philadelphia: 


Shares. $ per sh.| Bonds. Per cent. 
53,500 Colo. Gold Mng. &Smelt.Co.$35 lot | $6,000 Colo. Gold Mining & Smelt- 
1,000 Piedmont Mng. & Mill. Co__$2 lot moe Tet Gs, 1917............8000 
250 Cal. King Gold Mng. Co____$1 lot| $1,000 Mahoning & Shen. Ry. & Lt. 
400 Phila. Zinc & Lead Mng.Co_$i lot ist cons. ref. 58s, 1916_._..._.... 98% 
' 5,000 Empress Auguste Victoria $1,000 No. Springf. Water 5s, 1928_100 


Gold Mining Co... ..... $1 lot} $1,000 Springi. Water 5s, 1926_.._100 
SO J. Ge Eee Gen Meetiincosctocen 15-16 











Statement of New York City Clearing-House Banks and 
Trust Companies.—The detailed statement below shows the 
condition of the New York City Clearing-House members 
for the week ending Jan. 27. ‘The figures for the separate 
banks are the averages of the daily results. In the case of 
the totals, actual figures at the end of the week are also given. 

For definitions and rules under which the various items are 
made up, see “‘Chronicle,’”’ V. 85, p. 836, in the case of the 
banks, and V. 92, p. 1607, in the case of the trust companies. 

DETAILED RETURNS OF RANKS. 
We omit two ciphers (00) tn ali cases. 




















Banks. | Loans. | Specie. | Legals. |Net Depos-| Re- 
O0s omitted. | Capiial. | Surplus. | Average. | Average. | Average.| its, Aver. \serve. 
i BE SY SK a Bee $ $ % 
Bank of N. Y.| 2,000,0; 3,774,7; 21,696,0) 4,412,0 903,0; 20,094,0| 26.4 
Manhattan Co.} 2,050,0) 4,697,1| 35,200,0!' 8,921.0) 1.592 0) 40 ,600,0} 25.8 
Merchants’ ...| 2,000,0} 1,970.4} 21,032,0} 4,041,0] 1,671.0] 21.862.0] 26.1 
Mech.& Metals} 6,000,0}) 8,382,4| 53,216,0) 10,195,0} 2,655.0} 50,713,0] 25.3 
America ..... 1,500,0) 6.208,4| 29,334,0) 5,752.0 2.036,0! 30,635,0| 25.4 
yo ek alas ey aes ten ache) 53 pies T.973,0; 196,681,0) 31.0 
ynemical..... 3,000,0; 6,920,4) 29,948, 5,138,0) 1,984,0) 27,612,0) 25.7 
Merchants’ Ex 600,0) 607 0; 7 ,042,0) 1659.0) 183 ,0) 7,255.0; 25.3 
Gallatin _..._- 1,000,0; 2,518,0 8,843,0) 1,424,0, 444,0) 7,128,0) 26.1 
Butch. & Drov 309,0) 147.1) = 2,114,0) 480,0| 68,0 2,269,0; 24.1 
Greenwich ... 500,00) 898 ,4) 8 ,691,0) 2.4030) 240,0| 10,083,0} 26.2 
Amer. Exch..| 5,000,0) 4,474,2) 44,.310,0} 7.361,0) 3.964.0) 44.288.0! 25 
Commerce _._.| 25,000,0} 15,893,4) 141,252,0) 33,651,0) 8'926.0) 130.139.0! 32 
Mercantile ._- 3,000,0) 2,754,4' 14,861,9) 2,131,0) 920,0, 11,830,0) 25 
POGIEO ciccee 500,0| 942,35) 4,158,0) 428,0| 496,0) 3,743,0) 24 
Chat. & Phen.| 2,250,0}; 1,232,1; 16,035,0) 2,684,0| 1,447,0| 16,163,0| 25 


People’s ..... 290,0) 463 ,6) 1,851,0) 546,0' 149.0 2,309.0) 30 






































5 

7 

7 

6 

5 

.O 
Hanover -_.... 3,000,0! 12,952,4) 78,197,0, 16,391,0) 5.931.0| 88.075,0] 25.3 
Citizens’ Cent.| 2,550,0) 1,914,6) 24.160,0) 5,645,0| 622.0) 23.957.0) 26.1 
Nassau ...... 500,0 628,9; 10,026,0; 2,337,0) 1,132,0) 12,283,0! 28.2 
Market & Fult 1,000,0) 1,808,5) 9,242,0; i,460.0) 1,105.0! 9,365.0! 27.3 
Metropolitan -_| 2,000,0; 1,645,6; 10,670,0) 2,589.0) 239 .0| 10,741,0; 26.3 
Corn Exchange; 3,000,0; 5,494.2) 47,560,0; 8,.079,0) 6,313,0| 56,292,0| 25.5 
Imp.& Traders ,500,0) 7,690.2} 27,575,0) 4,755,0) 1,823,0) 25,705,0) 25.5 
Park _.......| 5,000,0) 12,990,0) 88,944,0) 22,351,0; 2,013,0) 94,522,0) 25.7 
Kast River... 250,0 96,7| 1,543 ,0 416.0) 103,0 1.882.0) 27.6 
Fourth ...... 5,000,0; 5,845,2) 36,857,0| 6,792,0) 3,523,0| 39,458,0] 26.1 
Second ......| 1,000,0; 2,329.4; 14,266,0) 3,714,0 129,0| 14,589,0) 26.3 
First _.......| 10,000,0} 21,984,4) 121.035,0 33 ,579.0| 2,.587,0] 122,306,0} 29.5 
Irving Exch..| 2,000,0} 1,963,9] 25,960.0) 5,427,0] 1.983,0| 28,292,0] 26.1 
Bowery .....-. 250 0 803 , 6) 3,323,0 811,0 8.0 3,446,0} 25.2 
N. ¥. County. 500,0; 1,751,0; 8,148,0; 1,399.0} 700,0 8,349,0) 25.1 
German-Amer. 7590,0 732,9) 4,261,0 938,0; 218,0 4,169,0) 27.7 
Chase........}| 5,000,0} 8,704,5) 94,820,0! 28,237,0! 6,886.0} 115,427.0) 30.4 
Fifth Avenue- 206,90) 2.159,5! 13,178,0) 2,639,0) 1,116,0| 14,835,0| 25.3 
German Exch. 200,0 $87,9) 3,387,0 429,0 503.0 3.640,0| 25.6 
Germania .... 200,0} 1,042,9) 5,465,0; 1,428,0 154.0 6,365,0) 24.8 
Lincoln ...... 1,000,0; 1,663,6) 13,967,0| 2,694.0} 1,643.0) 14,948,0] 29.0 
Garfield......} 1,000,0) 1,252,6 9,152,0; 2,124,0 483 ,0 9,636,0| 27.0 
ee kn ou 250,0 538,6 3,908,0 455,0 512.0 3,.668,0| 26.3 
Metropolis -..| 1,000,0} 2,155.8) 12,495.0} 2,260.0) 1,179,0] 12,858.0) 26.7 
West Side_._. 200,0} 1,068,3}  4,199,0 949,0| (299.0| 4.821,0| 25.8 
Seaboard _.... 1,000,0} 2,103,9| 24,908,0; 5,472.0) 2,404.0) 29,671,0) 26.5 
Liberty .....-}| 1,000,0) 2,770,6) 19,668,0; 7,030.0) 1,204,0| 23,681,0| 34.7 
N. Y. Prod.Ex| 1,000,0 801,6 8,168,0); 2,022.0 450.0 9 ,664,0| 25.5 
State ....:...| 1,000,0 970,9) 15,615,0) 5,065,0 362,0} 21,094,0) 25.7 
Security ...--. 1,000,0 478,4| 10,629,0| 2,448,0) 1,084.0) 13,950,0} 25.3 
Coal & Iron..} 1,000,0 464,0 6,327,0; 1,044,0 71,0 6,462,0) 25.0 
Union Exch..| 1,000,0 998,6) 10,058,0) 1,244,0) 1,433.0} 10,469,0}) 25.5 
Nassau, Bklyn} 1,000,0) 1,065,1 7,634,0) 1,648,0 70,0} 7,681,0) 25.0 
Totals, Avge _.|135,150,0/198,340,6 1402,858,0/328,114,0 84,683 ,0|1475,705,0) 27.9 
Actual figures | Jan. 27__| ....___- 1403 ,607,0/331,032,0 84,084,0/1478,580,0| 28.0 












































Circulation.—On the basis of averages, circulation of national banks in the 


Clearing House amounted to $50,772,000, and accordi al figures was 
$50,926,000, ng to actu 


| 





DETAILED RETURNS OF TRUST COMPANIES. 





























On Dep. Net 
Trust Cos. | Surplus} Loans. | Specie. | Legals. |\wtthC.H| Deposits.| Reserve, 
00s omitted. Average. |Average.|Average.| Banks. | Average. 
3 3 $ $ $ $ % 
Manhattan __.| 2,252,1) 16,736,0) 1,846,0 100,0| 3,287,0| 12,673,0)15.34-20.5 
Brooklyn _...| 2,414,7| 15,746,0) 1,636.0 407.0) 5,456.0) 11,618.0)17.5+31.7 
Bankers _.... 13 ,518,4/ 121,121 ,0)14,738,0 311,0| 17,763 ,0| 100,121,0)15.0+15.0 
U.S.Mtg.& Tr_| 4,502,2) 39,090,0| 3,573,0 539,0) 8,522.0) 26.530,0)15.44-24.0 
Ek oa a 1.139.4| 15,719,0) 1,734,0 306,0;} 1,816,0) 11,718,0\17.34+-10.5 
Title Guar. &Tr|11,714,4| 33,638.0| 1.763.0) 1,412.0) 4,720,0) 18.520,0)17,1+ 20.0 
Guaranty _.... 22 ,888,1/)161,604,0/13,768,0| 1,252,0/21,054.0) 98,658,0|15.2+-18.4 
Fidelity _._._.| 1,283,4] 7,262, 586,0 236,0 756,0| 5,185,0)15.84+11.4 
LawyersT.I.&T} 6,171,5) 18,882,0) 1,569,0 720,0| 1,799,0) 13,871,0)16.54+-11.4 
Columbia __. .. 1,893,6|) 19,651,0; 1,851,0 90,0; 1,503,0| 12,891,0')15.0+-10.4 
Standard __..} 1,411.2) 15,434,0) 2,018,0 43,0) 2,342.0) 13.566.0)15.14+-14.7 
Peoples _..... 1,696,7) 15,963,0, 1,610,0 570,0} 2,599,0! 14,488,0)15.0+-14.9 
New York... _.|11,572,3| 46,762.0; 4.605,0 161,0) 3,682.0) 31,388,0')15.14+10.4 
Franklin _.._. 1,360,8|} 11,695,0) 1,285,0 318,0) 1,211,0) 10,606,0)15.1+10.0 
Lincoln _..... 550,1} 10,291,0|) 1,185,0 227,0| 1,297,0' 9,316,0)15.1+12.2 
Metropolitan__.| 6,122,3) 25,495,0| 2,675,0 14,0} 2,619,0| 17,656,0)15.24+12.9 
Totals, Avge __|90.491,2/575,089,0/56,.442,0| 6,706,0/80,426,0/408,805,0/15.4+ 16.4 
Actual figures |Jan. 27.|579,986,0|58,166,0| 6,670,0|74,286,0| 410,293 ,0)15.8+-15.3 




















The capital of the trust companies is as follows: Manhattan, $1,000,000; Brooklyn, 
$1,000,000; Bankers, $5,000,000; U. S. Mtg. & Trust, $2,000,000; Astor, $1,250,- 
000; Title Guarantee & Trust, $4,375,000; Guaranty, $5,000,000; Fidelity, $1,- 
000,000; Lawyers’ Title Ins. & Trust, $4,000,000; Columbia, $1,000,000; Standard, 
$1,000,000; People’s, $1,000,000; New York, $3,000,000; Franklin, $1,000,000 
Lincoln, $1,000,000; Metropolitan, $2,000,000; total, $34,625,000. 


SUMMARY COVERING BOTH BANKS AND TRUST COMPANIES. 








Week On Dep. 
ending | Capital. | Surplus.| Loans Specie. Legal ih C.H. Net 
Jan. 27 Tenders.| Banks. | Depostts. 








Averages. $ $ 3 aS eae ee Se $ 
Banks _._/135,150,0)198,340,6)1,402,858,0:328,114,0, 84,683,0  __..... 1,475,705,0 
Trust cos_| 34,625,0) 90,491,2) 575,089,0) 56,442,0. 6,706,0, 80,426,0| 408,805,0 


| 
Total ___|169,775,0|288,831,8 








1,977 047 OB84.BE8.0 91,389,0, 80,426,011,884,510,0 























Actual. | 
eee ae ee 1,403 ,607 ,0|331,022,0 54,064,0| ...... 1,478,580,0 
Trust cos. Sa: Gee 579,986,060) 58,166,0 6,.670,0, 74,286,0) 410,293,0 
Deebiied 7 cin che deitied 1,983 593 ,0/389,198,0) 90,754,0, 74,286,01,888,873,0 





The State Banking Department also furnishes weekly 
returns of the State banks and trust companies under its 
charge. These returns cover all the institutions of this class 
in the whole State, but the figures are compiled so as to 
distinguish between the results for New York City (Greater 
New York) and those for the rest of the State, as per the 
following. 

For definitions and rules under which the various items 
are made up, see “‘Chronicle,” V. 86, p. 316. 


STATE BANKS AND TRUST COMPANIES. 





ae Trust Cos. State Banks Trust Cos. 


outside of outside of 


Week ended Jan. 27. n in 
Greater N. Y .|\Greater N. Y .|Greater N. Y .|\Greater N.Y. 




















$ $ $ $ 
Capital as of Sept. 29__ _- 22,771,000 61,956,000 9,417,974 9,525,000 
Surplus as of Sept. 29___. 38,568,700} 174,752,800 11,456.214 11,378,230 
Loans and investments__| 287,066,100)1,097,518,400| 103,653,000| 158,822,100 
Change from last week. —826,600) +5,863,200 +-279,300 -+- 428,100 
RR ae § f Fear Pk. GB. 372, 8CG, L8G.CSB CUO) 3 ccicncccece! cman ae anes 
Change from last week. —810,000 SEEE. SU Aecabemeect  sanchenee 
Legal-tenders & bk. notes 23 .039.000 SE RE beunononest eee 
Change from last week. + 459,500 vee, Ee eee utes hata: 
Deposits _.............| 342,831,900/1,248.925,700} 110,906.600} 169,311,500 
Change from last week_| —1,560,200) +-19,657,100 -+- 133,800 -+910,100 
Reserve on deposits... _. 98,366,900} 136,468,900 22,316,900 25,382,600 
Change from last week- —6§28,800 —45,800 +- 53,300 + 574,700 
P. C. reserve to deposits. 29.6% 17.1% 21.4% 16.1% 
Percentage last week _- 29.6% 17.0% 21.4% 15.9% 
+ Increase over last week. -— Decrease from last week. 


Note.—‘‘Surplus” includes all undivided profits “Reserve on deposits’’ includes, 
for both trust companies and State banks, not only cash items but amounts due 
from reserve agents. Trust companies in New York State are required by law to 
keep a reserve proportionate to their deposits, the ratio varying according to lo- 
cation, as shown below. The percentage of reserve required is computed on the 
aggregate of deposits, exclusive of moneys held in trust and not payable within 
thirty days, and also exclusive of time deposits not payable within thirty days, 
represented by certificates, and also exclusive of deposits secured by bonds or 
obligations of the State or City of New York, and exclusive of an amount equal to 
the market value (not exceeding par) of bonds or obligations of the State or City 
of New York owned by the bank or held in trust for it by any public department. 
The State banks are likewise required to keep a reserve varying according to loca- 
tion, the reserve being computed on the whole amount of deposits exclusive of time 
deposits not payable within thirty days, represented by certificates (according 
to the amendment of 1910), and exclusive of deposits secured (according to amend- 
ment of 1911) by bonds or obligations of the City or State of New York. and ex- 
clusive of an amount equal to the market value (not exceeding par) of bonds or 
obligations of the State or City of New York owned by the company or held in trust 
for it by any public department. 


—T rust Cos .— —Siae Banks— 
Reserve Required for Trust Companies Total Of Total O} 
and State Banks. Reserte which Reserve which 
Location— Required. in Cash. Requtred. in Cash. 
SRO WOTGe so obi daa cde nbbdecwovecca 15% 15% 25% 15% 
Brooklyn Borough (without branches in Manhat.) 15% 10% 20% 10% 
Other Boroughs (without branches in Manhattan) 15% 10% 15% 7K%% 


Brooklyn Borough, with branches in Manhattan. _15% 15% 20% 20% 
Other Boroughs. with branches in Manhattan. ___15% 15% 15% 15% 
ROS TE BANG. 6s cacwnticaswekicuncteccuns 10% 5% 15% 6% 
The Banking Department also undertakes to present sepa- 
rate figures indicating the totals for the State banks and 
trust companies in the Greater New York not in the Clearing 
House. ‘These figures are shown in the table below, as are 
also the results (both actual and average) for the Clearing- 
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House banks and trust companies. In addition, we have 


combined each corresponding item in the two statements, 

















thus 8 an regate for the whole of the banks and 
trust companies in the Greater New York. 
NEW YORK CITY BANKS AND TRUST COMPANIES. 
| Clear.-House || Clear.-House |State Banks &\|| Total of all 
Week ended Jan. 27—| Members. Members. |Trust Cos, not||Banks &Trust 
\ActualFigures|| Average. jin C.-H. Aver.||Cos. Average. 
}Nat. Banks) 
Capital } Dec. 5 and }| 169,775,000}| 169,775,000 34,652,000}; 204,427,000 
State Banks 
Surplus Dec. 21... 288,831,800]; 288,830,800 93,130,300)| 381,961,100 
Loans and investments] 1,983 ,593 ,000|/| 1,977,947 ,000 592,270,200) |2,570,217,200 
Change from last week} + 23,613,000}| +21,986,000 —9,054,700)| +12,931,300 
I hg ak uit at 1,888,873 ,000/|1,884,510,000| @591,163,500)|2,475,673,500 
Change from last week} + 19,869,000/| + 28,430,000 —9,165,500}| + 19,264,500 
ee 389,198,000}} 384,556,000 64,.124,500)} 448,680,500 
AChange from last week} + 12,389,000|} +15,923,000}) —2,146,900 gf 38.776 100 
a 90 754,000 91,389,000 b11,028,700}| 102*#417,700 
from last week} —1,326,000 —772,000 —86, —858 ,300 
Banks: cash in vault_.| 415,116,000|| 412,797,000 12,017,100}; 424,814,100 
Ratio to deposits _._. 28.07% 27.97% BOTEEE: wdkabidiws 
Trust Cos.:cashin vault} 64,836,000) 63,148,000 63,136,100}; 126,284,100 
Ager’te money holdings} 479,952,000|| 475,945,000 75,153,200}; 551,098,200 
Change from last week; + 11,063,000}; +15,151,000 —2,233 ,200}| +12,917,800 
Money on deposit with 
| other bks. & trust cos. 74,286,000|| §80,426,000 21,416,400}; 101,842,400 
Change from last week | —11,913,000|| —3,543,000 +389,000); —3,154,000 
Total reserve __.___. 554,238,000!} 556,371,000 96,569,600); 652,940,600 
Change from last week 50,000!; +11,608,000 —1,844,200|} +9,763,800 
Surplus CASH reserve/— 
Banks (above 25%) _- 45,471,000 I Se SES a ne ee 
£ Trust cos.(abovel5%) 3,292,050 1,827,250 SERB LSCEEE-: wp dda deced 
UOO cc ccwccceccul 948,760,000 Dn: ~~ tewscealt  wedeladaes 
Change from last week} +6,688,350/} +8,796,000;  ___..... - }}) -.-------- 
% of cash reserves of tr)ust cos.— 
Cash in vault...... _- 15.80% 15.44% a 
Cash on dep. with bks. 15.33% 16.44% 1.51% Sap eR 
WD choo va nc db oe 31.13% 31.88% of | Bees eee 























+ Increase over last week. 


deposits amounted to $698,774,000, an increase of $1,384,400 over last week. 


— Decrease from last week. 


a These are the deposits after eliminating the item ‘‘Due from reserve depositor- 
fes and other banks and trust companies in New York City’’; with this item included, 


In 


the case of the Clearing-House members, the deposits are ‘‘legal net deposits’ both 


for the average and the actual figures. 


The averages of the New York Cit 


b Includes bank notes. 


Clearing-House banks 


and trust companies, combined with those for the State banks 
and trust companies in Greater New York outside of the 
Clearing House, compare as follows for a series of weeks past: 


COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN 
GREATER NEW YORK. 


We omit two ciphers in all these figures. 


























Week Loans and Ta. Money|Entire Res, 
Bnded. |invesitments.| Depostis. Specte. Legals. Holdings. \on Deposit, 
$ $ x $ BS BS 

Nov. 25.-./ 2,517,982,1| 2,362,329,5| 391,111,7| 92,911,6) 484,023,3| 560,301,6 
Dec. 2-.-./ 2,510,340,4| 2,346,988,2| 380,755,5| 92,208,3| 472,963,8) 546,531,7 
Dec. 9-../| 2,480,178,0) 2,310.182,6) 372,627,8| 92,405,5) 465,033,3| 535,306,4 
Dec. 16_-/ 2,460,317,7| 2,291,456,7| 377,972,5| 95,485,4| 473,457,9| 543,718,6 
Dec. 23. .| 2,473,850,8| 2,319,737,2| 382,221,8| 94,909,7| 477,131,5| 548,801,5 
Dec. 30._.| 2,481,588,2) 2,337,100,4| 389,565,5| 95,746,3| 485,311,8| 561,446,3 
Jan. 6-.-./| 2,492,990,3!| 2,371,283,7| 403,477,0| 98,301,6) 501,778,6| 583,433,9 
Jan. 13--.| 2,531.983.6) 2.416.299.8) 417.597.3| 101.403,7| 519,001,0| 621,969,4 
Jan. 20... 2,557,285,9| 2,456,409,0) 434,904,4)| 103,276,0) 538,180,4; 643,176,8 
Jan. 27_.’ 2,570,217,2' 2,475,673,5' 448,680,5' 102,417,7' 551,098,2' 652,940,6 





Reports of Clearing Non-Member Banks.—The following is 
the statement of condition of the clearing non-member banks 
for the week ending Jan. 27, based on average daily results: 


We omit two ctphers(00) tn all hese figures. 



































Loans, Legal On 
Disc’ts Tender| Deposti 
Banks. Capt- | Sur- and |Specte.| and | with Net 
tal. plus. Invest- Bank | C.-H. | Depostis. 
ments. Notes. | Banks. 
New York City. 
Manhatian & Bronz $ * & 8 £ & 
Aetna National_.___. 300,0| 317,4| 2,185,0] 486,0/ 47.0) 160,0| 2,156.0 
Washington Heights.| 100,0| 307,7] 1,399,0} 141,0} 78,0} 158.0] 1.168.0 
Battery Park Nat_...| 200,0} 142,0| 1,396,0} 171,0| 55,0| 227.0] 1,446.0 
oe es 260,0} 111,5} 1,506,0} 34,0) 263,0| 140,0) 1,663.0 
Qolonial _...........| 400,0} 477,6} 5,887,0| 727,0| 434,0| 851.0) 6,619.0 
Sea Saparcmete 300,0| 817,6] 6,886,0} 754,0| 676,0| 673.0) 7.938.0 
Fidelity _...........] 200,0} 167,4] 1,094,0| 37,0} 119,0/ 214.0] 1,025.0 
Gotham National_._.| 200.0) 123.7! 1,208.0] 369.0 6,0} 117.0} 1,295.0 
Jefferson _..........| 500,0| 6529,5| 3,674.0] 344.0] 436.0 ,0| 4,408.0 
Mount Morris...___. 250,0| 345,3| 2.438,0| 420, 34,0} 319,0| 2,704.0 
Eee gaer: 200,0|  400,8| 3,289,0| 20,0) 668.0 0} 3,643,0 
New Netheriand.__..| 200,0) 280,0) 2,597,0| 255,0| 84,0| 596.0] 2,756.0 
Twenty-third Ward..}| 200.0} 100,4] 1,799,0} 234,0} 87,0} 266.0] 1,962.0 
Yorkville _._..._.. 100,0} 531,9] 4,078,0| 52,0) 726,0| 726,0| 4,561.0 
B Fs 200 
roadway _.......-. .0| 545,7| 3,083,0] 432,0| 121,0| 308,0] 3,058.0 
First National. _.....| 300,0) 670,8| 3,646,0| 349,0| 74,0] 455.0] 2'862'0 
Manufacturers’ Nat..| 252.0} 892,4| 5,477.0] 589,0| 168,0| 660.0] 4,973.0 
Mechanics’ __....... 1,000,0| 898,2)10,520,0| 351,0)1,613,0) 1,563,0| 12,425,0 
National City.......| 300,0| 595,1| 3,696,0| 510.0) '135,0| °748/0| 3.806/0 
North Side..........| 200,0,| 168,7| 1,872,0) 186,0 | 447, 1,880,0 
Jersey City. , 
First National_......| 400,0) 1,306,6| 4,890,0} 389,0| 351,0| 4,511,0| 4,007.0 
Hudson County Nat..| 250,0) 790,5| 3,247,0} 219,0| 60.0 ,0| 1,950.0 
Third National per ee 200,0| 416,4] 1,986,0] 120,0) 168,01 697.0] 1'695'0 
o en. 
First National..._... 220,0| 646,0) 3,843,0) 203,0| 63,0} 557,0] 1,724.0 
Second National.....} 125,0| 286,2| 3,040,0] 173,0| 61,0} 563'0| 1'320'0 
Totals Jan. 27... ..|/6,847,0)11,869,4/84,736,0|7,565,0/6,634,0|16,882,0| 82.934.0 
Totals Jan. 20___.. 6,847 ,0| 11,869,4/85,273,017,730,0|6,780,0|15,142.0| 83.8400 
Totals Jan. 13. .. ..|6,847,0|11,869,4/86,095,0|7,785,0)6,899,0]14,208,0| 85,135.0 























Boston and P 


———— 


hia Banks.—Below is a summary of 


the weekly totals of the Clearing-House banks of Boston 


and Philadelphia: 


We omit tavo ciphers (00) in all these figures. 

















Capital 
Banks. and Loans. | Specie. | Legals.| Depostis.| Circu- | Clearings 
Surplus. n ‘ 

Boston. z > $ $ $ $ $ 
Sy 41,350 ,0/228 ,621.0/26,194 ,0/4,539 0/274 ,320,0| 7,431,0/168,896,8 
Sh Ge saeoonss 41,350,0/223 ,860,0| 26,497 ,0|/4,426,0/272,147,0| 7,523,0/182,165,1 
Dec. 23. .....--- 1,350,0)219,681,0) 26, 166,0/4,120,0) .493 ,0| 7,622,0)172,584,1 
PM Gnsu chee 41,350,0|218 368 ,0)25,279,0/4 427 ,0|260,697,0| 7,732,0|132.649,7 
ds Th tenened 41,575,0|218,114,0)26,151,0/4,567 ,0|274,374,0| 7,746,0/212,145,6 
SE 41,575,0/214,572,0/28,718,0)4,621,0)273 ,003,0| 7,733 ,0|)185,065,3 
_ SS Beare 41,575,0/221.442,0/30,290,0)4 ,090,0/284,532,0} 7,810,0)198,427,5 
Jan. 27. _.......}41,575,0|224,175,0|31,076,0/4,175,0}284,919,0| 7,897,0/161,523,9 

Philadel phia. 
tt Tkveasheoe 60,105 ,0'271,275,0 72,180,0 322,509 ,0/15,481,0| 161,854,9 
* aes 60,105 ,0/268 ,724,0 71,051,0 319,162 ,0/15,467 ,0/151,732,5 

bak des.cb tab cinta 60,105,0!266,460,0 1,250,0 318,161,0)15,481,0) 158, » | 
 e Serre 60,105,0/)266,329,0 73 ,094,0 321 014,0}15,506,0) 140,759,8 
Ts Miveniamecbio 80,623 ,2|321,770,0 §8 ,596,0 376,055,0)15,474,0)179,321,1 
Jan. 13._.......}80,623 2/337 ,976,0 91,491.0 383 ,010,0/)15,432,0)152,890,8 
are 80,623 ,2/339,021,0 93 ,396,0 388 ,866,0/)15,430,0)162,929,0 
| 3 BREST 80,623 ,2|373,337,0 104,294,0 417,710,0)}15,404,0/149,652,6 


























a Includes Government deposits and the item ‘‘due to other banks.” At Boston 
Government deposits amounted to $3,207,000 on Jan. 27 against $3,208,000 on 


Jan. 20. 


* The totals now include figures for the Land Title & Trust Co., Real Estate 


T. I. & T. Co., Girard Trust Co. and West Philadelphia T. & T. Co. 


The tnclusion 


of these companies added $20,253,200 to capital and surplus; $56,400,000 to loans: 
$10,641,000 to specie and legals and $50,112 000 to deposits. 


Imports and Exports for the Week.—The following are 
the imports at New York for the week ending Jan. 27; also 
totals since the beginning of the first week in January. 

FOREIGN IMPORTS AT NEW YORK. 























For week. 1912. 1911. 1910. | 1909. 
EES EIN $3,131,488) $3,197,119] $3,528,889 $4,162,992 
General merchandise .--_._-| 19/498 672] 15,883,993] 17,063,248] 14,124,309 
Total _.................] $22,625,160} $19,081,112) $20,592,137) $18,287,301 
Since January 1. 
ew With. ld $13,121,943] $12,994,539] $14,685,767) $14,395,161 
General merchandise-------] 61,010,522} 52,191,917, 60,527,024 46,513,697 
Total 4 weeks. _..._._... 74,182,465] $65,186,456) $75,212,791) $60,908,858 
| i 





The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Jan. 27 and from Jan. 1 to date: 


EXPORTS FROM NEW YORK. 











For week. 1912. 1911. 1910. 1909, 
For the week _.............| $19,910,761/| $14,817,929) $11,888,601) $10,928,366 
Previously reported._......| 53,145,733) 44,312,611) 38,824,732} 41,973,041 
Total 4 weeks. .......... $73,056,494) $59,130,540) $50,713,333) $52,901,407 

















The following table shows the exports and imports of 
specie at the port of New York for the week ending Jan. 27 
and since Jan. 1 1912, and for the corresponding periods in 


1911 and 1910: 


EXPORTS AND IMPORTS OF SPECI£Z AT NEW YORK. 





























Exports. Imports. 
Gold. 

Week. |Stnce Jan.1| Week. (|Sitnce Jan.l 
SS See. cee a Fu ee a eee 2 
tl I IE Et RS et ME saan La pe Hpi $10,825 $17,256 

EA IRS REE a ee POE S* Lh aS Se ee 
RE Sas II. 2 RE a $200 $12,500 920 ,245 
a ee IES RPE 6 435,338) 1,155,364 
ee owas 160,000} 1,470,723 9,25 223 ,525 
All other countries. .............. ce eke *,, ied Salona 43 ,568 242,385 
a a a ER a $160,200; $1,483,223} $499,910) $1,646,775 
a 150,200 766,320 311,757) 1,242,752 
a 270,200; 2.979,900 94 ,633 322,289 

Silver. 

fA eg ae ee et 
gE IER Sea Ae A See 224,600 431,8 $53 $2,600 
a | eae - tena DR ica. gions 8,502 
a ee 1,200 3,041 Beek 6,005 
Te. ail aeinananall -. austell 24,462 408,311 
ee) he eee 53 ,967 296,360 
I is ee 600 14,376 ,360 
RE ROR ED aT $786,998) $2,892,732 $92,858 $790,138 
a eR TEER 1,000,858; 4,119,831 121,127 565,026 
I a ee 693,231) 3,726,654 159,831 410,429 








Of the above imports for the week in 1912, ._... were 
American gold coin and .... American silver coin. 
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Railroad and Industria] Stocks 


for our Ciroular No. 614, entitled ‘“‘Railroad and Industrial 
Stocks,’’ which describes 126 issues listed on the New York Stock 
Exchange, and classified by us as follows: Investment Stocks, Semi- 
Investment Stocks, Speculative Stocks. 


Spencer Trask & Co. 
43 EXCHANGE PLACE, --- NEW YORK. 


Boston, Mass. 
Members New York Stock Exchange. 


Albany, N. Y. 











White, Weld & Co. 


Bonds and Investment Securities 


6 NASSAU STREET; 
NE YORK 
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Wall Street, Friday Night, Feb. 2 1912. 

The Money Market and Financial Situation.—An active 
and highly irregular stock market this week, in contrast with 
a dull and steady one during the previous weeks in January, 
does not prove that any noteworthy change has occurred 
in the general situation or that there is any broader interest 
in the security markets than heretofore. The bond market 
at the Exchange has, as an illustration, been much less active 
than for several weeks past. The increased volume of busi- 
ness in stocks represents veg greater activity on the part 
of professional traders who thought, perhaps, that as there 
had been no proverbial “January rise’ in prices, it would be 
relatively easy to force a decline. Doubtless a few small 
holders of United States Steel shares have sold them, but it is 
also evident that a large percentage of the enormous offerings 
of that stock came from operators who hoped to subeoaaintty 
buy the shares in at a lower price. To what extent these 
efforts were successful a glance at our quotation tables will 
show. Steel common sold down to 585% on Thursday, a de- 
cline of 73% points from last week’s closing price. 

There is a more logical reason for a similar decline in Union 
Pacific and Southern Pacific shares, as the net income of 
these roads have, for some time past, shown a considerable 
shrinkage. 

On the other hand, reports of earnings by the New York 
Céntral Lines and the Pennsylvania system make a favor- 
able showing. Shares of the first named are one of two or 
three railway issues which close higher than last week and 
Pennsylvania is only *% lower. 

The open market rate for call loans on the Stock Exchange 
during the week on stock and bond collaterals has ranged 
from 1% to 2%%%. To-day’s rates oncall were 134@2%. 
Commercial paper quoted at 344@4% for 60 to 90-day 
endorsements and for prime 4 to 6 months’ single names, 
and 444% for good single names. 

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £290,703 and the percent- 
age of reserve to liabilities was 48.01, against 48.70 last week. 
The rate of discount remains unchanged at 4%, as fixed 
Sept. 21. The Bank of France shows a decrease of 5,375,000 
francs gold and an increase of 1,575,000 francs silver. 


NEW YORK CLEARING-HOUSE BANKS. 
(Not Including Trust Companies.) 














1912. 1911. 1910. 
Averages jor Differences Averages for | Averages for 
week ending jrom week ending | week ending 
Jan. 27. previous week. Jan. 28. Jan. 29. 
= $ $ $ 

REET RR 135,150,000 ------.-.--| 133,350,000; 128,530,000 
i i RE Ea 196,761,500} 181,012,100 
Loans and discounts __}1,402,858,000|Inc. 7,638,000!1,273,974,700 1,218,476,900 
oe 50,772,000) Dec. 65,000 47,231,100 51,209,800 
Net deposits._._._._.__}1,475,705,000\Inc. 20,905,000) 1,300,821,500/1,240,711,800 
a reapers 328,114,000\/Inc. 14,227,000} 287,911,300) 269,814,000 
Legal tenders... _.__- 84,683 ,000/ Dec. 660,000 76,659,500 74,026,700 
Reserve held......... 412,797,000\Inc. 13,587,000| 364,570,800) 343,840,700 
25% of deposits... ___- 368,926,250\/Inc. 5,226,250) 325,205,375) 310,177,950 
Surplus reserve... _. 43,870,750\Inc. 8,340,750 39,365,425 33,662,750 

















Note.—The Clearing House now issues a statement weekly showing the actual 

condition of the banks on Saturday morning, as well as the above averages. These 

, together with the returns of the separate banks and trust companies, also 

the summary issued by the State Banking Department giving the condition of 

State banks and trust companies not reporting to the Clearing House, appear on 
the second page preceding. 


Foreign Exchange.—Ruled irregular early in the week 
but became firmer towards the close. . 


To-day’s (Friday's) nominal rates for sterling exchange were 4 85 for 
sixty days and 4 88 for sight. 'To-day’s actual rates for sterling exchange 
were 4 8445 @4 84% for sixty days, 4 8750@4 8760 for cheques and 4 88@ 
4 8810 for cables. Commercial on banks 4 82% @484¥% and documents 
for payment 4 83 %@4 84%, Cotton for payment 4 834%@4 83% and 
grain for payment 4 84@4 84 ¥%. 

The posted rates for sterling as quoted by a representative house were 
not changed from 4 85 for sixty days and 4 88 \%& for sight. 

To-day’s (Friday’s) actual rates for Paris bankers’ francs were 5 20 %@ 
5 20 less 1-16 for long and 5 17 % less 3-32 @ 5 17% less 1-16 for short. 
Germany bankers’ marks were 94 11-16@94% for long and 95 1-16@ 
95% less 1-32 for short, Amsterdam bankers’ guilders were 40 5-16@ 
40 5-16 plus 1-32 for short. 


Exchange at Paris on London, 25f. 26c.; week’s range, 25f. 26 Kc. high 
and 25f. 24c. low. 


Exchange at Berlin on London, 20m. 52pf.: week’s range, 20m. 52 pf. 
high and 20m. 50 %pf. low. , i - 


The range for foreign exchange for the week follows: 


Sterling, Actual— izty Days. Cheques. Cables. 
High for the week...4 84 % 4 8760 4 8810 
Low for the week.__.4 84 4 8735 487% 


Parts Bankers’ Francs— 
High for the week___5 20 
Low for the week _._.5 20% 

Germany Bankers’ Marks— 
High for the week... 94% 
Low for the week __- 


5 17% less 1-32 5 16% less 1-16 
5 17% less 7-64 5 17% less 1-32 


95 % less 1-32 95 3-16 


94 95 1-16 less 1-32 95% 
Amsterdam Bankers’ Guiiders— 
High for the week... 40% 40 5-16 plus 1-16 40% 
Low for the week _.. 40 1-16 40 5-16 less 1-16 40 5-16 + 1-16 
_ DOMESTIC. EXCHANGE,—The following are the rates for domestic 
exchange on the undermentioned cities at the close of the week: Chicago, 
25c. per $1,000 premium; Boston, par St. Louis, 30c. per $1,000 premium; 
St. Paul, 90c. per $1,000 premium; New Orleans commercial, 25c. per $1,000 
discount, and bank, $1'per $1,000 premium; Savannah, par for selling and 
buying 3-16% discount. 

State and Railroad Bonds.—Sales of State bonds at the 
Board include $24,000 New York 4s, 1961, at 102% to 
102%, $88,000 New York Canal 4s, 1961, at 10234 to 103, 
and $140,000 Virginia 6s deferred trust receipts at 50 to 524. 

The market for railway and industrial bonds has, as noted 
above, been much less active than of late, although several 
issues have continued to be freely traded in. 


recessions were the rule among 





—= 
United States Bonds.—WNo sales of Government bonds have 

been reported at the Board this week. The week’s range 

has been as follows; for yearly range see third page following. 


























Interest | Jan. | Jan, | Jan. | Jan. | Feb. Feb. 

Periods 27 29 30 31 2 3 
28, 1930 _______-__registered'Q—Jan |*100 |*100 (|*100 |*100 {*100 /|*100 
a coupon|Q—Jan |*100 (|*100%)}*100 |*100 |*100 = (|*100 
3s, 1908-18_______registered;|Q—Feb |*10144|*101 44) *101 4/*101 44/*101%|*101% 
3s, 1908-18 _____... coupon|Q—Feb |*101 44|*101 4%) *101 34/* 101 4|*101 44/* 101% 
i registered|Q—Feb |*113 (|*115 |*113 (|*113 (|*113 /|*113 
4s, 1925_________...coupon|Q—Feb |*113 {*113 j|*113 |*113 |*113 |*113 
2s, 1936. Panama Canal regis}Q—Feb |*100 (|*100 ({*lv0 |*100 /|*100 = /|*100 
3s, 1961. Panama Canal coup|Q—Mch |*101 44|*101 44/*101 %|*101 %/|*101 4) *1l0lLy 








a ee ee 


* This is the price bid at the morning board; no sale was made. 

Railroad and Miscellaneous Stocks.—The stock market 
has been decidedly more active this week than since the 
opening of the year, and correspondingly irregular. On two 
days the transactions amounted to somewhat more than 
900,000 shares, as against less than 500,000 shares—the pre- 
vious high record of the year. While the general tendency 
has been downward, the market recovered substantially 
on Tuesday, when the best prices of the week were recorded. 
On Wednesday there was a sharp decline in practically the 
entire list, led by a drop of over 4 points in U.S. Steel and 
over 3 points in Union Pacific. This movement was con- 
tinued during the early hours on Thursday, but later on 
that dav there was a rally on short covering and some buy- 
ing on the low prices then reached. To-day’s market has 
been much less active, and although irregular during the 
early hours, it became steady later and closing prices are 
generally but slightly changed from yesterday’s. 

Among the stocks which have fluctuated widely, Steel and 
Union Pacific have covered over 7 points, Lehigh Valley 
5144, Chesapeake & Ohio, Southern Pacific, Am. Copper and 
Smelting between 4 and 5. 

For daily volume of business see page 339. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 





























STOCKS. Sales Range for Week. Range Since Jan. 1, 
Week ending Feb. 2. jor 
Week. Lowest. Highest. Lowest. Highest. 

American Snuff___...-- | 1,526)140 Jan 27)144% Jan 27/130 Janil44% Jan 

PE a 1,020;:108 Feb 2)109 Jan 27)/102% Janilll Jan 
Assets Realization ___-_- 500}1105% Feb 1106 Jan Feb/108 Jan 
Buff Rochester & Pitts _- 100/105 Jan 291105 Jan Jan|105 Jan 
Canada Southern ___.-- 100; 65 Jan 31;\ 65 Jan Jan| 65 Jan 
Canadian Pacific rights_|10,015| 7%Feb 2) 7% Jan Feb} 8% Jan 
Cent & So Amer Teleg _- 225\)121 Feb 11121 Feb Janii21% Jan 
Comstock Tunnel... .-_- 2,600: 15¢e. Jan 30) 16c. Feb Jao| l6c. Feb 
Crest Gee ics . o's wed 16; 76 Jan 29' 76 Jan Jan) 75 Jan 
General Chemical __-_--- 515131 Jan 311132 Jan Jan\132 Jan 

Preferred ........-..- 425:108% Jan 29110 Feb Janj110 Feb 
i gy” Ie 155}169% Jan 27\|169% Jan Jan|170 Jan 
Green Bay & Western __ 100; 89 Jan 29 89 Jan Jan; 89 Jan 
Homestake Mining- _.- -- 303} 90 Jan 29; 90 Feb Jan} 90 Jan 
Lake Shore & Mich Sou- 10/4450 Jan 27/450 Jan Jani450 Jan 
New York Dock .__-_-_-.- 1090; 20 Jan 29;' 20 Jan Jan; 23 Jan 
New York & Harlem. __ 140/350 % Jan 30)350% Jan Jani351 Jan 
Norfolk & Westernrights| 4500 % Jan 31 % Jan Jan % Jan 
North Ohio Trac & Light} 100} 57% Feb 1) 57% Feb Jan| 57% Jan 
Pacific Tel & Tel, pref _- 100} 9954 Jan 29) 99% Jan Jan 99% Jan 
Philadelphia Co (Pitts) - 550104 Jan 29106 Jan Jan/106 Jan 
Pittsburgh Steel, pref _- 100/103 Feb 2/103 Feb Janj103 Feb 
Quicksilver Mining. _-_-_- 100; 35% Feb 1; 3% Feb Jan| 3% Jan 
Rome Watertown & O_. 5017126 Jan 31/7126 Jan Janj126 Jan 
St L & 8 F—C & E Ils 

new stock trust certfs_ 12; 53 Feb 1 53 £=¥Feb Feb| 56 Jan 
Sears, Roebuck & Co __} 1,050/)14144 Feb 2/145% Feb Janil45% Feb 
Sloss-Sheff Steel & I, pf- 11; 90 Feb 1:90 £=Feb Feb; 90 Feb 
South Porto Rico Sug, pf 301110 Jan 31/110 Jan Jani110 Jan 
Standard Milling... .-_-- 200! 16% Jan 29' 17 Jan Jan| 17% Jan 
Texas Company (The) __} 1,400} 85 Jan 2¢) 90 Feb Jan; 90 Feb 
Texas Pac Land Trust _. 100; 90 Jan 30: 90 Jan Jan} 90 Jan 
Union Bag & Paper, pf. 100} 51% Jan 31) 51% Jan : Jan) 52 Jan 
United Dry Goods._....| 170) 98 Jan 29| 98 Jan Janjii00% Jan 

SU is 200\105% Feb 2)105% Jan Jan! 106 Jan 
U S Indust Alcohol__...| 400; 2944 Jan 31; 30 Jan Jan| 30% Jan 

ge ERAP CER ESS 630} 98% Feb 2; 99 Jan Jan| 99% Jan 
Virginia Iron C & C___- 900; 65 Jan 29) 68% Feb Jan| 90 Jan 
Vulean Detinning_.-_--_- 1,565; 19 Jan 29; 21 Jan Jan} 21 Jan 

OEE ono wi, ko eee 335, 79 Feb 1 80% Feb Jan Feb 
Weyman-Bruton.._..._.| 205)181 Jan 27/181 Jan Janj181 Jan 























Outside Market.—There was little activity of moment in 
the outside market this week. Industrials, except for the 
Tobacco issues, which fluctuated widely, were fairly steady, 
though Copper shares show weakness. British-Amer. To- 
bacco was <n active, selling down from 17% to 17% and 
up to 18. acAndrews & Forbes moved down from 178 
to 170. Porto Rican-Amer. Tobacco advanced about 10 

oints to 249 and reacted to 240. R. J. Reynolds Co. rose 
rom 189 to 194% and closed to-day at 192%. United Cigar 
Stores was active and advanced 10 points to 196, reacted: to 
191 and ends the week at 192. Baldwin Locomotive 
Works, com., was traded in for the first time up from 50 to 
5034. Lehigh Valley Coal sales, w. i., dropped from 196% 
to 19314 and finished to-day at 194. M. Rumely Co. fluc- 
tuated between 100% and 99% and closed to-day at the low 
figure. Bonds were fairly active. Chicago Elevated 5s 
ranged between 98 11-16 and 99. Inspiration Cons. Copper 
conv. 6s were conspicuous for a break from 108 to 106. 
Norf. & West. conv. 4s were'a feature, selling downfrom 107% 
to 10644 and up to 10654. N.Y. City 4144s moved up from 
10234 to 102% down to 102%, closing at 1025. Smal 
pper shares. Butte Coalition 
sold down from 22% to2184 and up finally to 22. Greene Cana- 
nea lost half a pointto 8 and closed to-day at 81%. Inspiration 
Cons. Copper, w. i., dropped from 214% to 204% and sold 
after this “‘ex-rights’’ down to 1854. The close to-day was 
at 193%. Nipissing was conspicuous for a sharp rise from 
6% to 7%, the final figure to-day being 7. 
Outside quotations will be found on page 339. 
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STOCKS—HIGHEST AND LOWEST SALE PRICES. Sales of STOCKS Range Since January 1. Range for Previous 
_— the NEW YORK STOCK | On basis of 100-share lois Year 1911. 
. Saturday Monday Tuesday | Wednesday, Thursday Friday Week EXCHANGE 
_ Jan, 27 Jan. 29 Jan. 30 Jan. 31 Fed. 1. Feb, 2. Shares. Lowest. Highest. Lowest. Highest. 
Railroads 
106%g| 105 1051] 105 10619|71031o 10434] 10314 10419] 1037, 1043s] 26,950 Amr Topeka & Santa Fe] 10314 Feb 1) 107 Jan 25)/ S9%« Sep | 1165s J’ne 
#10314 104 ($1033, 10334 10314 10314] 1031g 10319} 10312 10319} 1033g 103l2 650 OO ii 1013g Jan 2} 10319 Jan 31)}} 100%, Jan 10519 J” ne 
13619 13619] 135lo 1363s] 136 1361s) 135lo 13633] 135 13514] 135lg 1351p] 2,900 Atiantis Coast Line RR._]| 1331s Jan 10) 138ig Jan 20)] 117 Jan | 13914 Nov 
| 10434 10519} 10433 10514 10412 10514] 1045g 105l4)/z10114 102 | 10134 102 | 13,480 { ——e & Ohio.._... -|Z101l4 Feb 1) 1067s Jan 20|| 312 Sep 10934 J'ly 
\*89 92 | *89 92 | *89 #92 | * *88 91 | §88 88 50 I ae 88loJan 10} 91 Jan 23 851g Aug] 91 Jan 
| 78 787s! 777, 783s] 783g 78lo 77io 73 | 78 781g} 9,620 Bréokir n Rapid Transit_| 76%Jan 2) 7914 Jan 16)| 72 Sep] 8453 J’ly 
‘ 23033 23034] 229 23014] 23012 231 228 2291s] 22853 22919] 9,840 Nanadian Pacific. _____ 228 Feb 1/t2353Jan 3|| 1955s Jan | 247 J°ly 
#330 340 {*330 340 /§338 338 | 340 340 [#335 345 |*335 350 163} \- entral of New Jersey .| 305 Jan 9/| 340 Jan - 260 Aug] 320 Dec 
71% 725g) 705g TZ1lol 70% 7153 681g 69%) 68%, 70 | 45,725 Chesapeake & Ohio..... 68g Feb 1) 74lgJan 638g Sep | 803; Feb 
i*17 23 | *17 23 | 417 23 a. a ee 120 me & Alton RR_...| 17 Jan 25) 18 Jan 18 15 Aug; slls May 
1*35 66lo) *35 S62 *35 66le *35 66101 #35 66lo) _._._. SRC Naps 35 Jan 5| 35 Jan ildjj 37 Oct]}] 563 Jan 
' 177g 1814] 1719 17 18 1814 173%, 1734| *171g 1814] 1,300 Chic. Gt West trust ctfs__} 171gJan 29) 19%gJan 2j} 17 Sep] 2514J’ne 
| *B5le 36l4] 3514 3514 3514 35lo 35 35 | *35 36 2, Do pref trust ctfs____- 35 Jan 31] 37igJan 3]| 351g Dec] 4914 Feb 
10753{ 106 1067s} 10434 107 10434 1063s} 10573 10619] 77,000 ~~ = & St Paul..| 10414 Jan 31) 111l8gJan 3)) 10554 Oct | 133!2 Feb 
@145lo 14710/#146 1471o/*145le 14610 145lo 14519|*14534 14614  - k EE 144 Jan 12} 146 Jan 2)} 141 Sep | 155l2 Feb 
14llg 142 | 141 141 | 141° 1431 1407g 14134) 141 141 6,000 chicago & North Western! 1403s Jan 18} 143 Jan 2j/ 138lg Sep } 15U!2J’ne 
B90 200 5190 200 i*#190 2060 i7190 200 i190 200 [190 200 | cccccal ee, PiGbc ce wcccecccwdc!| coccccscecde! cocecesescce 191 Nov}§209 Jan 
*140 143 | 141 141 | 143 144 |*142 145 [#142 145 |*138 142 500 Chic. St P Minn & Omaha| 141 Jan 18| 144 Jan 30]| 130ig Apr| 144 J’ne 
#145 160 [#150 160 | 155 155 |*150 160 }*150 160 |*148 160 100 0 aS 155 Jan 30} 155 Jan 30/} 147 Novjjsi60 Mch 
*1 2 *1 2 *lig 2 *lig 2 *1lg 2 OSs te Baie Chie Un Trac ctfs stmpd lip Jan 244 2 Jan 2 15g Sep 333 Feb 
5 Sle} 45 51 5 5 «5 Slo} *5 Biol *5 51 100 ref ctfis stmpd...j| 5 Jan 2} 5igJan 16 43, Sep 7'4 Feb 
-*55 60 | *52 60 7lp 59lo} 58lg 58lg} *55 60 | *57 58 630 Cleve n Chic & St L..| 55 Jan 15 Jan 2) 48igSep} 66 Jan 
-*92 100 | *92 100 | #92 100 | 96 96 | #92 100 | *92 100 oe Re ae 96 Jan3l} 96 Jan 31j} 94igJ'ly| 98 Feb 
($44 48 | *44 «+48 | #44 «448 | #43 «447 | #4302 «47 45 45 100] Colorado & Southern....| 45 Feb 2} 45 Feb 2j| 43 Sep} 60 Jan 
(#76 77 | #76 «77 | #760 «77 | #760 «77: | #75) «77 | #7577 «| -.-.-- Do 1st preferred._..- 755g Jan 15} 76% Jan 19 270 Sep | 82 J’ne 
'*68 75 | *68 $75 | *65 #75 70 70 1*65 $75 | *65 75 100} _ Do 2d eres isiediai 70 Jan 31} 70 Jan 3l Sep | 75lg Mch 
#170 17219/*168 173 | 17153 1715s} 170 17112}*168 173 | 171 171 500 Delaware & Hudson._.| 167 Jan 10} 173 Jan 2U 159te Sep | 1747s J’ne 
| 655 560 | 569 569 |*550 570 | 560 560 | 5643, 56434|*550 570 800 elaware Lack & West.| 540 Jan 16} 569 Jan 29)| 505 Sep | 570 Nov 
| 92 22 2llg 2134] Qllg 2Qlly] #203, 22 | *20 22 | *21 22 700 te yg? bed Rio Grande...| 195gJan 2| 22% Jan 23|| 175sDec| 35 Feb 
| #4419 45 44lo 45 4419 4410) 44 44 | #41 46 | #43 8 46 | RG ee 403,Jan 2) 46lgJan 24j} 363,Dec; 74 Feb 
*83g Qlo} *83g 10 *83g 10 *83, 10 * 10 *83g 10 500 Duluth’ So Shore & Atlan 9 Jan 2 SgJan 9 9 Nov] 1553s Mch 
*17 71a} *163, 1715] *163, 1719) *163g 1712] *1634 1171p} *1634 171s 615 w PM ativedhaceicmied 17 Jan 15; 18 Jan 22)| Il7ig Dec; 30lg Mch 
3 31 3014 3 3014 3l1lg} 3 311g} 3014 31 3019 307g] 42,000 Di sastn'ntnen mtiaaidiay mitniainenibigs 3014 Jan 15) 32igdan 2 | 27i4Jan | 3883 J’ly 
503, Siig} 650le 51 503, 51 51 511 507g 5lig} 50le 51 4,565 Do ist preferred...! 50leJan 11) S3igJan 2)' 455gJan! 61ly J’ly 
*40lo 4210} 4034 4034] 41le 41lo| *40lp 41lo} *40l9 417g] #4019 41lo 200 Do 2d preferred...{| 403;Jan 29) 44 Jan 2/{| 35 Jan 493, J'ly 
129 13015 12815 12914] 1287g 13014] 128 12934] 1271g 12853] 12814 12834] 29,700] Great Northern pref_____ 126 Jan 15 13212 Jan 23/| 119 Sep/| 140 J’ne 
40 40lo} 3919 40 373, 3933] 36 3814] 361g 37lo} 3714 373g] 18,600} _ Iron Ore properties._..| 36 Jan3lj) 44%gJan 2)/| 33%,;Dec| 63%, Feb 
1219 1219} 12 12 *lllg 1210} Il lllo| 12 12 | ¥*lllo 12 75| Green Bay & W,debctfB; 11 Jan3l}; 12 Jan 13 ll Aug 15l4 Jan 
a ET ee a ie OI a neta Tae ae ae Aen 931; J’‘ly | 98 Oct 
ane BED Pack BED Peinnn Bee ates SRD Minas B9B: 8 ccticcs 0 DEETCL.conclocaccnssenseléondoocsacae 9334 Jan | 10253 Oct 
#120 _.../*12 ~--./*120 er. ee eS RR oes | iy RS SPER NE: Ee 124 Novj| 184 Apr 
%139 142 14012 14019] 14014 14019} 13912 14014/713434 13619] 1355g 13553] 2,250 llinols Central... ___ 713434 Feb 1} 14llg Jan 23}| 132 Jan} 147 J'ly 
175g 18 17% 185s} 18 1819] 17le 18l4] 1714 18 175g 177s} 17,810) 4nterboro-Metropvt ctfs| 163sJan 3] 191g Jan 22]| Il3lgSep | 2083 Feb 
55lo 5714] 55lg 573s 565g 5734; 551g 5634) 543g 5614] 56 5614] 33,650 de ee ee Jan 3) 594 Jan 22]; 393;Sep | 56%: J’ly 
541p 5410 56 5614] 56lg 56ly) 53le 54 537g 5414} 541g 5414] 1,700} Do pref vot tr ctfs_.__| 523,Jan 11) 57% Jan 23 3912Sep | 55le J’ly 
*12io 13 | #12 13 | #12 ~ 13 127g 12%] 12 12)|*11 13 470| towa Central__......... 12 Janil3} 15 Jan 15 May; 22 Sep 
i*27 301#*28 30 | «27 29 | #26 28 | #26 29 | #28 29 | ...... Do preferred......... 28y,Jan 6) 30 Jan 4 238 Apr; 42 Sep 
*781q 791] *781g 79lo' *781g 79lo| *78lg 79lp’ *7814 80 | *781g 79le}] ___..- KS tS &Mtretfs,pref} 773,Jan 4) 773;Jam 4)} 74 Apr; 80 Dec 
265g 2653 6 2614, 26 2610) 27 #27 2534 26 | #26 26le/ 1,650 ansas City Southern..| 253% Feb 1) 28%4Jan 2/| 25l4 Sep 37%, J’ne 
| #627, 633g) 627g 6273} 637, 6373) 63 63 62 627] #613, 64 800 Do referred___.. 62 Feb 1} 65 Jan 5/| GlipSep| 693; J’ne 
*11 14 *11 l4lo} *12lo 14 13 13 *12 14 *})2 14 200 ake Erie & Western llio Jan 26) 13 Jan 31 10 Sep 17 Nov 
$31 31 | *31 *32 38 33lo 34 | *382 35 32lo 32le 450 Do preferred .._._. 30° Jan 8| 34 Jan31|} 25 Sep] 40 Jan 
16012 16334) 1601 161% 1601 16134] 159 16119] 15812 16014) 158l5 1604s} 99,550) Lehigh Valley_....____. 1581p Feb 1} 18534 Jan 15|| 151 Sep | 186%g Dec 
4 44 44 | *43 8 | #44 50 | *44 50 | *44 #50 100} Long Island....____ __. 44 Jan 29} 44 Jan 29}; 45 Nov] 63 Jan 
15llg 15134] 151 151%] 150lg 15llg} 150 151 1497g 1505s/*1497g 15034] 6,100) Louisville & Nashville__| 1497s Feb 1) 156 Jan 2/j| 1s6lg5ep | 16034 Nov 
136 136 | 13612 137lo| 1365g 1365g/*136lo 13819|*136le 13819|/*136 13812} 1,000 anhattan Elevated.__| 135 Jan 2) 137 Jan 4j]| 13l\4Sep/ 142lgJan 
ee ae eden 10 Se *---- 30 t= he PRoeee inneapolis & St Louls|} 26 Jan 20) 27igJan 23}; 2U2Apr| 42i, Sep 
Pies) ee) tenses GR Mines -20 Pouce BO Piece OP Piisat: Gb cencce aha maiaan dia §56 Jan 15} §57 Jan 15}; 35 Mech) 63l2 Sep 
| 1313, 132 | 131 I131lg| 1313, 131%) 130 131 "{39i> 1301s} 130 130!0] 1,850) Minn St P & SS Marie___| 12912 Feb 1] 135 Jan 3}/z1243, Sep | 15214 Mch 
#447 150 |*147 150 |*147 150 |*147 150 | 14714 14714|*147 150 1 MO. preferred........- 14714 Feb 1) 151 Jan 10|}} 146 Nov; 160 Mch 
| #89 S89lo *881g 89lp] *8S8lq S9lo] #8814 8910] §88lq SSlo] *88l_e 891g 22} Do ed lime ctfs___| §87l2 Jan 12] §887g Jan 17|| 87lgJ'ly | 9%0l2 Mch 
271g 27 27 2714] *27ig 28 2714 2733) 2634 2733} 271g 271g) 2,900) Mo Kansas & Texas____. 263, Feb 1 Jan 2/| 27 Sep/| 38g J’ne 
631g 6310) *63lo 65 | *63lo 65 | --- -.- 63 63lei 64 64 400} Do _ preferred........ 63 Feb 1) 65 Jan 25 2% Sep | 70 Oct 
3919 397%! 398g 40 395g 3934! 3912 39lo} 393g 3934! 3912 3 4,000} Missouri Pacific._..___- 39 Jan 8 4ligJan 18|| 3344Sep| 63 Feb 
#157 168 }*157 170 {#157 170 |*157 4170 {*157 170 {#157 4170 } ....-- ash Chatt & St Louis_| 169 Jan 4} 169 Jan 4/| 140\44Jan/| 16) J’ne 
#68 «71 | *68 71 | *68lg 71 | #68 71 | 691g 6912] $6912 6914] 228| + at Rys of Mex Ist pref} 69144Feb 1; 71 Jan 4)) 60 Aug) 72%3Jan 
| B4lp 3484) 34lp 3434) 35 351 34%, 35 3484 3434) 34 34lg! 5,7 Do 2d preferred___| 34 Feb 2} 367g Jan 20 25’ Aug| 338%s Feb 
; 109 110i2) 109 111 | 1103, 1123g) 11019 112 | 1101g 1113s} 11014 111 |104,120)| N Y Central te Hudson_-_} 10614 Jan 9} 112383 Jan 30)| 2997g Sep | 115'2 Feb 
| 57 230s B81 58 65834) 587, 61 | *59 61 59lp 59le] *551, 607g} 1,700); N Y Chic & St Louis_..._| 658 Jan 29} 61 Jan 30j; 48 Sep 65 Jan 
> #08 110 | *98 110 | *98lo --..]/*100 -...]*100  —...| #9712 110 | -....- }; oa a ee -|} 981g Nov} 101l°s Mch 
| 87 87 | *86lg 88 | *82 89 87 87 | *80 90 | *77lp 90 200} Do 2d preferred___._- 87 Jan 27} 90 Jan 18}; 82lp Aug; YO Jan 
- 13734 13724) *136 13719 1373g 13710] 137. 137 136 136 | 137 137 700|N Y NH & Hartford___.| 136 Feb 1] 139 Jan 18)| 1267s Sep | 15l!s Feb 
| 371g 3773] 37le 37lo| 37le 371le| 367%, 373g] 361g 37 371g 371g} 3,200/N Y Ontario & Western_| 3614 Feb 1| 38%Jan 9// 3784 5ep 467g J'ly 
109 10919] 1087, 1091g} 109 10914!t1077g 10814] 10724 108 | 108 108ly] 8,325) Norfolk & Western. ___- 110784 Feb 1] 1107gJan 8|| 993;Sep/ 1lll4g Nov 
*90lp 92 | *90lo 92 | $913, 9124) *91 2 | *90 92 | *90lo 92 20: Do adjustment pref__| 90leJan 4} Q9lleJan 18]| 853; Apr] Y1lg J’ne 
| 12612 11719} 116 11644) 11612 1175s) 1157g 11719] 1153g 116%g] 116 11619) 36,700, Northern Pacific....... 1158s Jan 15} 11934 Jan 22,| 1103; Sep | 1577s J’ne 
*90 9991p) *90 O9t2) *90 Q99lo] #90 9910} *90 O9lo} *90 99lo} _____. EMR Sy ARIES eka SNE lie Pa 943; Dec | 102 Jan 
*85 105 | *85 105 | *85 105 | #85 4105 | *85 4105 | *85 105 | __...-. 2 2. SORT... sloacacesesdesleseonnsnsonnllesntenseneslesosonguee 
; 90 105 | *90 105 | #90 105 | *90 105 | *90 105 | #90 105 | ___.-- EET AIL SIT is y93, J’ly | 102 Jan 
, 12334 12414] 1235g 1237s] 1235g 1241g] 12334 124 | 1235g 12414, 124 1243s] 12,668] Pennsylvania -....-_._- 122!>Jan 9j 12419 Jan 26)/| 1183, Sep | 1301g Feb 
100!2 100lo} 9914 997s! 100 100 *99 100 100 10114/*100%g 1007s} 2,450) Pittsb Cin Chic & St Li. QSi5 Jan 2| 103leJan 4 90lg Sep | 100 Jan 
#105 113 |*105 113 |*105 4113 |*105 113 |*105 113 |*105 113 | .__.-- 0. preferred........ 10812 Jan 2] 115 Jan 22// 102ig Sep | 112 Feb 
153 1567s} 15219 154le} 153%, 1551g} 153lg 1557s} 1533g 157 | 1571g 159 {859,750 Dt dihiannnmasea 148!g Jan 11} 15912 Jam 22}; 144 Sep | 101’g J’ne 
/*89 92 *89 92 | *88 92 | ¥*88 ee yes Ee Ee OB ieee Ist preferred... .. 90lo Jan 11} 92 Jan 17 388 Mch; #2 J’ly 
- 95 95 | *94lo 96lo) $6 96 96 96 9534 97lo| 97 98 2 200 24 preterred....... 94 Jani1l) 9854 Jan 20 vOlo Sep | lvl May 
| 24g 2434) 24 245g) 24ig 243g) 231g 2414} 23lg 2312] 2314 235g} 8,810) Rock Island Company...| 23igFeb 1) 25°sJan 3j| &: 2234 Sep | 43s J’ne 
ae ae 491g 4934] 49%, 50 49 491g] 4 49%3| 4 49lo} 8,700 BO WEG ct wcccce 48 Jan 3) 52igs Jan 9 4334 Dec | 68 3 J’ne 
. 25 25 25 25%g] 25le 26 25 25 | #25 # $=26l0] #24 # £27 1,400) Git Louis & San Fran... .| 23 Jan 5) 26%4,Jan 20/| 23 Dec; 2/7 Oct 
366 86068 :«€©|:«€6*65 68 67lg 6719| *67 68 | *66 68 | *65 68 | Do ist preferred..... 65 Jan 19} 67!2 Jan 30 59 Sep 691, J’ly 
4 40%) 401g 4010} 40 4010) 3 4019} 391g 3934] 397g 397s} 2,310; Do 2d preferred_._-.. 391g Feb 1; 42 Jan 18|} sf Sep); 4912 J’ly 
, #30 32 | *29 £31 *30 32 *30 32 *29lo 32 | *29lo Sllo} .....- St Louis Southwestern..| 29%, Jan 22) 30le Jan 22 24 Jan 34 Feb 
693g 693g] *693g 71 | *6934 70 70 670 691g 6912] 6933 692 6 Do preferred........ 68lo Jan 17} 70 Jan 23|| 593y;Jan| 72 J'ne 
| 108 110 | 10719 1087s} 1073, 1091s] 107 10834] 105lg 1073s] 1065g 10712] 72,920) Southern Pacific Co____-. 10512 Feb 1} 1125gJan 2/)| 1U4i2S5ep | 126%, J’ne 
277, 28 2714 2753} 27lg 275g) 26le 27lo| 265g 27 2634 27 | 13,230) Southern v trectfs stmpd_| 26tgJan 31) 293gdan 3)) 24%;S5ep | 33% J’ly 
8605s 7014) 695g 6953) 70 70 | 69 701s} 69 69 | 68% 68%) 2,271} Do _ pref do 65%, Feb 2) TligdJan 2/) Gllg4Jan | 75i4 J’ly 
| 22 22 22 2214] *21lg 2210] *21lg 22lo| Qlle Qllo| #21 22 400) "PXexas & Pacific... .-. 20ip Jan 3) 225g Jan 22|| 197g Dec| 3014 Feb 
,*39 41) #39 41 39 3910} #39 41 | #39 41 | *39 = = 41 2 hird Ave tretis 2 paid.} 39 Jani17| 41 Jam 15/| A2llg Dec} k215, Dec 
| 6 47 453, 4634; 461g 4733] 45% 473g] 45le 461g] 463g 463,/ 11,830] New (when issued) ...| 40 Jan 2) 49%Jan 9} 31 Nov] 41 Dec 
; #38, 4g 4 4 *334 414] 38, 334] *32g 41o] *33, 43, 300} Toledo Raliways & Lt... 3 Jan15) 4 Jan 20 4 Nov slo Jan 
> 1338, 1373] 135g 1334] 131g 1353} 131g 131g} 13 1383) 135g 1353} 1,500) Toledo St L & Western..| 13 Jan 4) 14 Jan 20)| 12 Dec; 24%; Feb 
' $48, 3434) 345g 3434) 34 8414] 33% 338 3234 331] 333, 33%) 1,000 Do preferred........ 32% Feb 1| 347g Jan 2 347g Dec 53/3 Jan 
#104 106 |*10415 106 |*105 106 | 105 105 |*104lg 10519/#1047, 106 100} Twin City Rapid Transit.| 104i2Jan 5) 105 Jan 2}| 104 Sep} ill Feb 
| 1641, 16714) 1 1641g} 16314 1647] 161lg 16424) 160 1627] 161 163 |648,100) | [mion Pacific_._-.___. 160 Feb 3) 17444 Jan 2) 153lg Sep | 1923, J’ly 
5 92 9214; Qlly Q2lg} 92 93 2 9234, Q9llp Q2igi 92 92 9, Do preferred_..... 9llo Jan 29; 93 Jan 30 s9 Sep 06 6UJ’ly 
| B4 35 | *33lo 35 34lp 341g) 34 3419| 33lg 34 33 34 1,700} Unit Rys Inv’t of San Fr) 30%,Jan 5) $5 Jan 27|| 28ig5ep; 49 Feb 
| 61 62 60 6034) 60lp 61 60ig 6013} 60 60 60 61 2,300} Do preferred........ 58 Jan 2) 62 Jan 27|} 52 Sep| 7614 Mch 
$44 2] #4400 LL] 4T71n 471) €4602=— 4784) 47 239247 «| #46 4712] 200| Virginia Ry & Power_-.-... 41 Jam 4| 47ligJan 25)} 37 Sep}; 45 Apr 
Dn” “ical otek ‘sainde QUIEN scbinell iediha() saalal (aiid, “entide * Gee weckeee Do preferred ........- 87 Jan 26; 87 Jan 26); 77 Sep] §83 Apr 
7 7 6% 7 6%, 7 67g 673) 7 7 1,900 RUGS cide doe coucce 6 Jan 4 BL Jan 10}; 58,;Dec; 158%s Feb 
| 175g 17%) 417 1719) 17% 18 1 1723} 17\g 173,| 174 174}; 2,700 Do preferred __..-. 167g Jan 2} 19% Jan 8]| 14144 Dec] 40%; Feb 
+ 5653 571g) 56lp 57 563, 57 57ig 5714) 5634 56%) 57 5714] 2,029} Western Maryland Ry...| 55%Jan 9} 60%,Jan 3/]| 48’; Apr| 66 J’ly 
| SFGlp S0lg) *76lo S0lg| *76lo 80lg] *76le 8O0lg| *76l2 8O0lg] #78 S8O0lg} ...-- DO PECISITOS....ccoce 75 Jan 9) 77igJan 25}} 75 Jan| 884 J) 
© @4lo 5 «41 5 47, 4647) *4lg) 5 #419 5 *41p 5§ 400) Wheeling & Lake Erie... 4 Jan 10 5ig Jan 23 Zils Sep 614 Fe 
}*16 48617 | *15lg 17 16 163g] 1 163g} 15 £15! 15 15 1,250 Do lst preferred... 1l Jan 3] 167g Jan 23 7 Sep 175s Feb 
| *6%, Tigi *6lg Tiel 73g 7 *Hlg Tle} *6lg Tip *6lg Tip 100 Do 2d preferred... .- 6 Jan 19 7% Jan 23 3 Aus| 5 Feb 
+ *52 55 — *62 5Gle' #52 54 52 52 50 50 § *49 54 400! Wisconsin Central... 50 Feb li 54 Jan 5 48 Sep‘ 72ig May 
: BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS. 
t Banks Bid | Ask Banks Bid | Ast | Bank: Bid | Ask | Bank: Bid | Ask Bank; Bid | Ask Banks Bid | Ask 
I New York | Chat&Phenix}] 170 | 17219 om Avef./4100 |4250 ||Harriman..| 300 | ---- ners 370 | 385 ||Prod Exch 4j 170 | 176 
Aetna _.... 186 | 190 |}Uhetsea Ex] 195 | 200 W)tiith .___- 300 | 325 jjimp & Trad] 580 | 590 || Metropol ‘nq, 196 | 200 |) Reserve ...) 90 | -... 
America {-.| 605 | 610 || Chemical ..] 445 | 450 rirst SSI 1000 11005 |iirving N Ex] 225 | 235 || Mt Morris§.| 250 | 260 || seaboard ..} 415 aiditess 
Amer Exch.| 24219} 2471g} Citizens’ Ctil 165 ..--|j fourth ....] 201 | 205 |\Jeffersonfj..| --..] 135 |] Mutual J...] 290 | 205 |)second .._.]| 375 | 4 
attery Pk_| 125 | 130 || City....... 420 | 425 || Gallatin ...| 330 | 335 |jLiberty....] 560 | 580 || Nassau _...| 300 -.--|}>ecurity Y_.| 140 150 
enigel 4 ee 385 ~--.|} Coal & Tron] 15219] 15719) Garfield .._| 275 | 290 |iLincoln_..-_| 395 | 405 ||} New Neth] 210 | 220 |/>berman...| 135 a 
reuxBoroF) 300 ----j| Volonia! 4j..] 425 ----|}Germ-Am 4] 140 ...-|| Manhattan {| 335 .---|| New YorkCo| 875 pnoeli ene FT edaol: ca acl See 
Brenox Nat_| 175 | 180 Columbia q- 340 | 350 |j}Germ’n Ex] 420 | 435 ||Mark’t&Ful| 255 | 265 |} New York.]| 310 | 315 ||23d Ward4_| 175 iiteus 
Jeryant Pk {jj 150 | 155 ||Commerce -|/7195 {1196 ||Germania q_| 525 | 550 ||Mech&Met’s| 265 | 270 op ahantatate 270 | 280 iUnion Exc.} 165 | 170 
Butoh & Dr} 130 | 140 |}Corn Ex {j_-| 302 | 312 |}Gotham ___| 150 | 155 || Mercantile _] 14719] 1521g| Park ..._-- 370 | 373 ||Wash M'ts | 275 | .... 
ntury G._| 140 | 150 || Mast River-~ 105 | 115 |) Greenwich 4j 245 | 255 ||Merch Exch] 16219] 16719 Pesci qj--| 240 | 250 |i West Side ‘ fk 
ee. 3 600 -...|| Fidelity ¥j..|] 165 | 175 || Hamover_..| 625 | 635 || Merchants‘.| 180 | 185 Yorkville 4j. ~o=« 




















| j@ j# Bid and asked prices; no sales were made on this day. 
‘? Sale at Stock Exchange or at auction this week. & 





+ Ex-rights. § Less than 100 shares. 
First installment paid, — 


{| State banks. 


a Ex-dividend and rights. 
a Sold at private sale at this price. Lz Ex-dividend. 


b New stock, 





FEB, 3 1912. 


New York Stock Record—Concluded—Page 2 


For record of sales during the week of stocks usually inactive, see second page preceding. 
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SS ver 
Ss Range Since January 1. Range for Previous 
thes coeds a lle alt cc Mise sae “ NEW, Fone STOCK | On basis of 100-share lois. Year 1911. 
Saturday onday NGE — —_———» 
M Tuesday | Wednesday | Thursday rriday Week HA : Saeseee. Highest, 
Jan, 27 Jan, 29 Jan, 30 Jan. 31 Feb. 1 Feb. Shares. Lowes Highest nites ane 
Hf Industrial & Miscellaneous 24 
#198 205 |*198 203 |*195 202 |*195 202 |*195 202 |*192 202 | _..__- dams Express.......| 202, Jan 19) 202, gan 18//$105, ec |* “02 May 
*llg 3g) *1lg 13, Ig 14 lly lly *1 13g} *1 lly 200 llis-Chalmers .....-.. éie Jan 20 8 2 - & D 34 Feb 
& 778 77s *6§ 8 *6 8 *6 8 *6 67s 200 Do pref BOSS Se S22 ee 8 Feb 1 671 Jan 3 443, Sep 7158 J’ne 
6212 64 6134 6253 62 627%) 61 6273) 60 £6112) 607, 6154 97,255) Amalgamated Copper.__| 60 rem 2 431. Jan oll 4434 Sep 631. Dec 
1 *60lp 62 | §615g 6153] 60le 61 60 60s} 5914 6014] 2,950} Amer Agricultural Chem~ ae ; te 13 10215 Jan 22}| 991s Oct | 105° Dec 
$100 105 [#10134 10219}*10134 10212 101% ----|*102 102 102 100 oO pref._..-....-... dle Feb 1| 58% Jan 3{| 39iq4Jan| 59%, Oct 
be. onl one” foul eon” Spill opal te +98 ° Bae +98 9086 ae American fee | ee 100% Jan 10)| 92igJan | 101° Oct 
+ * Ig) *OS'2 Gus] SES 98] TIS 98] ------| | VO PECL. ~. 22 ene wle Ma 
2 th 12 124 lize 12 113 13 at's 1134 are ats ab’ tne a Rie: ine Ae : agit — - ay 8 — O3i. Dew 
1 1 3 5 i 8 8 wlio, 449 preg. .....~-.---. < 581s Jt 
th Bis 507% e . Bore 50l4 51 493g 50 495g 501 iol 3,200 Awmertonn Car & Foundry 49% ~— a BR a — R a° ae 190. Mag 
1157g 1157s] 1157, 116 1153 1157s #115l9 1157g|*115l2 11619)§1157g 1157 S50): DO Orel. ....-isecece 1] 2 —- 19] 61 -Jan 26|| 415sNov| 623, Feb 
4912 50 49 495s 50 #50 4914 4919} 4834 49ie 491g 491g} 2,.4600|/ American Cotton Oil.._. + von 19] 953, Jan 29|| 92 Nov] 10512 Feb 
951g QO9lo} 9534 9534] *95%, 9910] *96 99l2 +9534 9912} #9714 -_.-- 170, Do pret.........-... 9 rob 5 521214 Jan 10/1 201 Sep |$255 Jan 
#209 214 |*209 214 |§210 210 |*205 210 |*205 210 | 200 202 10}|American Express... .- 200 Fe 3821 ¢ 7 Sie Seo ob 
*3le *3lo 334) 35g 35g] *3lq 334] *31g 334) *3lg 33, 100} American pe & Leather 3°83 | A 3 ' aia a eal] 18 2 Sep | 26%, J’ne 
lhe 2134 2134] #2019 221] *20lp 22le #2019 Z2ilg] #2012 22ip 200] DO WUE nncccn-ccwce 2012 vam 9] 207 Jan 27|| 16leAug| 25% J’ly 
191g 207s] 1914 2014) 201g 2019} *20 2019] #19 2034) #1914 20 2,450| American Ice Securities.| 18 Jan o3|. i2 8 i? 8" Aug| 1233 Feb 
#10. 11] *10 11 | *10 11 | *10 11 | #9% 11 | #97 11 | 12. American Linseed ...... 10 Jen cil 35 Jam 3i| 26lgOct| 3412 Deo 
@82 «84. | 32tg 32g) 32 32] 31 31 | #30 32 | 301g 32 00}, Do pref__....-..-... Sdte Feb 1] 3653 San 2|| 32g Oct| 431, May 
‘el03.? 1oatifo1o3 104] 10312 103tq| 103. 10314| 103 103 [+1027 10318 G00]. Do. pret-cve----+--22] 103 *Jam 16| 103% Jan 24|] 102° Oct | 110% Mch 
14]* 4 103ig 10 ‘8 2, 600). ¥O prel_._........-- 
7s 1 a re 70 7l 7% ~=~CO« | lee 753 7 2,915 American Malt Corp_._- Jan 10 R yan a site nd 43s aa 
47 4819] *4634 48 | 4673 46% *47 48 | 46%g 4714) #46 8 48 Do pref.__.--....... A —- 3 = Jan 13|| 82 Sep| sig J’ly 
*86%, 8734] *87 88 86 88 | *86 88 | *86 87lol #86 87 | ______ Amer melters Sec pref B; 86ls Jan = oll 565s Sep | 837. J’ne 
god Eu ate 20, Sa 0) Soe 0a) S20 92 re | aga Amer Smelting Retning| 874 FP 3 gut yan aal| Getsep | aos ane 
. 1041 103 S108 1064 GU TO Mic cstdidcocscd 
+ + + ot 37 2 ‘ 29 " 29 29 | *28 29 | ,040| Amer Steel Found (new) .| 26 Jan 19 nea _ on . 3 sop 13312 Ae 
17g 118% 11712 119%] 119 ” 120% 1173 120 ‘e118 120 latte 120 9) gol Do prefs eer ecning! TisitJan 4] 11916 Jan 29|| 111 ‘Jan | 11913 Feb 
le 119lo9}*118lo 11910/* *118 i20 | §00). VO prei_._.....-..... : 1. J’ 
130%, 140 13012 139%] 13915 140 | 139l2 140 | 13914 13912] 1391 $e 7,830| American Teleph & Teleg| 13753 Jan 2) 1421g san is 1gllz Aug) 153lg J'ne 
Fal io i008, 10s Aor ios iol 10 10on| 135 \"Be pred Soseee=-~---| 108 Jan “| fou, dan {oll “GF “Aue 1050 Bee 
1 10734] 1075g 10734) 10 2 4 ‘at! Shermer 
eiovis 10784 tora 10714 elon 108 : +1074 10734} 1067 106% *106!o 107 Do_ pref certfs of dep. 103 — 7 sae can 2 921g Sep | 105 Dec 
n27* 20 | 27 20°] 2618 27 | 2Slp 264g] §26° 261 264 264 American Woolen iaiuet "Dats Jan 31) 30 Jan 11|| "351g Deo | "“36ig Meh 
/ #27 *27 29 | 26lg 27 | 25l9 261s) §26 26 | 26 26 | 750|American Woolen______- is ok 
88 8773| #8714 8814] $8714 87% 87%) #87 88 pret. —-— ——-—-- - are oe ot Se ten al Sass yait Foe 
251g 25lg] 25le 2512] 255g 2534 26 | 2612 2712 Amer Writing Paper, pri.) 25\s Jan 2 hed 3| 20 $4ll¢ J’ne 
35 354) 343, 3 3419 35 3434 zs 3414] 341g 3414 aAnacondaCopper Par$25| $34 Feb : $3854 a $l io3t Sep 107 * Deo 
$1035, 1 1031g 10319] 10314 1031, *102%¢ 103 103%4' 10234 103ig 56| Pjaldwin Locomotive, pf} 102% Feb 13] sane Sam al Se" — 38lg Aug 
31 317g) 31 S3llo] *31ig 3idgi 313 315g 31 3lle 317 — See aciceris iase 30ig -a2 32°8 es : 54 Be 663, J'ly 
60i2 61 | 6014 607s} #60 61 5934 60 = («60 59°3 61 rel - --. ~~ = ~~ = 50 25) 14lleJan 8/7129 Sep | 14814 Nov: 
ia an) cae, “ae | aaa, ae | cae "30° 30 | eaely 3012 Brooklyn Conn o8S----| 13553 Jan 8} 30g Jam 11]| 28 Feb| 31 ‘Meh 
{ 291 #2914 30 | #2914 30 | * 4 s|  100)Butterick Co__......... 
tty 19g ty 19lo 1935 1988 19° 18% 19 | #183, 1914 ( Yentral Leather_...... 17%, Jan 8 21'2 ar : ee a ane heed 
° *86le 88 87 86 *86 87 Do DB a a ee ae, J 1 9 if Lo 2 $16le Sep $27le Dee 
255g 261g) 25ig 255s| 25lo 26 | 255% 2533 26 26 26 @Ohino Copper._._Par $5| $25 Jan oa a scan al| 95° Sep | ses Feb 
*26l2 28 2619 2610} 26 2614] 2614 26 26 lorado Fuei & Iron...| 26 Jan oa 4 an ee 5|| 1283, Sep | 14810 J ne 
| 189 1395s] 139 13919] 1393, 14014) 1383, 1387%g 13914] 139l¢ 1301 i Consolidated Gas (N Y)_| 1383, Jan 24 wegen 5 oe Oct | 1582 May 
- 108, 10%) 103%, 103 1034 1034) #101» 10lg 10!9] #1033 10 700|Corn Products Refining._| 10 Jan is te —_ il 73 Sep | 85 4 May 
. ©78%g 79 | 787g 787s) *78 79 | 78ig *78 78% 787% 550 De pref............. 5706 Ten coe oae st ae Bee 3814 Mch 
, Bllg S32ig] *30ig 32 | #31 32] 31 30% 31 | 31lg 3llg) 1,455| Distillers’ Securities Corp) 30%; Jan 19 278 san ll 13 36 * Feb 
S130 15 13 13|212 #£=18 | #12 oe us 13 15 100 — Mining & Smeit’g 3712 — of Ton sil 37 io 66lo May 
*37 39 | 38 38 1 38 *373,4 *37%, 40 | 200; Do pref............. rt 
ale ae Oe ye ae at ee ee he oe bot Bee pet 
a *3 *. - 
an 4 76° *74 76 75 76\g 7648 *74 76% 4 Do pref vot tr ctfs___.| 75 Jan 18} 77lgpJan 6 rae nee 72 ous 
. 43, 4 41g 410) 43, 419) 4 44g 419i 3,700|\¢Goldfield Com M Par $10} $4i,Jan 3 ae Jan 20 rate Se 130s Mag: 
107% 107% 107 1071s] 10612 107 | 106 1054 10518 *105%g 107 | 1,600 | =* Harvester stk tr cfts} 10544 Feb 1 oe + 115° Seb 12813 May 
$117 *115 120 |§120 120 {+115 120i2/*115 12012 Do Se oe.) ee ee a eee a st Be ton 
, $43 ch) om Be he 8) 4%) 4% 444]_—-:1,830) Int Mer Marine stk tr otfs} die Jam o3te Jan 13|| 14° Aug| 2210 Deo - 
-. 201g 203g 2033 211 1, © OOM... 2.2... ase. 195g Feb 1) 231g Jan . 2 13% Jap | 
' Jo 103g 101!9/ #10 10le 2, paseanene! Paper..... a = : = — rs 445, a. as 3 5 = | 
Sl5g 51%) *51 52 | *50 52 | 50lg 50lq} #50 51 | 50le 51 | 900). Deo pref......-...... 8 : 
we Bl: Bj 8 segtetcons pn Poo] "Bee idee Gl] Set] sea Fen 
] 106le 1 #10614 1063 10619 10615) 1 1,400] Lactede Gas ( com.__|} 106lg Jam 31| 108%, Jan B. 101llg Sep | 1l4!2 Jan ? 
_ 182 1 178 181 | 175 177 || 1,820 ett & Myers 15673 Jan 15 14 — a so recetena|-2---9--8 =: 
112 112 | 1123g 11234) 112 112!e 1,245 referred......_- 10512 Jam 12) 113i — % a he ee 
| oagie °68 26870 00 ac eer oie = rf 10% Jan 23 || $8 *Dec| 77 Mch 
i ae Re aan an eel 6c ae Oe elm eee . 
a8 den eles 10 Lo) ag Pate Seotee-| 108 3am 78) ia fan til x0? ep | a8du Yr 
* #109  11019/#109 11019}/*109 11019109 1101g/#109 110!9' _.....| Do pref._._.._._._- : 
4 et - 23l4 23 - 231g 2375 4,158 aMieml Go weve «ee $5) $231, Jan 29) $26lg Jan . } a 7p rt dl 
$146 146 |*146 148 | 147 150 2, 830 wenece ceeecem 2 tee See orl. tsa tam | toe” Feb | 
? 128 [#127 12734)*1271g 1271 “pe PEE. nogewcced 127 Jan 10 ’ — a\| “121s Dec | 22 
2 en ion fe 300 Nag Enamel 9 became 9512 Jan 2|| 85 Jan | 100% J’ly 
"53 533 4.509] National Lead ~~-~777~- 54% Jan || 4212 Sep | 59." Feb 
O61, 7 Le Meee emee 2 > 
fot = 4,800) dNev Cons Copper . Par $5 $201, Jan 3/| $ldtg —_ tt ey 
56 50| New York Air Beit 56ip Jan 191) 45 Oct 16, Fel 
79 4, 700 North American Oo (new) 79% Jan 27 oat an je 4 N y 
BOlg 7,626) Pacifie Mail_.._..__._ 32%, Jan 13 s Apr a ’ Ov 
#4315 900 acific Telep & T “ares Sl3gJan 4 ee yee .-. 8 Ton 
' 105%, 2,720| People’s G L & C (Chico) - 107 Feb 10lly Aug oe al 
~@1Tlg 18ig) #17 1812] #171812] ¥17 S| S17Ig 17%) #16ig 181g) __-___ ttsburgh Coal Co_____- 18% Jan Gl] 17, Dec} 2344 J'n 
#803, Se 837g Jan 2)) 673, Jan ig J‘ly 
: it te ned... moe eo 
! 1,96 : weeeenrecee| 4veng Foe 4), 3247" ~ Ve Sl _ BwWe Se SEC amen ae Folie’ 
113 ’ 1134 0 Pressed Steel Ek cscs 38% Jan 4 26 gep aie J ‘ne 
25 STR er at « 
site 100] Pub Service Corp ef N J. 10814 Jan 19}} 108 Oct eo — 
100 161!, 330; Pullman Oompany~--_-.- 161 Jan 8 Son 3 chanel 
iene, aoe 7 aa EG Be ret — Spring —-- A — R. 92 ton 103 _J’ne 
ee ce te 9.050 aRay OonsOopper Par $10 $19% Jan 2|| $12 Sep | $19, Deo 
244 241 BOC = Iron & Steel... 27 Jan 2 +d ee: Sos he 
'~ B3 523 Cy eR as sith Mp 853g Jan 3/| 741s Oct +45 ne 
Oo O48 Sloss-Sheffield Steel & ir. 44 Jan 2 +S rte e 
Y OF a Ree 2,600) dTennessee Copp _ Par $25 $3812 Jan 18|| $3014 Sep tt — 
\* 0 15¢ [ J Bdecwood pewriter_ 102 Jan 15 4 — 11s Ry 
*110% iN Tt) “110% ite} +1 7G s Cast has You 7 — 3} Sep | 19° Feb 
- Si] * * “- ee2ees 5 
f% SS BS wy) Beceem S20 Scie e 
| oest 67 67%, 60 | #66 06; U S Realty & Improvem’t. 6913 Jan 10 651g J an 793, May 
| 45lg 461g 451, 500] United States Rubber__- 49 Jan 3|| 3012 Sep | 4812 Deo 
1091e 111 109 116 |*1090 1101 109 500, Do ist pref_.....-... a1 <= y — =o anf Hy. 
‘e780 781 75g) *74 = 7 e735 15s ae De 24 sain etilatiinicansied 76lg Jam S| @¢ Sep) 70 Mek 
| @4lg 5853 1004450; United States Steel_.._. 69%. Jan a) wae aos a re 
, 221 («i 1098 110° fe gk Ce illls Jan os 8 aay 
1 BBle 546, 53%, 90] dU tah ._.Paer $10. $5323 Jan 9 3 ep - 2 
55i,4 561 55 56 2,81¢ a- Chem _.| 528, 571, Jan 26 g Sep 10% . 
122 120 300 Si isiencbtnterecininenes to ntal } 1191p Jam 19) 12173 Jam 26); 114 Sep | 1289 Meh 
142? 147 145 |*142 145 |*142 145 160 elis F & Go_--_-|§144 Jan 11) 151 Jan 38j| 139 Sep i177 May 
£2 83 4,340 estern Unioa Teleg_.| 79 Jan 8614 Jan 18|| 715s Apr] 84lto May 
00] Westingh’seBi & Mfg assen| 661, Jan 741g Jan 24|| 585gSep| 79 May 
71 638 70 71 | 60% 701 4,1 ¢ | a 
‘sais 120 120 '*115le 120 ils 120 100" Do ist pref ---- i ee | 114% Jan 120 Feb 2'' 110le Aug! 123 Jan 
BAN KS AND TRUST COMPANIES—BANKERS'’ QUOTATIONS, 
Ask Trust Co’s | Bid | Ask || Trust Co's | Bid | Ask || Trust Co's | Bid | Ask 
Hudson _..| ....| 14 || N Y¥ Trust.| 615 | 620 Brooklyn 
170 Knickerb’kr| a87ig 292iq| Standard Tri 345 | 3521 Brooklyn Tr 465 
1860 Law TL&Tr) 8385 | 240 |] TiieGu& 550 ~---||Citizens’ __.} 133 
155 a -| 147 | 182 |) Tr Co of Am 376 .--.||Flatbush _ ~.| 215 
Mankattan | 376 | 390 mn Tr_..|1300 | ....||Franklin...| 270 
| Metropol'taj 400 | 410 |} US Mtg& Tri 490 | 500 ||Hamiiton _.| 275 
Mutual Alli- Unit States_j1115 {1140 ||Home __.-. 106 
ance .....} 125 | 130 || Washington 410 || Ki Oo ..} 520 
Astor .....| 366 | 365 Mut. West Westchester] 150 | 1460 |/L Isi L & Tr} 310 
Bankers’ ir) 750 | .... c 140 | 180 || Windsor -.|1190 | ...-||Nassau _...| 160 
B’way Tr..| 155 | 160 NY Life&ir|1000 |1040 Peoples’ ...| 290 
Jueens 6o-| 100 







































































|. Ay 
Bid ond cat Rohan per on ate dom 


$Less than 100 shares. 
week. 3 x stock dividend. 


+Ex 





b New ow a Ex-div. and steape. 
ca marked with a paragraph (ji) are S 


a Quoted dollars per 
e banks. ¢ Ex-di 


share 


ddeaa.. 





New York Stock Exchange—Bond Record, Friday, Weekly and Yearly 


Jan. 1 1909 the Hrchange method of quoting bonds was changed, and prices are now all—‘‘and interest'"'"—except for income and defaulted bonds. 
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———— 
D Price Week's Range 
w. x, sr6oPSxcnanan| s Friday | Range o 3 ‘Sine HIN. ¥, STOCK ExoHANGE F. Friday | Range or = 
Week Ending Feb. 2. —A | | Feb, Lasi Sale Jan. 1. Week Ending Feb, 2. SA . ame vee ae 
‘a |Low HighiiCh ake & Ohio— Ask| Low High) No.||\Low 
y ET baw 41930/Q-J 100 100ts 100g Nov it ae $ueeeg . ‘ Gen funding & impt 5s..1929)J-J} 1031910414]1041p Jan *12/.... 1ost2 th 
Se compet coupon. --a1p30l-3| ies 100%|10013 Dee "11|----|| 1222 2222 Ist consol gold Ss... ... 4) setae tie sollaTitg 111% 
seoiapy . 14/1017 Tine acti: uke MN dnducnnsae -N/ ~~~. 111% 
Ss coupon 77-77~ e1018 o-F 1Ollg --- “/102 “Jan ‘12\ 22, 1on2 103) |] General gold 4¥48- ~~~ --- 10031M- S| 10ig Sale 101i 103 | #2] 40114 102 
registered ..______ 1925)Q-F) 113 11384)1131g Jan '12)..--//11 eC . ~--------- -A| “O3in Sale "2011923, “Qala 
eee hae wees . 113% Jan °12/...-//1131g 1138 Convertible 4 348________1930|/F-A| 931g sale 4 
Pr n Canal 16-50-yr as kivse 9-F 100 --. 10018 J'ne I] — touts 101% |] Big Sandy 1st 4s.-~-7~7~ 1944/J-D} 88 Sale| s8 _¥ 10 
— yr 1/Q-S| 10112 102131014 Jan *12|----/]101% 101%]] Coal Riv Ry ist gu 4s7~~71945| J-D S5ig 892) 8Sl2J’ne*1l)----||.... -... 
S Panama Cana! 3s g....196 2 8 Craig Valley ist g 5s_...1940|/J-J| 1011p 10419) 1028, J'ly il esscllscce vor 
Foreign Government 3 9 yr a ¢ 45221089 j J 5% 97 06 “Jan 7 9512 96 ' 
a 97 V ist con g 4s_. y bapa. Ss 
| ntine—Internai 5s of 1909. +5 ; 2° O74 oust tan it -<--|| 931g + 2d conso! gold os... 1088 Bed! secon acne 9214 J’ne'1l)...-/).... -.-- 
: ese (Hukuang) Ry 5s £___- oan Warm Spr Val ist g 5s_.1941|M-S| 105 10819/1131, Feb {05| --=-[|---- ---- 
! Peri 4 yy “Mahdpasener: « * F-Alt 93g 9334) 931g 931p} 3)| O2ieg 93lo Greenbrier Ry 1st gu g 4s 1940|M-N/ 905g ___-| 95 7 i rT F708, FT" 
| . 3d Series 44502227277 1925) J -J oe a Ole Bs ji Chic & alt RR tet ¢ $8. --.- tt | lhl Gavel O380 Gand 3 633, 65l¢ 
ee ee way is en od 468__.. r ~22— ’ 
a tane pan As. ----- = = a u-8 § 10a, 103 1038 103 1 10219 10386 Chic B & Q Denver Div 4s_.1922|F-A| 9912100 | ¥9loDec ’1i|-.--||___. _. 3° 
7 ublic of Cuba 5s exten debt- FAlt 08 Sia Deo 'ill..-.1...-..- Illinois Div 3%s_..... ~~ 1949/J-J| 8712 8814) 87% 88 ¥i} 8712 8 
xternal loan 4 448. ..-.. 49 j-J 9714 atc 973, JGR "1B .coc “971g “9715 Registered........._.. 1949/ J-J 8612 secs 83 Sep ‘10 an “907. 1001 
Lar Paulo (Brazil) trust 58.1919 a 96 2 "O71, 971 Jan 12 iris» 9614 9714 Tilino 8 Div 4s AER N aT 1949 J-J 10Ulg Sale 100 100ig 4 99 & 8 
S of vee si¢ vadasiataees > o-p 908, 92 * 9084 Jan "12)..--|| 908, 903, Registered._....._____ SPEE® Ol séne coos 100, Jan il Yee 
gai ag atta ’ $|These are pirices on the va\sis 0||f $5 to £. Towa Div sink fund Ss....1919/4-0 "9018 “Sia, none woe ase “Odig “Sulg 
t te and City Securities 581/1021— 1028 Nebraska Extension 42771027 M-N| 981g 9934) 988, Jan '12)..../| 988, -90- 
Bo AY 4 48. ---- == ooo NR io *Sere lee 10014] 42\| ‘90% tout! Registered. ________271927|M-N| 9712 ..._| 98ig ot babe abet , 
i co Dosharaae + se abe M- 997, 100ig 100 100ig 21 9973 100ig Southwestern Div 4s__..1021 M-$ 9912 we N 991g Dec 11)---0]}---- --- ig 
: $2 C rpo foheck -”” ane? mn 10014 Sale |100 1001gi 23/| 9934 1001g Joint bonds See Great North. 01 1111007, 101 
$x) Vagpeneery LOS7IM N| 107% LO7%}107ie | 107% 11/10712 10776) Debenture “Se_-.- ea Mie be 120} 9634 
| “:Gohent bee Geatentete & lp ....|1021 | eee Eps " 
.:, ey . ot CELA a aye + 2 ra 1078 107 iu7se Fato7 12 10715 107%|] Chie & E Lil ret & imp 4 gs_1955/J-J/ 81 Sale| 81 P a 10 isn ae 
SR caaceons ds_1917 M-N 10212 Sale |1021g_ 1021q ~=—:1//10214 10212]] 1st consol gold 6s... 1934/A-Q) 1238126 /125 Jan ‘12)-.-. 109ty I1llg 
ag Mi, Corporate Stock 19S4M-N| S00 S7ig 8718 Jan 4 ““Balhioia roz%alf “Registered no? O8-=--283e[McN| 110 120%e|tA0le Jam (12)----1 10014 
tie x 1 1 27 10134 102 _ RRR -N| ~~~. ---- 7a aeee* cae . 
BF niet... =. 1961|3-3| 102% Sele |lozs ios" ailtoist ioctl omeegstered. Ast Se..1036) 4-3) 10912 .-- [lug Jam 12). 109 100 
_ Qanal Improvement 4s__19 J~ J) 102 10253) 10284 103 | 44//101% 103 |}Chic Gt Western ist 4s__--1959|M-§| 83 Sale| 83 83 ma sas 
Cana} imp ment (new) 4s 1961) J - 10153... -|10119 Noy'1l|--.. Chic Ind & Loulsy—Ref 63-1047|J-J| 129 130 [12912 Jan ’12|-_-./]12784 1201 
Canal Improvement 4s__1960 1-3 soo Hettad ty 16... oo efunding gold 5s... 1947/J-J} 10912110 ji09 Nov'1ij----/}...2 2. . 
Oarolina 4s 20-40__..1933 4 “Sig “== 98 * Oct ‘1\.... ee eR o unding 48 Series C...1917 J-J rig 4 V41y Y 55g Apr ‘il -<s08 oe - 
new settloment 3s____1913 523 *88 "88lo $6%g: Deo '11)..../|.... .... Ind & Louisv ist gu 48__1956/J-J| _......_ 8812 Jan "12 8812 oa 
F Bebe 2-38. .-1991/J-J) 88 60 621g) 140/46" “6214)| Chic Ind & Sou 50-yr 4s__-71956|J J| “Ot, “02"| yoig 901 O0lg 901g 
| - 6s deferred Brown Bros ctfs_.|.... —- Chic LS & East ist 4 ¥4s_..1969|/ J-D/ ....104 |104 Dec "1Li}..-.]_... ... - 
Railroad Chic Mil & St P termi g 5s._1914 273 ye Fem, oan ae ame toot 
: i 1 11/| 7 41 Gen’! gold 4s Series A_ 1989) J- 5g Nale | 9d 5 ‘8 
| A Bn Arbor ist ¢ 4s... Mie es|A-O| 90lgSale| gout 164l] 90° Suis egistered 7 1989/Q-J| 98 __..] 98 Jan ‘1 98 98 
Registered Sen & 48-1995 A-0| 98 Sale| 08 3] 98 98i41] Gen'l gold 3 148 Series B_e1089 5-31 ge [CS Stren i ---.5 08 OO 
Be 0} ere ro 1 Registered... ....._. €1989) J - gesel Fae 6 MO Ebiccesh dose nite e 
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Mol Un Ry ist g 5s__..1917/M-N; 99 -..-/110 Sep ‘O4/_..-|/-----.--.- Clearfield 1st 4s_.______ 9] J-D/ ...- 941, 9419 Jan '12)__.-|| 9419 O4lg 
a ae lst lien g 48___1995 1D oe Oe £ Oe ey Bivecalccce cece ks City om ae gold 38... 7950 A-O Sale| 73le 74 7314 74 
Rate ngs eth Ped 1995)J-Di 901g 92 | 90 Jan ’12)_...|| 90 90 BOOS oc nen EOS concn ccost @ OSt "OO. cccllenc. onn*. 
oo ae Det Ter Tun 4 }48'61/M-N/| 100 1001g/1001g 1001 100 1007, Ret & impt | a be dale tinal, A 30 J-J| 10014 Sale |100 i100 85|| 997g 100 
T & I—OS Div Ist 481941 M-S} 70lg....| 691g Jan °12)__..||---. -.-- Kansas City Term! ist 4g. _ 1960) J-J 9834) 98loJan *12/__..]| 981g 98lg 
Miseabe & Nor gen 5s..1941/J-J| 195 106 (10413 Dec *11)__-.|/---. ---- [Ste Erie & W ist g 5s_._1937| J-J| 1081211019)1091g Jam °12|___- 108i 109lg 
Iron Range ist 5s.__1937)A-Q)| 1055g110 |106 Nov’ll/__..//---..-.- EE 941/J-J moan 104191104 Dec ’1]|_..-]|____ ---- 
Reel see: gece Pg EE 937 A-Q 102% . . . .|10612 Mch 08} __../|-.-- ...- North Ohio 1st gu g 5s...1945|A-Q| 105 __._|10712 Oct ‘11/_..-||____---- 
thas canta AAD ic eID Ae 1038) 1- nine: home C6 FU Al cccheoce ase- no Vall = R lst gug 4ks_ 19.40 J-J} LO5lg ....|10514 Jan *12)__-_|/10514 105i, 
So Shore & Atl g 5s___.1937) J-J| 107 108 /|107%g Deo ’11/__.-//----. --.-.- rs gc ia eae te 1940\ J-J 1412 ~~ -- 10419 | a wee 
n Jol & East ist ¢g 5s__1941 ae BAP. stocks DC. Balncwchooce conc coe Val (Pa) cons g 48_2003|M-N| 9714. oe ee agp 
e€ ist consol gold 7s____1920|M-§ |*---. 1188)118 Nov’llj.._j/---- --.-.- Leh V Ter Ry ist gug 5s- +t A-Q| 11214 1141g/1137s Nov’11|____|]___. --.. 
Y & Erle Ist ext g 4s_.1947|M-N| 1 ee Ty ys ae ee | i a tae in OA 1/A-Q| 1125g112 |1111g Dec ’11)__.-}/_... .-.-. 
2d ext gold 5s_..._._ 1919|M-S| l04ig -___|1041g Jam *12)____|/10412 10412}] Leh V Coal Co ist gu g ia. 1033 Je-J| 107g ..../108 Nov’O9)_..-i].... --.. 
3d ext gold 4s______ 1923/M-S ozs s Ldgig}i01 CGR “2... Heese ---- ON, oi it 1933 1-4 Bs Sareea Ge Ee ere: Teint Lc ge Oe 
4th ext gold 5s.______ 920/A-O} 10514 -.--|105lg —1051g) | 105%4 1051, ist int reduced to 48__._1933) J-J| -----.-- ity "gen di oaenaeen, ear ee 
Sth ext gold 4s______. 928) J-D;) 96 101 (100 Jan ‘12)__-. 100 h & N Y ist guar g 4s___1945|M-S| 93lg____| 938, Oct ’11)_.._||_._. ---- 
YLE ew ist g fd 7s.1920/M-§/ ~~... 1208%/118 Oct ‘10)____|/---.- --.-- aglater tals snp thee aca 9 S45/M-Si ...-. .... Ba. hh. 4M 
e ist con g 4s prior.__1996) J-J sale te 89 14|| 88%g 90 EI C & N Ist pref 6s_____ 1914/A-O| 103 ____|101lo Feb ’10}_.--||_... ---- 
Registered.._______ 996) J-J ‘aad 88 2 88 88 Gold guar 5s___....___ 1914/A-O| 10014 .___)1011g Sep ‘U9/_.--]/.... ---- 
ist consol gen lieng +0... 58 J-J| 78lg 79 79 79 15|| 78 79 |iLong Island— 
TE dst 0 ch en. enine 96| J-J| ---- ---- 77 «(S'ly “1lj....|]---- -.-- ist consol gold 58_.____ ni93s1i\Q-J + foe 1101g/1098, Jan *12}_..~||1098, 110 
Penn coll tr g 4s_____- 1981 F-A| 88% 8983) 858, 89 29|| 881g 89 lst consol gold 48______ R1931/Q-J| 93 MES. conblloces “eae 
60-year conv 4s A____1953/A-O S512 87 | 855g S 10|| 8553 87 General gold 4s___..____ 1938|J-D| 94lgSale| 941, “G4lp Q4lg Vlg 
do Series B__..1953/A-O| 75’gSale| 755g 76 | 58|| 7514 7683 Af gold 4Ms________ 1922|M-S/ 9612100 100 Aug’ll/-...-//.... ---- 
’ Buff N Y & Erie lst 7s__1916| J-D ere 1101, ttt Jan '12}___.|| 10884 10953 ee teem 9 Rae Nanaia 932) J-D} 911g __._| 99lg Oct *06/_..-]/.._. ---- 
c & Erle ist gold 5s_.1982|M-N| 172°s...-/113 113 §|| 11214 113 Unified EO a Fi 1949/M-S| 92 93 | 92 921 2/| 92 Q2lg 
vy & Mahon Valg Ss_.1938 oh 2 on Are or en Debenture goid 58_._____ 1934) J-D| 102 10419|1041g Dec ’08}_..-||.... ---- 
Rremisperea . .........- 1938iQ0-J/] 106 ...-/..-.- eecclaccali eee coce Guar ref gold 4g__._._..__ 1949/M-S; 96 Sale| 96 6 93 96 
ock consol g 6s__.1935/A-Q/| 122% -__-_/1251g Nov’11|__._/|---- ---- Registered__......__._ 1949|M-S/| .... -...- dem ‘Eh... cane ease 
& RR ist cur gu 68.1922 5 ae 10434 107 |104ig Oct *11/__._//---- ..-- NY & M B ist cong 5s at A-Q| 1058 ____|110l4 Nov '06| -..- ecas eee 
k & Imp ist cur 6s_.1913/) J-jJ| 10llg.-.- we Dee °11)...|eeee ene NY & RB ist g 5s_____ 27|M-$}| 103%g___.|106 Apr ’07|..../|.... ---- 
Y & Green L gu g 58..1946\M-N| 102!2__._|/10212 Sep ’11/_.__||---- ---- Nor Sh B ist con g gu 5s. 91933 Q-J 10584 10714) 10714 Jan '12)_...||1061g 1074 
Y Sus & W istr 5s_.1937 J-J| 103 10 1031 10312 1/103 105 [}Louisiana & Ark ist ¢ 58...1927|/M-S| -.-. 96 | 978, Sep ‘1l}_..-j|/_... ---.- 
a 1937/F-Aj| 80 ...-./100lg Dec ’06)_.--/|---- ---- Louisville & Nashville— 
eneral gold 5s_______ 1940 F-A 88lg ....| 89 Jan ‘12)..../| 89 89 General gold 6s._..._. _- 930] J-D| 1161g ____|116lg 1161 2||1157g L16lg 
Term! Ist gold 58..1943/M-N/ 10912 10819 Deo *11]/....||---- ---- RS oe ei 1937|M-N} 11194... |11MpgJan °12/....//11112 11Ng 
Mid of N J ist ext 58___.1940/A-O 11113 1121, 11019 Oct “11/_..-||---- ---- Unified gold 4s__._..___. 1940 4 993g Sale| 093 9Y¥1lo) 98}; 99 Vg 
Wilk & Ea ist gu g 5s__.1942) J-D/ 102 Sale/102 102 4\|10014 102 Régistered._......._.. 1940| J- ie. oe Cee Miinuccleoha s2ar 
BY & Ind ist con gu g 6s__.1926)J-J| 106 -...)110 Aug’llj..--|/---- ---- Collateral trust gold 58..1931)/M-N} 10812111 {10884 Sep ‘11l)...-/|.... .--- 
ans & T H ist cons 6s___1921 . "4 Li2ig ..../1117g J’ne’ll|_..-.||---- ---- E H & Nash Ist g 6s____1919 1 11 = =1113g)1118g Jam "12)____||1118, 11183 
ist general gold 5s______ 1942/A-O| 102 _.../102!g Aug’I11).-.-.-./|---- ---- L Cin & Lex gold 4 %s___1931|M-Nj| 10 -|10434 Jan °12}__~~/|/10484 104% 
Mt Vernon ist gold 6s___1923/A-O/} 1075g -.../108 Nov’llj..-.-//---- ---- NO & M ist gold 6s__._1930| J-J} 121 36 81 Gop ‘il....0.. 2: ses 
Sull Co Branch ist ¢ 5s__1930/A-O| 95 GS JRO ‘Oslececll <--> ---- NO & M 2d gold 6s___.1930|J-J| 117 118 |117igJan ‘12)_.._/|11712 L171 
Foc st E Coast ist 4 34s__1959| J-D an8 “9s 9784 9953 V7 995, Paducah & Mem div 48s._1946/F-A| 95 9619} 958% Nov’llj...-//.... ---.- 
ort St U D Co Ist g 4 448.1941) J-J 98 | 92 Aug’lQj....|/---- ---- Pensacola Div gold 6s...1920|M-S| 10534109 |105%4 Mch’11|_.._/|_... ---.- 
Wt W & Rio Gr 1st g 4s____1928)J-J| --.- 811g 8ilg = 8112 Sitg Slizii St Louis Div ist gold 6s. spat M-S 11213 11471113 Oct *11)...-|/.... -.-- 
al H & H of 1882 ist 58.1913/A-O/} 981g... _/ 97l2 Oct "1]/--.-.-.|/---- ---- i Wee We oe. a 1980|M-S| 68 7383) 7112 Feb ‘11)..../|.... ..-- 
reat Northern— Atl Knox & Cin Div 4s_.1955|M-N| 9284 93 | 9%: 93 925g 98 
OB & Q coll trust 48____1921 ig-¢ 978, Sale| 971g 9734) 458); 96. 985si} Atl Knox & Nor ist g 58.1946/J-D) 1127s115 se Oee 4H... Boos ncn - 
Registered _#....... 1921 9- ~---| 971g 9783] 22/| 9684 988, Hender Bdge ist s f g 68.1931|M-§| 105 0G Se Ea inenstlenes 4042 
ist & refund 4 4s ser A__1961|/J- J} 101% Sale|1018& 10119) 33)|100%4 1011 Kentucky Cent gold 4s__1987|J-J| 94lz Sale 94lp 9453} 17|| G4lg 047 
Registered ........... Aire Bai Retitee gtk yf S , ae hh e OmP ee a ar L&N&M &M Ist e4 481945 n°? ott, ee 1206S) DED “iicnocliodne anae 
St Paul M & Man 4s.____ 19383\J-J| 98, ...-| 991g Dec ‘ilj-_..-//---- ---- L & N-South M joint 4s__1952) J- SB, 80 | 90 Deo 11]... cee cone 
ist consol soe is etidl 1933) J-J} 12584 -... 12558 en Se leene eoes Registered._.......- 1952 te Bk hap BE i: Se Ben Olncc asain 
Registered ......... DEL G#IEE shoe adda 132 Apr '09)...-||---- ---- N Fla & S 1st gu g 5s____1937|F-Aj| 1091g11119/1098, 1098, 2||10984 10934 
Reluced t gee 4 3601 Bee J-JjJ} 104 .... 10512 Jan 12)... || 105lg 1051p N & C Bdge gen gu g4%s 1945) J-J}/ 101 2..lj---- tee ieee ee 
Registered .._.... 1933 1-3 elitined intiinds 10834 J’ne ’09)....||/---- ---- Pens & Atl Ist gu g 6s_._.1921|F-A/ 111 112 /|11014 Nov’ll)...-//.... -... 
Mont ext Ist gold 4s8__1937) J- 97 9884 9814 Jan ’12)/....|/| 98 9848 S &N Alacon gu g 5s__.1936|/F-A} 1107g112 |111 Jam ‘12)_..-j/111 111 
pi Registered ......... ge SS Or OB ence eeu wade L & Jeff Bdge Co gu g 4s__.1945'M-S’ 91% .._.! 9114 Dee ‘11... I'L. 
f MISCELLANEOUS BONDS—Continued on Next Page. 
Street Railway. Street Railways. 
W S El (Chic) 1st g 48.1938) F-A/ -... .... Ses ee Ek. .odleace ever United Rys St L 1st g 48...1934|)J-J| .... 80 | 771g Jam '12|_.--|| 77% 77% 
w Elec Ry & Lt consg¢ 581926) F-A sidbiite wicdhiniicee 1666 DED “Lic cockoone Gece St Louis Transit gu yet tt A-O ----| 85 Jan °12)....|| 85 85 
Refunding & exten 4¢s.1931)/J-J| 94 ....| 931g Deo ‘11/_..-//.... ---- United RRs San Frsf 48..1927|A-O| 691gSale| 691, 70 12); 69 70 
neap 3 St ist cons g 5s._.1919 | SEE . ccc Eid asian cage Va Ry & Pwr ist&ref 5s__.1934|J-J| 97 Sale 97 8}| 96 971, 
Ry & Lt gen 4 s-.1935) J- 8419... - ae Jan ‘12/_...|| 841g 85 
nd Ry ist & ref 5s___1930|M-N| 988 ...-| 9819 Dee ‘1J/___-|i.... ..-- Gas and Electric Light 
and Ry, Light & Pow— Atlanta G L Co ist g 58__..1947| J-D| 103 Dee SS bear SR eee 
ortland Gen Elec 1st 58.1935|J-J| ....- ds iment izi’ medemaiasiealaeneiinit: earthed Bklyn U Gas ist con g 58..1945|M-N/ 107 1071511065, 1063 1)| 10614 107% 
, L, H & P istg 581937|M-N| 98 i061 | 98 Nov’08|...-/|.....--- Buffalo Gas ist g Ss__....- 1947\|A-0}| 60 61 | 60 1 
Oity Cab cona ~-1937| J-J| 105lg -.../105lg Jam '12)..-.)|105l4 10514]] Columbus Gas 1st g 5s... . IPOS SS. cove cacc eae NON ee 
set eae 1937|J-J|} -... _.__|__-. ..--|-.--|]---. ----]}] Detroit City Gas g 63___...1923)J-J| 1001g101 {101 Jan °12)_.--.||101 idi 
ity RY & it ~ sf a0- 3023 -O| 975g 98 | 98 Te 61, 98 98 et Gas Co con Ist g 58_...1918)F-A| ._.. ____| 955g Sep ‘Os|..-- 
und of London 58.1920|)M-N/ _._. _.-_- 98 Aves opcainnnd «ane Det Edison ist coll tr 58._.1933| J-J| 101% Saie|1013, 1013 2|| 1018 101% 
RATeERRARSESTES © 1938|J-J| 96 Sale| 95l, 6 95 964HEq GLN Y ist cong 5s._.1932\|M-S 106g 10634)106 Jan ‘12)....||108 106 
ies ieiiets exaciin tasibtien Mapai osoe Fe site 76 3]| 741g 82121]Gas & Elec Berg Coc g 5s__1949| J-D nok Gets. Giliccdlauae abee 
(Chic) ist g 58..1945)A-O/ _... ...- C6 G60 Wikecaslloven oven Gr Rap G L Co Ist g 58__..1915|R-A "00% 10% 1100 Oot OD)....i--ce ecte 
ys Inv ist lien coll Hudson Co Gas ist g 5s___.1949|M-N 10414 105 |1041g 1041 2}|10414 10414 
Se Pitts issue___._. 1926)M-N’ 84 85l4) 85ly 8514; 1)) 841g 8514{] Kan City(Mo) Gas ist ¢g 58_.1922/A-O!} 100 ____! 99)g 998 2!) 991g 908% 
|_2No price Friday; latest bid and asked this week. @ DugJan. .» Due Feb. ¢ Duc April. &DueJuly. & Due Aug. oe Due Oct 8 Option sale. 
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' —— 3) 
BOND Week's BONDS Price Wcek’'s R 
4 
i. X, STOCK EXCHANGE Range or Sine ||N. ¥, STOCK BXCHANGE : Range or Stnee | 
Week E 

woe nding Feb, 2. Last Sale Jan. 1. Week Ending Feb. 2. ma, | Fed. Last Sal: |& Jan, 1, ' 

t _Ask| Low High| No.|\Low HightiN Y Cent & H R—(Con) Bid Ask| Low High| No.|\Low Hil 

Meaila RR—Sou lines 4s_1936 ote% . Geuslnoceecss ade « N Y Chic & St L ist g 4s.1937|/A-O} 100 ..../} 997, 100 6/| 997s 100 

exican Cent cons g 4s_.1911|J-J| --.....- BE J Etlodechctws eens Registered........_.. 1937 A-O *98lp ____| 988, Nov’11]. pA Na 
2d a, inc g 3s trust rects_-...|----| ---.-..- SPR ME WOlwsvilegen sae Debenture 4s.___._..- 1931|M- 901g 901g 91 | 13/| 89% YL 
ulp & coll g 5s_.....- 1917/A-O/ .--. ~..- Sous: . Sepaleoedl avad wees West Shore ist 4s guar..2361/J-J| 1001gSale|1003g 10019} 60//100 101 
d series g 5s____..... 919)/A-Q/ -......- opb@  wedaleocddanee ogec Registered_.....____. 2361\J-J| 98 Sale| 98 9819 8|| 9773 O8ly 

Mex Internat ist con ¢ 4s_.1977|M-$| -... ._-- ae (De Dibewedamaa o6iea N Y Cent Lines eq tr 44s 1923} J-J| --.. .--.|100lg J’ly ‘11)...-)/-... ..- : 
Stamped guaranteed__._.1977 Ue I a oe N Y New Haven & Hartf— 

Minn & St L ist gold 7s___.1927|J ae ag Se RSs Non-convy deben 4s_._..- 1955\J-J| 929 93 | 943g Aug’11}...-|/_._. ._- 
Pacific Ext 1st gold 6s_..1921)/A-O} -.-....- Aa FC | ae te Non-oonv 48............ 1956\M-N| 92ig 93 | 93 93 3]| 92le 93 
1st consol gold 5s______- 934 ---- 1061g)105 Jan °12}..../|/105 105 Conv debenture 3 14s_._..1956|/J-J| 91 92 | 921g Jan °12/....|| 9219 92 
ist and refund gold 4s___1948 -=-- 671g) G71g_ G7lp} 3} 671g 697g]} Conv debenture 6s_____- 1948|J-J| 1321g Sale |132 13214) 60//1315g 1321 

e, Des M_& Ft Dist gu 4s. _1935 81 Jan ‘12|_...|| 81° 81 Harlem R-Pt Ches ist 4s_1954|M-N| 991g ....|} 99 Oct “Li/....}/-... ... 

M StP&SSM con g 4s int gu.1938 978g 9719) 97 971s} 5) 97 971g}} Cent New Eng Ist gu 48.1961/J-J| 931g 931g) 933 931g) 15] 93 = BIg 

MSSM &A ist g 4s int gu_.1926|/J-J] ---- .-.- 981g Jan °10}....j}.... .... Housatonic R cons ¢ 53._1937|M-N| 11319... _|113ig ey | ae eit 

Mississippi Central 1st 5s_.1949]J-J} ---- ...- CR REE Balewcdhccts come N H & Derby cons cy 5s.1918|/M-N| 1021g¢....|107 Aug’O9}....//-... 22. 

Missouri Kansas & Texas— New England cons 5s__..1945| J- es ee a YC * 
-  . 3 1990 963, $967s| 10/| 9619 97 cle 5 RSet icra 1945 523 eo iors bie soled f 
BE GEES Glen Samewnsenee gi990 ‘ g} 84 84 Si] 831g 841g Providence Secur deb 48.1957|M-N| 82 oe BE Bilndedeaus can ia 
ame G28 w0ld Gs......... 1944 103 10314)1021g 102% 1/}10114 1021g]] NN Y O & W ref ist ¢ 4s___91992|M-S| 943g 96 | 95 95 4|| Y4lg 05 
Ist & refund 4s._._....- 2004 8014 ._..| 802 SO0lpg} 2) 80 = 8 lly Registered $5,000 only.gi992|M-S| 921g ....| 9314 Oct *11/....//-... ... e 
Gen sinking fund 4 %s___1936 83s Sale| 8873 8914} 74/| 8834 891, RNa tis 1955\J-D| .... 8 UE SE airs win 'e si 
St Louis Div Ist ref g 4s_2001 7834 Nov'1ij-.--//.... ...- Nort & South 1st gold 5s..1941|M-N| 103lg ..../10219 Jan 12/._..|/10212 10214 
Dal & Wa ist gu g 5s___..1940 10534 . . . ./ 105g Aug ’11]...-|/.... ...- Nort & West gen gold 6s..1931\M-N]| 1231g ____|12314 Nov’1l]-.-./].... .. 22 
Kan C & Pac ist ¢g 4s____19906 TE camel OS Oe Bblenesiinoke o66< Improvement & ext g 68.1934|/F-A] 1247g 1271g)124 Sep *11j-.--||-... ..- 
Mo K & E ist gu g 5s___1942 10919 _...j110 Jam *12/..--/|10912 110 New River Ist gold 6s_..1932)A-O| 124 128 [12312 Oct ’11/..--//.... ... ie 
MK & Ok 1st guar 5s___1942 10612 1071910712 107lo 1)|10712 10719 N & W Ry ist cons g 4s_..1996|A-O 9838; 99 | USS, 99 19]/} 98 99 
M K & ‘i of T’ist gu g 5s_1942 ---=- 10319104 104 4|/10234 104 Registered__......__. 1996\A- BRS ET er Ea mare pays 
Sher Sh & So 1st gu g 58.1943) J 0334}10384, 10334 1/}10384 10334 Div’l ist 1 & gen ¢g 4s__1944 33 93 334) 94 94 5|| 93lo 94 
Texas & Okla ist gu g 5s 1943 10534 Nov’11)-.--|/.-.. ---- 10-25-year conv 4s____1932|J-D| 10712103 |1071g 1087] 276/|10712 1101g 

Missourl Pac 1st cons g 6s__1926 107 10s1g} 19//107 108 Pocah C & C joint 48_.1941/J-D| 98% _.._| 931, 938 2| 92 9334 
Trust gold 5s stamped__ai917/: 10084 Sale |1001g 10084 8}; 997g 1003, COC & T 1st guar gold 58_1922|J-J| 10412 ____/104lz Oct *11}--../}---. -.- 2 

Registered.......... @1917)M-S| --~- -..- 99 Moh *10}.<..f]..02 on. Scio V & N E ist g 4s_1989|M-N/ 971g 9Sl4) 9Slo Jan ‘12)...-|] Y8l2 981g 
ist collateral gold Ss.__.1920\)F 10012... /1 10034) 10)} 9934 1003,]] Northern lac prior ls 48. .1997/Q-J| 10019 Sale |1008, 10034) 57/| 9934 1008 
Registered..........- 1920 -s>~ ---- oeae  wgsalcoselcoes cose Registered..._____.. 1997 J 983, 9919] Y9lo Jan '12/...-|| 985g 991 
40-year gold loan 4s_____ 1945 731g 74lg) 735g 74 12|| 7053 74 General lien gold 3s____a2047/Q- 70 Sale| 693, 37|| 69 70 
3d 7s extended at 4%___1938 95 | 961g May’1lj..--j).... .... I i a2047\Q-F| 67% 68%) 68 Dec ‘ll1/....||_... ... a 
Ist & ref conv 5s_...__- 1959 S312 Sale| 88lg 891g} 34 A 8952 St Paul-Duluth Div ¢g 4s_1996 -p Gi SE Oe Te “Eilcwccln nen cua 4 
Cent Br Ry ist gu g 4s..1919 92 Sale| 92 92 3 Registered.........._ PS Ri. Aaa ee ME SOS % 
Cent Br U P 1st g 4s____1948 84lo| 8319 Dec *11]----}}.... 2... Dul Short L ist gu 5s__.1916|M-S oc a x 
Leroy & CVA L Ist g 5s_1926 110 Mcoh’05/....//.... ...-. St P & N P gen gold 6s__.1923|)F-A| 115lg 11684/1153g Nov.11/...-/|.... ... az 
Pac R of Mo Ist ext g 4s_1938 9} 951g Jan '12}..../| 95le Q95lo Registered certificates_1923|Q-F| 114g ....]1153g Aug’‘11/...-//_... -..- 
2d extended gold 5s___1938 104 10914)/1081g May’11)...-j/.... ...- St Paul & Duluth ist 5s_.1931|F-A/} 109  -.../107 Jan ‘12}..../|107 107 
StL Ir M&S gen con g 5s_1931 1061g Sale |106ig  106ig) 3//10534 10614 2 SR RR Saag a 1917 A- Rat 109% J'mo all 2 2 hl gigas : 
Gen con stamp gu g 58.1931 ---= ...- Ril SOP Whecccllecec cone lst consol gold 4s_____ 1968| J- 928 Sale| 928, 923 923, 923 
Unified & ref gold 4s__1929 8384 Sale| 8334 8334) 8]| 791g 833 Wash Cent 1st gold 4s___1948 9-M — eee ET 8) Re Bie 
Registered. ........ 1929|/J-J} ---- ..-.- 78 Jan ’12}..-.. Nor Pac Term Co ist ¢ 6s..1933|J-J| 111% ..../1118g Dee *11}....|/---. 2. 
- Riv & G Div Ist ¢g 4s__1933 8334 S4 6}} 821g 84 |}/Oregon-Wash 1st & ref 4s .1961|/J-J| 921!gSale| 92!2 923,, 67|| 92 92 
Verdi VI & W Ist g 5s__1926|M-5S/ ---- .... wt i et a acific Coast Co ist g 5s__1946/ J-D| 10312104 |1031g 1031» 1/|10319 1031 

Mob & Ohio new gold 6s.__1927)d ~--/1201g 1201g) 2//12014 121 enna RR Ist realestg4s_.1923)|M-N/ 101 102 {102 Jan °12/....//101%4 102 | 
ist extension gold 68___h1927 11514 11634/1153g 11544 1) 11534 1158, Consol gold 5s._._._..__ 1919|M-Sj 108 110 {108 J’me’lli... jj]... - 
General gold 48____._._- 1938|M-5S 4 88 | 87 Nov'ilj-.--j/.... 2.2. Consol gold 4s__-______.1943|M-N]| 102lg 10234/10234 Jan °12|....||102 103% 
Ney p> Div ist g¢ 5s__.1947|F-A| 110®g1107g/1101g ~=—:1101 5}/1101g 1101, Convertible gold 3 &s__.1912|M-N; 100 Sale| 997g 100 9912100 , 
St L & Cairo coll g 4s___e193u 5 83 685 | 83) Dec 11)....//- 22. Lo. Convertible gold 3 }4s__.1915|J-D| 97%Sale| 978; 978) 277|| 9634 97% 
_ Guaranteed gold 4s_..1931|J-J| Y5%4....| 931g Moh’ll}...-/).2 2. Ll POCO oo cence I 961, Sep ‘11/....//.--. _..2 

ashv Chatt & St Louis— Consol gold 4s.._._._...__ | 1948\M-N| 103 1037g/1031g = 1037, 103 103% 
a Wbdbdedndhboannon 1913|/J-J 3g 1051g} 10334 10384) 51/1038, 104 Alleg Val gen guar g 48__.1942/M-S| 9953 10014) 997g Apr ‘11}..--/}.... _. al 
ist consol gold 5s._____. 1928|A-O/ 10912 ____| 10488 er 4||1098g 1003] DRRR & Bge ist gu 4sg1936|F-A] 100lg_...).--. 2 ise Hee 28! 
Jasper Branch ist g 6s__1923|J-d © ceculhs Cnt aeisdedlenen cakd Phila Balt & W ist g 4s_.1943|M-N| 101% ..../102 Jan ‘12/....11102 103 | 
McM M W & Al ist 6s___1917|J-J| 107% ____|10812 Dec *10)..22)/ 22. Loo Sod Bay & Sou 1st ¢ 5s__1924/J-J| ---. —..- 102 Jan ’03|..../|_.- 

, T & P Branch 1st 6s___.1917|J-J TE an pul hae. 6 BU, Cllccestasss case Sunbury & Lewis Ist ¢ 4s eS ES Ropes Pek es Bass 

Nat Rys of Mex pr lien 4 %s.1957|J-J| %2!2Sale| 923 9210} 24]| 924 2 UNJ RR & Can gen 4s_.1944|M-S/| 100lg _.__|10119 Jan °12)...-. 

,__ Guaranteed general 4s___1977|A-O 877g) 86lg Jan *12/....|| 8614 861,]] Penna Co guar ist g4 }4s___1921|J-J| 10314104 [1031g Jan 12) #20)/1031 

Nat of Mex prior lien 4 s_1926| J-J 100 Jan ’12/....//100 1 CR Ragieeetrgepane 1921 at RVI cS 1027g Mch'11|_... 

| A Cs G0... pcanndes 1951|A-O| 7953 8034) 791g Jam ’12)....}) 791g 791,]{ Guar 3 }4s coll trust reg__1937|M- 88 ....| 90 Aug’l0j_... 

NO & NE prior lien g 6s__p1915)A-O| 1048.) ee fee eee Le Guar 3 4s coll trust ser B.1941/F-A} 88 -....| 8853 J'ly ‘1lj..-. 

New Orleans Term ist 4s__1953|J-J inegk Oe - DOD *hiivccdetee edse Trust Co certfs gu g 3 14s_1916|M-N| 9712____| 973, Dec ’11).... 

N Y Central & Hud River— Guar 3 s trust c C...1942|J-D 8 90187 Aug’l0j.... 

SE ae ids a sks inh eceetiec 1997\J-J| 87% Sale| 871g 8734 30) 87 gsi Guar 3 s trust ctfs D__.1944|J-D| 8784 838g} 878, Jan '12).... 
| eae 1997\J-J 4...) 87 Jan ’12}....|| 87 87 Guar 15-25 year g 4s___.1931|/A-O| ~--. 988) 98 Jan '12/...- 
Debenture gold 4s__.__- 1934|M-N Sale} 9212 93 16|| 9214 931, Cin Leb & Nor gu 4s g__.1942/M-N| 961g 968s) 9612 Dec ‘11/..-.//..2. 
Registered... .......+« 1934\|M-N| 92!2____| 9238,Sep *11/..- |)... th ti a Cl & Mar ist gu g 4 %s__1935/M-N/ 10312105 {110 Jan ’O5/...-}).... pete 
Lake Shore coll g 3 4s_..1998|F-A| 834 Sale| 831g 847g) 236) 807g 85 Cl & P gen gu g 4 4s ser A 1942) J-J| 106ig ____|10734 Deo ‘11)...-/).--. 2. mn 
"ini apcate amet ates 1998|/F-A - 825g) 8lbg 83 8 79 84 GET ine tinithesnestins wsen 1942);A-O/} 106lg ____/ 10034 J'ly ‘O9/....}/.... _. : 
Mich Cent coll gold 3 %s_1998|/F-A| S1!g 821g) 823g Jan '12/..../| 783, 82i Int reduced to 3%s.1942)A-O/} 9Q1lg_../---- 9. .-]-.-./].--. -| 
i. eee 1998|F-A 70- BOD BEiweociocese ccoc Series i Es i 48iM-N| 9144_...| 96 Aug’O9}...-/].... _-_°) 
Beech Creek ist gu g 4s__1936|J-J roee, SOG 08 “Wlcccaheces cone Series D 3 4s... ____- 1 T°RL Se wccel OF, BD Cilccceleene coc zi, 
Registered_...__..... 1936|J-J]| ---- ...- Se ‘EES Givevelnese oose Erie & Pitts gu g¢ 3 Ks B.1940\J-J} 90!s _.._| 90lg Apr ’11/..-./]/.--. oo! 
2d guar gold 5s__.._-- IOOB el FOS 8 ccclecse  cnceloccctoese cose I i te SE 1940|\J-J| 90!g____| 983, Apr ’04]_-_ I]... <= 
: Registered_........ 1936|/J-J) ---- ~..-- sheet” 66éclewadiecee cone Gr R & I ex Ist gug 4%s.1941|J-J| 10412____|105 Dee ’1l|_._ i}... 27 e 

, Beech Cr Ext ist g 3 44s_b1951|A-O| ---- -.-.- Sane . Scapaleoeshecce cace Pitts Ft W & C ist 7s___1912/J-J} Ol, ____/1011g Jan '12}..__/|101lg 101g 
Cart & Ad Ist gu g 4s__.1981/J-D RS Fg RE RR Ra oi hee aS 1912|/J-J| lOllg ....|1037g Feb ’11/_..--}/.-.. | ve 
Gouv & Oswe Ist gu ¢ 58.1942/J squdludas .. geneleanchossée sane RRR as palaen hi9i2;|A-O| 101 _...j101 Dec ‘1l)....j].... _. | 
Moh & Mal ist gu g 4s__.1991|/M-S/ ---- ---- a | oot || a ee eoem Pitts Y & Ash 1st con 5s.1927|M-N| 1075g____|109 May’l0j...l|_...____ 
N J June R guar ist 48__1986 Be SIGO Wicockoces sane TolW V & Ogu 4s A__1931|/J-J| 10]le___./103 Aug’07|_.--|}_-.. __. - 

Registered........... 1986 wm == one Stace C. Soeclesasiioces coos Series B 4s... _____ 1933|J-J} 101% _.../100 J’ly ‘10}_..-/}/.... __ | Ms 
N Y & Hariem g 3 Ws__.2000 OPE cccol, Gk TOM Bilectdtesncs enna ee a a eas Pees a eee 
EG 2000|\M-N} ---- ---- cece . Scccleseal] cece coas PCC & StL gu4%sA_.1940/A-O} 106 1067/1063, Jan ‘12)_.__|/10614 10684 
N Y & Northern ist g 5s_1927 ogee SEPIMIGS «O68 Wileccallocce cove Series B guar......... 1942/A-O| 106 107 |1068, 10634) + —2|/10684 10684 
N Y & Pu ist cons gu ¢g 481993 98l2 OT te BUS "Bleed cece cave Series C guar...._.._._. 1942|M-N/ 10614 1071g/106  J’ne’1Li}... i]... __ | 
Nor & Mont ist gu g 5s_.1916;A-O} -----...- coce . Steeleoselicecs econ Series D 4s guar_____. 1945|M-N} 983....] 97 Jan '12)....|| 97 97 
Pine Creek reg guar 6s_._1932)\J . mea = fo Series E 3 4s guar g__.1949)F-A| 93lg____| 93lg Jan ‘12/....|| 931g g3ig 
W & Ocon ist ext 58_h1922/A 10714 10784)1071g _ LO7I4) = 3} 10714 1073, Serles F gu 4s g______. 1953\J-D| 99 .___| 977g Aug’1]]..--|/.... ____ 
Oswe & R 2d gu g 5s___¢1915|F 10512}105 Jam ’0s|..-.|/---- 22. Series G 4s guar_____. 1957|M-N} 98% 991g} 98 Oct “ilj..- J}... 
RW & OT R Ist gu g 5s_1918|M-N| ---- --.- 104 J’ne*lo}...-|}---- 2... CStL & P ist con g 5s_.1932/A-O} 110!g ____|113lp Nov’11j..- i]. - 2 
. Rutland ist con g 4 %s__1941|J- eocel Oe Else cheese coon Peo & Pek Un Ist g 6s___.1921/Q-F] ---- ._-- yy ag) 2 Seem m 
Og&LCham Ist gu 4s g 1948} J- 86 Sale} 86 _ 86 3}, 36-86 3A wees 6 340... b1921|M-N| .... 99 | 93lgJan ‘11/_.- |]... __- a 
Rut-Canad ist gu g¢ 48_1949| J-J} ---- ~---- 92 J’ne 09) ...-||-ece ...-pp rere Marquette—Ref 43.._.1955| Jed} ---- ....| 66 Dec ’lli... jj... a 
St Lawr & Adir 1st g 5s__1996|J-J Mes ee ee ee Refunding guar 4s_____- SEI BOET auin mace >) ate ve 
SS _ | Sei 1996|A-O AS Bee ORlccccocce sone ne 2 Oe BE Wo cccacccoe 1921/J-D| 9953 ._../1001g Apr ‘11]/...//.--. za 
Utica & Blk Riv gu g 4s_i922\ J-J Gls INE Bileccchosee ocas Flint & P M g 6s_._..... 1920/A-O/} 1101g ____/1101g Oct *11]..--}/- 2. 
Lake Shore gas 3 4s_...1997| J-D| 885g 8953! 891 89lo 1) 89° = 897 ist consol gold 5s____. 1939/|M-N| 991l0____] 995g Dec *J1/_..- I]... __ * 
I i ie 1997| J-D 8914) 8834 Jan *12)-...|} 8714 883, Pt Huron Div ist g 5s.1939}/A-O| 995310 SO Me Bil cedlice od oc -5 
Debenture gold 4s....1928)M-S| 94 Sale| 94 943g} 76)) 931g 942, Sag Tus & H 1st gu g 48.1931) F-A] ~~... ... SORTS: Aa, FS ae is 
25-vear gold 4s.___..- 1931|M-N| 935g Sale| 935g 937g] 188]| 93 937,]| Philippine Ry 1st 30-yrsf4s_’37|J-J| 8414 8784) 8414 Jan a 8414 841g 
Registered......--.. 1931/M-N| 931g 93lo) 938, May’11)----/|---- ...- Pitts Sh & L E ist g 58....1940)/A-Q/} 113 ....)31121g Deo 11)... }/..-. Le 
KaA & G R Ist guc 5s.1938/ J-J et ip eeehee onan ist consol gold 5s_..._.- 1943) J-J} 11019 ____/11314 Nov’1]1}_.--}}.--. 
Mahon C’l RR 1st 5s._1934|J-J| l1lle..._j1112 Mch’11}----}/---- .... Reading Co gen g 48...._.- 1997|J-J| Y8loSale| 9814 98lo} 107|| 98 Q8lg 
Pitts & L Erie 2d g 5s._.a1928);A-O/| 10312g_....})100 Dec ’09/-.--|/---- ...- aaa 1997| J-J} 9714 ___.] 9714 Dec 13}... iH]. 2. TL 
Pitts McK & Y ist gu 6s.1932|J-J woe {130g JAN '00)..../}ocoe .24- Jersey Cent coll g 4s_...1951/A-O| 9712gSale| 97le 9719} 20/| Y71lg 978, 
2d guaranteed 6s____ 19034iJ-J) 123%, ....1123 Oct *11)...-fooce 4c. Atlan City gu 4s g.___-- NT OS , PR eae ONL Ne 
Mckees & B V ist g 68_1918| J-J WERE pS ge, EE RE. St Jo & Gr Isl ist g 4s_._.1947| J-J| 8Slo___.| 87 Nov’lll_.._}i__-. __.- 
Michigan Central 5s__... 1931|M-S/ 1103g115 {111 Jam ‘12}...-)/111 111 tL & San Fran gen g 68_.1931/ J-J| 119 1201c}119lg 11914 5||1187g 1191, 
reemistered ... .ccccue 1931 7-9 119 J’ne’06)..-e|j-coe ...- General gold 5s__._____. 1931) J-J| 1073g108i0}1078, += 10734 1/|10712 108Ig 
C6 Seiwa ndcciaannndecs EOE) cane cand 982, NOV’'11). .cc]] coe cone StL &S F RkEeoons g 4s.1996|J-J} 88 913) 88 Jan ’12/....]|} 88 88 
Registered... _...... 1940] J-J| ---. -..-. 9819 Nov’11/ ..../|/---- ...- Gen 15-20 yr 5s_.__.. 1927|M-N| 881g S$8ip} 88lg 888g} 33/] 88lg 881g 
JL &S ist gold 3 4s_.1951/M-§ 88isi 90 J’ne’08)|....}]--<- ...- Southw Div ist g 58..1947/A-O| Y8lo__..|100 Oct ’*Li}_. _Hi.--. JL Le 
Ist gold 3 }4s_.......- 1952 8634 8819) 88lo Oct *11/..--}/...- ...- Refunding g 4s......- 1951;/J-J| 8le Sale} 803, 8134] 250/| 80 818% 
20-year debenture 4s__1929 9034 9liot 41 90 Qlle Registered......... SOME oe gy 8034 Mch'1il... |}_... .-- n 











MISCELLANEOUS BONDS—Continued on Next Page. 





Gas and Electric Light 
Kings Co El L & Pg 5s_...1937 
; Purchase money 6s 199 
Convertible deb 6s 


Ed El Il Bkn 1st con ¢ 48.1939| 


Lac Gas L of St L 1st g 5s__¢1919 
Ref and ext ist ¢ 5s 4 
ilwaukee Gas L lst 4s__..1927 
ewark Con Gas g 5s 

YGELH 


SD weace 
10212 1027/1023, 
10012101 |10384 
QOlo 


& Pg 5s....1948 
Purchase money ¢g 4s_...1949 
Ed El Ill ist cons g 5s...1995 
NY & Q EI L&P Ist cong 58.1930 
N Y & Rich Gas Ist g 5s___1921 
Pacific G & El CoCalG & E 

Corp unifying & ref 5s_.1937)! 


9512 Sale 
Pat & Passaic G & E 5s__._.1949 


) AMES. pee, 








-... 10513/195 Dec ’11 


115lo =6116le 


-|1181g Dec ’1) 


88lo Dec ‘11 
1027s 
101 

8973 Jan ‘12 


104 
887, 
11215 


88lo 


951g 





4 .|10473 Dec ’11}_ 
10284 Sale |10334 
8834 Sale 
gee TT 
101 1027g|100le Dec ‘11 
9210 J’ly ‘O09! - 


951» 





14 








10219 10275 
i101 1011s 
8973 90 


8]| 1025s 104 


881, 89 
11219 1121» 








Gas and Electric Light 
Peo Gas & C lst cong 6s.__1943 
Refunding gold 5s 1947 
Registered 


Ch G-L & Cke Ist gu g 5s_1937 : 


Con G Co of Ch Ist gug¢ 5s 1936 


Ind Nat Gas & Oil 30-yr 5s ’36)! 


Mu Fuel Gas Ist gu g 5s_.1947 


Registered 1947)! 


Philadelphia Co conv 5s...1919 


Syracuse Lighting 1st g¢ 5s.1951 


Syracuse L & P 5s 1954 
Trenton G & E ist g 5s___.1949 
Union Elec L & P 1st g 58..1932 


en 2) ON Bee. 1933 
Utica El L & P Ist ¢g 5s....1950 
1957 
Westchester Light’g ¢ 5s...1950 


Utica Gas & E ref 5s 


J-d 
J-J 





M-N 


J-D 





11614 11738, 
10214 Sale 


Pin 
1U4lo 
10284 


103 
102 


100 101l» 


eget ye 
10219 2 eee 
100 


06 971» 


een ae 
OY 


105 105l9 


117 Jan ‘12 
10214 10214 
103 Feb ’0Y 
L031g Jan °12 
102 Nov’ll 
90 Mch’ll 
L005g =—s_—« 1005 
116 J’ne’ll 
101 Dec’) 
81 J’ne’ll 
109 Feb ’01 

Y8le Sep ‘11 
96le Nov'1ll 
10014 Dec ‘11 
105lo Jan ‘12 





v4 





117 117 


10214 1021g 


-|}103  1031g 


5 
-“—“-<- # « ©¢@, 


10053 1005g 





105l4 1051g 


—_—_ 





. *No price Friday; latest bid and asked. a@DueJan, 0 Due Feb. eDue May. g Due June. Due July. p Due Nov. s Option sale, 





FEB. 3 1912.,} 
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BONDS Se) Price Week's Range BONDS Week's 
NW. Y. STOCK EXCHANGE ye. ne | Range or Since N. Y. STOCK EXCHANGE Range or 
Week Ending Feb. 2. = A, Feb. Last Sals Jan. 1. Week Ending Feb. 2 Last Sale 
St L ) Bid Ask| Low High| No.|\Low High High 
K S & M con g 68..1928|M-N| 1175s Sale|1175g = 11 75g 11117 118 Vandalia cons g 4s Ser A.1955 Oct ’1l 
K & M Ry ref ¢ 48s.1936/A-O/} 8014 Sale| 80 80831 100]) 80 80!» Consol 4s Series B- Jan °12 
d 1936)/A-0/ -....... TO: Bop "Wicecebscae cues Vera Cruz & P ist gu 4 348.1934 Ze Nov’1ll 
K ag & B ist gu 58.1929);A-O| 97  ___.|10014 Dec '09 Sl ie mitotane yy ebasa ist gold 58...... 1939|M- 107 
O h C ist gu 58 g.1913/A-O} 9934 1001s) 9934 997. 3} 9S1g 997s Pe OO SG Metin none 98 98 
Bt LS Ww .1989|M-N| 921g Sale| 921g 2igi 8) GL 92lg Debenture Series B_ 98 Apr ’ll 
2d g 4s ine ‘heud etfs. ...p1989 J-J} § 83 | 808, Silg| 11/| 8034 80s ist lien : uip s fd ¢ 5s_ --1921 M 991g 991g 
- Cons 1932} J-D| 8114 Sale| 8Ulg 8179) 287|| 79 81%, 1st lien 50-yr ¢ term 4s. 83 Dec lv 
Gray Pt Ter 1st gu g 58_1947| J-D ig, act tOe Ape Oils osu o onc ctes Ist ref and ext g 4s_____- 4 5619 
SA ig a ist gu ¢g 48...1943| J-J| 87 87le 7 16)| 87 873% Det & Ch Ext ist g 5s__.1941)|J 106 Jan ‘12 
SF & N P ist sink f g 53__1919) J See a: a eee. Des Moin Div ist g 4s___1939) J- 8lig May’11 
Seaboard Air Line g 4s__..1950), ccow 9D | B7Rs DEO li wucll nnn sees Om Div 1st g 3 4s____-- 19 ) 68 683, 
Gold 4s stamped 1950 875g 88 | 873, 88 20)| 8734 90 Tol & Ch Div Ist g 48__..1941 M-S (284 Jan ‘12 
Sib odes stehe 1950 ti te ek? val wenn 606i U0 Ue ae ae Oe, 4014 Dec ‘11 
Adjustment 58 01949 Al 807g Sale| xOle 83 76]| SOleg 84l, Cent & Old Col Tr Co certfs-_-|---- 9 41 
Refunding 4s 1959/A-O| S82le 825s] 82 S219) 54]) 81 83 Columbia Tr Co ctfs_____.-_-|---- 39lo 
Atl-Birm 30-yr ist g 4s.e€1933)M-S; 90 Sale] 89le 90 71; 88 90 Col Tr etfs for Cent Tr a ~ 
Car Cent 1st con g 4s_...1949] J-J| 9233 98 }| 9154 Apr '11|----||---- ---- i ae “212 Dee "1 
Fla Cen & Pen ist g 5s.__1918) J-J| 10119___.}103 May’ll}----]|.--. --.- Tre Ob Cert . 4 er occtar ss 2l2 Dec il 
ist land gr ext g 5s__._1930| J-J| 103 adam cst thiaiidies, viidhia de Wash Term! ist gu 3 4s..-1945 8783 Oct ‘11 
Consol! gold 5s__.__..- 1943| J-J| 10619 Saie|105%4 Apr ‘1i|----||---- ---- 1st 40-yr quar 4s______.. 89 Dec ’l1l 
Ga & Ala Ry ist con 5801945) J-J| 10612 10714)1065g Jan °12/-..--||1065g 106531] West Mar Ver lst g ee A-O 8815 
Ga Car & No 1st gu g 5s.1929|J-J}| 1051g .__.|1051g Dec ‘11|----||--.. ---- West N * Pa ist g bs--1937 J-J 109 Dec ‘11 
Seab & Roa Ist 5s 1926|J-J| 10534 --.-|109 May’ll|----||---. --.- Gen gold 48............ S812 Jan (12 
Southern Pacific Co— Income Ne PPR ee 34 Feb 07 
Gold 4s (Cent Pac coll) - poet J-D| 92 925] 921g 9215 24|| 913, 92loj] Wheeling & L E 1st g 5s___1926/A-O 1041p Dec ‘Li 
k1949| J-D} .... 9314) $112 Nov’ll)----|}.... ---- Wheel Div ist gol 102g Nov'll 
20- -year conv 4s g1i923\M-S| %6l4 Sale 96 9619) 257/) 96 97 Exten & Imp gold 63.---1 1930 F-A 102 J’ne’l0d 
Cent Pac ist ref gu g 48__1949\/I"-A| 96%4Sale| 968, 97 40|| 9061p 97 RR ist consol 4s______. 8 85 
1949|F-A;} Y5!2 9633 97 Feb ‘10}----j/-... --- - 20-year equip s f se---ieas J-J te Feb ’1 
Mort guar gold 3348_-k1929|J-D| 903, 913) 907g 907—} 6|| 901g 90%){ Winston-Salem S B ist 4s_- May’11)...- 
Through St L ist gu 4s_1954|A-O| .... 93 | 93 Dec ‘lij----||.-.- ---- Wis Cent 50-yr ist gen 4s__1949 2 J 927g) 17 
GH&SAM &P ist 58_1931 cone 1OTIAIOTIs NOG “Ll wcccccas dbu% ist & refunding 4s_____- 5 acne 
Gila V G & N Ist gu g 5s_1924!! 104i2 10 5lg 103 Dec ’1l Giddi: dtjae Milw & L Winnebago 6s_1912 J-J eT 
Hous E & W T ist g 5s__1933 104ig | 1041g 1041g 1}|104ig LO41g Sup &Dul div & term ist 4s '36/M-N 9214 
ist guar 5s red 1933)! 1041g 10514|1041o Aug ’11|----||..-. ---- 
1937 820 . 6c tke AGO 1h) cctd aka onus Manufacturing and Industrial 
Consol g 6s int guar_.1912 ---- 1101g/10712 Sep ‘11/--.-|}.... ---- 
Gen gold 4s int guar__1921/A-O} 9514____| 95l4 9514 li} 951g 9514}/ Allis-Chalmers ist 5s____.- mk 
Waco & N W div Ist g 6s '30/M-N| 11412118 {11914 Mch’ 10 bats: weed m Ag Chem Ist c 5s____ 
A & N W ist gu g 5s___.1941/J-J} 102.) ____]107lg Jan °12|--~--)||10712 10712]] Am Cot Oll ext 4}4s_.____. 02% | 0 ng 
Morgan's La & T Ist 78..1918 A-O| 1123411419}11219 Sep ’11)----|}..-- ---- Debenture 5s._.._....___. 5 95 
920) J-J} 110lg___.j111 Mch’ll)----|j---- ---- Am Hide & L Ist sf¢g 6s_ --1919)! 997g 
Tex & M cu 4s g- “- "1912 ON | apr haere ER eA Sere CREPE Amer Ice Secur deb ¢ 73. 
No of Cal guar g 5s 1938) A-QO; -... 114591112 Feb ’07|-.---/|.... ---- Am Smelt Securities s f 6s. 1037 
Ore & Cal Ist guar g 58__1927)J-J| 101 ___.]102 J'ly ’11}----|}-... ---- Am § Spirits Mfg 1st ¢ 6s_ 101 
So Pac of Cal—6s E____1912|A-O| 1001g ____|1001g Deo *11/.---!}_... ---- Am Thread 1st co! tr 4s_ 9314 
1912/A-O| 1001g__ _ 11419 Dec ’04|----||__.. ---- Am Tobacco 40-yr g 6s___.1944 1211p 
ist con guar ¢g 5s 1937|M-N| 110%g_...1116 May’07/..--jj.... .--- Ea ae 12id8g 
So Pac Coast Ist gu 4s ¢_1937|J-J| 91 ay > = oe Certificates of deposit 12119 
San Fran Terml Ist 48__1950/A-O| 91% “92 | 913g 918 30]| 91 91% SE i oe a 957g 
Tex & N ‘A Sab Div 1st g 6s '12/M-§| 10012 ____|1005s Dec '11|----||.-.. ---- Rertacta Orta 7 tapi als Jan 712 
d 5s 1943\J-J 101g May’ MI ee ye Certificates of deposit 96 
So Pac R 1955) J-J "9514 Sale 9514 5i| 947g 953, P Lorillard Co 7s tem’pry bds_/j---- 1231p 
Southern ist consol g 5s___1994|J-J}| 10514 Sale 1077 1082s} 190 Uy 10712 1082, 5s temporary bonds 9 6dg 
19904) J-J} .......- 105, Sep. ji Pres wees. Ligg & Myers Tob Co7s tpy bds!---- 123 
Mob & Ohio coll tr g 4s__1938|M-S;| 86%, Sale ihn 8684 4 S5i4 868,1;Am Writg Paper 1st sf 5s__1919|J-J 81g 
Mem Div ist g 4 %-5s___.1996| J-J| 11012112 [10814 Jan ng .---||1081g 10814}] Baldw Loco Works 1st 5s_- 1035g Jan *12 
St Louls div ist g 4s__..1951|)J-J| 89!2Sale| 89 8Glo,  7|| 885g 89lo]| Beth Steel ist ext sf 5s____1926 9514 
Ala Cen R Ist g 6s 1918) J-J} 10712110 |1077g Nov'10}----||.... ---- Cent Leather 20-year g 5s__ 58g 
Atl & ae ist g 43..__.1948|J-J| 871g 897%] 901s Nov’1ll-.-.||.... ---- Consol Tobecse @ 66. oe 955s 
PE SE utntintmediaibet 1948| J-J ye $244) 8214 J’ly ’11)-.--j}.... --.- | ETE EES 57 Nov’‘07 
Atl & Yad 156 @ waar 48... 1940 A-O1 36 BO hacae cosslecseBecee oses Corn od Refsftg¢ 5s 95l2 Dec ’11 
Col & Greenv ist 6s 16] J-J| 10533 __ . .|10584 Deo ‘11 Mis, Gasiy weatdal ist 25-yearsf5s__...___ | 934 947g Jan °12 
-ET Va & Ga Div g 5s__.1930) J-J| 10734110 |108 Jan °12/..--/|108 108 ||Cuban-Amer Sugar coll tr 6s 1918|/A-O 0614 
‘ Con ist gold 5s 1956|M-N| 1lileSale{1107g 111 4}|1107g 1115g}j Distil Sec Cor conv 1st g 58.1927! A-O 78 
_ E Ten reor lien g 5s 1938, M-S _...|106 Jan ’12}..--||106 106 |{E I du Pont Powder 4 148. .1936 J-D 851g 
a Midland ist 3s 1946|A-O| 6412 70 | 67 Deo’lll----/|..-.---- Gen Electric deb g 3s 82 Jan ‘lz 
1922) J-J| 11212 ____]1125g Jam °12/-.--||1125g 1125e}} 10-yr g deb 5s__________ 15814 Jan ’12|-. 
hio ist g 6s__.1925|) J-J} 115lg_._.}115 Jan °12/-.--||115 115 j}/Gen’l Motors Ist lien 6s__.__1915)A-O ) 99 
Mob ‘é Bir prior v7 g 58.1945 J} 104lg __..1/1051g Nov’'10)-.--}}/.... -..- Ill Steel non-conv deb 5s. 101 J’ne’09 
1945) J-J| 76% - TS DOG “I MecneBecwe cove Ingersoll-Rand ist g 5s___q1935|J-J 06 JRO Wicecelucdd wcse 
Rich & Dan con g "6322221915 J} 103% 10514}104 Oct *1ij-.--/}..-. .22- Int Paper Co 1st con ¢g 6s..1918 F-A 1041 
Deb 5s stamped 1927|A-O/} 103le __..]104le Dec ’11}-.--|}/.--. --.- Consol conv sf ¢g 5s 91%, 
Rich & Meck Ist g 4s__..1948/M-N| 72 71 Mch’LJ/..--/|_... ....}j/Int St Pump Ist sf 5s Qsl4 
So Car & Ga ist -1919|M-N]| 1033107 |1035s Nov’11}-..--||.-.. -.-- Lackaw Steel Ist g 5s______ 9612 
Virginia Mid ser C 6s___.1916/M-S] 105 10712}112 Oct ’06/..--//_... ...- ist con 5s Serles A_____. SU 
} 1921|M-S| 10353 ____ 110414 J’ne’11)-.--}/--.. -..- 5-year convertible 5s__.__1915|M-S 9288 
1@ 6|M-S} 10512__../106 Mch’ll}-..-j/-.-. -..- Nat Enam & Stpg ist 5s 9353 Jan *12}..-. 
19351;/M-S} 10553__..1105 J’ne’lOj...-.}].... .... N Y Alr Brake 1st conv 6s 991» 
1936|M-N/ 10S) ____/108 108 2:)}108 108 [iRy Steel Spgs ists f 5s___- 9734 
Va & So’w't 1st gu 58.2003) J-J| 1075g___ _|108l9 J’ly °11}-.--||/.--. .--- Repub I & S 1st&col tr 5s__ 102’g Aug’11}..-.||.... .... 
1st cons 50-year 5s_.1958}/A-O} 9612 Q/lp}) 97 Jam °12\--.--|| 96le Y7ig 10-30-year 5s s f.______ Y2lo 
W O & W ist cy gu 4s._.1924;/F-A;} 90 __..| 96 Nov’llj----}/-.-- 2. Standard Milling Ist 5s...- 88 
West N C Ist con g 6s__.1914/J-J} 103 _...|104384 J’ly *11)----//--.. -..- The Texas Co conv deb 6s_ 96 
Spokane Internat ist g 5s__1955|/J-J| 101 10419] 10219 Apr *11/.---j| --. ---- Union Bag & Paper Ist 5s__1930 j- 9414 Jan ‘12 
per A oi St L Ist g 4 %s__1939)/A-QO} 1047s ____|1057g Nov’ 11}----!}---. 22. I 6 eS Y4e4 J’ne‘ll 
ist con gold 5s___1894-1944|/F-Aj 112... |112 Aug’Li|----//.--...-- US Leath Cosf deb g 6s- Toe" 12 
Gen refund s f g 4s 1953) J- J} 96 Sale| 95 96 4\| 9419 96 ||US Realty & I conv deb g 5s.'24 891g 
St L M Bge Ter gu g 5s_.1930)A-O} 106 og SP Epes U S Red & Refg ist ¢ 6s__- 70 Apr’ll 
Tex & Pac ist gold 5s 2000] J-D| 1101g 11019}1093g 1101 /|10919 110ig}] U S Rubber 10-yr coll tr 68.1918) J 105 
BG wane We £6 ononceeue g2000|Mch} 40 60 | 70 Mch'lOoj...-}}.... 2.2. PRORONING cc canncdcacce 918 L0S%g Jan ‘10%..«-Becue oece 
-La Div B L Ist g ds 1931 woas 160. ick Ole APE .cuddosue cvee U S Steel el gr boda ...a1963 M-N 104 
W Min W & N W Ist gu 5s_’30| F-A ..|1061g Nov’04|..--/].--. ...- S f 10-60-yr 5s|reg ....d1963|M-N 104 
Tol & OC Ist g 5s_....2.- 1935| J-J| 10914 ~___]1081g Jam °12\-._-|/108lg 10914]] Va-Car Chem 1st 15-yr 5s_ D 10034 
Western Div ist g 5s....1935)A-Q} 108\3 10916 112 Sep ’09 ows’ bes West Electric 1st 5s Dec 1922|J-J 10234 
General gold 5s 1935] J-D| 103 10415}104 104 1/104 104 |] Westinghouse E & M sf 5s_1931!| J-J 95 
Kan & M ist gu g 4s....1990)/A-O/} 9214 93 | 921gJan °12j-.-.-.|| 9214 921 10-year coll tr notes 5s..1917|A-O 97lo 
1927 987s 99 | 99 99 98lo 991g 
Tol P & W ist gold 4s____. 1917 93lo ___.] 935g Jan ’12/..--|| 9353 9 Telegraph & Telephone 
se be L, & W ‘lien g 3 48- 1925}J-J| 85 87 | 87leJanm ’12|_.-.-|| 8712 87lo}]Am Telep & Tel coll tr 48.1929 J- 91 
1950 e--- G6Slol 681g 69 677g Convertible 4s____..___. 110g 
SOLTIEM ER inde TO 4:10 MOE Bilsdedlocde sitet Chicago Telephone 1st Sa771023 J-D it te 2 dicta 
Tor Ham & F -h1946] J-Di 89ig _._.] 89 Deo ’1l]...-}]/.... .... Commercial Cable ist g 4s_2397/|Q- J 83 Nov’ll 
User & Del ist con g 58__1928] J-D| 10412 ____}1041p Dec “11}_.--//.-.. ..-- Re NN RRO SMe 239 8312 Nov’11 
ist refund g 4s SOGRA-Ol ccks cou BEle 168 411. cchecas suse K ne Telephone ist 5s_1935|J-J Jan ‘12 
Union Pacific— Metropol Tel & Tel 1st sf 5s 1918|M-N _|103 Dec ’]1 
RR & land grant gold 4s- 1947 J-J| 10019 1007s} 1005g 1007s} 108))1 101 ||Mich State Telep 1st 5s_._.1924/F- 10014 
47 10014 Sale |100 10014} 13)| 997g 10014j]N Y & N J Telephone 5s g.1920 M-N .| 10314 May’1i 
20-year cony 4s i927 1021g Sale |10184 10288) 462/|1011g 1035g]] N Y Telep 1st & gen sf4%s 1939|M-N 10052 
g2008|M-S| 971g Sale| 97%: 971 19|| 97 97lol]/ Pac Tel & Tel 1st 5s_....... 1937 100 
Ore Ry & Nav con g 48_.1946| J- 96 Sale| 958, 96 18|| 953g 9 West Union col tr cur 5s.._1938)| J-J 1031g 
Ore Short Line ist g 6s_.1922 1131p Sale }1133g = 1131p} = 27)/113lg 1131, Fd and real est g 4 }4s.._1950|M-N 9934 
ist consol g 5s........ 1946) J- J} 111949112 j|Lilllg Lillg) jill 112 Conv 4s, series A......-. 19 1045g Jan ‘12).... 
Guar refund 4s 1929 95 Sale| 9419 95 | 99/| 937g 95 ES BR ER: 103 Feb’11 
Utah & Nor gold 5s...1926 WS scat Mer tll. scbacies owas Mut Un Tel gu ext 5s__.1941|M-N 104 J’ne’llj.... 
Ist extended 4s 19338 Pe te Dee pase CR Pea Northwest Te! gu 4 4s ¢_1934i J-J 103 J’ly ‘O4/_... 
MISCELLANEOUS BONDS—Conciuded. 
: Miscellaneous 
Buff & Susq Iron st 5s....1932 00 oi Oe. ae Adams Ex coll tr g 4s 88 9 
a1926 ee: 6h e.g + | ee Bee Armour & Co ist real est 4 4s '39 921s} 114 
Col F & I Cogenstg 5s....1943 100 ....|100 100 1)}100 1003g]}Bush Terminal 1st 4s_._... 952 Ylig 
| Col Fuel gen 6s 1919 10734 __..|1073, Jan ’12 107% 107%] Consol Se.............. 983g 
Col Indus ist & coll 5s gu..1934 73lg 76 | 75 7 75 77 |jChino Copper ist conv 6s..1921 126 
Cons Ind Coal Me ist 5s...1935|J-D} .... .-.- 85 J’ne’llj....||.... -..- Comstock Tunnel inc 4s.__1919 16 J’ne’llj.... 
Cons Coal of Md 1st & ref 5s 1950 ---- 9584) 94 ge alias SNe Irrigation Wks & D of A 4s '43 931g Nov’1lj_.--. 
Gr Riv Coal & C ist ¢ 68s..h1919 95 ...-|10253 Apr ‘06/..--||.--- ---- Int Mercan Marine 4 4s__.1922 67 67lo] 8 
Kan & HC & C istsfg 5s.1951 98 101 | 99 Oct ‘ll hs Saat te. < Int Navigation 1st sf 5s_..1929 80 
Pocah Con Collier ist s f 58.1957 85 87 | 8lle Sllo| 2]| Silo 8llojjMge Bond (N Y) ser 2- 4s...1966 9 Apr’ll 
St L Rock Mt & P Ist 58._.1955 79 8014] 841oJ’ne’li hcacen adit Morris & Co Istsf 44s___.1939 911o Nov’1l 
Tenn Coal gen 5s 1951 103 10314 10314 Jan °12}....)/102!g 10SIg]]}N Y Dock 50-yr ist ¢ 4s...1951 87 ) 85lo 
Birm Div list consol 6s..1917 -.-. 104 {104 104 3)|}104 104 }}Niag Falls Pow ist 5s 10019 __..|102 Apr’ll 
Tenn Div ist g 6s a1917 ---- 104 |103 Jan ‘12 103 103 Refunding & gen 6s_...a1932|A-O| __.. ___.|___. Taste 
Cah C M Co ist gu g 6s_.1922 106..380 Tae: 20M Ola. «cl neceruses Ontario Transmission 5s_..1945 a es 
Utah Fuel 1st ¢ 5s 1931/M-S| .... --.-- nine iste widbiadhaokhb wb Pub Serv Corp N J gen 5s_- 93 
Victor Fuel ists f 5s 1953 ee eee a be ee St Jos Stk Yds g 44s_____- 3 .---|100l2 Sep ’05 
Va Iron Coal & Coke 1st g 581949 981g Sale} 9S8lo 9&lo 96lo O9Slo{} Wash Water Pow ist 5s___1939 
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*No price Friday; latest bid and asked aDueJan dDue April eDue May gDue June ADue July KDue Aug oDuec Oct pDue Nov qDue Dec sOption sale 
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=—=8 
or Previous 
OO ear 1911. sei 
° Year 1912, a oF 
nolo oe Se cox Range jor Lowest, | Highest. 
SALE PRICES. of the ORK CHANGE Lowest. podestarc 
EST AND LOWEST Friday | Week 185 Jan | 190 Apr 
STOCKS—HIGH Wednesday | Thursday | Friday | Week ee fan'36|)  MeJ'ne| lp J'ne 
Tuesday 31. | Fed. 1. a - 100) -.~--. =~. 29} ig Jan S$ vine; 6 Deo 
Monday Jan. 30. | Jan. Chicago + YY Bare 100 1s Jon oe San cell om Jily| 32 v 
; Jan. 29. A r’ll “see hicago & ak Par ~100 1 Jan 38 Jan 22 J’ly Q4 No 
Jan. 27. | Last Sale|190 Ap 12)C tw ccnncce 33 Jan 4 an 20]; 85 101 Aug 
— Wa Sees Te Peed {oni lew Sa Sonic" Bole Jan 9] a0s%Jen 13|| 80, Apr itis Doo 
70 1 |*.... diel “ig Jan’12| ..---. PO TE... on00s “777 L] 992 38 Jan 8 May a 
*170 «190 |*1 1 1g}*.... | Sale}|3712 23 art ctf “1°... Feb 1 n 12 7l>o Aug 
1 s * glee a} ie Aggro Chic Rys p “gn ~~ 23} 11 Ja 412 Mch 2 oe 
ne 1 j*... *35 lg 9214] -. , ee ee art ctf ; 101, Jan Jan 13 6 Me 
3 1 #37 40 94 9214 1043e Jan’! 9\Chic Rys p ogre 2 9 573 lg Nov ; 
*.... 37 *92 Sale 78 ctf Jan sill ee 25 Fe 
#35 94 Last 361g hio Rys part ae. vacee Pee Sep 4 
9214 Ont, an iss e10p 10012 ee? M36le da" tH ei0* 1019 33 Chie Rye part ay. -i00 nope’ sane 2012 ne 2 39 Sep 131; sé 
‘an. eis foie] 10% 10%| #107 lot Sale\8g ~“Dec'li| -.-.-- Kans City wore be Se 1g Jan 20|| 7 ov} 50‘ Jan 
*36l2 37 e 1019] *10 i. Sig Sila ” “Last Sale|3s Dec’ | a, K ve Ra, © 7 Jan 4] Tig an 2/| 38 Nov 
101g 10i3 big hi Ds. As. 20 «21 see eaadeits Jan'l2 nootes Streets W Sisbis 6°L100 35 Jan 30] 38 J ssi, thie 
BB ane eooeee@ ~ Last Pd seh eeoeeaeneec oe bd 
+50 Blly “7 ttl e7 5} 43587 | #35 37 Hw, wee o1 Feb 1| 96° Jan 2 265° Jan 133 Nov 
3 erican Oh. wsesesce 00 aes > ae 1 Mch 
7: sm ot 3519] 35 7} 1,165|Am gat Silvie safle ibe 94 Mer ad Ne Feb 
35 371g] 3512 11% 11%) 1, Do pref...... . oe 131 Jan 48 ° Nov 
ae? on oe oe ee American Radiator..100)----.. “3! B0ty Jan 16 1061 Sep | 113, May 
2] 91% 92 | 911g 92 Last Sae|366 Novi} ....-- ner Suipbulidiag.. 7100] 4812 Jan 18} 10414 Jan 22 || 13154 Aup ‘Bo1t Moh 
- 12 yee 92 | 91% 92 | 91 33°| ‘Last Salel131 Jan‘l2 corps Amer Shipb pocculOe 39 Jen il Meee il “ss Apt 573 Mch 
91% *3050 - --=|*3 133 |*131 13 tat Bote Be os 05 1S elep & Teleg__... 45 Jan 17 Jan 9|| 35 8333 Dec 
ye 133 |*131 50 50 | ---- 103 <<<s == 50|Amer es com.... Jan 18} 50 i) 60 Se 02 Feb 
i M5Ols "250 50 “ub 166 = a, +1394 > lhe 1  vetine trust ny atone ee Raha dil 2 ae “hig J’ne 
102 108 |#103 108 o °S Paee® ae aan 4719 Jan’12) ..--.- Do pref_.......... 00) -.---~ ------|------ ------ 12 Mch Fob 
"180% 130%4| 1301p "45 | #46 4719] #46 4715 an Si |. 84 84 | 406 Ghio rew'g & Malt'g_...|-2-222 -2-2--|-202202-0=- 3913 Sep 411 Nov 
8 ol enee «pee 84 , «rec OE "Ss & M on nites dhadeaRs bodes os 26 - 1l4ll4 Nov 
47igi 45 enaae coe 84 Nov’ll hic Brew'g apeul><sms 2| 5019 Jan 5 Jan 4 
ci. “Wéls| “B4ie Sbis| #84 SS ont 521 ‘an isan Ye Oct’11] -...-.|C DO Bicone Tooil.100| 4653 Jan 4) 137lioJan 4 * enegaee 1+ cosce bape 
“2 841 2 5219 Last Sale *11) coee-- eumatic 1371lo Jan ig Jan 18||_- i80 Dec 
8614 lg} *51 lig lg Nov Chie Pn 100 9} 14llg 5lis Jan , 
#51 2 5210] *51 one *1 Lig} *1 8 Last = 6 29 49 250 Chicago Telephone _. -| 137lg Jan 4; 198i4Jan 9 ag ” Jan 1373 wd 
*] lig oa g° *G 8 on 431_ 4912 13712 Jan’l2 sare oO fue & Toast 166 ian 72 4) 141lp Jan os 93, Oct -* Bon 
90 | +49 50 | 50 80 o7> <o7*] ast Sale "190 "190 "1,326/Gommou'th-edison=109 ‘3o%g Jam 15) "114g Jan 7|| $21 Feb | 140% Nov 
eee ee ee ee 22 ee 0 ate nc: Laenalion Pbr-9, detecralie 2 °C 
ian we RARE BRS 190 190 le 139 1,326 Prod Ref Co co Me FPR oc i LM Jan 17 10334 De 
perengecis, Pecu io |eias” 199 7 13813 139 | 13813 139 ks ee mh cmet 106, Jan 2 i018 Jan 31 We Sop 70 a. 
ee cee sae tend 198 188,| 1 dal|plasona Sat. oo fos] sega 33] gua dan 2 7 Jan | "Sots Aug 
4 . ge Im eee het Frm. tae peey*. 1,42 RA -- leo Jan ae 67 Jan 
--- eee ae- ---- 1014 , is Brick. ee eee | eee ov 
a 108” iste! 108 10114 1011S 101% MB7i B7it] | B7le 88 D tavernat aot 1. 35 Feb 2| 4012 San all 90° ces 143 Des 
come cone] 1) .---- srum-Howe 898, 150 Jan 3 3 Jan | 130 
MBS G8tel S7le 58 4| 57 07 || 10612 106i, “wd: woe. ‘wie ef ~7""7 766] 14312 Jan 15 10}; 123 . 120 Mch 
58lp 58lp ot a oO *47 50 37 35 245| Do pr iscult.....100 oo 15} 127 Jan 3\| 100 Aug 20 Mch 
ised edn « *47 50 *36 38le) 36 89%, 90 100} National Biscuit. — 100; 126 Jan 241 112 Jan 17 Sep | 120 } 
ee eee A cs, oe 2 1 5 Jan 
Sits Sia $36, 38] 38 Ss $48 16a an nd eenyaccss] i|Navional Ca60a-~7-7100| 107 Jan "a| 107 Feb 2|] 101, Sep | 108, jan 
n° san | tae as 28 | Last Sale 108 ' OM. wrensasia 00] 10312 Jan 6 Feb 20 Sep | 122 
*90 *146 148 | 14 128 |*127 128 05 108 |*105 1 20) _ Do Y Ga L&Coke.1 140 Jan 5) 14 Jan 25}; 116 Pp 104 J’ne 
7146 «4148 *127 128 |*127 *105 108 /|*1 614; 116lg 11614 290} People's Gas m..100 Jan Il} 12314 9734 Sep 2 Dec 
108 *115 11614 107 Sears-Roebuck co 0} 1211, Ja Jan 30 h} 212 
127 128 108 108 (#105 11614/*115 11614 =y 1057 10634 et ie dee 10 983, Jan 2 1005 n 22 165 Me 1071 J’ly 
#107 108 *118 119 | 116i, “ 1057g 1057s] 10512 lio] 14134 146 "911 Do Paerorer hake 00 45 n 15} 235 Ja 1021» Feb “5 
3 105g 4g} 140 14llg) 14 123 Oe I ict innn 0} 215 Jan li 10 Jan 15 7 Jan 
*117 = 118!l2 #10514 10534] 10553 1433g| 1401p 1417. --) 123 : 321|Swift Oats Co. _10 OSie Jan 2\) 1 n 18 1 Dec 81% Feb 
10534 10584 142ig 14235] 14234 24 | 123 123 10019 10015] 1001, 100!» 59/The Quaker nponlG lis Jan 10 17g Ja 3|| 501g Oct 25° Jan 
1221 128°] 123° 123 '|+123 "1 31° gaa] | aoe” a08 23|Unit Box Bd & P'Go2100| — 12 Feb 1) 6912 Jan 13 Dec} 26 
100: ane mana 091 Box Bd & 5834 Fe 13lgJan 5 
€12215 123 10014 10019} 10012 33 | 231. 231 10912}/*109 10919 25/Unit Boz Steel com. 10 Jan 17 : 
10014 10012 235 |#230 2 #109 10919|*109 134) *11g 1384 iin dee 100 : 
wth ot ais ol a a as a a cal OS d Trust Companies 
1g 4 64 6014 l4lp 14lo r 
ie aol east esal 3 5 | 14g 16 ' Ks an 
107 12] lig 2] a2 1 | Chicago Ban 
12 5 keoord a 
Dividend 
us 
— . 0 Bond Recor d Outsiand- ~—— In \Per-\ Last ~—e. 
Chicag ing Profits | In tod. hand 
NAME Stock Pes 1910 | 1911 | tod. —_ 
, a e.. ,738|Org. Alpril 3 |1911 Jan “hi, 
AGO STOCK unum | Prise ae ye SE aga) Py a ee 00.000} *§52'216] 8 10 | Jv jan +12! Sp 
Oe KOH 9 ~ ioe Feb. 2. | Las Sale rae wate Fin rms “‘Natlonsl~22- 190,000 oon ant ai a a Jen ‘12, 4 
Week ending Feb. 2. k| Low ae ee o City ....-..... 1,500,000) 8, 152] “16 | 16 $1°1)1.V.92,p1538 
As «Re Chicag Nat./2 814, 3 1 
Bia 10012 et 915g 92 Conti'tal & my ney 3,000,000; 5, ., Beg. b wonme Q-J |Jan i oS 
—_ apse 208tit = fl —] ae oe vas-| ---- ----{j Conti tal & Comm ed ae ee Jan ‘12, 
cance eh Ge aie heaeh Oh oo ----| 100 ae ace Douglas: Staten =--en--n-- 600-000} 433/399] 10 "6)4| Qu an Nis 
ur & Co tOebG 5s’17\J - J esse « 100 Mc a -- ah She la Drexel ye 600,00 55.414 6 2 Q-M Dec 30°1 2 
Deb og Senn cen ci024| = | 22-2 st, Sania: 2 Baas Englewood State-.--.-| | 200.000} | S34 10. | 12, |Q-m|Decs0rAi‘4%q 
- Deb Jeb6s tr rec me ? = hates ER SRE ER Sea: Engiewoo same 0,000, "196,748 Pn, - Dameuamed - 
gad Ba Deb és ma" F - A] {983g 987g wilt “Or oe peel eee eves First eee" : 1000 565,226 Priv ee Ov Jan o” 2 
UE , Jane edaa O7)----| --.- ..- B’k’< Co.| 1, 000] 611, 21 @ ‘11 5 
Ry 1st 5s..__. i2|J - J ----| 100. May’ ee pee eee 2,000, 225,025] 8+ J-J |July ‘11; 
Gent AN & FG (St apn J -D 1027 Sale 10273 103 let eeed eeae train Dearborn veo 1,500, 000 "30 1a6 10+15) 10 rj8°11)V.92,p. 1004 
go City Ry os 1927/8 ~All 03% , i woe hetobean Hibernian B’k’g Ass 00. Beg. bus, Maly‘10| v.90, ae 
City Ry 5s_.. wold. = J}... ----| 60 Apr‘09|-_-- aan ‘sgl ar State Bank... 200, VOU ~ 284,343] Beg. blus. -M| Dec31’11,: 
Consol Br & Mit ot @ O48 anne 04 9834 Jan’06) - - 15 97%, 99 rag State. ---~..-. 1,000, VOU Ht ee 10 any. Jan ‘12,2 
Chic Consol Trac 4s 1929/F - A} {92 9 9534 99 ---- ag hi St National... 1.250, 000 ne Bw 8 >. 13 Jan ‘12, lig 
ale go Elev Ry ss 1914|5.- 9) $00 Sale 37° FepOel.---| 22. 2. Live Stock hoes etn Miao ae 8 [Qa [san "12" Iie 
hv 5", ae vena FER? . ed -<—-<< Repu oe a ,UU ’ 4 J D ° , : 
Seago Elev | Pe iera >)” ib on> ==" » Ta sae ae Nat Bank of ~--| 207 Gool ea’ s17 4] 7 |Qv ian (12, il 
Onioc Jc RK is Elec 68.1912) A - $9334 94g} 93% 10034) 121) 997g 1008, ene ep oo-- 250, 75,985) 634 | ee Set 
- oe 96lp Produce .... 00, 000 , 6 Jan ‘12, lg 
Chic No Pon Ist 5s.a1921/J A} 10084 Sale} 100g 9633} 67) 96 78g || National State...) 20 "000 $7,711 5 | QV 12, 2g 
Chic Pne [f "19: 7 & . + 963g Sale| 961g 963g! 10) 96g North Avenue te Sav’gs ae oon 35,657 4 914| QJ |Jan Ry =r 
Chic Rys $s _. es “*A”l\A -O lig Sale| 91 rn ie Q4lg Q4ly North West Sta State 300,000 67,996 6 Noy|1 11/V.93, p. se 
ic Ry 4s8--seri “Bid =D] Glig S e| Q4le 94le a 1 le’s Stk Yds S$ -| 500, ,055| Beg. blus.No J jJan ‘12, lig 
Chis sys ds" ““series “C" lk = Alt o4ig pais -— See oo. Prairie State---------- OF OOD] 18h aes 755] “3 [Qu \yan “12. se 
Chic itys 4s _.s -1913)F - LTS. 7 SR rte emate 4 spc yigeleteneiaemecets 400, J jJan iz, . 
Chic Rys gon 8.-~1 848 Sy Beoed ~- "1 100 yeeks <r rT] “F785 “85 Siccertier pomwotp nanos 200,000 yet 6 a ar Jen 12,3. 
Gh Heys Tem Cts in 3-2] 2 a i Side Steten nero] , 200%) ie. ays 's | “8 |Q-MiDecao'1i, 
bd 4s_c’ € 597g Sale . 05) ----] .... ---- South Yhicago-| 1,500, "198,015 6 |M-N/} 12° 1 
ic Ry Prm Mg 927|Mayl 8 ae fee) o-2° ooo : Bank of C 250, UUU ,672| 6 -J|Jan ‘12, 
Inc 4s cl . - \ as ie a a 2ace . July 08 -—<-- - fAg State Sy vings__. QUU 130,6 6 Q q 1°03 lig 
Chic ty eatin 20U2|M - | --| 66lg 5| 103 103 Stock Yards av 500, $14 6 -M|Des3 ° 
7 ne. ae -- 103 1033, || Stoc k of Chicago. 000 §7,81 None |Q ; ‘11,3 
Ohic it 1 & Ty 58..-1913/M- 5 103 Sale| 103 1033s} 61] 103 Union Ban k Nat'l; 100. 19,767) None 3 _ 2, lig 
Collat trust g Ss... 1923/J = i/$10. Sale| 10314 RS Ea a RR ae hington Par 50, 465) 7% QJ Jan ‘12, 
r hone ‘ - S 1033, 7 Noy 10 ---2- Ere Was ~ te oe Cre ec<e ,00u 1,015, “ 6 ; 2, 2 
Cormmonr Edigpa $3-1043] "10% 22°] 100% Reba <222) 2222 222 || zCenteal “Tr Co Of Hiz=|ya,000.00u 2oaraui| 734 8 [Qu |san 22" its 
eae ee Sale| tore theta ""i) iaig ia Chicago ‘Title & Yrust-| 5,000.000}:2, iss] 82 | sia | lan “12, 
eet $ab1043| A | 1033 : ‘8 Novilj..--| ---. --. Cites ae Savings 476, cone | eenn|amnen se 
realy Saag te sake] 105 hows 3] Gaz” i Colonial Prust & Saving | _ ou.00 stog.say) F | is Sf aa 
| lstM5s~. 10834 Dec'0s)----} .... -.- Colo Tr & Sav| 3, '000| (153. 16 P 2, p. 929 
Cudahy Pack db 63..1920 So6 Be ed 80 Cont & Comm Savings 200, 3,972,600} 12 Apr|3’ l1iV. ¥ + D. 24 
Dia ae §3....1928|J = i] --- ay Al}----) .... ..-- ag Sh ge May ty vings -|r2,500,000} 3, },377| Beg. blus, 234| Q-J |Jan ‘12, . 
Ean Clty how Light 913} N- Nit 89le 9015 1h | mi core “$8ip “8815 ot Peace Trader at , rey foe #3 cemee ote > _ ais 3 
= = - "= 68828 t e7eere a e , . st --- 
mic ee Yee Upto 128) + Of? 22° 16 May'0s)---) So SS Greenbaum Sons Bx Tr 1,500,000) 1007-0708 | “3” | Oy eo ae 
ot El—1st 5s... ) Feb} ---. -.-- 4; 85le 85%, Siacrie Trees & Savings.| 1, 00, ae 103) Be -4116+4] ¢ 30°11, 18 
» “a & . 5 4 a . 6,028 16 + -J Dec , 
fncome Ss... ‘+ Alt 851g Sale| 851g aon 418 ee I en Trust ings| 3,000,000) 9,09 ro idea tb aed Ae oN 
“a 1938|) - 5|*g8258 “So%e| sone S074] 25] Sota 80% Renyeod Teast & Danes 300,000| _58°839). 634 15 | Qu |Jan i 
Ist 4s_...... $..-.1938|J - J 93 Sale| 89% PL -268k édnd tease nwood Trust & 5 200,000) 1/793} 12 1Q-J |Oct ‘ ‘oat 
Extension g ge ttt J - Jj] 893, 1000 July’11)-.-.| . Ke Caw Trust &Savgs 3,000,000] 6,391,7 5 6 1Q. OV91,p.12 
& Co. 444__ 10: TE agus “aes Lake &Tr Co! 3,00 272,394 Oct|29 ‘1 1004 
mortis & Oe. Igt 4s.. 1911)/M - S "lj ----| ---- ---- 1 prreemeea Sigag: Sage ayg nag Ms ag, Sd be dia vis bs ELV ae tines 
ae wen es Light &| ooe 100 | 20% Dec'ali... padi fo ne Be =o $00,000 Be yoilCom. blue "\ Qu [Dec 30°11 
North western 1928|Q- Mit se Sale| 96 of , RR oe ie Ba ichigan Ave Tr Ose 00,000 a3 tee 8 8 j-J \Jan °12, 4 
Coke Co Ss_....... 1945) ¥-N} 96 10033 Mch’09} -.- ----|| Mi ity Tr & Sav Bk- 1,500,000) 2,612, 1 o| 6 Salta te 92,p. 1537 
§ 58....... S]F = Bi 98tg -.--) 1 'g Mch’l0)]----) .... Mid-City st Co--..| 1,50 000] 115,53 plus J*ne/1l‘11/¥. 12. 2 
Ogden me Ro PE: 191 Ee S 05 ae 96 2 : b’10 222] es eee sece Northern Tru T &Sav 250, 50 382 Beg. » Q-J Jan ; « 2 
TE tte 20= 03816 cin ee. oo Sle Nowitl | TtTo ott rth-Western Tr &Sav $00,000| 100°284| 8 fee Q-J |Jan *12, 
ees Sanen 80777777" M-N|] 9 Sikes 9814 Nov'll}.... 11812 11812|| No Colony Tr & Say Ban 500,000} 16 4501 8 8 2019 V.89,p.142 
4.60s Series Dee --|M-N] 971g 118 "| 11815 Jan’l2)_... 102 ~ 10214|| Old le’s Tr & Say Bk. 300,000) 278, 14|Beg. bus J’iz/1 Sept 61910 
4.808 Series st 68.1943|A - f-.-. 214; 102) Jan’12}.... ----|| Peop Trust & Savgs. 200, 000 30,0 mm jeneed |bus. ‘1L 8 
. & C ist 6s. M+ S}|$1017g 10214 Sig Dee’lij-.--) .... 2. Pullman Sav Bank 324,378|Co 6 | JJ |July 11.3 
Peo Gas L 56_.._1947 i103 ---| 103! 1021g 103 sheridan Tr & Sa 1,000,000 6,358) 5& Q-M!Dec 30°11, 
ceding gS Ist 581937|J - J|} 212 103 | 1023 103 2 ‘ane Soe coe oF Savings.) 1. oo Ooo! 1.381 TREES +3 8-+2 a TR 
Chic Gas L& ist 58_1936|J - b}11021, 10133 101ig Jan’12|_._. QG6ig 9614 || Stan en's Trust & Sav 1,200,000] 1,331,735 6 6 |QJ Dec30' 11; 
Jonsum Gas St 3S. 7iMeN $ 10034 > 961, Jan’l2i.... Stockm ch REE ’ Pp 0 223 ,OO 8+2 \Q-M “11:3 
Srp Fuel lon dius ish, J - Jit 96 ae 10014 10019 a... oo Union tidy . Savings + 580’ O00 165.138 7x | Oot ‘12; 
South Side my SS.--1914/J - J}T1003, 86 | 39 yay ee, Bia Me dt errestera. Tr &Sav Bank 200,000} 79,55 ran 
Swift & Co 1st g 5s_ 1945/A - O}t___. se) 60. Mab iilizc2| 222 ttt Wes Tr &Sav Bank | institutions. t 
Union 1:1 S Boska edt ox ne grees dan 60 “ao 10) 10214 10212 |] Woodlawn of business) for ae 31. bd Due June. 
wasenran mise Benn sssclt = | beradaantd ai Chicas Moni lpiges ‘Sh Regeln by the Gone Conia ak Sank Pa Bu Lage Mee eee 
re Co 5s... st'be adde f business) fo d by the Cont. 000,000, a 3, p. 1235. i. Vv. 93, 
Western Elec ed interest! mu Tt Dec. 5 (close o ck all acquire reased to $5, Bank. V. 93, D Dec. 1911, 
N ot2,—Accru ae er ah pa ee cine te Saal tee the wan" tanend, Rename t & Sav. Bank in 
— es; no sales were t.11911. i Divide & payments Q-F. for the new Se Western Trus 
* Isid ~~ eve this week. § se th are paid Q-J, mong heey anor to provide le also absorbed the 
Price Enday: Pie 20% in ans she. ew in 1911 on were | 93, D. 1705, 1363. Centr 
ue Feb. div. 0 > nk conso 2 one owe 
$93, Pp. ere, Ab MEE, AE, 4 te 03,500 008 on Dec. 15 1911. 
# Central Capital increase — 
; 705. y 
p. 1760, 17 
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Volume of Business at Stock Exchanges _ 











TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE 


DAILY, WEEKLY AND YEARLY, 




















Railroad, 

Week ending “&c., State U.S. 

Fed. 2 1912. Shares. Par value. Bonds. Bonds. Bonds. 
a eae 405,036| $35,883,600} $2,537,000] $117,000) -...... 
EET \nentim ated oid 606,179] 53,865,500} 3,837,500 Echidne 
SP PRTE 477,796| 42,594,600 2,933 ,500 EE, erate ld 
Wednesday .......- 910,583| 81,209,800} 3,673,000 45,000] ...... 
Thursday.........-.- 903, 81,157,050 2,989,000 aS 
DT uthatatinedeced 543,206] 44,830,600 2,476,000 SEetL... anxods 
. ers 3,846,4781$339,541,150' $18,446,000! $447,500!  ...... 














Week ending Feb. 2. 





Jan. 1 to Feb. 2. 














Exchange. 1912. 1911. 1912. { 1911. 
Stocks, No. shares....| .3,846,478| 3,420,432 12,353,019 12,638,619 
Par value ......... $339,541,150'$306,514.700| $996,864,075| $1,107,219,675 
Bank shares, par... . $4,000 $22, ,500 $176,400 
Bonds. 
Government bonds...| ...--.- $8,000 $132,000 $9,000 
State bonds ......... $4475 5,819,500 258.5 21,443,000 
RR. and misc. bonds..| 18,446,000] 17,446,000} 116,031,500 81,485,000 
Total bonds .......! $18,893,500] $23,273,500! $119,422,000! $102,937,000 








DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA 
EXCHANGES, 























| Phtladelphta. 
Week ending 

Fed. 2 1912. Listed | Unlisted; Bond Listed | Unlisted; Bond 

shares. sales. shares. | shares, sales. 
Saturday. .......<-- 28,275 $12,000; 12,132 7,836] $95,900 
Monday ......... » ee ,601 64,U00| 19,104) 12,766 96,100 
esday ...........| 18,294 63,500) 21,844 7,965] 104,700 
Wednesday. ........| 31,594 109,500; 125,982) 36,560 88,500 
Thursday ..........| 26,607 70,200! 14,419) 39,040 61,000 
DE cchanchdnecce| WO 95,000! 11,265| 15,240} 135,285 
, eer 149,973] $414,200' 94,746] 119,387) $581,485 














Inactive and Unlisted Securities 





All bond prices are now 


“and interest’ 


excevt where marked “Tt,” 





Street Railways 


New York Ctty 
Bieéck St & Ful Fy stk. a 


Ist mtge 4s 1950...... 
B’y & 7th Ave stk...... i00 
2d mtge Ss 1914....._J-J 


Con oa: 194;—See Stoc 
B’way Surface ist 5s gu 1924 
Cent’! Crosstown stock. _ 100 

ist mtge 6s 1922....M-N 
Cen PK N & E Riv stock. 100 
Christoph’! & 1lUth St stk 100 
Col «w Ytu Ave 5s—See Stock 
Dry Dock E B & B— 

lst gold 5s 1932...._. J-D 

Scrip 5a 1914_......-.-. F-A 
Eighth Avenue stock.._10U 


oa 


Serip 6s 1914....... -F-A} 7 


42d & Gr St F’y stock..100 
42d St M & St N Ave.._100 
2d income 68 1915.._J-+J 


Inter-Met—See Stock Exch): 


Lex Av & Pav F 5s—See Stk 
Metropol St KRy—See Stk 
Ninth Avenue stock. ... 100 
Second Avenue stock... 10U 


Consol 53 1948_...-. "F-Al f 


e Sixth Avenue stock... 100 
Sou Boulev 5s 1945_.._J-J 
Bo Fer lst 58 1919...... A-O 
Third Avenue RR—See Stk 

Tarry W P & M 5s 19238_. 

Y’kers St RR 5s 1946 A-O 
28th & 2Nth Sts 5s "¥6.._A-0 
Twenty-third St stock... 100 
Union Ry list 5s 1942.._F-A 

Westchester lst 5s '43 J-J 


Brookiyn. 
Atlan Avenue RR~— 
Con 58 g 1931....-... A-O 
BB & W E 5s 1933....A-O 
Brooklyn City Stock... . 10 


Con 5s—Séee Stock Exchi: 


Bkliyn Hgts Ist 5s 1941 A-O 
Bklyn Queens Co & Sub— 
é lst g 5s “41 op 1916 _J-J 
é lst con 5s ‘41 op ’16 M-N 


Bklyn Rap Tran—See Stock] | 


Ooney isi & Bkiyn__.._ 1Uu 
Ist cons g 48 1948_.._J-J 
Con g 48 1955... .... J-J 


Brk C & N 5s 1839... _J-J 
Kings Co El 4s—See Stock 
Nassau Elec pref... __- LOU 

ee ae ee es Lk A-O 

lst 4s 1051—See stock 

W'b’g & Flat ist ex 4s 

inway Ist 6s 1922.._J-J 

“ites 


Other C 
Siiffalo street Ry— 
lst consol 4s 1931___..F-A 


em GB. EWAt. crecece A-O 
Columbus (OQ) St Ry... 100 
WERT OE, okt, chin wochié 10U 


Colum Ry con 53 1932 J-J 
Crosst’n Ist 5s 1933. .J-D 
@éConn Ry & Ltg com_._ 100 
ée Preferred .. ...._. 100 
Ist & ref 44%s—See Stock 
Federal Licht & Troc..100 
PRUE meonchcoooaudé LO0 
Grand Rapids Ry pref... 100 
@ Louisv St 5s 1930__._ | J-J 
Lyno & Bos Ist 5s 1924_J-D 
¢ New Ori Rys & Let.._i00 
é¢ Preferred.......... 100 
Gen M g 44s 1935—Sees 
N Y Westch & Bost Ry— 
Ast g¢ 4los 1946.... _.J-J 
ePub Serv Corp of N J—Se 
Tr ctfs 2% to 6% perpet 
North Jersey St Ry._100 
lst 4s 1048 M- 


Ist 58 1963....... J-D 
_ New’k Pas Ry 5s ‘30. .J-J 








=~ 














Street Railways 
Pub serv Corp N J (Con) — 
Rapid Tran St Ry....100 


lst os IV21....... A-O 
J C Hob & Paterson— 
Oe ': 2c ccaccus - 
So J Gas El & Trac.._100 
Gu 1953.2... 
No Hud > Ry 68 1914 we 
Ext &6 1924...... aN 


Pat Ry con 6s 1931..J-D 
2d 6s opt 1914....A-0 
oo Ry & Light... 100 
rred . —_ 
So Side El (Chie)——See Ch 
Syracuse R T 5s 1946 __.M-S 
frenat P & H 6s 1943.._J-D 
United Rys of St L— 

Com vot tr ctfs...... 100 

6 Preferred .._....-.. 
Gen 43 1934— See Stock 


Unit Rys San Fran—See Stk 
Wash Ry & El Co..-.... 100 
EE den dias bind ek 100 
2 + tere J-D 


Gas Securities 
New Y ork 

Cent Un Gas 53 1927... .J-J 
Con Gas (N Y)—See Stock 
6 Mutual Gas. ......... 100 
New Amsterdam Gas— 

lst consol 5s 1948_...J-J 
N Y & E R Gas Ist 58 44 J-J 

Consol 58 1945... ...._ J-J 
N Y & Richmond Gas. . 100 
Nor Un lst 5s 1927....M-N 
é@ Standard Gas com... 100 


st, Lee 100 

Ist 5s 1930........- M-N 
Other Cities. 

Am Gas & Elec com_.... 50 


). | eee ae 50 
Amer Light & Tract. ... 100 
I FS 100 
Amer Power be L- com.100 
Preferred — 100 


Bay State Gas RR Ree EE 0 
Bingh’ton & Y) Gas Wks 
lst g 5s 1938__..__.. A-O 


Brooklyn Un Gas—sSee Stk 
Buffalo City Gas stock... 100 


[Ist 5s 1947—See stock 
Cities Service Co_...._ |. et 
Preferred 


5s op Rn ele ae 
Denver Gas & Elec... . 100 

Gen g 58 1949 op_...M-N 
Elizabeth Gas Lt Co... 100 
Essex & Hudson Gas... 100 
Gas & El Bergen Co....100 
é Gr Rap Ist 5s 1915 _. _F-A 


Hudson Co Ga8_....._. 100 
elst 5s 1949.......- M-N 
Indiana Lighting Co... . 100 
Ripka F-A 
Indianapolis Gas_..__.._. 50 
cee ) rae A-O 


Jackson Gas 5s g 1937... A-O 
é Laclede Gas—See Stoek i 
SF Rinses. 0 
Madison Gas 63 1926.. A-O 
Newark Gas 6s 1944_.._.Q-J 
Newark Consol Gas...._ 100 
eCon ¢ 58 1948_..._ J-D 
No Hudson LH & Pow— 


| ree -O 
Pacific Gas & E, com. _100 
POUEOTTOR wocccunsode 100 
Pat & Pas Gas & Elec... 100 
e Con g 5s 1949 nsliees a M-S 


3t Joseph Gas Ss 1937_.J-J 


Bid 
235 |240 











10219]... .. 
92 | 95 


Ask 




















= 





Electric Companies 
Gr’t West Pow 5s Agte do 
é Kings Co cae Segara 
N Prov) El 


Co. 80 


arragan ( 

N Y &QEIL & Pow Co. +> 
Preferred ........... 
United Electric of N J. 300 

Ist g 43 1949........ J-bD 
wee Power rearspeand 


Telegraph “7 oe pe elephone! 


é Amer “ Cable... 100 
é Central rr ye Amer. ...100 
Comm’! Un Tel (N Y)_..25 
Empire & Buy State Tel_ 100 
WORD ebsccebiodades 100 
é Gold & Stock ‘Teleg... 100 


é Northwestern Teleg_... 50 
Pacific & Atilantic......- 25 
é Pac Telep & Teleg pref 100 
Southern & Atlantic.._..25 


|| South Bell Telep & Teleg— 


Ist g 5s °41 op °16....J-J 


Ferr ry ¢ Companies 
NY 6s 1911....J-—J 
&ER > Warey stk.._100 
6 OD BG ecdenens M-N 
& Hob 5s May °46_J-D 
ob Fy lst 5s 1946..M-N 
& N J 58 1946..... J-J 
10th & 23d Sts Ferry_..100 
ist mtge 5s 1919....J-D 
Union Ferry stock....100 


B 
N 


a a 


me 


N 
N 


< 


e Ist 66 1920........ M-N 
Short-Term Notes 
Amal Cop 5s 1913 _...A-O 


Balt & Ohio 44s 1913_J-D 
Bethleh Steel 63 1914_.M-N 
Ches & Ohio 4les 1914_J-D 
Chic & Alton 5s 1913_.M-S 
Chie Elev Rys 5s 1914. _J-J 
Cla Ham & wD 4s 19145___J-) 
icrie 63s Apr % 1914..._A-O 
Col Se 1914........./ -O 
eGeneral Mov.ors 638’15A&0 
ciudson Companies— 
6s Feb 1 1913... ._.. P-A 
6s Oct 15 1915... A&Ol5 
[nt & Gt No 5s 1914... 1 -A 
Internat Harvester 58.1915 
KC Ry & Lt 63 1912..M-S 
Minn & St L g 58 1913__F-A 
Mo Kan & Tex 581913 M-N 
MoPacific 5s 1914 .._..J-D 
Nat Rys of Mex 4348'13J-D 
éN Y¥ C Lines Eq 5s °12-’22 
4\s Jan 1913-1925... .J-J 


N Y Cent 44s 1914_._ M-s 
N YN H &H 4%s '12 M-S 
StL &S FP 5s 1913_.._M-S 

5s June 11913 opt..J-D 


South Ry g 58s 1913_.._F-A 
Tidewater 6s, 1913, gu.._J-D 
Wabash 44s 1913_.._._.M-N 
Westingh’se Ei & M 6s 1913 
¢5% notes Oct 1917-A-O 

Railroad 

Chic Peor & St L— 
Prior lien ¢ 4%s ’30_M-S 
Con mtge g 5s 1930_._J-J 
Income 5s, July 1930... 


Chicago Subway. a, 


Northern Securities Stubs... 





100 





eOregon-Wash RR&Nav See Stk E 
Pitts Bess & L EE... .-. 50} *30 

ESE ESSE 50; *60 
é Railroad Securities Co— 

Ill C stk trectfs ser A___52} 90 |. 
Seaboard Company—See Bajit Exc 
West Pac ist 5s 1933..M-S} 89 

industrial and Miscei 
Adams Exp g 4s 1947..J-D// 853, 
Ahmeek Mining...... -. 251s 245 
Alliance Realty... .-. 100} 118 
Amer Bank Note com... 50) *43 

Preferred ....-. cue OU} *F5ll2 
American Book........ 00} 166 
eAmBrake Sh&Fdycoml0v}; 94 

ePreferred ..... 100} 136 
American Brass........ 106} 125 
Americczn Chicle com_..100| 227 

i 100; 105 
Am Graphophone com..100 Slo 

POE cn nccsccede 100i 35 | 42 
Amer Hardware.._.... 00} 135 1138 
Am Malting 6s 1914..__.J-D 
Amer Press Assoc’n.... 100 
eAmerSnuff com (ex-sub) 100 130 {141 

e Preferred........-. 00] 108 
Am S8t Found new—<See Sjtk Exiiist 

> a re A-O 

Deb 48 1923........ .P-A 
American Surety.......-. 50} 260 {270 
American Thread pref....5|] *4lp, 
Amer Tobacco com—See8|tk Ex 
Amer Typef’ders com.._100} 45 

Peres du. cccuave 100} 99 

Deb g 6s dal M-NI 9Q99Qlo 
Amer Writing Paper.... 100 l! 

ePreterred —See Stock Ex|ch’ge 

elsts fg 5s ’19red 105J-J; 388 
Ati Gif & W ISS Lines... 100 Slo 

PRIINOG, edisen dv idtboe 100; 131, 

Col tr g 5s 1959...... J-J| 68 
Barney & Smith Car....100} 15 

PrereG,. wie cdccucces 100}; 80 
Bliss Company com.... 50} 80 

PRTOG, ka coduécdde 50} 124 
Bond & Mtge Guar.._-. 100} 268 
Borden’s Cond Milk....100] 1311» 

Preterred 2. .cdcacces 100; 109 
British Col Copper... _-.. Ef] *37%e 
Butte Coalition Mining. 15 *21%. 
Casein Co of Am com.._100 2\4 

I i 100} 52 
Casualty Co of Amer.._100] 125 
Celluloid Co........... 100} 139 
Cent Fireworks com....100 1 

Paeeeerea, 4. ncdedncce 100} 10 
Chesebrough Mfg Co....100}] 700 
City Investing Co...... 100} 57 

PemtOG lk. codsdoccd 100}; 99 
e Claflin (H B) com_..-.. 100} ¥0O 

é lst preferred.....-.. 100} 90 

e2d preferred.._.... 100} 690 
Consol Car Heating....100}] 659 
Consol Rubber Tire.... 100 6 

Pregeerea, cn cccducce 100} 38 

Debenture 43 1951..A-O}/ 51 
e Crucible Steel........ 100} 115g 

¢ Preferred.......... 100] 8lle 

| Davis-Daly Copper Co.._10 #52 








10019/101 
1003, 
1013, 

Y5g 














lace -- 








0012 LOLs 
So 


9919/1003, 
62 | 65 











industrial and Miscei 

2? Diamoud Maten = 0o.._ 100 
‘luPont (2 1) de Nem Po 100 

é Preferred luo 


é General Chemical... _.. 100 
6 Preteireg... cccccees OU 
Gold Hill Copper.._.....-. ] 


(treene-Cananea ........20 

Guggenheim Explor’n.. 100 

é@ Hackensack Water Cco— 
Ref g 48 °52 op 1912 __J-J 


Hall Signal Co com_...-. 100 
Havana lobacco Co.... 100 
PROSTCG ctrccwrecidea 100 


Ist g 5s June 1 1922 _J-D 
Jecker-Jones-J ewell Milling 

BOO GO BGBSconuiccce< M-S 
Herring-Hall-Mar new... 100 
Hoboken Land & Imp 

Ist 5s Nov 1930....M-N 
Flocking Val Products. .100 


Ist ¢ 58 1961 ..... eooet 
Houston Oil com ctfs .. 100 
New Pref ctfs .. ...-. 100 


00 

Inspiration Consol Cop... 20 
intercontinental Rubber 100 
[nternat’l Banking Co... 100 
International Ni kel... 100 
Preferred OU 


Ist g 5s 1932... ..... A-O 
International Salt... . 100 
ist g Ge 1961....... A-O 


Internat Smelt & Refg_. 100 
Jones & Laughlin Steel Co 
Ist sf g 58 1989____- M-N 


g}|Kayser (Julius) & perises? 


ist preferred ........ 
é Lackawanna Steel... 100 
2 ist con 58 1950_....M-s 


é Deb 58 1915... ..... M-S 
Lanston Monotype.._.. 100 
Lawyers’ Mtge Co...... 100 
Leh & Wilkes-B Coal....50 
Madison Sq Garden.._.. 100 
Manhattan Transit... - 20 


¢ May Dept Stores—=See Stk 
éMiami Copper—Se- Stock 
Monongahela R Coal 0) 


PEGG sboccoeseca 50 
Mortgage Bond Co.._.. 100 
Nat Bank of Cuba... .-.. 100 
é National Surety _....- 100 
¢@ New Central Coal......2 2U 

3 New York Dock.._... 100 

é Preferred .._...... 100 
N Y¥ Mtge & Security_._ 100 
N Y Transportation_...- 20 


Niles-Bem-Pond com... 100 
Nipissing Mines 


Jhio Copper Co......... 10 
é Ontario Silver........ 100 
Otis Elevator com... ..-. 100 
BES aha o  wnus 100 
Pittsburgh Brewing....- 5U 
PEEL ahdhetoadnnd 5 


e Pittsourgh Steel pref..100 
100 


Pope Mtg Co com.....-. 
BI, ibe ns «os wktestn 100 
Pratt & Whitney pas = 
Producers Oil... .....-. 100 
cRay Consol Copper —See 5 
Reaity Assoc (Bklyn).._ 100 
Royal Bak Powd com... _100 
PEIEEEE ois cocchane 100 
Rumely (M,) Co, pref..100 
safety Car Heat & Lt... 100 
eSears, Roebuck & Co..100 
renee oe din dn 100 
Seneca Mining... ...... 25}° 
fk RR 100 
South Iron & 8 com....100 
i 100 
Standard Cordage...... 100 
Ist M g 5s ’31 red._...__A-O 
Adjust M 5s Apr 1 1931... 
Standard Coupler com... 100 
Prefe 100 


rred 
eStandard Milling Co On -- 
100 


S$ PRGIEOG vb cuecdcecée 
Standard Oil of N J(old) 100 
Standard Oil ex-Subsidiar’s. 
Standard Oil Subsidiaries .. 
Studebaker Corp com..100 

Preferred .. 2... -10U 
Sulzberger & Sons opt. 100 
Swift & Co—See Boston Stk 

lst 58. See Chicago Stk 
eTexas Company ....-.100 
e Texas & Pacific Coai..100 
eTexas Pacific Land Tr_100 
ritle Ins Co of N Y.. ..100 
Tonopah Min (Nevada).._1 
Trenton Potteries com..100 


Preferred new _....-. 100 
Trow Directory........ 100 
eUnion Bag & Paper ...100 

ePreferred .....«<««- 100 
Union Typewriter com... 100 

Ist preferred........ 100 

2d preferred... ....- l 
United Cigar Mfrs...... 100 

@ Preferred.....ccscce 100 
United Copper.._...... 100 

POG dn ike noakwe 100 


eUnited Dry Goods ..... 100 
ePreferred 








OU 8S Casualty... ccs ibe 
U S$ Envelope com.... 100 
Preferred .. cedisha at 
U 5 Finishing..... saint 
PEGE duit ooatece 
M6 @ GS 1GEOsccctcce J-J 
Con g 5s 1929..... eo 
e U8 Indust Alcohol .._ 100 
e Preferred ..........100 


U 8S Steei Corporation— 
Col tr s f 58 1951 opt *1l 
Col tr s f &s ’51 not opt... 

U 8 Tit Gu & Indem....100 

Westchester & Bronx Title 
& Mtge Guar........ l 

Westingh’se Air Brake... 50 

Woolworth (F W) Co (wf). 
Preferred (w 1) -.-.-.-.- 

Worthingt’a Pump pref.100 








 #*Per share, 0 basis 


é Sells On stock wxcrange, 


bit not very active. 


{/ #tat price. mNomitai g Sale prics, 


itew stock, sEx-diy. yEx-righ™. 























ne ee 


BOSTON STOCK EXCHANGE—Stock Record, Daily, Weekly and Yearly 














































































































———————— 
——<—<—<——=====_ 
. Sales Range since January 1. Range jor Previous 
an: Sena ee Soe one oor See of the BOSTON STOCK On basis of 100-share lots. Year (1911). I 
. EXCHANGE oie. -s 
Tuesda? Ww y | Thursday Frida Week Lowest. Highest. 
atontay Jan. 30 nen ane Fed. 1 Fed. Shares Lowes! 
Railroads S ol, J? 
e 11614 J’ne 
2104 104 |*103%,— 1035g/ #10412 10434)*#104 10414 110 ~— Top & Santa Fe. pt | toile son 9 101 Sep 105 ’ J’ne 
Sig” Losale10s © 1034|*10 2OSte| 10% Love] 40358 1029) 109, 108) By Be, BS tscag=7- 489) 90'* gan Hi ape| 228, Feb 
2 4 aah 1 2 
1333, 1333) 1337 13419 13414 13414 13414] 134g 13414]713112 132 506 oaee s evans = et et te saa ; 207 “Feb | 218 Sep 
18 .__-|*218 218 MERE eee anes methane melee oe" 100/ 99 Jan 27 9612 Oct | 12233 Feb 
99 99 | 99 99 | 9914 994) 134) Boston & Maine... 299 Jan 3 292 “Mech| 300 Mch 
«298 CBRE RR inka eae 5} Boston & Providence.100 5. Sam a 12 Sep| 16 Mch 
*13 15 | Last Saie}13°“Jan‘12) ------ ea | a ee 70 Oct | 7614 J’ne 
----| Last Sale an’l2) ..--..|,, 20 Drei... ..~ == eo 6 Feb| 13 J’ly 
° — 1219} Last Satcl12%g Jan’12| -.222- Boston Se Bae US. Ee Ss s8loJan | 58 J’ly 
*55 oT ) “Pk metelaz Yan's ote Sune Hy" & UST ~I00] 190 Jen 16 156° Apr| 171 Dec 
*170 171 Last Sa?2|170 Jan’12) ...... ue —< ates sais Fan 107. Meh] 11519 J°ly 
*i1l 112ig} 11114 Llilg/*111 1118, 11 O nt ee ttn te 971 Jan 3 265 Jan | 272° J'ne 
“272 Oar Last Sale 272 Jan’ Bee iak nats Connecticut Riv a 126 Jan 3 125 Apr 130 Jan 
12712 127 |#127 128 | 127 127 198] Fiton burg. pref. ---. 00} 14912 Jan 4 117igJan | 164 Oct 
86 2 SSte] *86 86lo} S86lo 87 440 wo Pe ae en eeceees 100 135 Sep | 215 Jan 
*143 145 | Lest Saiz|135 Sep’ll} ...... mig tame he a tetas > al 301s Feb 2 16 Apr| 24 J’ne 
22 22 | 21lq 2154) 201g 20i2} 1,036) ass Electric Cos....100 ree e 833, Jan | 96 Nov 
D5lo 96 *95 Q5io 941g 943, 610 N ON ee ef eSnaececawsee 100 136 2 Feb 9 12714 Sep + te Feb 
1374 1S7lo] 136% 3714 136 136% 667|N ¥ i & Hartford. 142le Jan 19 13v) Jan | 142 Mch 
*143 Bee EPEGe etal ehdd bec 1) Northern N H.__._.. 10 911° Ja 8 210 Jani 214 Nov 
slo] #212 ee pee ee 4; Norwich & Wor pref. 100 iam — 183. Mch! 190 Nov 
“| 186 7 | 186 186i2) 185%, 18%; 67) Qld Colony -....... a a ioe 32 Jan| 45 Dec 
32 621g G62ls} 63 62 257) “utland pret. —..-... -1 109 Jan 10 10512 Apr} 114 Dec 
2 Rees 11213 112° 112 | 112 112 162) SOR e sSiCCttIO. w= << 1 ae coe 29712 Mch} 104 Au 
10212 10212} 10214 10214] 102 102 = IN ta we TT tea Ovl 1601s Feb 1 2\| 15312 Sep | 19213 J'ly 
163°3 16293] 16012 16212} 16214 16214] 1,395] Union Pacific.......100) 16012 Feb 11 v0 Mch| 951g Mag 
#9215 9284) #9173 925] *92 9214 lopmone a tree 164 J 156 Mch| 1641g Dec 
“1164 Last Sa!2|164 Jan’lz| .....- eon ce ae eee 85 Sep} 93 Mch 
Sile S714 ‘87i- *8714 88 712 2 170 a ni “he cocccee - 50 1Oll; Jan 2 100 Aug] 105 Jan 
10114 4)*101lg 10134) *10ile 10314] -... 2. 45 preci -...--.-- 4 Ss 
Miscellaneous O7e Feb 2 46 Sep| 63% Dec 
6ll, Gll4] 60 61 | 59% 60's} 1,460) \mer Agricul Chom..100/ 5973 Feb 2 99 Jan | 1051, Mch 
10214 102 10219| 10214 10212] 1021g 102!2} 695) | D> prei--------. 50| 4 Jan 26 3'2 Aug] lz Jan 
4 41; 414 414) *4 4\4 633 — neu Service... 50| 2143, Feb 2 121g Aug] 1914 Jan 
1534 15.-; 15 15 | 2143, 15 110 a PA daca eee ht) 11432 Jan 10 112 Sep| 122 Feb 
119 1201s] 1164 119 | 118l2 11914 3,451) Amor Sugar Hefn-.- te! isle yen 4 1113, Jan | 1201g May 
11816 11819 11914; 118 118to] 11814 119 573 A wd peicn alee decher i es 106 137lo Jan 2 1315, Aug} 153i4 J’ne 
13953 132°3 140 | 1391g 139%} 13914 13954) 4,207//Amer feicp & Leleg. Ou} 25 Jan 81 262Dec}| 364 Mch 
---> 25 25 | #25"; -.--| #2512 26te) 190) Ake. pref... 277-100] Siig Jan 99 8512 Oct | 9612 J’ne 
$77 871g 88 | 8ii2 88 | 871g 8734 276), DO pref...._.... econ 3 7712 Dec | 81 Nov 
“78 7 78 | 78° 78le asthe 94 Amoskeag h Manulacturing mi 7. 99 Dec | 1001s Dec 
101 10012 100's] 101 101 | 101 101 323 AtLG fe Wiss Libs 7 Jan 4 73g Dec| 11 May 
Slo 81 Sl» *81p 9 *8 9 57 s ” ' "y ” 100 16 Jan 4 14lo Nov 26 Jan 
#1815 *18l2 20°] 18lg 18le] #1814 20 ae a we haan teal Ut ten 14514 Jan | 15ylz J‘ne 
160 2}*160 161 Last Sale|160 Jan’12} _....- vumbd telep & ‘leieg. 10| 10% Jan 2 7i4Jan]}| 12 May 
143, 1434 15 | 14 141] 131g 14 | 4,482] “ast Boston eee 98° Tan 2 275. Sep | 297 Dec 
298 298 298 | 299 29912] 299 29912 138) Edison rec lium 100] 158 Jan 2 142 Sep | 1673; May 
pala 15734 15814] 157. 15719] 15734 1573;]  412| Gemera nant ey oe 901, Jan 2 873; Jan | 963, Aug 
9084 907g 90%s) 907g GOs} 907g 90% 593 Massachvsetis Gas mony 9312 Jan 6& 93 Dec] 9812 Oct 
955g 941g Q5lo} 952 96 | 96 96 263|..Vo_ p-ci-.--..-.. | 218 Feb 1 vil Jan | 235 Aug 
19 220 | 218° 218 | 218 218 64 cre sone ce Bee peg - tay y 3 Oct 47g Jan 
*31 4 Last Sale}4 _ Jan’12} ....-- N's Cotton Yara.-- sanh.aen San 103 Oct! 119. Mch 
104 10434 105 | 105 105 |*104 105 et ee teen Se Teas ton Ee 101 Nov| 116l2 Mch 
*104 5 1051g|*1041g 106 * 10512 105le 95 _ Sn ~-+-+-Salalepaiata ; ool 162 --3an 2 137. Jan | 16519 Dec 
161 161 |*158lo 1591p. 161 161 219|N Fig 4 doom ag = one gpg cool 116 Jan 22 Jan | 105° J'ne 
-|*116t2 118 |*116lo _..-|*116le ___- 20) Pacific yi? — 7219 Jan 17 6224 J’ly | 73% Nov 
*75 . ----| Last Salej72\g Jan’l2) -..--- Pee Lian oo meees >> 138 - Feb 1 153 Sep | 163 Jan 
16115 z1581g 159 | 158 159 | 159 159 231) Usman Vo.._...-.. 10, if%Jan 2 viz Jan| 15 May 
#131 14° 14 | *131g ___.| *133g 1414] 298 +: ly? -~~gegalimepaaameal segs 3 97% Sep | 104 J'ne 
10014 10014 10012 10014 10019 10014 10012 309|> i eee eee ee= 25 BOL. Feb 2 29 Sep 36 Jan 
31 30° 31 | #30 31 | 301g 3014) 245 a “sia SER 25| 28 ‘Jan & 27 Mch| 31 J‘ly 
2919 30 | *238 30 | 2912 2912 43} 1, ~ rll ee eomenon 100| 178 Jan 29 hl78 Dec} 19712 J'ly 
17914 178lo 180 179 180 180 180 898 ni Pe 2Se2e2 25 461 Jan 15 4014 Aug 587g Feb 
‘4614 47, 47, | 4612 4612) 4644 4644) © 479|Un Shoo 3 Maca’ Corp =~ 23| 2754 Jan 10 26lo Sep | 2914 Jan 
2814 2814] 28lp 28lei 28 2812 A y: -~---- 100 5834 Feb 50° Oct | 821g Feb 
63 63°s} 5534 697s} 60 6135 39, $86 U S Stee Jorp------100 10953 Jan 31 10312 Sep | 12012 Feb 
*110ly 10953 11034) 1095g 10523] 10924 1023, "302 Oo pref......... 3 
«5 “i 85 Adventure Con...... 35 455 dy ; 2120ct| 11 J’ne 
3819 39 | 3814 39 | 38l2 '513| Allouez...-_ ~~... - 100| 60" Feb $i! 443,Sep | 7153 J’ne 
62ig 6253} 60 6llo} 61 G6llo| 8,451) AMaigamated Copper onl 94% Feb 8i{ 193,O0ct | 305. J’ne 
25 2434 2434) 248, 25 | #248, 2514; (660|+M Zinc Lead & Sm. 4 10 13g Dec | 2146 Dec 
3 31g * Sa ei. 420|4rizona Com’l ctts dep- a — iyl| 30 Oct | 73°" May 
46 .46\*.46 .48 | 47 .48 Ot Cree SO.co. 28) A eae 1¢|| 33;Aug] 15t2 May 
714 Tiel 614 6%, 623 6%) 2,890) 30s&CorbCop&sSiiMg 5 4 co , 3 Now Jan 
37g 4 37g 3%s| ¥*334 414] 1,295|Butte-Balakiava Cop. 10 ae _ ‘ll 14 Aug| 2319 Dec 
an 50°] grit se%| seit so" a Galumes & Arizona. 10| S71, Feb 2] 45 Sep| 6334 Dec 
581 59 571g 55 %g] 58lg ee ? 4|| 360 Sep | 545 Jan 
420° 420 415 405° 405 410, 410 i? Centennial Hecla.... 2: .. Feb F. 3 - yea "9 De 
177 2 2 .:*) |. See een seer 5|} 03 Nov] .15 J’ne 
*.06 06|*.05° .07 | -..- -.--| | 100|Vons Merour Goid___- os a "2|| “46% Sep | “699, Feb 
501g 5lig)} 50 50tg) 50 om 3, ey Dekcween owe ig” 5 Jan 6 3 Feb 7 Dec 
* -——-= 5 51 5 4 - wri SOR 22 Oe 7 43 ‘ne 
123, 12%] 1214 1212] 1212 12%)| 4,954|Bast Butte Cop Min-_ 10 ae 1 ae = ie au + . — 
1258 13 12 125g] 121g 121 9 605|“Tanklin ....-._.... _scon 5 33g Sep Sle Feb 
433 4lo| 48, 47-16) _.._ -.--| 2,310|Glroux Consolidated. 5] 4%16 Jan 3|| 26 Auc| 43leJ’ne 
34 36 | *34 35 3414 oe 1 265 padre f = ne ypgenete . _ ae 5%6 Oct 85g Dec 
8! Sig} 8 8! 8 8 Bases $l 
3312 33lo| 3llg 33 | 3134 3212] 2'305| Hancock Consolidated 25) 29 Jan af Sop en 
-. <P ee 32 fodlame Minter. ais 35 1135 oe 544Oct| 16 J'ne 
1 2 : i 7g) $3,095/)4NGlana Mining... - a” as 
ae sib 12t2 ®. hos, 3% +377 inspiration Copper = 14 10 Jan 55g Sep | 105s Dec 
1 201] k19 195s| 1914 193] 8,516|Inspiration Conso U "301s Mavi 44 D ec 
| #42 ‘ 42° 413, 4134) 421g 4234) 1,062)Island schon Coal... , tr ! re gait my saad 
S614 8614; 861g 861le} 8614 8614 "231 Oo. =6prek.- ~~~ 2 20% Jan llisAug| 23 Dec 
2114 227g} 218, 2214) 22 22 | 5,208)/Isle Royale Copper.. 2% 23 Ton 253 Oct | 7%s Jan 
#234 27g} #234 27s| 27g 215-16]  105|Kerr Lake...._....- oe Se eNov| 33, J’ne 
=" 4°] gait a2a| 33% 33°| 1,672 lake Cons On. 3 ‘3212 Feb 1 22° Aug| 40 J’ne 
2 34 | 321g 3234) 33 O72) BES VORP V0.2 ene g| 6 Jan 
* 484 5 * 453 5! *45g Oly 60) La Salle Copper thet. a5 - von + 01 on 4214 Dec 
#40l> Fe oe, BR PC Wiigve Das Pereopm s.18) seven tt Gis Apr| 11% Dec 
1112 Lita] 11 = «11%) 1llg 114) 262/atason Valley Mines...5) 11. Tan 30 4le Aug| cl0 J'ne 
734 § *7lo 8 *7lo 375| Mass Consol.___._... 25 an, — : 20 Feb| 316 Dec 
814 ss] ig Zio] Tig 712) 12,470) May Bowe: -...------ “ 2334 Jan 29 ‘167g Sep | 24%3 Dec 
+2334 231g] 238g 231g] ¥231g 24 Miami Copper. ..... ° ot “e aee li, Nov| 3igJan 
«314 3 278 *2lp 3 400) Michigan ........... = 50! ao 30 36 . Apr| 57 Dec 
50! 5414] 52 62 | 5lig 61%) 741)Mohawik-._..-__-... "| tae oee oe 15 Sep| 21J’ne 
= a i - Ay Bt 418 oer dtcalian Ooppes 5 "314 Jan "2 2 Aug 414 Avr 
Sle 3°s| Sig dla} Sg Sle - 5| 534 Jan 3 2612 Dec| 1133 Feb 
71g 734 738 7 9-16 7i 712 1,749 Nipissing M NCS... --= 1 293, Feb 1 20 Sep 3614 J’ne 
24 24 93, 241 25 2534) 6,329|North Butte........ J <4 3 3, J’ne 
5g i oon oe 8 88} North Lake.._...... 25) 54 Jan "_ 354 Aug a. i 
Ble Blo} 47g 5 6 | 1,480)Ojibway Mining..... a 2a 2 s0°Jani 3%: J'ly 
6lg 6%6| Slo 6l4] 6 65g) 12,637/Old Colony..__._-.- 4 Py tak 2|| 8414Sep| 49 J’ne 
45 45 45 «4 #4419 45 $97 ee ees Ua ade +4 ont —- + oli st 4 Sep | 124 Jan 
105 108 SOOO a paccecegece : : 
ae fe | 8 MO Pa | ae Rerae vee Cop Ja] Han b al] ,risSen | 14% Deo 
75 74.| 473° 74 "| “74° 74 240] Juincy.....-.--.--~ ) oe oS a1 12 Sep! 19 Dec 
16le 167g} 161g 165g 167g 1673} 1,340)}Ray Consol Copper... 10) 16lg Jan + 1] & Ane 13, J'ne 
*114 *1 lint lg Lig '615|Santa Fe Gold & Cop. 10 1 Jan + 9 4 Oct | 1214 Feb 
Gl4 9 .. i. ya & BR ore 7 a we 17 1eDec| l't¢ May 
65 70] 60 .68 |*.60 .75 2,350 South Utah M &S_-. 5] 6 oo 3 all e9* Oct | ade Jan 
25g 2512} 24 25 | 25 25 Superior......---... + ee i de 13|| ‘2teOcr}| 8lqJ’ne 
419 45g) 414 45g} 4g 419] 14, 497 Superior & Boston Min 10) 3% Jan 31 al} 20° Sep| 52 Jan 
i Bg] ote bil Oe “3 | 1,123 iow aia = 35 5 Jan 15 17|| 2%sOct| 5lgDec 
553 4 5 5l4 5 123) frinity...-.....--.. 1 6 
35 34 ¥33% 3444] 34 84 605)U S Smelt Ret & Min- 50} 34 Jan 31 sI| sont ace 40s J io 
48 8 47lo 48 47lo 47lo » DIE weccsce r i 
3 3tie} = 3 3 3 31-16) 2,665 Utah-Apex Mining... 5} Zig Jaa ot : is oo - 2d, _ 
1514 15 | 15 15 | 15 15t4{ —854)/Utah Consolidated... 5| 15 Jan 1 | ae 575 Dec 
5312 543g 545g 55l4 5514) 1 424 u tah Coppe iam 10 art =an - : on 1 Aue! dle Dec 
5 ‘8 lp 2 4 5 1,93 LOLGTES wocccecceoee= y+ 2 33, Nov Ylo Feb 
534 5%) 5% 5 ete BWIOGEE cn ccncconue 5} Sie Jan 26 tN 122° Feb 
aie 96 | 96 96 | 96 96 141] Wolverine _--.__-.. 25| 9434 Jan 29 2; 74 Nov 
5 41 2 2 | mtg oy 20 Wyancott __._...--. 25) 1%Jan & 1011 _30_Nov A 
 *® Bid and assed prices. G@ New stock. e Asst pald. 0 Ex-siocx div. 2 Ex 
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ee ee ee ee eee iS 
BONDS Price waite BONDS if Price Weei:'s sll Range 
BOSTON STOCK EXCHANGE ee ge 3I| “Year BOSTON STOCK EXCHANGE § Friday Range or ey Year 
Week Ending Feb. 2 Sa} Fed Last last Sale i911. Week Ending Feb. 2 Ex) Fed. 2 Las! Sale |2“} 1911. 
Bid Ask} Low High "No. Low High bid Ask|'ow Hight No \\Low High 
Am Agricul Chem ist 5s_..1928)A-O/} 101l!eSalej101lly 1021 8|| 10053 1025g]] Illinois Steel deben 5s_...- 1913;A-O/| 1001g Sale }1001g = =1001o} 31/100 10288 
Am Teiep & Tel coll tr 4s..1929|) J-J}] Q1lg Sale} 903, 9ligi 143]| 891g 92 ji la Falls & Sioux C Ist 7s...1917)/A-Q/}  _.. 2... Las | eee Peer in 
Convertible 4s__......-. 1936|M-S| 109191101 i 1101gi 20)|104 11119]] Kan C Clin & Spr 1st 5s_...1925/A-O} 97 99 | 97 Jan °12)__.-]] ¥414 Q4lg 
Am Writ Paper istsf 5s eae t OF CP Be pees. 9834 Oct ’11}....|| 90 983,]] Kan C Ft Scott & Mem 6s..1928|M-N 11712 soncisateg <Xhete 41115 117% 
Am Zinc L & S deb 6s_.-.. 1915|M-N/| 103 ____}104 104 1}; 98 12219]] Kan CM & B gen 4s__. 222 1934iIM-S;| 92 ....} 88 887g 1}) 92 VBI 
Ariz Com Cop ist 6s ctfs of dep_|_...| 54lpSale; 54 56leo} 11)| 45 57lo Assented income 5s__.. 1934iM-S| 87 88lo 89 Jan °12 5 88) so 90 
Atch Top & SF Fe gen g 48._1995)A-O} 991g Y95g} LOl, 9914 1) 98 Q9lo/] KanC & M Ry & Br 1st 58.1929)/A-Q)| 10214 10234)10215 Jan °12)_..-]|102 1031, 
ooo g 4s___.July 1995|Novi 92 93 | 92ig 921 lj; 91 917s}]] Maine Cent cons ist 7s....2 SUECI ccté oucae 10014 Dec *11}_...1] 10014 102% 
ED. dene skein July 1995|M-N| 92 93 | 915gJan ‘12}..--|; 91 92 et 305 Ghvecunvoecoenso Benet MOO send ddne 1ORs SOD “Obi. 2s che cnn tace 
50-year conv 48....-.- SOONER coaw cuve 107 Dec ’11j_...|}107 113 |] Marq Hough & Ont ist want? > BAF socnccdgeettee, © it Ewkeeindan ana 
10-year conv 5s... .-.- 4 RE ea 11053 Mch‘11}_.--|| 10814 1105g]] Mass Gas 44s... 2... 1929) J-J} 981g 987g] YSlp 987g Oi] Y8lo 1003, 
Ati Gulf & W ISS Lines 53.1959) J-J}| 68 Sale| 68 6314 12); 6334, 73 Mich Telephone ist 5s_.-.. EPOSIG*Es sles Shas Yio May’1lj....]] Y91lp OGlg 
Boston & Lowell 4s_...... OY RR enna od ll 10014 Mch ’Oy}..../}/.... ...- New Eng Cotton Yarn 5s__1929)}F-A| 97 9783 9734 98 21, 98 103 
Boston & Maine 4 %s_..... SWOME°OE eadce cous 10412 Oct ’O8|_..../|_... ....]]| New Eng Tel:ph 5s_...... SOIC ASO) 2 wud osee 10183 Mch*11). 22.1} 1013, 102 
Bur & Mo Riv cons 6s... - oo) * ES | aaa 10234 Dec *1lij.... 10234 103le DP aidan tdibbbesencds EPL GIAO? ccco coud Bete BOD “0G ...cBe con. caus 
Cedar Rap & Mo R Ist 7s..1916)M-Nj] ._.. .. 11153 Sep ’11}_...||/1115g 1113,]] New England cons g 5s__..1945/ J-J} .... -.-- ¥97g Jan °12}_...]] Y88y YBa, 
Cent Vermt ist ¢ 4s__._May 1920/Q-F] 90 ....] 90le 9Olol 5)) 87le 905s Boston Term ist 4s... LESDIAKO) coca cceeincos pavdas iit dawet eiedbe 
OB & Q Iowa Div ist 5s...1919)A-O} -... 2. Seee 9068 ‘Weicoccvoce ebbe New River (The) conv 53s..1934})J-J| .-.. ..-- 75 Dec ‘llj....h 75 675 
Iowa Div Ist 4s... 7 BeLGne“G cnae odie Se. POD -Bileioall comm ci NY NH & Hoon deb 3 4s_1956|/ J-J} .-.-. --.- 963; May’1llj....]} 9634 991g 
Debenture 5s.........- SLEEP EE canoe debe 10034 Oct *11i}__..}) 1003, 1011, SY GEE GBdanccassdak ee ag | 1520 Jam *12}_...1/12919 13.4% 
Denver Exten 4s. ....... 1922|}F-A]} ._.. ....] 99% Sep “11]..../| 9914 100 Old Colony gold 4s_._.._.- ERE ES GR: AGP Oe cccitios dbke 
Nebraska Exten 4s... .. 7, era 99lo May’11/___./| 983g 99101] Oregon Ry & Navcong 48.1946) J-D} .... -.2- SSE S0D Coantienew thee 
DOW St 48... cccccos 1921/M-S] 9914____] 991g Feb ’11]_._-]| 991g 99ig}] Oreg Sh Line ist g 6s_____. TOSS HRe ods cede 11314 Dec ’11)-...j/113 1147 
lilinois Div 3 %43_...-.-. 1949) J-J}] S87le.__.}| 8712 Nov’1l1|__..|| 873, 881,]] Pere Marquette deb g 63...1912|/J-J} -...-..- 95 Jan ’12}....1] 98 9 
Chic Jct Ry & St ’¥ ds 58.1915) 3 J} 10l1igSale|101lg 1013 5||100  102ig]/] Repub Valley ist sf 6s_...1919/J-J) .... 2... 103 Jan *1llj_..-}/103 103 
Coll trust refunding ¢g 48.1940/A-O] 9019p ....] 90 Jam ’12}___./| 871g 903,]] Savannah Elec lst cons 5s..1952) J-J| .......- TUN EIG0. “Pian alleiuio dadic 
Ch Miilw & St P Dub D 6s..1920/ J-J] .... ..-- 114 Jan ‘11j_._.})114 114 Seattle Elec 1st g 5s_.....- 1930|F-A}| 10414 ____|1041g Jam °12/_...1)104 105 
Ch M & St P Wis V div 6s._1920/J Jj} -...---- 1135g Feb ’11}___.}|/1135g 11353]] Shannon-Ariz ist g¢ 6s... 2 SORGLROI oo akon 80 Nov’llj_...ii 80 893 
Ch & No Mich ist gu 5s....1931/M-N} 99 100lg) 99 Jan °12/__-_.|| 9812101 Terre Haute Elec ¢ — USUIEAW Et coon coven Or: DDS Wihkieducdssdéto 
Chic & W Mich gen 5s..... 1921;J-Dj 101 -...j}101 Jan °12]_._-_}]| 99121013,}] Torrington lst g 58_....... 1918|M-$] .... -..- 9934 Jan °12]....1/.... .... 
Concord & Mont cons 48...1920)/J-D/ ....-... 97loSep ’11|_...]| 97le Y7lolf Union Pac RR & lgrg 4s..1947|)J-J} ......-- 1007s Oct *11}/...-.}}100%3 101 
Oudahy Pack (The) Istg 5s 1924)/M-N} __.. -... 10014 Aug’09)_.- 1]... -.- 20-year conv 48..-...... 19271 5-3) .... «.-- 1031g Dec ’11}_.._]/1031g 1045, 
Current River ist 5s....... 1926; A-O} 10119 1021g/101l5g =: 103 42}| 97 97 United Fruit gensf4 448-..1928 J-J| 96 963) 96 96 5i| 957g 971 
Det Gr Rap & W 13t 48....1946/A-O|} 8534 ....| 8512 Oct ‘11)_...|| 85l2 373, Debenture 4348....... 1925) J-J] 96 Sale| 95%, 96 14]] 95lo 9 
Dominion Coal Istsf5s_...1940|/M-N]| 9812 9919] 9753 Nov’11}___.|| 9534 981,]] U S Steci Co 10-60-yr 5s Apr19538/M-N) 2... 222. 1033, 104 2}}100 106 
sue nare ati cnn FL Pa eae 103tg — Wii dvdha come West End Street Ry 4s_...1915)F-A} 2.2 22 YVig Sep *11j_...]] 9Blo Vlg 
a aa a al et SOR CIEP ET cease eantl ape , ET eee Gold 4 4s......-......-1914/M-S] 2... ..~-1100)g Dec ’11]....|/100ig 10013 
Seomi Eik & Mo V ist 68_..1933)A-Q/ .... ... 128 J’ly °11)....}|12714 128 Gold debenture 4s...... 1916iM-N} ........ SS AS Mh cccBe cnn sidan 
Unstamped Ist 68... .. - 1933;A-O] ........- fon Bee Cilicadvibee anon i Se eee 1917;}F-A] -._. 9Slo Nov’11}__.-}} 881g 99 
Generali Motors ist 5-yr 6s.i915|A-O| 9Q8lo 983, a ee "L1}____]| 9712 9¥igi] Western Teleph & Tel 5s_..1932|}J-J| 100 100is/100 1001s| 47|| 96341001, 
Gt NorC B & Q coll tr 4s_.1921)J-jJ} 97 Sale; 97 975g) 32)| 95lo 983,]] Wisconsin Cent Ist gen 4s_.1949) J-J} -...-.-- ¥314 Jan “Lij__.}} 93le 934, 
__ Registered __ SE Ree: 1921;Q-J| 973g ....] 97 07 20 9522 98 
- NOTE.—Buyer pays accrued interest in addition to the purchase price for all Boston Bonds. * No price Friday; late:t bid and asked. { Fiat price. 








Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly 




















Share Prices—Not Per Centum Peiceos Sales ACTIVE STOCKS Range jor Range for Previous 
_- of the Year 1911 Year (1910) 
Saturday Monday Tuesday Wednesday | Thursday 7 Week |(For Bonds and Inactive 
Jan 27 Jan 29 Jan 30 | Jan 31 Febl Feb Shares Stocks see below) Lowest H hes Lowest Hig*est 
Baltimore 
10319 103lo} -... -.--|*103lo _...|*104 105 105 105 {#106 .... 75|Con Gas El! L & Pow.100 64 Jan 9] 95le Dec 22 46 Mech] 64le Dec 
wee an--| -o-- ----/*105 106 | 106 106 | 1061g 107 | 10714 10714 178 ee... i 100] 89 Jan 9] 101 Sep lsi} 80 Mch] 90 J'ly 
Gig = dg Yio 98 Mg Msg ) 9s 93g 89 Dog 9lo Qloj 3,991)/Houston Olli... 2. 100 7 Meh3li 10 Augldb 5 Sep 9 Nov 
73 7Aly 75g 7553) 75 7a. Seen ° Gael cae mae ---| 3,006 Do ES, “nian al 100 45 Feb 8 79 J’ly 3l 35 J’ly 51 Dec 
Raacs Tae apoel GS07R BATE cast seek Sar 12719 #12719 128 83| Northern Centrai..c. 50} 121 Jan 11} 130%, J’ne26}/ 115 Jan] 1382 Feb 
25le 25le *2514 Be SD sake oteke: "Ee eocal =e  e *25 233 100|Seaboard Company ..100 21 Jan 4] 28% J’ne 3 1853 J’ly 2714 Jan 


i @nedh Gade “enalh éenk daedh vaas eaedh a40c)eas edt anal Do ist pre:.... 100; 80 Jan 6] 97g Dec 26}| 721,Feb;} s0loJan 
"63 6314} 63 "633g 63 «63 63 «63 63 631, * 6219 63 1,614 Do 2d prei....100) 43i4Jan 4) 65 Nov20 40 Oct 47 Jan 
20 2014} 201g 20lo} *201g 20lo} 203g 2033) 203, 21 2019 207s} 10 ‘947 United Ry & Electric. 50 lé6loJan 9} 1973 J’ly 20 1253; May| 1612 Dec 


Philadelphia 
*6 T his | nin, eaia ditties, <omeall seeds een 5 5l,4 341:American Cement... 50 5 Nov27| 17loJan 4 17 Dec 28 Jan 
45 45!o] #45 451] 453g 453| 453g 4533] 4535 4510] 453s yo, 381|American Raliways.. 50} 42 Jan 5} 461; Novié|| 41% J’ly| 60 Jan 







4319 4334] 431g 4314] 43le 435s] 2433g 433g] 423, 4234] 423, 423 1,424;Cambria Steel_.... 50 407s Sep 22| 48384 Feb 18 4014 J’ly 53lo Jan 
*12 1214} 12 1214 2lg 1214] 1214 1214] ¥*117g 12ig} 11% 117 828) Electric Co of America 10 Ilion Jan 4) 12l9Jan 14 lll, J’ly 1219 Jan 
545g 55l4) 541g 5434) 537%g 5434) 533, 5384) 53 5334) 53lg 531g) 2,063) Elec Storage Battery.100 4SloJan 3) 56lg J’neld 42 J’ne| 6414, Mch 
*31 32 a: on | oa _— an 301g 303;) *3014 31 560|Gen Asphait tr ctfs__.100 2812 Aug25} 3914 Oct 23]/ 1914Jd’ly | 3483 Deo 
*71 72 71 71 70 70 70 7Olo| 70 70 *70 7O0lo 194 Do pret tr ctis.100 Aug26} 837s Jan 30 64 J’ly 8414 Jan 
| we be | ee =e pak ‘eke Ce: 2 185| Keystone Telephone. 50 "Be Dec 19 Vig Jan 10 7 J’ly 13 Jan 
*27lo Osis 2734 22'4) 28 28lo} 28lg 281g) 27le 28 27lo 2712) 2,441) Lake Superior Corp..100 2Zllo Sep 14; 32 Feb 6 1l5loJ’ne}| 297g Dec 
8934 897s) *89lo 90 895g 8s! 78834 89 | *88 8834) 89 #89 8ij/Leh C & Nav tr ctis.. 50) 83lgJ’ne29| 98 Jan 14 86 J’ne| 123 Jan 
805g 817s} 80416 8012} 80%, 86s} 7934 8034) 79716 80 80 8046) 1,589) Lebich Valley... _- 50} 7534 Sep 14] 931g Dec 22 6219 J’ly | 12114 Mch 
9 Qig e) i) *85, 9 *853 Q *853 9 *85g 9 865! Lehigh Valley Transit 50 614 Jan ll 97g Oct 24 3lo J’ne 634, Dec 
2419 25 241g 245g) 2241p 241q} 2d4lg B4lo} 24 24 | #2334 24 ae YE ea 50 18ig Jan 16) 2533 Oct 23 1219 Jan 20 Dec 





6lise 6214] 61%g 62 617g 62 [51% s6 6245) 617g 621g 52 214; 2,278) Pennsyivania RR... 50 598g Sep 25} 65 Feb 2//6l'4s46J’ly | 69°16 Mch 
52 S2lq) 52 H2lg} S2lg G2lq} Sl!g S2ly) Siig 5134) Sllg 51%) 2,631! Philadel Co(Pittsb).. 50) 4814 Sep 21) 59144 J’ne 5j} 42 J'ne| 5314 Jan 
18 18l- 17% 1s 18 18loj 18 1Sig 177g 18 18 18 21,417; Philadelphia Elecij._. 25 1519 Nov23 18 J’ly 10)| $1373 Feb 1614 Mch 













































































































































































2384 24 231g 235°.) *23lp 24 235g 2393 2334 24 237, 24 2,220; Phil R T vot tr ctfs.. 50 17 Aprils} 24!lg Aug 1 15 “pe 28lo Jan 
76'36 771% 6) 76716 771g) 77 77%6| 7653 7733) 764336 783g] 78%16¢ 793s} 42,679) Reading______.....- 50} 6616 Sep 25) 803, Feb 10)| 65i2J’ly| 86 Feb 
*7 74 Jig 7lg Zig = Zig 7 71g Zig = 71g 7716 7713] 1,179) Tonopah Mining... 1 5le J’ly 28 S53 Jan 17 6lo Jan 91:4 May 
515g 515s} Slip Sllg} Sllg 5llo} 513, 5134) 518, 5153] 5134 5134] 1,297] Union Traction..._. 50} 43° Jan 3] 52% Aug lj} 38° Oct| 52% Jan 
88lg S88lg} 8734 88 88 88l4] 8734 88 8734 8733] 875g 8753° 1,917! Union Gas Impt..._- 5ul 844 Sep 25! 898 Jan 9}} 79 J’ly! 95ig Jan 
PHILADELPHIA Bii | Ask PHILADELPHIA Bid | Ask PHILADELPHIA Btd | Ask BALTIMORE Bid | Ask 
inactive Stocks Bonds Ph & Read 2d 5s 1933 A-O} ___./....1}C Ry Ext&I mp 5s ’32 M-S} -. Ie 
American Milling... - 10 llyj 18, Prices are all “and Ex Imp M 4s 1947.A-O/} 10014/1003,4)) Chas City Ry 1st 5s’23 J-J] .2 2 Jill 
Cambria Iron_..._ ..-- a Se interest’ Termin.i 5s ¢g 1941.Q-F] _.._|116 |; Chas Ry G & El 5s’99 M-S| _.__| 963%, 
Central Coai & Coke..100} 78lo 791sj| Alt & L V Elec 4 48" 33F-A;} 92 |....)/;} PW & Boeolitr4s’21..J-J] 99lo}____]] City & Sub lst 581922 J-Dj ___ J}. oe 
100; 79 | SO || Am Gas & Elec 5s'07_F-A/| 8534] 86 || Read Trac Ist 68 '33__J-J} _.__|125 || City & Sub (Was) Ist 5s °48] 103 |.... 
Consol Trac of N J....100} 75lo}___.|} Am Rys 5s 1917_.__. A-O| 95lo{___.|| Roch Ry & L.con 5s’54 J-J| 10034|_.._|| Coal & C Ry 1st 58°19 A-O} ____|__-- 
Germantown Pass___. 50| ___-|i120 || Ati © Biec ref 5s 1938_M-S! ___.|____ Spanish- Am Ir 6s '°27__J-J| 10119102 || Coal & I Ry 1st §s’20_F-A| 101tg)_2. 
Huntington & B T..--50 734). _..]| Berg &EBrew list 6s’21 J-J| ..../___-.|| Stan’d Gas & E 6s’25 M-Nj  ___-/__-_-.}} Col&Grnv ist 6s 1916 J-J} ..2 J... 
SEES Snnan peons OU}; ....|_.-.]|| Bethieh Steel 6s 1998.Q-F}  ~...|116 || Stand Stl Wks I1stis’28 J-J} .__.|.__-.|} Comsoi Gas 5s 1939_..J-Dj ____|___- 
indiana Union Tr_-..100) ____|____|| Choc & Me Ist 5s 1949_J-J| ..__|___.|| U Trac Ind gen 5s °19_J-J| 97 | 9719/| Gen_4%s 1954____A-O| 9714] 971 
Insurance Co of NA_..10) 217g 22 |} Ch Ok & G gen 58 1919 J-J| 103 |10319!| Un Rys Tr ctfs 4s’49_._J-J} 77 | 7712) ConsG E & P 4s °35 J-J| 893, 897% 
inter Sm Pow & Chem-50} ____j____||Con Trac of N J 1st 5s '33] 10414/____|| United Rys Inv Ist coll tr Fair & Ci Tr ist 5s’38 A-O} 10034/1007 
interstate Rys, pret...10| 8ig}____|| Del Co Rys tr ctfs 4s"49J-J | _..|....|| sf 5s 1926_.____-. M-N} 384 | 8414)| Ga & Ala lst con 5s "45 J-J} 107 {222 
Kentucky Securities..100} 15 |____|| tlec & Peoples Tr trctfs._| 871s} 88 || Welsbachs f 5s 1930_.J-D] 90 |....|| Ga Car&N Ist 5s g'29_J-J) 105 |... 
ERETOE. sceccecee 100) ...-/-...]| Fr Tac&H ist 5s 1940.J-J |] -_._|..-.|| Wil-B G&E con 5s’55_J-J} ..__}.---|| Georgia P 1st 6s 1922..J-J] 113 |... 
Keystone Telep vtc...50} .._./....||Gen Asphalt 5s 1916.M-S] 95lo/____|] York Rys 1st 5s 1937.J-D] ___-| 94le]| Ga So & Fla 1st 5s ’45_J-J} ____|108 
Premerred ....«- coc 00] .._.!__._]| Indianap Ry 4s 1933__J-J| 83 {j___. G-B-S Brew 3-4s '51.M-S} 35 | 36 
Keystone Watch Case_100| 95 |i00 |/Interstate 4s 1943__.F-A] 61 | 611, BALTIMORE Knoxv Trac 1st 5s '28 A-O} 105 |... 
iit Brothers.........- 10} 17 | 18 || Keystone Tel 5s 1935_J-J| 8219) 823, Inactive Stocks MaconRy &Lt Ist 5s’53 J-J} 101 |... 
Littie Schuylikill__....- SO} 584] ___. |] Lake Sup Corp Inc 5s'24.O] 70lo| 7114); Ala Cons Coal & Iron.100} __.__|....]] Md Elec Ry ist 5s’31_A-O}] ___ |]. Ue 
Minehilt & Schuy! H_..50) 5lgi____]| Lehigh Nav 4s '14..Q-J] ___ |... PEGESETOS osc ecucce 100} _._.|...-.|| Memphis St Ist 5s °45_J-J] ~. tee 
Nat Gas Elec Lt & Po.100) 20 |... Gen M 4 4s g 1924_Q-F | 10334}____|| Atlan Coast L (Conn) .100} 260 {265 || Mt Ver Cot Duck ist 5s_.| 773, 
RS 100) 70 j....]}Leh VC ist 5s g 1933_J-J| ~~ _/10914)/ Canton Co_..___._... 100} 14719|_..-|| Npt N & O P lst 5s’38M-N| 9634). __. 
North Pennsylvania_--50; Y6lg}_._.|| Leh V ext 4s lst 1948.J-D]  ._. |... || Georgia Sou & Fla....100} 35 |..../| Nor&Port Tr 1st 5s’36 J-D} .___| 90 
Pennsylvania Sait... - O07 125 [.__. Conso' 6s 1923_.... 7 gpa See ist preferred....... 100} 95 |. ...|| North Cent 44s 1925.A-O} ___ I. Le 
Pennsylvania Steei...100) ....]___. Consol 4 %s 1923...J-D] - ~~ I _ 2d preferred_...... 100] 75 {.... series A 5s 1926_.._J-J] 110 {111 
PRO sacvesene 100) .._./100!9// Annuity 6s_....... J-D] 147 |14719i| G-B-~ Brewing_.-_..- 100) ..../-...]] Series B 5s 1926____J-J] 110 |111 
Phila Co (Pitts) pref...50] 44 | 441» Gen cons 48 2003__.M-N| 988s! 9819|| Seaboard Air Line....100} 2419) 25 || Pitt Un Trac 5s 1997__J-J} ____}_ 2. 
Phil German & Norris..59| .___|____|| Leh V Tran con 4s °35 J-D| ____|___° PIED sn cnn cennes 100} 47 | 48 || Poto Vail ist 5s 1941__J-J}] 108 | LT 
Phila Traction........ 50] 841g) 85 ist series A 4s 1935.M-S] ....] 90 Sav Fla & West 53°34 A-O] ._- |" 
Railways Generai__... «BAR Baek ist series B 5s 1935 M-S] 2. -}_L Bonds Seab Air L 4s 1950_..A-O}] _.__]__.. 
Tonopah Belmont Dev_.1 85g} 88,4]/] MarketStEl ist 4s’'55 M-N/ ____i___- Prices are all “and Adjust 5s 1949____F-A] ____]_ 
United Cos of N J___.100} ____/240 || NatLH&P ser B 5s ‘19 J-J| ~~~ 1100 interest’ Seab & Roan 5s 1926__J-J| 105%)" - 77 
United Trac Pitts pref_50} 39 |___.]] New Con Gas 5s 1948_J-D| ____|___-|] Balt City 3%s 1930___J-J| 94 |... |]South Bound ist 5s._A-O| _._.|_~~~ 
Virginia Ry & Pow...100) _.__/___.||N Y Ph & No Ist 48°39 J-J}| 9814/___- 48 1954-1955__. Various}; ....j....]| U El L&P ist4 48°29 M-N; 95 “9584 
PYOMETES cccccccce Ser pete Income 48 1939.._..M-N]J ____j__.. 7S Seti taneakn M-N} ..--|....]] Un Ry & El 1st 4s 49 M-S} 855] 858, 
Warwick Iron & Steel_.10} 11 | 1119|] Pa & N Y Can 5s ‘39_A-O] ____|___-|] Anacostia & Potom 5s A-O| ~~__|7777 Income 4s 1949_..J-D| 65 | 65lg 
Washington-Va Ry...100} 4734) 48ig}} Penn Steel ist 5s °17.M-N]| ____/____}] Atl Coast L(Ct)ctfs 5s J-Di ___.]____ Funding 5s 1936_..J-D . 
PURSRETOG cnecccece 100] ____}____]|] People’s Tr tr ctfs 4s 1943] 92 | 93 Ctfs of indebt 4s_.._J-J{ ____|___ i] Va Mid 3d ser 63 '16__M-S] ____]____ 
Welsbach Co_______- 100} _._.]____|] P Co 1st &col! tr 5s’49 M-S| 10214/1023,|] 5-20-yr 48 1925_____ J-J} Q1lo____]] 4th ser 3-4-5s 1921_M-S| ____|___. 
West Jersey & Sea Sh..50) _._-_/} 53 Con & coll tr 5s ‘51 M-N| 96 | 96%/| BS P & CO 1st 444s ’'53 F-A] 9733] 98 5th series 5s 1926_._M-S} 1061 
Westmoreland Coal....50) ..../....]] Phil Elec gold tr ctfs.A-O]| 10219/10319)| Balt Trac 1st 5s '29_..M-N]| _.__|____ll Va (State) 3s new '32_J-J| _._.|..._ 
Wilkes Gas & Elec....100} (-_-|-7_-]|_ Trust ctfs 4s 1949 __J-J] 8215] 82%|]| No Bait Div 5s 1942 J-D| _2~~|2~77]] Fund debt 2-3s 1991 J-J| 777777" 
York Railway... 50 § 9 ||P & E gen M ds g ‘20.A-O] 10619/1071p]| Car Pow & Li 5s 1938 F-A/ ..__|____|] West N C con 68s 1914_J-JI __._ “alee 
Preferred .._..----- 50] 2934) 30 Gen M 4s ¢ 1920..-A-O} ~~~ _]10014]} Cent Ry cons 5s °32..M-N] ____J--""]} Wil & Weld 5s 1935___J-J] _...J.--- 
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can be obtained. 


RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 


The first two columns of figures give the gross earnings for the latest week or month, and the last two 


columns the earnings for the period from July 1 to and including such latest week or month. We add a supplementary 


statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 









































































































































period. The returns of the electric railways are brought together separately on a subsequent page. 
Latest Gross Earnings. July 1 to Latest Date. Latest Gross Earnings. July 1 to Latesi Date, 
ROADS, Week or Current | Previous| Current Previous ROADS, Week or Current | Previous| Current Previous 
Month, Year. Year Year. Year. Month Year. Year, Year. Year. 
Ala N O & Tex Pac- $ $ 5 3 5) $ 3 

N O & Nor East.|'st wk Jan 6 ,000 56,000} 1,963,043) 1,901,553 || N Y N H & Hartf._| December, .|5,418,045/5,032,911/32,963,002/32,365,222 

Ala & Vicksbur jist wk Jan 28,000 1,000 901,354 984,877 || N Y Ont & West___|Decem>er..| 690,422} 734,169) 4,777,334) 4,977,401 

Vicks Shrev& Pecijist wk Jan 26,000 23,000 787,931 836,735 Y Susq & West_._|Decem>er,..| 339,788) 337,204] 2,002,949) 1,890,292 
Ala Tenn & North..| November. 15,772 11,659 65,302 45,890 || Norfolk Southern..|December..| 27,252) 253,978) 1,594,284] 1,452,352 
PSO! See 3d wk Jan 38,02 37,936) 1,310,605) 1,201,863 || Norfolk & Western_| November _|3,258,598/2 ,967,714/16,728,327/15,559,089 
Atch Topeka & S Fe;December /|9,198,975/9,602,112/54,936,783/55,676,325 || Northern Pacific...| December../5,523,317/5,013,847/|34,479,769/| 36,478,551 
. tlanta Birm & Atli3d wk Jan 68, 53,766) 1,840,967) 1,584,040 || Pacific Coast Co_..j}November.| 574,864) 622,662! 3,487,818) 3,765,054 
Atiantic Coast Line|December -/3,256,760/3,114,245|15,796,586/14 922,984 || Pennsylvania RR__|December..| 13746379) 13123249/82,161,731/|81,908,425 
g Baltimore & Ohio.! December..|7,188,254/6,841,826/46,922 ,384/46,996,377 Balt Ches & Atlan| December,, 16,875 15,010 168,287 64,745 

& O Ch Ter RR|December..| 110,301} 115,436 813,999 797,979 Cumberland Vall._|December,.| 241,264) 251,747) 1,500,04 1,636,515 

Bangor & Aroostook|November.| 278,220) 246,477) 1,423,434} 1,242,436 Long Island... _-_- December..| 737,548} 675,831|) 5,834,355] 5,465,112 
Boston & Maine.._.|December /|3,763,841/3,528,563|24,039,530/23,529,782 Maryl'd De! & Va} December.. 9,000 8,661 85,257 81,660 
Bridgeton & Saco R|November. 5,414 4, ,704 24,8 N Y Phila & Norf;December..| 261,980) 265,033; 1,728,009) 1,774,039 
Buff Roch & Pittsb./3d wk Jan| 192,120) 176,609) 5,422,077) 5,542,702 Northern Central.| Dece™ ber..|1,024,812)1,126,966) 6,538,064) 6,660,358 
Buffalo & Susq_._._.}November_| 213,490] 193,755) 1,053,127 995,714 Phila Bait& Wash| December../1,581,121/1,552,675| 9,794,905) 9,959,138 
Canadian Northern.|3d wk Jan| 249,300; 191,400|11,114,600| 8,610,000 W Jersey & Seash|December..|} 460,538 55,170) 3,650,280) 3,557,176 
Canadian Pacific... |3d wk Jan/1,503,000/1,263,000/66,933 ,494/59,451,367 || Pennsylvania Co___| December,./3,945,120|3,776,571|27,471,180/ 28,403,032 
Central of Georgia._|3d wk Jan 41,700 62,200} 7,979,773) 7,494,283 Grand Rap & Ind| December 07,024 05,113) 2,686,505) 2,725,971 
Central of New Jer.|November-|2,513,850/2 ,447,727/12,641,594/12 093,471 Pitts Cin Ché&St L} December,.|/3,288,972|3,340,020| 20,498 ,320/ 20,872,703 
Central Vermont...j;November.| 335,469] 337,686) 1,822,642] 1,731,828 Vandalia __..... December 43,966} 939,442} 5,200,331} 5,652,445 
Ches & Ohio Lines.j3d wk Jan} 558,983] 664,508)18,705,205/18,815,841 Total lines— 
Chicago & Alton...|3d wk Jan] 237,347} 301,482!) 8,607,246) 8,616,340 East Pitts & E.| December..| 19005102) 18314043) 119069915) 118925144 
Chic Burl & Quincy|November_|7,563,299/8 ,050,976/39,028 ,443/40,810,246 West Pitts & E| December. .|8,892 ,073|8 827,644) 58 ,392 ,607/ 59,968 ,866 
* Chic Great West.i3d wk Jan 10,076) 254,192) 7,289,408) 7,279,131 All East& West| December..| 27897176| 27141688) 177462524) 178891012 
Chic Ind & Louisv_|3d wk Jan 93,277 97,016] 3,636,003) 3,504,108 || Pere Marquette ___ .| December../1,520,680/1,403,323) 9,093,727) 8,516,185 
Chic Memph & Gulf|December 23,058 17,325 142,541 78,095 || Raleigh & Southport! November . 14,718 13,418 73,422 65,066 
Chic Milw & St Paui| November_/5,402 ,186/5,762 846/28 ,045,976/30,115,152 || Reading Company- 

Ch Mil & Pug Sd_|November.|1,406,043/1,492,268| 7,053,161) 6,287,381 Phila & Reading._|December /|4,050,369)4,012,167)|23,282,688/23,053,296 
eChic & North West! November. /|6,305,731/6,792 ,239|34,338 ,001/35,393 ,203 Coal & Iron Co__|December [3,660,219'4,213,084/17,830,395/ 16,766,172 
eChic St Paul M & O| November./1,399,366/1,531,807| 6,821,083) 7,553,643 Total both cos._._.|December |7,710,588/8,225,251/41,113,083/39,819,468 

eTH &S E....|November.| 168,92 162,458 796 ,338 990,781 ich Fred & Potom|November.| 192,227) 177,166 959,189 905,555 
Cin Ham & Dayton |December, 780,678| 758,752! 5,335,918) 5,004,886 || Rio Grande Junc__./October -- 99,496 95,567 376,618 382 926 
Colorado Midland..|November.}| 193,62 195,472 927,62 953,634 || Rio Grande South..|3d wk Jan 9,624 7,96 281,661 349,652 
db Colorado & South_|3d wk Jan] 255,853] 335,830] 8,467,007'10,037,534 || Rock Island Lines-_~_| December. .|5,552,312/6,042,335)34,135, 781\36,517,883 
SN ie i. Decem ber,. 16,706 12,856 96,183 86,251 || Rutland .......- November.| 293,485) 300,528] 1,577,918) 1,599,218 
Cornwall & Lebanon |November. 21,305 29,248 138 ,422 160,929 || St Jos & Grand Isl._|November.| 119,789; 138,491 729,103 778,024 

uba Railroad... - December,.| 293,68 237,118) 1,582,665] 1,261,936 || St Louls & San Fran!November./|3,949,598/4,033,988'18 ,507,717/|18,855,534 

elaware & Hudson | November ./1,780,455/1,853,411| 9,380,288; 9,066,226 f Chic & East IlL_|November-_/|1,371,321/1,354,436| 6,801,127| 6,614,973 

el L ck & West. .|December,,'!3,027,925/3,033,375,19,174,316\18,534,818 Total all lines. .._.' November .!5,320,920/5,388 ,425/ 25,308,844 25,470,507 

env & Rio Grande|3d wk Jan 81,000} 387,200)13,643,621/14,019,248 || St L Rock Mt & P__|November_| 188,013) 191,877 730,506 899 ,036 

Western Pacific..|November_| 541,928} - ....- BO Pe St Louis Southwest_'2d wk Jan} 175,000) 232,000) 6,720,153) 6,910,721 
Denver N W & Pac. |3d wk Dec 24,065 19,099 650 ,658 610,517 |} San Ped LA &S L.|November.; 708,652; 708,717! 3,688,076) 3,350,374 
Detroit Tol & Ironti3d wk Jan 31,847 35,301} 1,006,504] 1,144,019 || Seaboar Air Line.._|3d wk Jan} 405,411) 424,237) 2,262,510)11,550,574 
Detroit & Mackin c/3d wk Jan 17,608 22,346) 665,121 57,006 |} Southern Pacific Co) Decem!er..| 11296477) 11566464/59, 64,565)71,137,725 
Dul & Iron Range..|November.| 378,884] 419,143) 4,330,966! 4,936,070 |} Southern Railway__|3d wk Jan}1,023,048/)1,144,972/35,334,018/34,420,543 
Du! Sou Shore & Atil8d wk Jan 45,60 49,417) 1,81°%,628) 1,865,625 Mobile & Ohio...'3d wk Jan} 206,304) 214,507) 6,304,525) 6,175,217 
El] Paso & Sou West|December..| 668, 1 643, 04] 3,585,225) 3,652,957 Cin N O & Tex P.|3d wk Jan; 169,56 179,95 9,027,478) 5,521,718 
ny is. : wheddannme December..|4,525,9 °3/)4,546,742/30,019,593/29,596,397 Ala Great Scet’.i3d wk Jan 75,174 93,754) 2,636,597) 2,562,518 
Fairchild & N E...|December.. 2,42 1,85 12,84 12,135 Georgia Sou& :lai3d wk Jan 41,041 45,101} 1,368,51 1,366,305 
Fonda Johns & Glov | December 71,703 68,342 497 ,396 496,798 || Tenn Ala & Georgia/2d wk Jan 1,431 1,981 60,431 50,832 
Georgia Railroad..|December,..| 307,853) 295,385) 1,776,122) 1,643,728 || Texas & Pacific__._._|3d wk Jan| 288,395) 290,487/10,058,561) 9,764,571 
Grand Trunk Syst._|8d wk Jan} 760,575) 812,861|28,122,495'25,396,060 || Tidewater & West_|December.. 8,559 7,959 50,755 42,433 

Grand Trk \West.j2d wk Jan| i0°>,997) 121,745) 3,645,798) 3,°9 ,297 || Toledo Peor & Westi2d wk Jan 24,141 24,965 701,376 723,822 

Det Gr Hav & Miij2d wk Jan 31,900 37,808) 1,300,625) 1,136,896 || Toledo St L & Westi3d wk Jan 79,762 72,231] 2,271,451] 2,180,114 

Canada Atiantic.|2d wk Jan 31,948 34,906) 1,159,411) 1,034,349 |, Tombigbee Valiey__| November-_ 9,382 7,759 41,552 55,238 
Great Northern Syst|December /4,910,155/4,658,246/36,543 ,925 34,823,597 || Union Pacific Syst_| December..|7,175,161/7,347,352/47,044,545/ 49 ,§25,417 
Gulf & Ship Island.|December 68,258; 180,173 95,897) 1,012,576 |} Virgi-la & So West_!|December,.; 136,495 24,164 865,260 677,376 
Hocking Valley._...|November_| 664,775) 675,079| 3,338,485] 3,621,048 |} Virginian ___....../November_| 403,850; 320,813! 1,984,628) 1,471,366 
Illinois Central_...|December ([4,935,761/5,534,443/30,409,860/32,229,286 || Wabash ________-_- list wk Jan| 450,544) 495,927)15,695,065/16,367,180 
Internat & Gt Nor. |8d wk Jan} 179,000! 159,000} 6,099,401| 5,481,472 || Western Maryland.|November_| 576,629); 567,452) 3,095,508) 3,222,674 
a Interoceanic Mex_|3d wk Jan| 154,414) 167,523] 4,631,464] 4,787,896 || Wheel & Lake Erie_|November._|; 636,708) 584,280) 3,458,540) 3,164,868 
Kanawha & Mich..|November_| 267,632} 261,078] 1,480,035] 1,443,086 || Wrichtsv & Tennille| December.. 34,651 33,702 191,682 169,303 
Kansas City South . | December 803,579} 917,209) 4,888,875) 5,382,993 || Yazoo & Miss Valley' December /1,082,817/1,292,289| 5,222,468) 5,681,177 
KC Mex & Orient.-j2i k Jan 30,293 RR CR iE C2 
Lehigh Valley... December [|3,116,124/3,033,692/19,829,997/18,714,036 Current Previous 
Lexington & East._.| November. 44,109 37,636 38,834 11,230 Various Fiscal Years. Period. Year. Year. 
Louisiana & Arkan.|November.| 134,248) 123,123 564,230 600,509 eomern 
Loulsv Hend & St L}November._| 106,290} 109,026} 549,931 535,637 S 5 
$ Louisv & Nashv..|3d wk Jan| 992,415/)1,062,570/31,227,077/30,997,774 || Delaware & Hudson_-_..-.---- Jan 1 to Nov 30/19,604,297/18,633,840 
Macon & Birm’ham| December 14,325 15,223 85, 82,029 || N Y Central & Hudson River-_e_|Jan 1 to Dec 31) 103954863/99,908 ,478 
Maine Central... - December,..| 789,542} 743,628) 5,599,603) 5,178,625 Lake Shore & Michigan South|Jan 1 to Dec 351/48,560,997/49,420,211 
Maryland & Penna-_|December 33,734 32,202 35,283 32,034 Lake Erie & Western_7n__-_-- Jan 1 to Dec 31} 5,420,821) 5,513,326 
@ Mexican Railway.j2i wk Jan} 171,100} 159,600) 4,335,500) © ,521,500 Chicago Indiana & Southern.|Jan 1 to Dec 31)| 3,822,612] 3,739,668 
Mineral Range--.-.- 3d wk Jan 13, 44 14,684 10, 08 409,921 Michigan Central....-.-.--- Jan 1 to Dec 31/30,164,490/29,694,815 
Minn & St Louis..||2d wk Jan} 109,304} 158,391] 4,423,766] 4,877,646 Cleve Cin Chicago & St Louis|Jan 1 to Dec 31/30,431,915/30,425,005 

lowa Central_--_j Peoria & Eastern __..------- an 1 to Dee 31] 3,218,283) 3,536,068 
Minn St P &SSM)\i3d wk Jan| 381,718) 377,628)14,910,111/12,912,388 Cincinnati Northern ...--..-- Jan 1 to Dec 31] 1,248,678) 1,294,279 

Chicago Division Pittsburgh & Lake Erie...-. Jan 1 to Dee 31/15,308,561|17,052,697 
Mississippi Central._| November~ 70,495 78 538 379,181 386,515 New York Chicago & St Louls'Jan 1 to Dee 31(/11,258,008/11,238,877 
u Mo Kan & Texas./3d wk Jan| 489,229] 526,241/16,921,324|17,393,220 || Toledo & Ohio Central.._-_-- Jan 1 to Dec 31)| 4,938,646) 5,089,986 
Missouri Pacific_...|/3d wk Jan| 889,000/1,038,000/31,002,900|30,525,434 Teel OF IRE, one siscescoce Jan 1 to Dee 31} 258127873) 256911408 
Nashv Chatt & St L| November_/1,041,475/1,050,184) 5,123,915) 4,923,466 || Pennsylvania Railroad__-.--~-- Jan 1 to Dee 31) 157487413) 160457299 
a Nat Rys of Mex.t_|8d wk Janj1,248,669/1,271,676|35,885,411/35,632,182 Baltimore Chesap *% Atiantic.|/Jan 1 to Dec $31 273,545 269,321 
Nevada-Cal-Oregon./3d wk Jan ,053 1,587 00,574 13,413 Cumberland Valley...------ an 1 to Dec 31) 2,891,331] 3,128,258 
Nevada Central__..| November. 6,179 7,900 29.215 34,344 | RE Sea Jan 1 to Dee $1/10,517,751] 9,779,116 
N O Great Northern|November.| 137,019} 128,986 708,188 704,099 Maryland Delaw & Virginia.-.jJan 1 to Dee 31 134,231 29 ,244 
N O Mobile & Chic.|Wk Dec 23 44,060 40,875 922,254 860,756 N Y Philadelphia & Norfolk_|Jan 1 to Dec 31] 3,826,455) 3,466,617 
eN Y C & Hud Riv_|December..|8 ,645,587/8 ,455,546/55,146,199/52,937,679 Northern Central.....-.-.-.-- Jan 1 to Dec 3$1/12,745,867)12,798 628 

Lake Shore & M S/December..|4,165,654/4,104.336/25,615,954/25,707,085 Philadelphia Balt & Wash...|jan 1 to Dec 31/18,914,244/19,021,707 

-m Lake Erie & W.|December.. 57,163) 488,291| 2,806,652) 2,942,443 West Jersey & Seashore... Jan 1 to Dee 31| 6,247,667) 5,981,673 

Chic Ind & South|December..| 379,345] 359.806] 1,949,765, 1,813,910 ennsylvania Company.-.-..-.--- Jan 1 to Dec 51/50,110,590/54,170,875 

Michigan Central.) December..|2 ,695,982|2,577,490/16,105,075|15,707,411 Grand Rapids & Indiana....|/Jan 1 to Dec 31| ,031,661| 5,148,994 

Cleve CC & St L_| December..|2,622,721/|2,749,037|16,006,030/16,241,736 Pittsb Cincin Chic & St Louis|Jan 1 to Dec 31/38,549,933/40,601,579 

Peoria & Eastern|December..| 294 352| 334 098) 1,654,005) 1,944,310 VERDE 6n a adtinins enoceapan Jna 1 to De 381) 9,970,327/10,528,374 

Cincinnati North.|December..| 117,569) 106,942 707,992 704,310 Total lines—East Pitts > Eri |jJan 1 to Dec 31] 225993936] 228818188 

Pitts & Lake Erie} December..|1,208,360|1,092,133) 8,371,263) 8,769,076 West Pitts & rie/Jan 1 to Dec 31) 108356054] 114800323 

Y¥ Chic & St L.|December..|1,024,311| 991,800) 5,866,202) 5,789,352 All lines E & We\Jan 1 to Dec 31) 3384349989) 343618510 

ol & Ohio Cent.|)December..| 406,050} 446,892) 2,830,373) 2,924,300 || Rio Grande Junction._.....-.-- Dec 1 to Oct 3 883,181 938 ,743 

Tot all lines above| December.. |22017094 | 21706371/ 137149513) 135481614 |} Rutland ...__.-------------- Jan 1 to Nov 380) 3,151,747) 3,075,562 

Tee Of Ieee. oo wccumeoeden Jan 1 to Jan 21 841,546 820,131 
— 
AGGREGATES OF GROSS EARNINGS—Weekly and Monthiy. 
Weekly Summartes, Cur’ nt Year| Prev's Year| Inc. or Dec.| % Monthly Summaries. Cur’nt Year|Prev'’s Year| Inc. or Dec.| % 

$3 $ S Mileage Curr. Yr. Prev. Yr. $ $ 3 
24 week Nov (43 roads) ....| 15,775,795] 15,346,568 +-429,227| 2.80!) March .....242,686 238,941|226,997,481/238,336,609|—11,339,128) 4.76 
$d week Nov (44 roads)....| 15,175,625] 15,266,825 —91,200) 0.59 || April ...... 242,933 239,132/218,177,123|225,700,811| —7,523,688| 3.33 
4th week Nov (44 roads).___| 19,967,122] 19,490,200 +476,922| 1.93 | MOP ccovéanc 243,170 239,357|229,642,7711234,339,874| —4,697,103)| 2.00 
ist week Deo (40 roads)....| 15,251,799] 14,088,335) +-1,163,464| 8.18|| Jume  -. _- 243,732 240,012|231,697,053/238,156,755| —6,459,702) 2.71 
24 week Deo (42 roads)....| 15,343,409] 14,035,136] +1,308,273| 9.32 || July --.___- 244,508 240,088/231,688,006\233,169,887| —1,481,881| 0.65 
3d week Deo (45 roads)....| 15,366,303 14,880,703 +485,600; 3.36 | August...-. 244,531 240,170)253,043,102|254,886,944| —1,843,842 0.73 
4th week Deo (42 roads)..-..| 19,416,818) 19,971,884 —555,066| 2.80 || September_.245,494 249,825}257,256,762 256.748.775| +- 507,987) 0.1g 
Ist week Jan (42 roads)..--| 11,753,095) 11,634,037 +119,058| 1.04 |} October -236,291 233,199/260,482,221/259,111,859| +1,370,362) 0.53 
2d week Jan (42 roads)...-) 11,097,198) 11,903,148} —805,950| 6.44|| November __234,209 231,563|241,343,763/243,111,388| —1,767,625) 0.73 
3d week Jan (37 roads)...’ 11,570,415! 12,036,782 —466,367' 3.89 December .. 90,575 89,193! 71,109,323) 69,326,828) +1,782,495 (2.57 
a Mexican currency. 0 Does not include earnings of Colorado Springs & Cri in 1910 these returns 


are included. 


of which, bei 
Ville & Indiana RR. 
Mason 


é Includes the Boston & Albany, the New York & Ottawa, the St. 
ng a Canadian road, does not make returns to the Inter-State Commerce Commission. 
Includes the Cleveland Lorain & Wheeling Ry. in both years. 

City & Ft. Dodge and Wisconsin Minnesota & Pacific. 


awrence & 


pple Creek District Ry., from Nov 1 1911; 
Adirondack and the Ottawa & N., 
f Incitudes Evansville & Terre Haute and 
nm Includes the Northern Ohio RR, 


p Includ 
s Includes Louisville & Atlantic and the Frankfort & Cincinnati. t 


Y. Ry., the latter 


es earnings of 
Includes the 


can International from July 1910. wu Includes the Texas Central. v Includes not only operating revenues, but also ali other receipts. 
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Latest Gross Earnings by Weeks. An the table which | 


follows we sum up separately the earnings for the third week 
of January. The table covers 37 roads and shows 3.89% de- 
crease in the aggregate udder the same week last year. 





























Third week of January. 1912. 1911. Increase.| Decrease. 
$ $ 
Alabama aren Southern... _- 75,174 8 eae 18,580 
iliac A eA i se a as earn 38,020 37,936 84 ahiataamcah 
Atlanta Birm & Atlantic... _-. 8,038 53,766 as 
Buffalo Rochester & Pittsburgh 192,120 176,609 tn. Cisacs 
Canadian Northern..__.___._- 249,300 191,400 > reer 
Canadian Pacific._........... 1,503,000) 1,263,000! 240,000; —_____. 
Central of Georgia...._..__._- 41.70 Se  esscea 20,500 
Chesapeake & Ohio..._______. 558,983 St csanees 105,525 
Oe i ewe 273,347 ee 28,135 
Chicago Great Western________ 210,076 fF 44,116 
Chicago Ind & Louisville_____- 93,277 ee eeu. Sy 3,739 
Cin New Orl & Texas Pacific. _- 169,569 nn © a psmme 9,989 
Colorado & Southern________- 255,853) 335,830) ------ 79,977 
Denver & Rio Grande_______. 381,000) Dn . sxnaows 6,200 
Detroit & Mackinac.___._____. 17,608 OR 4,738 
Detroit Toledo & Ironton._--_- 31,847 i a a 3,454 
Duluth South Shore & Atlantic- 45,601 49,417 sen itcn 3,816 
Georgia Southern & Florida-_- 41,041! 45,101; --~ 4,060 
Grand Trunk of Canada. ----- 
Grand Trunk Western. - ---- | 760,575 SERVeesl . «seu~< 52,286 
- Detroit Gr Haven & Milw_- 
Canada Atlantic._..__._._._. 
International & Gt Northern--. 179, 000) 153,000 20,000, aio 
Interoceanic of Mexico_______. 154,414) 167,523} __..._| 13,109 
uisville & Nashville_______- 992,415| 1,062,570; _____- | 70,155 
es nt od a endian 3,744, oS eee | 940 
Minneapolis St P &S S moter d 381,718 377 ,628 4,090: as: 
Chicago Division.________._ 
Missouri Kansas & Texas_____. 489,229 526,241)  _____- 37,012 
ee Pe... ocesccbadon 889, 000! * Sia 149,000 
EG a ee ee 206,304 | | SS RRTER a 20 
National Railways of Mexico__| 1,248,669 1,271,676) --___- 23,007 
Nevada-California-Oregon —---- ,053) 1,587 = ares 
Rio Grande Southern --- -- chow 9,624) 7,962 EVOEM kde bae 
Seaboard Air Line_.__.____._- 405,411) SL © wanes a 18,826 
Soutwercn Railway..........-- 1,023,048; 1,144,972) -.__-_- 121,92 
Texas & Pacific........_._..- 288,395) A: meme 2,09 
Toledo St Louis & Western- - -- 79,762) 72,231 . ;: ahionwets 
Total (37 roads) _.......-.-- 11,570,415 12,036 782| 363,016} 829,383 
Net decrease (3.89%)-.-.-....] ..--___- ‘Bpaterteieg b tania | 466.367 








Net Earnings Monthly to Latest Dates.—The table fol- 
lowing shows the gross and net earnings of STEAM railroads 
and industrial companies reported this week: 





——Gross Earnings—— ——Net Earnings 
Current Previous Current Previous 
Roads. ard ara ; Year. _ ; 
Atlanta Birm & Atl__._Dec 311,766 268,396 89,533 84,040 
July 1 to Dec 31___-._- 1,690 864 1.422,742 487,781 375,344 


Atlantic Coast Line_a.._.Dec 3,256,760 3,114,245 1,231,247 1,193,620 
July 1 to Dec 31.....- 15,796,586 14,922,984 4,653,923 4,444,311 
Boston & Maine_b___-_- Dec 3,763,841 3,528,563 681,454 303 ,611 
July 1 to Dec 31_._-_.- 24,039,530 23,529,782 5,953,328 6,030,665 
Canadian Pacific_a._._..Dec 10,654,871 8,705,284 4,105,730 3,286,534 
July 1 to Dec 31.__-_..~- 62,566,366 55,787,651 24,470,248 22,616,708 
Central of Georgia_b_._...Dec 1,275,863 1,277 289 .c417 925 c467,142 
July 1 to Dec 31___-.-_- 7,278,473 6,763,783 c2,347,587 c2,253,121 
Chesapeake & Ohio_b_._..Dec 2,835,282 2,684,020 1,017,665 898 ,330 
July 1 to Dec 31...-.-.. 17,083,916 16,958,167 6,004,282 5,986,112 
Chicago & Alton_a__..._Dec 1,175,881 1,268,057 $201,909 $261,744 
July 1 to Deo 31_._-..- 7,875,734 7,795,310 3s1,902,206 31,910,797 
Chic Memphis & Gulf.b.Dec 23,058 17 325 10 315 7 449 
July 1 to Dec 31___-- - 142 541 78 095 65 739 24.955 
CN Fn in cee nae Dec 16,706 12,856 7,968 5,927 
July 1 to Dec 31___--~- > 96,183 86,251 50,019 40,698 
COE B. wacandticinnnee Dec 293,685 237,118 137,953 97,713 
July 1 to Dee 31___--_- 1,582,665 1,261,936 684,313 520,202 
Dei Lack & Western_b..Dec 3,027,925 3,033,375 1,256,848 1,309,574 
July 1 to Dec 31___-_-_- 19,174,316 18,534,818 7,590,602 7,641,815 
Denver & Rio Grande_a_Dec 1,863,536 1,979,470 465,449 567,192 
July 1 to Dec 31. __-.-_. 12,619,258 12,981,718 3,294,272 4,001,240 
Detroit & Mackinac.a--Dec 96 ,007 88,715 13,607 14,753 
July 1 to Dec $1.__-.-_- 618,023 597,413 124,942 166,132 
Be is 6.00 dkhaekndon Dec 4,525,963 4,546,742 1,083,622 1,237,128 
July 1 to Dec 31___-__- 30,019,593 29 596 397 8 523 895 8,546,587 
Fairchild & N E_b__.-- Dec 2,420 1,851 614 428 
July 1 to Dec 31_____- 12,840 12,135 1,826 def7 ,645 
Genesee & Wyoming. b— 
Oct 1 to Dec 31___-.-_.~ 21,102 20,090 8 896 8,038 
July 1 to Deo 31___..- 54,544 55,899 29,180 31,353 
Ge FO. oc cds ans oc Dec 307,853 295,385 104,199 96,892 
July 1 to Dec 31_-__-_-_-~ 1,776,122 - 1,643,728 549 ,361 436,610 
g interoceanic of Mex.._..Dec 717,036 744,387 269,790 282,427 
July 1 to Dec 31___--_~ 4,187,949 4,300,779 1,402,299 1,575,391 
Iowa Central.a_.......Dec 315,778 300 ,326 h59,139 h68 ,002 
July 1 to Dec 31. ___-_- 1,842,489 1,800,507 h395,572 h389,467 
Louisville & Nashville_b_Dec 4 ott 837 4,771,675 1,475,594 1,573,580 
July 1 to Dec 31_-._-_- 28.32 23,139 27,944,849 9,279,601 8,743,868 
Maine Central_b-_ -. ae 789,542 743,628 198 ,602 134,352 
July 1 to Dec 31___--_-~- 5,599,603 5,178,625 1,690,878 1,465,313 
Minneap & St Louls.a_.Dec 370.265 414,845 k62.060 k90.278 
July 1 to Deo 31____-_- 2.371.445 2.779.923 k530,007 k792,521 
Missouri Kans & Tex_a-_Decco 2,568,554 2,696,334 602,889 769 ,349 
July 1 to Deo 31__-_--_- 15,554,571 15,924,071 3,752,807 4,717,840 
g Nat Rys of Mexico.__._Dec 5,384,568 5,370,886 2,492,366 2,227,231 
July 1 to Dec 31___--_- 32,251,878 31,944,188 14,797,311 13,239,917 
aN Y Cent & Hud Riv_b_Dec 8,645,587 8,455,546 2,281,335 1 630,553 
Jan 1 to Deo 31__-_--.- 103,954,863 99,908,478 29,482,284 25,829,391 
Lake Shore & M S_b__Dee 4,165,654 4,104,336 1,709,561 876,389 
Jan 1 to Deo 31_-_.-.-.-~- 48 360 997 49,420,211 17,282,419 14,499,278 
eLake Erle & West_b.Dec 457 163 488 291 108 0338 109,545 
Jan 1 to Dec 31_-.-.-.-- 5,420,821 5,513,326 1,125,200 1,216 233 
Chic Indiana & Sou_b.Dec 379 345 359,806 111 261 100 569 
Jan 1 to Deo 3l1...-... 3822 612 3 739 668 906,522 21,314 
Michigan Central_b.._..Dec 2,695,982 2,577,490 737,960 663,724 
Jan 1 to Deo 3l1._.-.--- 30,164,490 29,694,815 9,237,551 8,065,909 
Clev Cin Ch & St L_b_Dec 2,622,721 2,749,037 733,300 641 993 
Jan 1 to Dee 3l1_- _-_-- $0 431,915 30,423,005 8,192,523 6,927,385 
Peoria & Eastern_b...Dec 294,352 834,098 115,091 92,829 
Jan 1 to Deo 31_-.-.-.-_. 3,218,283 3,536,068 716,867 972,948 
Cincinnati Northern.b.Dec 117,569 106,942 20,132 20,491 
gam*i to Dee Sl... 1,248,676 1,294,277 181,874 270,788 
Pitts & Lake Erie_b_.Dec 1,208,860 1,092,133 488,767 445,430 
gan 1 to Bee si...... 15,308,561 17,052,697 7,351,726 9,106,631 
N Y Chic & St Louis.b.Dec 1,024,311 991,800 364,702 279,398 
om 2 Ge 268 Be. ccuee 11,258,008 11,238,877 3,237,810 3,409,221 
Toledo & Ohio Cent_b-Dec 406,050 446,892 105,185 142,700 
Jan 1 to Dec 31_-.---_- 4,938,646 5,089,986 : ,931,724 1,847,105 
Total all lines. b_----- Dec22,017,094 21,706,371 775,327 5,003,621 
Jan 1 te Dee $1_-.-.-- 258,127,873 256911, 408 79. 246,497 73,066,163 


——Gross Earnings 
Current Previous 
Roads. oh “— 
N YNH & Hartford._b.Dec 5,418,045 5,032,911 
July 1 to Dec 31_._-.-.- 32,963,002 32,365,222 
N Y Ont & Western._.a_.Dec 690,422 734,169 
July 1 to Dec 31_.-_--. 4,777,334 4,977,401 
N Y Susq & West.a_._..Dec. 339,788 337,204 
July 1 to Dec 31___--- 2,002,949 1,890,292 
Northern Pacific. b__-_-- Dec 5,253,317 5,013,847 
July 1 to Dec 31...-... 34,479,769 36,478,551 
Pennsylvania Lines— 
Pennsylvania RR_a_._Dec 13,746,379 13,123,249 
gam 2 WO BOO Olen cece 157,487,413 160457,299 
Balto Ches & Atl_b.. Dec 16,875 15,010 
Jan 1 to Dec 31..-..-.. 273,545 269,321 
Cumberland Valley.a Dec 241,264 251,747 
Jan 1 to Dec 31-.--..-~- 2,891,331 3,128,258 
Long Island_a_..._-- Dec 737,548 675,831 
Jan 1 to Dec 31___...10,517,751 9,779,116 
Maryland Del & Va_a_Dec 9,000 8,661 
geh 1 te Deo 3i...... 134,231 129,244 
N Y Phila & Norfolk_.aDec 261,980 265,033 
Jan 1 to Dec 31-..-.-.-..- 3,326,455 3,466,617 
Northern Central_a..Dec 1,024,812 i1,126,966 
vau t ‘tO Dee Sl...... 12,745,867 12,798,628 
Phila Balto & Wash a Dec 1,581,121 1,552,675 
Jan 1 to Dec 31....-.. 18,914,244 19,021,707 
West Jer & Seashorea Dec 469,538 355,170 
Jan 1 to Dec $1.___... 6,247,667 5,981,673 
PennsylvaniaCompany a Dec 3,945,120 38,776,571 
Jan 1 to Dec 3l-_.-.... 50,110,590 54,170,875 
Gr Rapids & Indianaa Dec 407,024 405,115 
Jan 1 to Dec 81...-.-.- 5,031,661 5,148,994 
Pitts Cin Ch & St L_a_Dec 3,288,972 3,340,080 
gan 1 to Deo $l-._.....- 38,549,933 40,601,379 
ID lds cae rms os han ile Dec 843,966 939,442 
Jan 1 to Dec 31--.-.--.~- 9,970,327 10,528,374 
Total lines East P&E aDec 19,005,102 18,314,043 
Jan 1 to Dec $1.-.-..- 225,993,936 228818,188 
Total lines ‘4 estP&E aDec 8,892,073 8,827,644 
gen 1 te Des Bl....« 108 ,356,054 114800. 323 
Total all Fusaghg _...Dec 27,897,176 27,141,688 
Jan 1 to Dec 31.-.-.-.- 334,349,989 343618,510 
Rock Island Lines._b_.._._.Dec 5,552,312 6,042,335 
July 1 to Dec $1_..-.-.. 34,135,781 36,517,883 
St Louis Southwest_a...Dec 1,175,115 1,167,979 
July 1 to Dec 31... .-- 6,353,268 6,456,700 
Southern Pacific_a-_-_--_- Dec 11,296,477 11,566,464 
July 1 to Dec 31__-_--- 69,069,365 71,137,723 
Southern Railway— 
Mobile & Ohio_b__._- Dec 979,226 1,015,439 
July 1 to Dec 31_-....- 5,864,094 5,573,162 
Cinc N O & Tex Pac._.b Dec 808,996 808 ,979 
July 1 to Dec $1. ...-.. 4,838,755 4,810,112 
Ala Great South._b_...Deo 443,531 420,191 
July 1 to Dec 31. _..-.- 2,411,399 2,319,316 
Georgia Sou & Fla_b_..Dec 234,651 232,161 
July 1 to Dec 31_---- - 1,246,167 1,231,002 
Tidewater & Western.b.Dec 8,559 7,559 
July 1 to Dec 31___-_-_- 50,755 42,432 
Toledo St L & West._a_._.Dec 336,757 327,991 
July 1 to Dec 31_-_..-_- 2,061,080 1,991,165 
Union Pacific_a_._._-.-- Dec 7,175,161 7,347,352 
July 1 to Deo 31_...-.- 47,044,545 49,825,417 
Virginia & Southwest._.b.Dec 136,495 124,164 
July 1 to Dec 31... .-.. 865,260 677,376 
Wrightsv & Tennille_b..Dec 734,651 £33,702 
July 1 to Deo 31._-.-_--- £191,682 2169 ,303 
INDUSTRIAL COMPANIES. 
——Gross Earnings-—— 
Current Previous 
Companies. “- —" 
Atlantic Gulf & W ISS Lines 
(Subsidiary Cos) -_-_--- Nov 1,351,181 1,490,880 
Jan 1 to Nov 80_-.-.--- 15,203,777 14,926,804 
Mexican Lt & Power__._..Dec 766,285 736,260 
Jan 1 to Dec 31_..-.-. 8,246,349 7,234,308 
Superior Water, Lt & P aDec 33,083 31,129 
July 1 to Dec 31_----- 68,460 159, ‘509 
United States Express_b Oct 1,100,521 965,673 
July 1 to Oct 31_...-- 3,844,241 3,663,014 











Current 
Year. 


$ 
1,962,823 
12,219,680 


129,277 
1,288,762 


112,769 
665 ,327 


2,250,304 
15,107,886 


2,893 ,939 
37,432,950 


9,509 
64,330 


60,074 
821,876 


46,499 
2,006,855 


def 136 
def5,032 


49,352 
732,882 


114,767 
1,600,960 


221,753 
3,915,831 


25,859 
1,100,440 


706,132 


13,461,882 


73,692 
900,165 


725,282 
9,478,646 


172,251 
1,838 ,364 


3,420,128 


48 ,763 ,857 


1,764,078 


26,782 ,940 


5,184,207 


75,546,796 


1,595,500 
9,727,379 


420,606 
2,103,851 


3,006,715 


23,234,815 


289 ,394 
1,700,955 


264,113 
1,773,224 


147,690 
772,319 


68 ,387 
322,550 


2,227 
9,781 


p85 ,980 
p502,163 


2,205,225 


19,362,418 


30,818 
305,979 
14,931 
67,377 





Current 
Year. 
$ 


213,158 
2,570,562 
565,201 
5,593,183 
17,815 
88,137 
172,308 
221,585 


a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 


c After allowing for outside operations and taxes, operas 
Dec. 1911 was $359,686, against $422,714; from July 1 


$2,087,437 in 1911, agaisnt $2,015,899 last year. 


e Includes the Northern Ohio RR. 


g These results arejin Mexican currency. 

h For Dec. 1911 additional income is given as showing a deficit of $11,823, 
against a deficit of $10,482 in 1910, and for period from July 1 to Dec. 31 
was a deficit of $41,452 in 1911, against a credit of $1,146 last year. 

k For Dec. 1911 additional income was $6,102. against $7,389 in 1910, 
and for period from July 1 to Dec. 31 was $49,573 in 1911, against $51,260 


last year. 


Net Earnings 


oD 





Previous 
Year 7 


$ 
1,456,216 
11,721,443 


151,112 
1,545,068 


126,869 
584 366 


1,822,344 
15,305,850 


2,072 ,647 
39,269,935 


def 504 
54,023 


75,822 
1,088,243 


def53,217 
1,802,755 


724 
2,100 


65,466 
987,335 


59,508 
1,576,274 


253,461 
3,840,184 


def27,815 
1,172,225 


628,865 
15,081,162 


22,873 
708,768 


593,872 
9,127,647 


165,483 
2,068 ,338 


2,419,250 
51,115,129 


1,494,160 
27,980,631 


3,913,411 
79,095,759 


1,942 ,262 
11,173,930 


350,017 
1,816,900 


3,723,310 
25,472,366 


328,150 
1,688 ,182 


280,324 
1,890,605 


134,483 
708 ,937 


60,552 
309,184 


1,500 
4°34 
p81,619 
p594,480 


2,835,644 
21,887, we 


32 
223148 


15,219 
69,166 


Net Earnings—— 


Previous 
hs uf ‘ 


349,978 
3,149,371 


535,668 
5,163,442 


16,792 
82,152 


148,609 
423,918 


income for 


ec. 31 was 


p For December miscellaneous charges to income were $5,374, against 
a éredit of $134,575 in 1910; for period from rr 1 to Dec. 31 were $59,349 
in T911, against a credit of $99,400 in 1910 


q Includes the Boston & Alban 
Adirondack and the Ottawa & ! 


, the N.Y. 


& Ottawa, the St. Lawrence & 
ew York Ry., the latter of which, being a 


Canadian road, does not make returns to the Inter-State Commerce Comm. 

s After allowing for miscellaneous charges to income for the month of 
December 1911, total net earnings were $147,035, against $192,955 last 
year; ar period’ from July 1 to Dec. 31 were $i, 501 976 this year, against 


$1,457 


¢ Includes $257 other income for Dec. 1911, against $120 in 1910, and for 
period from July 1 to Dec. 31 includes $1,285 in 1911, against $557 last year. 


Interest Charges and Surplus. 








—Int., Rentals, &£c.— —Bal. of Net Earns.— 
Current Previous Current Previous 
Roads. Year. Year. Year. Year. 
mS) $ $ 

Chic Memphis & Gulf___Dec 3,316 2,033 6,997 5,414 

July 1 to Dec 31_._-_-.- 8,963 10,501 46,774 14,452 

CO es Dec 60,125 36,667 77,828 61,046 

July 1 to Deo 31... ..-.- $360,750 220,000 323,563 300,202 

Denver & Rio Grande...Dec 517,892 509,412 a99,086 4210,089 

July 1 to Dec 31..--.-.. $3,076,772 3,034,251 a740,560 d1,498,083 
Genesee & Wyoming— 

Oot. 2 60 OO Bila occas 8,861 9,189 35 def1,151 

July 1 to Dec 31...... 16,506 17,133 12,574 14,220 
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—Int., Rentals, &c.— 


Current 
Roads Year. 
$ 
Ge eee Dec 66,399 
July 1 to Deo 31___._. 414,188 
Missouri Kan & Tex..__.Dec 548,625 
July 1 to Dec 31. _-..-- 3,258,996 
N Y Ont & Western_._._._.Dec 109,566 
July 1 to Dec 31_____- 679 ,962 
St Louis Southwestern._.._Dec 208,018 
July 1 to Dec 31_-_-_-.-- 1,182,601 


Previous 
Year. 
$ 

62,717 
451,848 
524,260 
3,010,796 
121,436 
713,225 


194,342 


—Bal. of Net Rarns.— 


Current 
Year. 
$ 
750,543 
2193,634 
765,151 
2569 ,409 
19,711 
608,800 


2276,618 


1,116,409 71,820,435 


INDUSTRIAL COMPANIES. 
—IJnt., Rentals, &c.— 





Current Previous 
Companies. Year. ns a 
5 
Atlantic Gulf & W I SS Lines— 
(Subsidiary Cos) __.._.._.._.Nov 156,857 157,639 
Jan 1 to Nov 30-.-.... 1,741,844 1,802,100 


Current 
Year. 
S 


56,301 
628,718 


Previous 
Year. 
$ 

745,810 
239,179 
2280,267 
71,867,345 
29,676 
831,843 


2184,006 
2897 ,249 


—Bal. of Net Rarns.— 


Previous 
Year. 
5 


192,339 
1,347,271 


d These figures are after allowing for other income and for discount and 


exchange. 


placed to the credit of renewal fund. 
z After allowing for other income received. 


The sum of $10,000 is deducted every month from surplus and 





























ELECTRIC RAILWAY AND TRACTION COMPANIES. 
Latest Gross Earnings. Jan. 1 to latest date. 
Name of = 
Road. Week or | Current | Previous| Current Previous 
Month. Year. Year. Year. Year. 
$ 5 $ $ 

American Rys Co___.|December..| 409,000) 381,935) 4,413,185) 4,177,972 
Atlantic Shore Ry___.|December 22,840} 19,864 342,131 349,360 
cAur Elgin & Chic Ry| December 143,178) 124,874) 1,784,162) 1,673,226 
Bangor Ry & Elec Co/December.,! 54,383 47,515 596,114 565,638 
Baton Rouge Elec Co|November_| 10,707 9,747 107,018 99,168 
Binghamton Railway|November.| 30,706) 27,609; -.._.---} -------.- 
Brock & Plym St Ry-|November- 8,11 8,026 111,159 111,952 
Bklyn Rap Tran SystjOctober __/1944,329/)1843,006|19,441,996/18,240,202 
Cape Breton Elec Co.|November_|} 30,99 29,960 306,139 296,492 
Carolina Pow & Lt Co/December..| 38,695) 32,446 373,698 321,983 
Cent Park N & E Riv|October _- 55,591 55,508 932,013 531,885 
Central Penn Trac_-_._|December.. 75,890! 73,791 868 ,433 831,167 
Chattanooga Ry & Lt!December..' 83,827 75,659 943,472 875,078 
Cleve Painesv & East,November_, 27,403) 27,037 337,970 328,235 
Clev Southw & Colum! December.. 93,414) 85,95C! 1,128,622) 1,054,089 
Columbus (Ga) El Co|\November-_| 44,957! 42,016; 446,004) 414,780 
Coney Island &Bklyn|October _-_| 101,406) 114,932) 1,206,144) 1,288,721 
Dallas Electric Corp. | November- 146,013; 127,042) 1,483,558!) 1,330,027 
Detroit United Ry..-|1st wk Jan; 175,315) 150,992 175,315 150,992 
DDEB & Batt(Rec) ‘October _-| 54,322) 51,089 510,928 507,991 
Duluth-Superior Trac; December 100,046; 95,267) 1,135,300) 1,091,582 
East St Louis & Sub_|November_| 197,966; 194,974) 2,076,445) 2,161,328 
El Paso Electric----- i\November_| 62,684) 59,985 618,114 575,489 
Fairm & Clarks Tr Co| December 67,652! 54,460 742 ,294 611,643 
42dStM&SNAv (Rec) October __| 149,553! 133,841] 1,334,312) 1,195,627 
Galv-Hous Elec Co._-|November-_| 132,004; 118,251) 1,386,065) 1,197,863 
Grand Rapids Ry Co_|December..| 108,609! 96,274) 1,169,393) 1,132,578 
Havana Elec Ry Co.|Wk Jan 28; 45,621) 43,523 185,392 170,231 
Honolulu Rapid Tran 

& Land Co...-. .|December,.} 48,129); 41,162 500,276 453,853 
Houghton Co Trac Co|\November_|} 22,001; 22,799 276,147 286,440 
Hudson & Manhattan|November_| 406,133! 362,793, 4,187,100! 3,616,087 
Tilinois Traction Co_._|November_| 602,949 578,769) 6,264,729) 5,485,849 
Interboro Rap Tran-j|October._-_|2707,569| 2547 ,654|24,795,600 24,030,857 
Jacksonville Trac Co_|\November_| 45,703; 48,904 18,23 520,679 
Lake Shore Elec Ry-|November_| 95,828) 91,802) 1,165,685) 1,110,541 
Long Island Electric_|October __| 15,334) 21,187 181,348 180,406 
Metropolitan St (Rec)|October -- 1210,060 1208,758 11,363,072'11,070,171 
Milw El Ry & Lt Co_|December..| 466,546) 423,524) 5,038,691! 4,694,392 
Milw Lt, Ht & Tr Co_|December.. 90,333) 80,894) 1,121,205) 1,056,750 
Montreal Street Ry..|December | 430,939! 377,274) 4,939,047) 4,456,168 
Nashville Ry & Light|December..| 182,672) 170,372) 1,963,784) 1,832,465 
New Orleans Ry & Lt|September | 521,570 489,458) 4,894,456, 4,618,471 
N Y City Interboro__|October __| 29,697 22,751 248,720 190,805 
N Y & Long Isl Trac_/October __|} 32,516 35,759 333,023 318,435 
N Y & Queens County|October __| 105,370, 99,152) 1,058,247 947,875 
Northam Easton & W/| December 14,012| 13,046 172,920 164,965 
No Caro Pub Serv Co!November_| 23,414 19,187 228,050 196,442 
North Ohio Trac & Lt} December 239,374) 201,973) 2,694,024| 2,437,426 
North Texas Elec Co.|November_| 133,203 119,263) 1,479,720) 1,314,838 
Ocean Electric (L 1)_|October _- 5,083 4,250 114,712 104,086 
Paducah Trac& Lt Co|November_| 23,455) 21,523 238,459 225,449 
Pensacola Electric Co|November_| 25,602) 24,426) 262,406) 247,539 
Phila Rapid Trans Co} December..|1964,271/1838,996) -_______}| ________ 
Port(Ore) Ry, L&PCo.|December..|} 556,397) 529,969| 6,366,703) 5,638,896 
Puget Sound Elec Co_|November_| 132,856) 150,274 1,619,921) 1,757,305 
Richmond Lt & RR-_|October __| 27,499; 27,223 310,846 93,402 
Rio de Janelro Tram 

Light & Power Co.|December (|1173,566, 997,007|12,951,050/10,942,047 
St Joseph (Mo) Ry,Lt 

Heat & Power Co_|December,.| 101,401; 96,048) 1,099,285) 1,038,056 
Sao Paulo Tr, L & P_| December 363,289) 285,003) 3,595,140) 2,950,594 
Savannah Elec Co...|November_| 63,331) 56,862 634,584 78,838 
Seattle Electric Co_.._|November_| 451,563) 469,334) 4,973,047! 5,094,346 
Second Avenue (Rec)|October __| 83,394! 78,565 84,087 11,544 
Southern Boulevard_|October __| 10,721) 10,015 105,833 93,692 
Sou Wisconsin Ry Co|December..| 17,775) 15,453 196,610 179,356 
Staten Isl’d Midland_|October _- 19,746; 19,569 243,232 228,804 
Tampa Electric Co_.|November.| 60,318) 43,249 624,929 45,708 
Third Avenue (Rec)-.|October __| 314,813; 291,330 3,058,898 2,857,229 
Toronto Railway Co_|November_| 413,525) 365,466) 4,350,065! 3,941,125 
Tri-City Ry & Lt Co_|November_| 247,038) 230,868) 2,441,504) 2,266,333 
Twin City Rap Tran_|3d wk Jan| 145,853) 141,302 424,853 413,761 
Underground El Ry 

of London— 

Three tube lines___.|Wk Jan 27} £15,115 £13,935 £60,700 £57,870 

Metropolitan Dist_|Wk Jan 27| £12,661 £11,558 £50,714 £47,252 

United Tramway..|Wk Jan 27} £5,153 £5,189 £21,679 £20,984 
Union (Rec)______-_- October ._|} 206,850 190,313) 2,077,759) 1,879,495 
UnionRy,G&ECo(Ill)|November_| 290,240 265,668) 2,864,796) 2,687,557 
United Rys of St L_.|December |1021,044 983,862/11,914,153/11,534,336 
United RRs of San Fr;/December | 701,004 682,356) 78,86,136| 7,653,489 
Westchester E] (Rec) |October mS 48,731, 45,557 510,367 448,414 
Whatcom Co Ry & Lt;|November_|} 34,880) 37,165 349,140 372,076 
Yonkers RR (Rec)__|October _. 59,063| 57,664 OND Ere 
Youngst & Ohio Ry_|November_! 19,407! 17,395 215,493 191,286 














ec These figures are for consolidated company. 


“ Electric Railway Net Earnings.—The following table gives 
the returns of ELECTRIC railway gross and net earnings 


reported this week. 








Gross Earnings 
Current Previous 
Roads. Year. Year. 
5 $ 
Bangor Ry & Elec_a__.. Dec 54,383 47,515 
July 1 to Deo 31-...... 331,465 310,332 
Bay State St Ry._b— 
ae: 2) Oe sees Be. wo ece 2,093,367 1,982,721 
July 1 to Dec 31...-... 4,865,658 4,697,586 
Brooklyn Rap Trans._a— 
July 1 to Sept 30_.---- 6,384,620 6,016,801 
Jan 1 to Sept 30... -.. 17,497,669 10,455,853 





Net Earnings—— 
Current Previous 
Year. Year. 
$ 5 
29,729 26,689 
187,302 174,732 
544,399 541,266 
1,772,139 1,839,835 
2,469,156 2,419,876 
6,087,453 5,788,701 








——Gross Earnings 
Current Previous 
Roads. Year. Year. 
3 $ 

Central Penna Trac__... Dec 75,890 73,791 

Jan 1 to Dec 31_____. 868,433 831,167 
Chattanooga Ry & Lt_a_Dec 83,827 75,659 

Jan 1 to Dec $1._-._-_. 943,472 875,078 
Cleve Southw & Col_b-..Dec 93,414 85,950 

Jan 1 to Dec 31..-.-.-.. 1,128,622 1,054,089 
Coney Island & Brooklyn_a-- 

July 1 to Sept 30__._-_. 394,760 505,428 

Jan 1 to Sept 30... _-. 1,104,739 1,175,704 
Duluth Superior Trac. b_Dec 100,046 95,267 

Jan 1 to Dec 31.-_-.-_-- 1,135,800 1,091,582 
Grand Rapids Ry_a....Dec 108,609 96,274 

Jan 1 to Dec 31-_-.-.--. 1,169,393 1,132,578 
Honolulu Rap Tr & Ld b Dec 48,129 41,162 

Jan 1 to Dec 31... _-- 500,276 453,853 
Kingston Consol Ry_b— 

Oct 1 to Deo 31...... 36,271 86,072 

guly 1 to Deo 31...... 87,737 89,271 
Lewis Aug & Waterv_a_Dec 41,846 37,694 

July 1 to Dec 31...... 309,417 292,985 
Long Island Elect_a— 

July 1 to Sept 30__._-_- 73,867 73,592 

Jan 1 to Sept 30... .-..- 166,016 121,020 
Massachusetts Electric Cos_b— 

Oct 1 to Dec 31_..... 2,093,367 1,982,721 

July 1 to Dec 31_____- 4,865,658 4,697,586 
Metropolitan St Ry_a— 

July 1 to Sept 30__._-- 3,466,105 ,444,582 

Jan 1 to Sept 30... ... 10,153,011 ,920,175 
Mexico Tramways.-....-. Dec 565,629 511,949 

$48 13 GO DOO Sk. dcuue 6,176,970 882,533 
Milw Elect Ry & Lt-b— 

Jan i to Dec 3i...... 5,038,691 4,694,292 
Milw Lt, Ht & Trac. b— 

Jan 1 to Dec 31..-..-..~ 1,121,205 1,056,750 
Nashville Ry & Lt_a__.. Dec 182,672 170,372 

Jan 1 to Dec 3$1...... 1,963,784 1,832,465 
N Y & Long Island Trac_a— 

July 1 to Sept 30____-_- 123,328 122,712 

Jan 1 to Sept 30..-.... 300,508 282,729 
N Y & Queens Co_a— 

July 1 to Sept 30... .-.- 365,280 341,908 

Jan 1 to Sept 30__..-~ 952,876 849,745 
N Y City Interborough_.a— 

July 1 to Sept 30..-..-- 81,212 64,262 

Jan 1 to Sept 30..-.-- 219,022 168,204 
Portland(Ore)Ry,L&Pa Dec 556,397 529,969 

Jan 1 to Deo 31-..-..- . 6,336,703 5,638,896 
Richmond Lt & RR.a— 

July 1 to Sept 30__--- "0 123,599 119,044 

Jan 1 to Sept 30.-_-_-.-~- 283,346 266,382 
St Joseph Ry, Lt, H&P aDec 101,401 96,048 

gam 2 80 B66. 3h.cc«o 1,099,285 1,038,056 
Staten Island Midland.a— 

July 1 to Sept 30..-..-.- 106,057 100,883 

Jan 1 to Sept 30..--.- - 223,484 209,220 
Third Avenue (Rec) .a— 

July 1 to Sept 30_.--.-- 965,116 918,083 

Jan 1 to Sept 30..-.-.- 2,744,087 2,672,755 
United RRs of San Fran.Dec 701,004 682,356 

Jan 1 to Deo $1......- 7,886,136 


—— 


——Net Karnings—— 
Current Previous 
Year. Year. 
$ $ 
25,463 22,718 
260,766 239,666 
33,593 28,328 
389,724 363,625 
39,606 30,619 
487,441 434,188 
110,557 214,258 
287,085 321,643 
56,401 50,031 
527,165 487,507 
48,442 36,402 
509,115 512,932 
22,497 20,498. 
233,867 222,738 
19,025 19,1538 
48,098 50,848 
14,360 12,353 
135,248 122,693 
21,098 27,740 
19,469 19,507 
544,400 541,266 
1,772,138 1,839,834 
1,167,898 1,097,419 
2,569,848 2,099,431 
285,836 261,146 
3,174,618 2,996,609 
2,432,053 2,187,536 
644,534 591,228 
99,804 99,422 
838,449 802,439 
42,824 45,564 
96,775 83,953 
16,583 63,950 
17,524 93,108 
16,772 12,305 
40,092 15,029 
299,664 296,274 
3,266,806 2,914,518 
45,875 46,974 
30,185 75,477 
45,435 45,033 
417,958 436,083 
43,920 46,107 
42,671 51,138 
480,400 419,814 
1,282,130 1,091,240 
332,061 326,530 


a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 


[Interest Charges and Surplus. 


—Bal. of Net Earns.— 


—Int., Rentals, @c.— 


Current Previous Current 
Roads. Year. Year. Year. 
$ 3 $ 

Bangor Ry& Elect_---- Dec 15,485 12,165 14,244 

July 1 to Dec 31...... 80,157 72,089 107,145 
Bay State St Ry— 

Oct 1 to Deo 31...... 468 ,640 453,040 75,759 

July 1 to Dec 31-.---- - 937,316 908,811 834,823 
Brooklyn Rap Transit— 

July 1 to Sept 30_.-_--- 1,594,523 1,587,036 71,001,858 

Jan 1 to Sept 30_..-.-- 5,749,898 4,714,598 71,689,566 
Chattanooga Ry & Lt...Dec 21,029 18,862 12,564 

ean © OO Bee Ghewcwsee 239,713 220,807 150,011 
Cleve Southw & Col__-.-- Dec 33,660 29,794 26,552 

Jan 1 to Dec 31..... - $63,523 357,527 2131,658 
Coney Island & Brooklyn— 

uly 1 to Sept 30_-_--- “ 82,379 72,733 735,996 

Jan 1 to Sept 30.-.--- - 245,994 218,814 266,644 
Duluth-Superior Trac_..Dec 22,041 24,065 34,360 

Jam 1 to Deo 8i...... 268,162 250,780 259,003 
Grand Rapids Ry------ Dec 14,556 14,349 33,886 

‘ BEF 8 ee 179,388 181,272 329,727 
Honolulu Rap Tr & LandDec 6,637 3,164 216,370 

Jan 1 to Deo 31...... 79,188 75,929 2159,832 
Kingston Consol Ry— 

os ae. SS = 11,651 12,084 7,374 

July 1 to Dec 31--.--.-.- 22,791 22,866 25,307 
Lewis Aug & Waterv..Dec 14,448 13,100 def.88 

July 1 to Deo $1...... 86,704 78,738 48,544 
Long Island Elect— 

July 1 to Sept 30._--- . 8,430 8,422 212,853 

Jan 1 to Sept 30..-...- 25,229 25,181 zdef.5,402 
Massachusetts Electric Cos— 

Oct 1 to Deo $1... .... 468,641 453,040 75,759 

July 1 to Deo 31...... 937,316 908,811 834,822 
Metropolitan St Ry— 

July 1 to Sept 30_.---- 652,441 652,988 27573,259 

Jan 1 to Sept 30-_-.--..- 1,955,976 1,957,398  2762,159 
Milw Elect Ry & Lt— 

Zam. 4 66 1060 Bi. <ccxe 1,558,933 1,325,124 2999,633 
Milw Lt, Ht & Trac— 

Jan 1 to Deo 31...... 856,817 836,059 2560,904 
Nashville Ry & Light... Dec 33,922 33,390 65,882 

Jam 1 to Deo 81l....<- 404,583 402,427 433,866 
N Y & Long Island Trac— 

July 1 to Sept 30.-.-.-..- 16,825 7,383 226,135 

Jan 1 to Sept 30...... 48,360 48,925 248,813 
N Y & Queens Co— 

July 1 to Sept 30_---.-- 65,169 62,994 def48,586 

Jan 1 to Sept 30..-.-.-. 194,284 188,778zrdef176,475 
N Y City Interborough— 

July 1 to Sept 30.----- 22,860 23,760 zdef6,088 

Jan 1 to Sept 30_----- 68,733 68,360 zdef27,558 
Portland(Ore)Ry,L&P..Dec 132,750 123,333 166,914 

Jan 1 to Deo 31...... 1,510,280 1,398,029 1,756,526 


7,653,489 3,583,165 3,372,318 


Previous 
wt L : 


14,524 
102,643 


88,226 
931,024 


2936,850 
71,367,301 


9,466 
142,818 


71,518 
784,974 


2141,530 
z103,749 


25,966 
236,727 


22,053 
331,660 


717,895 
7153,663 


7,069 
27,982 


def.747 
43,955 


717,594 
zdef.4,760 


88 ,226 
931,023 


7508 ,356 
£710,108 


2969 ,242 


7546,207 


66,032 
400,012 


731,415 
738 ,446 


2384 
zdef96,871 
rdef11,042 


zrdef52,291 


172,941 
1,516,489 
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—Int., Rentals, éc.— —Bal. of Net Farns.— | 


Current Previous Current Previous 
Roads Year. Year. Year. Year. 
S $ $ 

Richmond Lt & RR— 

July 1 to Sept I a a 91,835 $1,664 260,786 r60.228 

Jan 1 to Sept 30..-.--~ 100,213 92,633 274,001 278,812 
St Joseph Ry,Lt,H &P_. Dee 19,708 19,221 25,727 25,812 

Jan 1 tO Dec 3i...... 261,608 221,485 186,850 214,598 


Staten Isiand Midland— 





July 1 to Sept $0_-...-- 13,986 16,639 730,026 732,468 

Jan 1 to Sept 30----- . 41,099 40,667 £1,860 410,471 
Third Avenuc (itec)— 

July 1 to Sept $0....-- 100,312 101,749 27380,087 27318,419 

Jan 1 to Sept 30------ 351,644 $18,570 2955,611 £782,434 | 





z After allowing for other income received. 








— 


ANNUAL REPORTS. 


Annual Reports.—An index to annual reports of steam | 
railroads, street railways and miscellaneous companies which 
have been published during the preceding month will be 
given on the last Saturday of each month. ‘This index will 
not include reports in the issue of the ‘Chronicle’? in which 
it is published. The latest index will be found in the issue 
of Jan. 27. The next will appear in that of Feb. 24. 


Twin City Rapid Transit Co., Minneapolis, St. Paul, &c. 
(Repori for Fiscal Year ending Dec. 31 1911.) 


President C. G. Goodrich, Jan. 20 1912, wrote in substance: 


General Results.—A comparison with the previous year shows an increase 
in gross earnings of $279,545, or 3.71°, ana in operating expenses of $239,- 
014, or 1.05°., and in net earnings of $40,531, or 1.05%. The increase in 
operating expenses is largely the result of continued extremely low flow 
of water in the Mississippi River throughout the entire year and an increase 
in trainmen’s weges. ‘The stage of watcr in the Mississippi River has been 
the lowest since the U. S. Government records have been kept. Unusually 
heavy rainfalls during the fali months of 1911 and equally heavy snowfalis 
so far this winter give promise of much improvement in the flow of the river 
during i912. 

Renewal Fund.—There has been appropriated from surplus and added 
to the renewal fund $750,000: also interest on invested renewal fund 
amounting to $58,000. There has been expended for renewals during the 
year $245,183. The balance sheet shows $2,495,110 in the renewal fund, 
of which $1,173,500 is invested in the consolidated M. bonds of your com- 

anies and is available for any emergency. The balance of the fund has 

een expended on the property, thereby making it unnecessary during the 
past two years to issue additional stock or bonds. It is believed the future 
will fully demonstrate the wisdom of providing as adequately as the earn- 
ings will permit for renewal and depreciation, thus insuring as far as possible 
the soundness and permanence of your investment. 

The Insurance fund has been increased $30,333. 

New Consiruction —There has been expended on new construction during 
the year $957,518, viz.: New power, $453,312; new shops and tools, $59,- 
509: car houses, $130,780: car equipment, $122,285; track and paving 
(Minneapolis track $168,502; St. Paul track, $12,088), $180,590; real es- 
tate, buildings and miscellaneous, $11,035. 


EARNINGS, EXPENSES, CHARGES, ETC. 


Comparison of separate items of earnings and operating expenses with 
the year 1908 is impracticavic, owing to adoption Jan. 1 1910 of new classi- 
fication of accounts prescribed by Inter-State Commerce Commission. 





911. 1910. 1909. 1908. 
Rev. passengers carried .154,380,730 146,980,553 135,729,811 ees re 














Passenger earnings___-_- 7,749,157 7,481,696 6,924,656| 6,399,510 
Other sources..__..-... 62,036 49 952 45,120) 
Total receipts____._- 7,811,193 7,031,648 6 969,776 6,399,510 
Exzpenses— 
Maint. of way & struct. 358 ,606 316,766 256,990) 
Maint. of equipment. -- 380,270 373 ,065 345,753 | 
Traffic expenses_____-_.~ 42,804 49,414 41,834} $3,166,056 
Conducting transporta’n 2,470,401 2,323,577 2,038,577 | 
Gen. & miscell. expenses 654,635 604 ,880 611,473) 
Total operating____-_- 3,906,716 3,667,702 3,294,627 3,166,056 
aa coremes AIG ee A ia 3,904,477 3,863,946 3,575,149 3,233,454 
educt— 
Interest and taxes___-_- 1,486,129 1,466.394 1,466,527 1,359,363 
Dividends on pref. (7%) 2 2 


210,000 210,000 210,000 210,000 
Dividends on common (6)1,206,000 (6)1,206,000(5 14) 1055250 (5)1,005000 








Additions, &c.—The mileage of the system has been increased 56-100 
miles by the construction of double track in Canton, making a totalof 
215.76 miles. Additions and improvements aggregated $997,019, viz.: 
Track and roadway ---.-.--- $156,562 | Real estate and right of way $211,582 
Power houses, car barns, &c. 407,353| General expenditures 153 
Cars and equipment. --_-.--- 170,202| Light department 51,167 


The policy has been continued of making extensive repairs and renewals 
by way of reballasting, piacing new tics and the laying of new rails; 44,600 
ties have been renewed; 25 cars were added to the service during the year. 

To the Beach St. power house in Akron we have added one 2,500 k. w. 
Curtiss turbo-generator, also a 1,000 k. WwW. motor generator, an exciter, 
two boilers, &c. We also have under construction a new power station, 
capacity 30,000 h. p. of steam turbo-generators, and are installing a 
hydro-electric plant, capacity 2,500 h. p., both on the Gorge property 
about 3 miles north of the centre of Akron. For the hydro-electric plant 
we are constructing a 60-ft. dam in the Big Cuyahoga River about 4 mile 
from the new steam-power plant (V. $2, p. 1109; V. 93, p. 1534). 

The company has purchased an additional 5 acres of land in South Akron, 
making a total of 13 acres upon which we contemplate constructing mod- 
ern car barns and shops. Desirable property in the city of Akron has also 
been secured for a proposed terminal station to handle our passenger and 
freicht business and as a location for our general offices. 

fn the light department we have completed placing our wires underground 
in the business section of Akron and have increased our overhead lines 
to keep pace with the demands for light and power. 

Depreciation .—The charging from the income account of $100,000 for de- 
preciation has been continued; total to credit of fund Dec. 31, $500,000. 

Dividends .—The directors on Jan. 21 1911 declared dividends at the rate 
of 3°% per annum, payable quarterly March 15, &c. At a later meeting, 
held Nov. 24 1911, it was deemed advisable, on account of the increased 
earnings, to place the last quarterly dividend on a 1% basis instead of % of 

~%. At the same meeting the dividend for the year 1912 was declared at 
the rate of 4% per annum, payable quarterly at the regular dividend periods. 

Preferred Stock.—To provide funds for future improvements and exten- 
sions, the stockholders on March 27 1911 authorized the issue and sale of 
$3,000,000 6°% cumulative pref. stock ,$1,000,000 of which has been sold 
(V.92, p. 956; V. 93, p. 1789). It is the intention to dispose of the balance 
of said issue as our requirements demand, the same to be offered to the 
stockholders of record in proportion to their respective holdings at such 
price as shali be authorized by the Pub. Serv. Com. of Ohio. 

Bonds Redeemed.—On July 1 we redeemed $2,000 Lake View Land & 
Imp. Co. bonds and on Nov. 1 $100,000 coll. trust serial bonds, thereby 
reducing its bonded debt to $102,000. 

Stockholders .—-There are 1,143 stockholders of record, an increase of 358. 


RESULTS FOR CALENDAR YEAR OF COMBINED PROPERTIES. 








1911. 1910. 1909. 1908. 
Average miles operated 215.76 215.20 214.88 214.05 
Farnings— 
SD. os «sas dade oda $2,267,986 2,080,136 $1,875,334 $1,623,070 
yp A ee 73,394 67,422 58,596 44,615 
Light and power... .--- 268,005 204,434 156,614 142,543 
OU fais a i aaa eon ck 67,819 70,309 69,746 66,657 
Miscellaneous income. -- 16,820 15,125 17,351 13,588 
Total earnings ._..-.- $2,694,024 $2,437,426 $2,177,642 $1,890,473 
Operating Expenses— 
Maint. of way & struc_- $191,808 $174,326 $140,180 $100,160 
Maint. of equipment-_-- 222,913 212,238 173,222 147,603 
Operation—power plants 337,635 291,590 267,342 243,201 
Conducting transport’n- 429,066 399,231 365,718 355,320 
General and taxes__._.- 311,104 271,578 243,595 240,139 
Total oper. expenses. $1,492,526 $1,348,963 $1,190,057 $1,086,423 
Net earnings.__.....-.- $1,201,498 $1,088,463 $987,585 $804,050 


Deduct—Int.on bds.,&c. $531,032 $521,069 $524,066 $526,532 
Dividends on com. stk. (3 %4)292 ,500(2 %) 225 ,000(1 %)157,500(1 &%) 134,151 


a$377,966 $342,394 $306,019 $143,366 


a Dividends on pref. stock ($1,000,000) were charged to profit and loss, 
1%% quar. having been paid in July and Oct. 1911 and Jan. 1912. 


CONDENSED BALANCE SHEET DECEMBER 31. 





Balance, surplus-_---.- 











1911. 1210. 1911. 1910. 
Asse!s— $ $ Liabilities— $ $ 
Cost of road & eq_21,921,939 20,927,577 | Common stock. __ 9,000,000 9,000.000 
Stocks other cos __ 22,130 32,030} Preferred stock... 1,000,000 ataribeie 
A.M.Snyder,trustee 43,424 35,277 | Bonds______._...10,737,000 10,858,000 
Municipal bonds... 338,472 .......| Accounts payable. 158,711 ,672 
Cash on hand and Int. accr., not due 52,521 53,521 
in transit... -—. 32,672 193,073 | Taxes accr.,notdue 83,249 35,172 
Notes receivable _. 2,622 2,469 | Customers’ deposits 1,295 968 
Due from individu- Notes payable___. 2. - Wenelte 
als and cos_.... 285,246 249,009 | Sundry accounts __ 13,991 9,321 
Material & supplies 104,991 89,327 | Uncollectible light 
Prepaid and unex- dept. accounts. 109 207 
pired accounts _. 5,643 9,945| Inj. & damage fd- 30,369 20,871 
Canton State Bank 1,836 1,836} Depreciation _... 500,000 400 ,000 
Income account__*1,157,912 *1,074,812 
Total ___...._..22.758,976 21,540,544 Total _____.._.22,758,976 21,540,544 





* After deducting $294,866 in 1911 for depreciation. reconstruction, discount on 





a 2,902,129 2,882,394 2,731,777 2,574,363 
I tt dake dus he 1,002,348 981,552 943,372 659,091 
Approp. for renew. fund 750,000 736,000 703,000 544,000 

Balance, surplus__--- 252,348 245,552 240,372 115,091 
P.c.exp. taxes & renewal 

approp. to earnings_- (65.96) (64.77) (64.20) (64.35) 

GENERAL BALANCE SHEET DEC. 31. 
Resources— 1911. 1910. 1909. 1908. 


Roadway, &c., including 





securities in treasury.$45,637,776 $44,680,263 $43 ,607,287 
34,149 66,28 61,097 


$42,761,175 
92 








bonds, pref. stock, &c., against $214,748 in 1910.—V. 94, p. 124. 
The Duluth (Minn.) Superior (Wis.) Traction Co. 
(Report for Fiscal Year ending Dec. 31 1911.) 
Pres. C. G. Goodrich, Jan. 24 1911, wrote in substance: 


Construcion.—There was expended in new construction during the year 
$252,657, distributed as follows: New cars and equipment, $142,664; new 
track, $72,934: conduit and feed wires, $33,312; miscellaneous, $3,747. 

Renewals.—There was expended during the year in renewals and charged 
against depreciation reserve $82,169. The direct appropriation to t 
fund was $58,288. The fund now amounts to $285,222. 

Discount Charged Against Surplus.—There has been charged against 
surplus discount on the Duluth Street Ry. general M. 20-year 5% gold 
bonds sold, amounting to $46,705. This treatment is believed to be prefer- 
able to apportioning the amount in pro rata annual charges covering the 
period between the sale and maturity of the bonds. 

Tazes in Litigation.—The personal property taxes assessed in Duluth, 
Minn., are in litigation, as the management considered same wholly unfair 
and unreasonably large. This explains the apparently large amount 
shown in the balance sheet for accrued taxes not due, viz., $94,040 [against 
$48,563 in 1910.—Ed.]. 

Sale of Bonds.—During the year $167,000 Duluth St. Ry. general M. 
20-year 5% gold bonds were sold and the proceeds applied against the cost 
of construction, new cars, new track, &c. 


INCOME ACCOUNT, 


Notes & accts.receivable . } ,62 
CR eth hee os Be ei ke} oe 59,623 112,100 944,699 986,007 
Materials and supplies_- 543,999 569,686 424,216 557,375 
Insurance fund_______- 193,301 162 .969 134,467 107,247 
Renewal funds_______- 1,173,500 1,173,500 1,173,500 1,173,500 
SN ee ae ie ee $47,642,348 $46,764,804 $46,345,266 $45,677,929 
Liabilities— 
Common stock_______- $20,100,000 $20,100,000 $20,100,000 $20,100,000 
Preferred stock. ___._.- 3,000,000 8,000,000 3,000,000 5,000,000, 
Funded debt.......... 19,503,000 19,503,000 19,503,000 19,523,000 
Unpaid vouchers, &c__- 175,408 238,448 36,355 158,580 
Taxes accrued, not due- 492,844 483,072 483,582 406,299 
TInt. accrued, not due__- 328,529 328,529 25,429 316,200 
Bilis payadie... «<<< A cc, ioe. eR AN RR ce 
ee See ee 301,500 251,250 
Renewal funds______-_-~- 2,495,110 1,932,087 1,621,914 1,173,714 
Other reserves________- 281,121 253,679 293,050 208,822 
Income account, surplus 1,178,336 925,989 680,436 540,064 





Total -......__-_...$47,642,348 $46,764,804 $46,345,266 $45,677,929 
—V. 92, p. 1637. 
Northern Ohio Traction & Light Co. 
(Report for Fiscal Year ending Dec. 31 1911.) 
Pres. H. A. Everett, Willoughby, Ohio, Jan. 20 1912, 


wrote in substance (see map on page 6 of “‘Elec. Ry. Sec.’’): 


Earnings .—The gross revenue is $2,694,024, an increase of $256,598, or 
10.5%. The dividends paid aggregated 314%, or $292,500, an increase 
of $67,500 (see below). 


Results per Mile (Average Miles Operated about 215). 
1911 1910 


: 09. 
pel ART HERES ea $11,244 06 $10,376 36 $9,405 38 





li a ER ae CES ob DS ASE 4,888 07 4,517 87 4,183 02 
Ratio of expenses to earnings______- 55.40% 55.34% 54.65% 

















1911, 1910. 1909. 1908. 
Revenue pass. carried... 22,186,930 21,624,039 19,431,381 17,661,560 
Transfers redeemed... 3,787,791 4,036,815 3,778,780 4,275,087 
Revenues— $ $ 
Transportation revenue. 1,110,246 1,082,815 972,509 884,213 
Other revenue.......-.- 25,054 8, 25,097 425 
Total revenue....... 1,135,300 1,091,582 $97,606 892,638 
Ezpenses— 
Way and structures--_-_- 46,634 49,994 42,571 45,626 
PMID uaadchsaces 51,067 52,872 47,457 48,751 
ED, ORS Pea a a as 799 786 910 90 
Conducting transporta’n 389,907 366,185 345,873 334,158 
General and miscell-_-.-- 119,727 134,238 122,999 123,155 
Total expenses. _...- 608,135 604,075 559,811 551,780 
Net earnings. ......... 527,165 487,507 437,795 340,858 
Interest and taxes__._- 208,161 190,779 172 ,366 159,201 
Pref. dividends (4%) -_-- 60,000 60,000 60,000 60,000 
Common dividends- -_-~(5%)175,000(4 4%) 157,500 SoS BRM ics 
Depreciation approp’n- 58,288 54,579 A8, 88,308 
Balance, surplus-_.-.-- $25,715 $24,649 $86,851 $33,349 
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BALANCE SHEET DECEMBER 31. PROFIT AND LOSS STATEMENT. 
1911. 1910. 1911. 1910. 1911. 1910. 1911. 1910. 
Asses — Liabilities — $ 3 Sapo id $3,490 $2,991) Building repairs ....... $249 $222 
Roadway ,equip.,&c_8,809,134 8,592,327|Common stock... _. 3,500,000 3,500,000 | Interest and dividends._ 18,565 17,048) Fire insurance... _...-. 159 169 
Res’ve fund(invested) 273,49 73,493 | Preferred stock... -. 1,500,000 1,500,000 Discount on bonds... .. 525 wae 
Cashonhand....... 20,328 47 ,968| First M. 5% bonds _.2,500,000 2,500,000 $22,055 $20,039 
Accounts receivable. 8,070 5,934] Gen. mtge. bonds... 557,000 390,000 | Expenses __._.______.. $2,549 $2,576} Total...............$13,925 $12,321 
Material & supplies. 82,466 55,465] Bills payable ______. 54,229 eth Dn éccestcecctsnce CH ate 
Prepaid insurance - -. 1,580 1,594) Approved vouchers. 53,546 Pe WE ben. cade ab sh asian 6,943 6,375] Balance, surplus....... $8,130 $7,718 
Accrued interest .. .. WP. eecons Accrued int. & taxes 119,515 68,146 BALANCE SHEET DEC. 31 
Renewal, &c., funds 304,113 338,834 . . 
Miscellaneous _....-. 3,552 2,943 1911. 1910. 1911. 1910. 
eo 605,529 626,518 Assets— $ $ Liabilities— $ $ 
sorosoo | Movie" aw cot $54400 {Gon 00| eel aes aia "00000 7-00-00 
SE 9,197,484 8,976,780§ Total .........-. 9,197,484 8,976,780 - U0.1,504, UU, cal esta cs aC 
—V. 93, p. 666. * on M.L. & W. bonds.. 139,011  ..._.. ee 4,465 3,800 
Rewbuldoes’ °°. “aias “4MuslSularte ewes 88 oo 
: . ew bu I hi dae os 9,76 »465 4 Mutu t. ater 
Capital Traction Co. ’ Washington, D. C. pam accounts. ae 24,867 rest < 3 oar A ASAE Sols 3 Te Fs ’ a 
, ‘ ealest.carry’gacct. 18,855 8,855 } Profit and loss _..... ,84 ; 
(Report for Fiscal Year ending Dec. 31 1911.) Miscellaneous -....- 5,367 ~—-:1,65i | 
President George E. Hamilton, Jan. 101912, wroteinsub-| Total __.....__.. 7,026,313 7,011,768] Total ___.._.....7,026,313 7,011,768 
stance: - Current accounts in 1911, $24,867, include bills receivable, $660; cash in banks 


arnings.—Car earnings show an increase over 1910 of $33,217, and mis 
eous income a decrease of $7,072; net increase, $26,145. In operating 
expenses and fixed charges there was an increase of $56,464, due in large 
méasure to increased tax assessments and to interest on additional bonds. 

Bonds .—The funded debt consists of $6,000,000 of bonds of 1907, of which 
$5,639,500 is outstanding (an increase of $1,639,500 during 1911—Ed.), 
the remaining $360,500 being held for future extensions and betterments. 

Improvemenis.—The work of reconstructing the Georgetown car barn and 
office building was completed in April 1911. The reconstruction of the 7th 
St. car barn is progressing satisfactorily. With the conclusion of this work 
the car barn facilities will be adequate. Ten automatic switches were in- 
stalled, 5 on company’s tracks and 5 on tracks operated ue f with the 
Washington Ry. & Elec. Co. The new power plant at 32d and K strects 
has been practically completed and put in operation (capacity of 11,000 k.w.) 
thus supplying all needed power and affording for reserve, above present 
consumption, from 2,500 to 3,000 k.w. 

Rolling Stock.—In 1910 an order was placed for 150 pay-within cars (pre- 
viously adopted by us as standard); 20 of these cars delivered during 1910, 
80 in 1911 and the remaining 50 will be placed in service during 1912. With 
the delivery of the cars last named the retirement of the small single truck 
motor and trailer cars will have been accomplished. 

Depreciation.—The sum of $74,025 has been charged off the surplus for 
depreciation during 1911, and in addition the sum of $150,000 has been set 
aside from the earnings to cover future depreciation. 


OPERATIONS AND FISCAL RESULTS. 

















1911. 1910. 1909. 1908. 
RY 7,962,375 8,013,374 7,231,557 5,986,125 
Revenue passengers, No. 52,097,019 51,307,792 46,900,599 42,680,221 
Transfer passengers, No. 18,249,770 16,934,756 16,897,876 15,331,824 
Gross earnings... ...----. $2,256,640 $2,226,150 $2,024,484 $1,831,810 
Operating Expenses— 
Maintenance ofway, &c. $136,034 $102,205 $58,641 $41,789 
Maintenance of equipm’t 77,90 90,2 77,246 97,057 
Operation of power plant 154,396 145,011 114,655 111,852 
CGaeeeape.........---. ,302 569,336 496,975 404,025 
General and miscellan’s_— 192,844 195,234 170,856 138,419 
Total oper. expenses. $1,127,485 $1,101,989 $918,373 $793,141 
ye earns. from oper... $1,129,155 $1,124,161 $1,106,111 $1,038,669 
Advertising, rents, &c-- 10,173 14,518 29, ,164 
Total wat income... $1,139,328 $1,138,679 $1,135,405 $1,062,833 
Deduct— 
AEE SS a $128,383 $118,081 $100,337 $94,830 
In ES a ene 220,666 200,000 151,937 126,000 
bk inte eis, s iii YS > uke ‘. 40,752 70,117 
Dividends (6%)------- 720,000 720,000 720,000 720,000 
SPE eer gee ae $1,069,049 $1,038,081 $1,013,026 $1,010,947 
EE os «ext aslidat alain ide 70,278 $100,598 $122,379 $51,886 
BALANCE SHEET DEC. 31. 
1911. 1910. 1911. 1910. 
Assels— $ y Liabilities— $ $ 
Cost of road. equip. Capital stock. ____12,000,000 12,000,000 
and real estate __17,381,082 16,419,375] Bonds__________. 5,639,500 4,000,000 
Acer. taxes, insur., i 275,000 
i eee «= BIG ALBt Beene... -.---- 76,789 75,974 
Insurance reserve. 156,288 146,000; Accrued taxes, in- 
Cash in hand__... *481,975 23 ,294 surance, inter- 
Bilis receivable... -_....- 55,000 ppg 107,331 93 ,855 
Tickets of oth. cos. 34,280 33,711) Dividends due and 
Material & supplies 46,725 50,653 accrued _...... 183,175 182,128 
Accts. receivable. 2,816 ,872| Fire ins. reserve... 156,475 146,463 
Miscellaneous ___. ee. Deprec’n reserve... 150,000 ...... 
Profit and loss ___. 80,446 232,799 
Total ______...18,393,716 17,006,219 SE a 18.393,716 17,006,219 





Cash in bank, $481,975, consists of $138,150 to credit of operating account, $193,- 
825 to credit of bond sales account and $150,000 to credit of depreciation reserve 
fund.—V. 94, p. 278. 


Brunswick Terminal & Railway Securities Co. 


(Report for Fiscal Year ending Dec. 31 1911.) 
President T. D. Rhodes says in substance: 


Results.—The policy of improvements inaugurated by the present man- 
agement has found justification in increased earnings and in the outlook for 
still better returns in the near future. 

The tracks of the City & Suburban Street Ry. have been extended on L 
St. to North Boulevard, 2-3 of a mile, in order to reach certain industrial 
plants and to develop a section in which this company is a large owner of 
real estate. The gross earnings of the street railway lines were $33,629, 
an increase of $4,604, or almost 16%. 

The gross earnings of the Mutual Light & Water Co, were $78,826, an 
increase of $5,715, equal to 7.83%. Gas mains were extended 1,020 ft. 
to reach additional consumers on a guaranteed profitable basis. The 
water mains have been extended 2,640 ft., giving greater fire protection 
under city contract and affording new domestic service connections. 

While real estate investments in Brunswick have been subject to the 
same depression prevailing everywhere else, it is believed that the turning 

oint has been reached and that 1912 will show a considerable improvement 

oth in the number of transactions and in the prices obtainable. The year 
just closed has, speaking from an industrial point of view, been unques- 
tionably the best in Brunswick's history. The Georgia Veneering & Pack- 
age Co., employing over 100 operatives, has erected a large factory and 
purposes greatly enlarging the same as soon as the Government’s improve- 
ments in the Altamaha River are completed. The South-Eastern Naval 
Stores Co. will shortly complete a factory costing $250,000 for the manu- 
facture of rosin and turpentine, and has decided to double its capacity 
by June 1. The owners of this last-named enterprise also contemplate the 
erection of mills for the manufacture of pulp wood. A number of smaller 
industtics ye i peen secured. , The growth of the cty is evidenced by 
an increase oO 7o in the Post Office re S and | rg reases 
oor Sepore and imports. cetpts and by large increases in 

otel of 100 rooms and a street railway line were built e 

adjacent to the company’s real estate holdings on St. Simona. inlaw "and 
attracted visitors from a wide territory to Brunswick as an attractive 
summer resort. The attention of the public is also being directed to the 
availability for agricultural purposes of large tracts of land in the immediate 
vicinity of Brunswick. ; 
ducted successful experiments in drainage and irrigation. 

The extension of the Georgia Coast & Piedmont RR. into Brunswick has 
not yet been accomplished, but Governmental sanction to the bridging of 
the Altamaha KRfver has recently been obtained and its early completion is 
aractically assured : ar Sr ot Ae 


Several of these development companies have con- | 








$13,797, and dividends due, $10,410.—V. 94, p. 278. 


United States Steel Corporation. 
(Earnings for the Quarter and Year ending Dec. 31 1911.) 


The following financial statement of the corporation and 
its subsidiaries for the quarter ending Dec. 31 was given out 
on Tuesday after the regular inanihie meeting of the direc- 
tors. The ‘net earnings’ as here shown were arrived at 
after deducting each month the cost of “ordinary repairs 
after maintenance of plants, employees’ bonus funds and in- 
terest on bonds and fixed charges of subsidiary companies.’’ 
We append the results for the years ending Dec. 31 in 1908 
to 1911, inclusive. 


INCOME ACCOUNT FOR THREE MONTHS ENDING DEC. 31. 


1911. 1910. 1909. 
ee coxennee ited de tamed oebe < a$23,105,115 $25,901,781 $40,982,746 
educt— 
Sink. funds on bonds of subsid. cos. ‘peers $410,430 $438,914 
Depreciation and reserve funds. __-__. 5,185,819 6,134,217 
Interest on U.S. Steel Corp. bonds... 5,751,680 5,816,640 5,880,324 
Sinking funds on U.S. Steel Corp__._. 1,560,283 1,495,322 1,431,639 
Adjust’ts in sundry accts. charged off Cr.81,780 83,123 Crs48,445 





$10,356,777 $12,991,334 $13,336,648 
ELS Ny ora ay Te See ee ne ae ap $12,748,338 $12,910,397 $27,646,098 
Dividend on preferred stock. (1%%) 6,304,919 $6,304,919 $6,304,919 
Dividend on common stock--_-.-_(1 ’% %)6,353,781(1 44) 6353781 (1 34) 88952904 


Surplus for the quarter__....._-- a$89 ,638 $251,697 $12,445,885 
EXTRAORDINARY EX sic oe ORDERED FOR THE FOURTH 








R 

1911. 1910. 1909. 
Surplus for December quarter.--.-- $89,638 $251,697 $12,445,885 
Surplus from previous 9 months._.. 4,645,824 16,520,687 11,076,033 








Salat ld dil ih di inti tte tp hp tah ts i ich 
On account of expenditures made and 
to be made for additional property, 
new plants, construction and dis- 
charge of capital obligations - ----- 
Reserve to cover adv. mining royalties 


$4,735,462 $16,772,384 $23,521,918 


5,000,000 5,000,000 
1,000,000 3,200,008 


$4,735,462 $10,772,383 $15,321,918 


a This amount may be slightly changed on completion of audit of accounts 
for the year. The complete annual report will be submitted at the annual 
meeting in April 1911 or earlier. 


UNFILLED ORDERS ON HAND (Compare V. 93, p. 


Tons. 
'11_*5,084,761 
"11_*3,611,3817 
"11_*3,361,058 
"11_*3,447,301 
"10_*2,674,757 
'10_*3,158,106 
'10_*4,257,794 
'10_*5,402,514 
'09_*5,927,031 
"09 _*4,796,833 
"09 _*4,057,939 
"09 -*3,542,595 
'08 _*3,603,527 





es SI kde a dine eed 





1672, 1328). 


Tons. Ton 
'08_*6,421,977|Mch. 31 '05_.5,597,560 
’08 _*3,313,876! Dec. 31 '04__4,696,203 
08 .*3,765,343| Sept. 30 '04__.3,027,436 
°07.*4,624,553; June 30 '04_.3,192,277 
'07_ 6,425,008] Mch. 31 '04-. 4,136,961 
'07_.7,603,878} Dec. 31 '03_.3,215,123 
’07_ 8,043,858} Sept. 30 '03__3,278,742 
°06__8,489,718}; June 30 '03._4,666,578 
'06__7,936,884}Mch, 31 '03_.5,410,719 
°06__6,809,589} Dec. 31 '02_.5,347,253 
’06__7,018,712} Sept. 30 '02__4,843,007 
’05__7,605,086} June 30 '02__4,791,993 
’05__5,865,377} Nov. 1 °01.-.2,831,692 

June 30 '05..4,849,655 
*On present basis—see V. 91, p. 13338. 


NET EARNINGS FROM OPERATIONS FOR YEAR ENDING DEC. 31. 
1911. 1910. 1909 1908 


Dec. 31 
Sept. 30 
June 30 
Mech, 31 
Dec. 31 
Sept. 30 
June 
Meh. $1 


Sept. 
June 
Mch. 31 
Dec. 31 


Sept. 30 
June 
Mch, 31 
Dec. 31 
Sept. 
June 
Mch. 31 
Dec. 31 
Sept. 
June 30 
Mech. 3 
Dec. 31 
Sept. 30 














Dy Cncveudapenece $5,869,416 $11,316,014 $7,262,606 $5,052,743 
TT sSasedcedleasee 7,180,928 11,616,861 7,669,336 5,709,428 
EE ee 10,468,899 14,684,001 7,989,327 7,466,834 

First quarter-.-.-..-- $23,519,203 $37,616,876 $22,921,269 $18,229,005 

eee nne~e ame $9,412,573 $13,414,956 $8,163,244 $6,761,680 
it hecaeescdnanteavee 9,590,444 13,229,289 9,661,228 6,021,279 
i ee 9,105,503 13,526,716 11,516,019 7,482,797 

Second quarter- ----- $28,108,520 $40,170,961 $29,340,491 $20,265,756 
PS a phabenhdimmees $8,750,467 $12,132,188 $12,530,770 $8,599,630 
nn onssueeseuese 10,710,145 18,182,755 12,437,754 9,152,311 
PT . ncetabencas 10,062,113 12,100,244 13,278,383 9,354,333 





Third quarter... -- 29,522,725 $37,365,187 $38,246,907 $27,106,274 























[IGE Joe cecavd acces $9,159,338 $10,512,131 $14,048,205 $9,415,668 
ROLE IOS 6,946,717 8,228,857 13,711,765 8,756,729 
Ce Le oe k ed wena 26,999,060 7,160,742 13,222,776 8,074,278 
Fourth quarter. ---- 7$23,105,115 $25,901,730 $40,982,746 $26,246,675 
Total for year........ $104,255,563$141,054,754$131,491,414 $91,847,719 
zx See foot-note to quarterly figures above. 
INCOME ACCOUNT FOR CALENDAR YEARS, 
1911. 1910. 1909. 1908. 
Total net earnings for 
year (see introductory $ $ $ $ 
eh Sollee an wwe 104,255,563 141,054,754 131,491,414 91,847,710 
Jeduct— 
Sinking funds... _-_- .| 25,860,156 { 8,057,130 7,354,817 6,973,273 
Deprec. & reserve f’nds/J 22,140,555 21,994,054 15,377,111 
ESE ee _.. 28,106,925 23,366,761 23,617,294 23,862,648 
Add'l prop.. constr., &C, -...-.... 25,000,000 15,000,000 #£=--.-.-.---- 
Reserve to cover adv. 
mining royalties_-—__-_- Ry yt 1,000,000 Le ° § §(sanne . 
Charged off for adjust’ts Cr.81,780 83,123 Cr.548,445 Cr .94,035 
Total deductions. --- 48,885,301 79,647,571 70,617,720 46,118,997 
EEE SE NETO ee 55,370,262 61,407,183 60,873,694 45,728,713 
Dividends on Stocks— 
Preferred (7%)-_-----.- 25,219,676 25,219,676 25,219,676 25,219,676 
Common...... bas i sls anal (5)25,415,124(5)25,415,124(4) 20,332,100(2) 10,166,050 
Total dividends_____. 50,634,800 50,634,800 45,551,776 35,385,726 
Undiv. earns, for year. 4,755,462 10,772,883 15,321,918 10,342,98 


As to present outlook, see item on another page.—vV. 94; p. 141. 
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General Chemical Co., New York. 


(Report for Fiscal Year ending Dec. 31 1911.) 
Chairman Wm. H. Nichols, N. Y.., Jan. 26, wrote in brief: 


On Nov. 17 1911 the directors declared an extra dividend of 5% upon the 
common stock out of the surplus profits of the past year, payable in common 
stock at par on and after Feb.11912. This dividend amounts to $407,600. 
The Committee on Stock List of the N. Y.Stock Exchange has recommended 
that on and after Feb. 12 1912 such additional common stock be added to 
the list after official notice, making the total amount thus listed $8,558,900 
and leaving $3,941,100 coramon stock authorized but unissued. 

After payment of the regular dividends and all necessary charges for de- 
reciation and dismantiement, there has been added to surplus the sum of 
372,279 over and above the $407,600 added out of profits to the capital. 

As the natural growth of business cannot be met wholly by the capital 
provided from surplus profits additional capital will be necessary within 
the next 18 months for new construction. The directors have, therefore, 
decided to offer for subscription to the pref. stockholders the remaining 
available $1,250,000 pref. stock (authorized Aug. 16 1910) at par, and to 
common stocitholders $855,890 of the remaining amount of common stock 
at par, these issues being 10°%, respectively, of each class outstanding. 
Subscriptions to the additional stock will be payable in four equal quarterly 
payments, the details as to which will be announced later. 

At their meeting held this day the directors declared a quarterly dividend 
of 14% upon the common stock, payable March 1 1912 to common stock- 
holders of record Feb. 19 1912. 











1911. 1910. 1909. 1908. 

Surplus previous year__ $4 090,759 @$3,215,820 $3,189,018 $3,153,905 
Net profits for the year. 2,361,880 2,341,339 2,139,692 1,227,837 

an . $6,452,639 $5,557,159 $5,328,710 $4,381,742 

Deduct — 
Pref. dividend (6%) __-_- $750,000 $750,000 $705,000 $660 ,000 
Common dividend.___. (6°% )489 078 (5°) 398,302 (4°%) 296 ,412(4%) 296,412 
Charged off plant acct. _ 185,944 159,755 246,102 236,312 
Dist. among prof.sharers 137,626 140,343 FP ES OS 
Res. for U.S. corp. tax - 19,353 18,000 See re ee ee 

Total __._.._.._._._._._. $1,582,001 $1,466,400 $1,371,860 $1,192,724 
Bal. to sur. acct. Dec. 31034.870,638 $4,990,759 $3,956,859 $3,189,018 
Exp. on new cons... &c_-_ $899 ,090 1,421,948 535,155 138,306 
Exp. on repairs & recon- 

str’n ched. to exp.acct. 600,368 547.806 399,511 463,860 





a After deducting common stock dividend of 10% distributed March 16 
1910, $741,030. 6 From which is deducted the common stock dividend of 
5% payable In stock to be distributed Peb. 12 1912 (V. 93, p. 1389), leav- 
ing $4,163,038. 


CONSOLIDATED BALANCE SHEET UNCL. SUB-COMPANIES) DEC. 31. 


1911. 1910. 1911. 1910. 
Assets — ~ $ $ 
Manufacturing in- 


Liabilities— S 
, Preferred stock. ..12,500,000 12,500,000 








vest. at cost. _ ._*19,951,240 19,094,079} Common stock._. 8,151,300 8,151,300 
Invest. in co’s part- ‘Sundry acec’ts ac- 

iv owned ___._. 933 ,892 690,505' crued (notdue). 476,071 409,534 
Miscell. investm'ts 48,858 58,709 | Prof.-sharing fund 137,626 140,343 
Mdse.on hand(cost) 3,176,118 3,031,035; Div. pay. Jan. 2_- 187 ,500 187 ,500 
Active customers’ Stock div. Feb. 12 407,000 8 _..... 

ace’ts & bills rec. 1,442,344 1,321,643 Fire ins. reserve... 568,835 485,223 
Miscellaneous - 105,061 52.658 | Sundry reserves _. 101,000 pee 
Cath ..... AEP Ee 785,074 1,248,808) Corp. tax reserve. 19.353 18,000 
Fire ins. reserve.. 568,835 485,223 | Surplus ______. _. 4,463,038 4,090,759 

, SA eee 27,012,323 25.982,660; Total ._.__.__..27,012.323 25,982,660 





sd 


* The manufacturing investment as above is figured after deducting mortgages 
not due on properties purchased, amounting to $96,300, also the annual deductions 
for depreciation, which, tozether with the cost of repairs and replacements charged 
to expense account from the time of the formation of the company (1899) to the 
present date, amount in the aggregate to $8,445,320.—V. 94, p. 126. 


Sears-Roebuck & Co., Chicago. 


(Report for Fiscal Year ending Dec. 31 1911.) 
INCOME ACCOUNT. 

















1911. 1910. 1909. 

Sales, less returns, allowances, dis- 

Rp agi Rl AA EE Ni $64,112,194 $61,329,792 $51,011,536 
Purchases, allexp. and admin. chges. 56,948,625 54,360,516 44,391,681 

Gross profits_-__--_- _.--------~--- $7,163,569 $6,969,276 $6,619,855 
Other income........-.-.. i te ee 310,842 250,046 123,969 

Total income__-_-_-_- mam cocccauccus $7,474,411 $7,219,322 36,743,824 
Repairs, renewals and depreciation - - $489,444 $409,446 $325,358 
Geer reserves. oS. eee rei eee oo 50,000 226,106 
Common dividend ___......--.. *(7) 2,624,428 (7)2,100,000(4 44) 1350000 
Preferred dividend (7°34) ..._-..--- 599,200 617,750 669,375 





Surplus for year $3,761,339 $4,042 126 $4,172,985 
*Also 33 1-3°% ($10,000,000) stock dividend paid April 1 1911. 


BALANCE SHEET DEC. 31. 


-————<—_—— — = wor ee = 














Assets— 1911. 1910. 1909. 
Real est., bldgs., plant, mach., good- 

will, pat’ts, invest’s in oth. cos., &c.$40,308,511 $39,443,965 $39,242,311 
Additions during year____._._----- 7134,256 7864,546 2201,653 
Supplies and merchandise_______... 9,881,021 9,309,338 8,362,780 
Outside enterprises wholly owned... 2,803,951 2,189,674 396,031 
Advances to manufacturers. _____.-- 2,638,457 1,862,124 1,288,472 
mamary pereons.. Ps bot i <ceucccce 479,323 509,670 494,555 
Due from customers______._._--~-. . 358,002 160,932 103,450 
Due railroads, claims, &cC_____-_-_~-- ‘ 76,552 95,957 69 ,843 
Insurance and interest in advance-_ - 34,013 59,268 29,962 
tine TEI Rage ie ei SRI lial hulk par 2,381,851 1,123,233 1,674,593 
SS RE Ey Se Saniapaar es 22,173,012 22,187,004 21,393,523 

SESS aap ee eee el ae _.$60,768,949 $57,805,712 $53,257,173 

Liabilities — 
Common stock._______.__________-_-_-$40,000,000 $30,000,000 $30,000,000 
Preferred stock, 7% cumulative._... 68,500,000 8,800,000 9,000,000 
Bills payable. ee ee : ees 1,000,000 vat ores 
Merchandise and other open accounts 4,876,439 4,307,021 4,539,197 
Dividends on preferred stock. ------ 148,750 154,000 157,500 
Al. cdamie mnt cael hamae . ¥7,243,760 13,544,691 9,560,476 

a __._-----$60,768,949 $57,805,712 $53,257,173 


z After deducting depreciation. y After deducting $10,000,000 (33 1-3°%) 
stock dividend paid April 1 1911 and $362,270 paid for retiring $300,000 
ref stock. z Municipal and railroad bonds, market value.—V. 92, p. 797. 


Delaware Lackawanna & Western Coal Co. 
(Report for Fiscal Year ending Dec. 31 1911.) 


INCOME ACCOUNT. 
1910. | 
$l 


1911. 1911. 1910. 
$ $ 


1,433 253 


109,363 


_..---39,865 ,493 38, 
of 


368 250! Profit from oper... 1,630,382 
‘Interest, &c.,rec’d 165,278 


, a 
Coal saies 
Expenses—Cost 


coal & transp’n_36,683,321 35,716,405) ———— 
Handling & selling 1.285.759 1,307,825! Total net profit. 1,795,660 1,542,616 
Rental trestles ,&c. 138,718 129,746) Dividends (10%). 659,070 659,070 
Taxes and general 127,313 81,021) TS eS ott ati A af 


| 


Balance, surplus 1,136,590 


Total expenses.38,235,111 37,234,997 | 


ee ee 


883 ,546 





C——————— owe ee ee ee 


BALANCE SHEET DEC, 31. 
1910. 








1911. igil. 1910. 
Assets — x $ Liabilities — § . 
Furn. & fixtures... 11,298 11,127) Cap. stock (issued) 6,590,700 6,590,700 
Coal on hand..... 2,786,385 3,326,394] Accrued rentals. __ 41,148 44, 
Due from agents... 4,255,432 4,379,069| Accts. payable... 3,049,988 3,152,254 
Bills receivable_.. 130,000 95,000! Res. acct. (deprec.) 152,999 73,180 
Accts. receivable _ - 18,127 12 ,463| Unpaid dividends. 165,651 165,401 
Cash _....-.---. 5.282.364 93,578,516] Profit and loss.-... 2,513,120 1,376,530 
Total _..-.-.---12,5135,605 11,402,569} Total _........12,513,605 11,402,569 





—V, 92, p. 52.5. 
American Real Estate Co., New York. 
(Balance Sheet of Jan. 1 1912.) 


The company’s annual statement given last week in our 
advertising department compares as follows: 


BALANCE SHEET OF JAN. 1. 








1912. 1911. | 1912. 19il. 
Assets— $ $ | LAabdilities— 4 $ 
Real estate & im- Bonds and certfs., 
provements __*22,310,507 21,664,370 with int. accr’d_11,808,543 10,555,167 
Mtges. receivable. 970,095 701,680 ;} Real estate mtges., 
CUE i alebeseceus 522,405 286,879 incl. int. to date 10,179,833 10,195,486 
Due from agents _. 18,521 18,250 | Accounts payable 10,696 88 ,642 
Invest.in othercos. 102,000 102,250} Bills payable__...  ..___-.- 125,000 
Sundry accounts __ 88 ,805 116,079; Adv. pay’ts, rent- 
Supp. & equipm’t_ 27,150 31,329 als contracts, &e. 21,697 26,881 
Payments on acct. Reserves & miscel_ 37 ,084 24,465 
of real est. contr. 3,377 7,278 | Capital stock._.__. 100,000 100 ,000 
Miscell. assets __ __ 91,380 98,774| Surplus ......... 1,976,587 1,911,248 
BON cabudaewa 24,134,240 23,026,889 Total .........24,134,240 23,026,889 








* Real estate and improvements include properties in process of development, 
Borough of the Bronx, $4,448,172; developed properties ready for building improve- 
ments Borough of Manhattan, $179,026; Borough of the Bronx, $3,516,418: city 
of Yonkers, $2,159,670), $5,855,113; buildings tn course of eonstruction and land 
therefor, $8,526; rental properties—land and bulldings (Borough of Manhattan, 
$8,275,000; Borough of the Bronx, $3,526,500; city of Yonkers, $95,000), $11,- 
896,500; houses ready for sale, $102.196; total, $22,310,507.—V. 92, p. 393. 


United Cigar Manufacturers‘ Co., New York. 
(Report for Fiscal Year ending Dec. 31 1911.) 
INCOME ACCOUNT. 




















1911. 1910. 1909. 1908. 

i danas of wenn x $2,089,352 $2,332,318 $2,820,977 $2,403,397 
Administr’n &sellingexp. 996,958 1,166,809 1,217,654 1,091,410 

Profit from operations_$1,092,394 $1,165,509 $1,603,323 $1,311,987 
Misc. profit & int. rec’d-- 170,751 168,58 79,441 128,230 

—— sage sf iid 0b a ah $1,263,145 $1,334,090 $1,782,764 $1,440,217 

Deduct— 
Int. onloansand deposits $83,718 $78,588 $75,267 $88,540 
Divs, on pref. stock (7°%) 350,000 350,000 350,000 350,000 
Divs. on com, stock... (4 %)675,000 (6)900,000 (5)750,000 Lu LL_- 

TOCAl ...- sc nccnussaeheestte. $1,328,588. 31.375.287 $438 ,540 
Balance, surplus.._...-- $154,426 $5,502 $607,497 $1,001,677 

BALANCE SHEET DECEMBER 31. 
1911. 19190. 1911. 1910. 

Asseis— $ Liabiliiies— 5 $ 
Cost of property _*17,252,929 17,244,830}Common stock__.15,000,000 15,000,000 
Insurance, &c__.- 88,738 115,748] Preferred stock___ 5,000.000 5,000,000 
Supplies, &c____- 4,239,661 4,086,345! Accounts payable. 147,625 135,825 
Bills receivable... 439,482 451.360 | Bills payable __.__ 950,000 900,000 
Accts. receivable __62,121,288 01,867,301 | Deposits_________ 505,082 589.489 
EAE cua comedic oo 601,069 45,764 | Surplus & reserve. 3,140,460 2,986,034 
a i, i Si ea are Wie Sees ’ 

ieee 24,743,167 24.611,348|; Total _....._.. 24,743,167 24,611,348 


* Trade marks. patent rights and real estate and machinery as of Jan. 1 1911, 
$16,980,839; additional real estate and machinery acquired during year, less 
depreciation, $8,100; investments in affiliated companies. $264,000. 

b After deducting reserve for discounts, $50,000.—V. $4, p. 213, 127. 


Great Northern Iron Ore Properties. 
(Report for Fiscal Year ending Dec. 31 1911.) 


The report, signed by Louis W. Hill, James N. Hill, Walter 
J. Hill and Edward T. Nichols, the trustees, St. Paul, Minn., 
Jan. 20 1911, says in substance: 


Old Leases.—Leases to operating companies in effect at the date of execu 
tion of the trust agreement of Dec. 7 1906 continue unchanged. These 
are mentioned hereinafter as the ‘‘old leases,.”’ 

Termination Jan. 1 1915 of Lease of Properties to U. S. Steel Corporation 
Interests.—The Great Western Mining Co. has given notice that it will ter- 
minate its lease on Jan. 11915. No general statement of future policy can 
be made at this time, but in order that a clear understanding may be had, 
a detailed history of the trust from Dec. 7 1906 to Dec. 31 1911 is presented. 

The trust was created in virtue of resolutions adopted by the stockholders 
of Great Northern Railway Co., the Lake Superior Co., Ltd., which held 
certain securities and properties in the interest of stockholders of Great 
Northern Ry. Co., being thereby directed to organize the Great Northern 
Iron Ore Properties, and to turn over to the trustees thereof the shares of 
stocks in certain companies shown in a list appended to the report. These 
companies will be hereinafter called ‘‘the companies.’’ By these resolu- 
tions it was further provided that any dividends declared by the Allouez 
Bay Dock Co. or by the Duluth Superior & Western Terminal Co. up to 
Dec. 31 1912 should be paid to such trustees, to be by them applied to the 
uses and purposes of the trust. 

The trust agreement was executed Dec. 7 1906, and the certificates of 
beneficial interest, representing 1,500,000 shares, were issued (as a dividend) 
to the holders of the stock of Great Northern Ry. Co. one share of trustees’ 
certificates for each share of railway stock. 

The shares of stock delivered to the trustees under the trust agreement 
comprise the entire capital stocks of those companies, except two; 52% 
of the stock of the Leonard Iron Mining Co. was thus delivered, and 5,879 
shares out of the entire outstanding capital stock of 6,488 shares of the 
North Star Iron Co., the remainder being still held by the public. 

The income of the trustees has been derived from three sources: (1) Divi- 
dends paid by ‘‘the companies,.’”’ (2) Dividends paid by the Allouez Bay 
Dock Co. and dividends paid by the Duluth Superior & Western Terminal 
Co. (3) Interest earned upon funds derived from t vo sources first named 

The control of all the lands is vested in ‘‘ihe companies” either by fee 
title or by leasehold. Some of these lands had been leased for long terms 
prior to the agreement of Dec. 7 1906. The stocks of ‘‘the companies’”’ 
which had executed such leases were delivered to the trustees, subject to 
the obligations of ‘‘the companies” under these leases. These leases, nego- 
tiated some time since, were made at relatively low rates of royalty for the 
ore that might be mined from the properties covered thereby. 

The lands belonging to “‘the companies” not covered by the lease to the 
Great Western Mining Co. are all held in fee, They are as yet unexplored. 

The lease with the Great Western Mining Co., the performance of which is 
guaranteed by the U. S. Steel Corporation, covers 89,295.88 acres, viz: 
Owned in fee__. : ce ekitiimmwecn dl tee 
Owned in fee jointly with others, of which ‘‘the companies’’ pro- 

portion is 7,914.95 acres.......-....-..- oe bs « & waa Eee 
Held by lease__..- 4 ------- 0,009.66 


Payments Under Said Lease.—The lease to the Great Western Mining Co., 
as originally prepared, provided that at least 759,000 tons of ore should be 
paid forin 1907. In that year a small amount of ore was taken from a mine 





Seti a a an 


that had previously been opened, and it was pald for in that year, the lease 
providing that the balance of the minimum payment should be prorated in 
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later years and paid for at the royalty rates of the years in which the ore 
might be mined. During 1908, 1909 and 1910 parts of the quotas of ore 
provided for those years were mined and paid for, and the balance of the 
quotas of ore for those years were paid for as minimum royalties as the 
lease provided. 
/* In 1911 the full quota of ore provided to be mined in that year was so 
mined and d for, aud an excess tonnage was mined over the year’s quota 
which absorbed the entire credit of the Great Western Mining Co. by 
ts minimum royalty payment for the year 1908 and a part of the credit 
established by it through its minimum royalty payment for 1909. 
t Other Income,—In addition to their revenues under the leases, ‘“‘the com- 
nies’’ have received a small revenue from interest, rentals, advance roy- 
alties, timber sales, sales of right of way, sales of surface rights, &c. 
¥« Disbursements of “‘The Companies.’’—These payments have been for 
checking operations, &c., at the mines, for registration of land titles and 
for miscellaneous expenses; also for royalties on ore taken from lands held 
under lease or as advance royalties on certain properties. No ore has been 
mined on these last-mentioned properties except from the Mississippi Mine, 
which is operated by the Great Western Mining Co. ‘The companies’’ have 
also paid dividends upon their capital stock, a portion thereof going to the 
minority stockholders of the Leonard Iron Mining Co. and the North Star Co. 

It cannot be determined in advance what amounts of money may have 
to be paid to the lessors of ‘‘the companies’’ on account of apportionment 
of the advance royalties received from the Great Western Mining Co. In 
view of such obligations, contingent and positive, it is necessary to retain 
a large amount of funds as a reserve to meet the same. As the Great West- 
ern Mining Co. will terminate its lease on Jan. 1 1915, income from that 
lease will stop from that date. The payment of advance royalties as rent- 
als of the properties leased ‘‘the companies” will be a continuing obligation 
to preserve such leasecholds. 

Outlook .—While methods of handling the property subsequent to the 
termination of the Great Western Mining Co's lease are being perfected, 
business prudence dictates that the reserves in hand should be maintained 
and increased as much as possible, tothe end that the interest of ‘‘the com- 
panies’ in the properties should be conserved and be made available. 


Ore Contents. 


(a) Estimates by Great Wesiern Mining Co. Jan. 1 1911 as to Properties 
Leased to It (Tons)— 





ee sk st dietebameiwawiu 108,058,756 
ee Oe es Le abelisiocanweemce 108,236,283 
et res OF Ge SE GE dae biadoccactvoucecdocscedote 106,085,632 
*+* Total under lease to Great Western Mining Co__.......-.-- 322,380,671 


(b) In Mines Covered by the ‘Old Leases’’— 
Total from records of State Tax Commission May 1 1911..-... 85,704,722 
ae! Se eT re ee 408,085,393 


SHIPMENTS AND REVENUE, J: : : '': ssi: 
—Under “Old Leases’’ —Under Great West. Mining Co. Lease 














fh. Tons Average Revenue Tons Average Average Royalty,incl. 
wa Mined. Royalty. Received. Shipped. % Iron. Royalty. Freight. 
1907 ... 2,902,880 13.9940c. $406,229 137,270 58.7641 $838726 $225,020 
1908 ... 1.294.976 19.1548¢c. 248,050 508 65.1498 1.180295 1,006 
1909 _.. 2,964,051 14.9664c. 443,611 41,624 56.4001 .792687 32,995 
1910 _.. 2,993,893 15.2002c. 455,079 2,046,970 56.9633 .853830 2,854,379 
1911... 1,758,182 17.3525c. 305,089 5,344,078 58.2148 .945308 8,591,831 

Total 11,913,982 .......- $1,858,058 7,570,450 57.8769 .917818 11,705,231 
Add for 1910 (106,007 tons) and 1911 

(155,681 tons) ...................... 261,688 49.00 30 265,829 
Deficiency minimum royalty (met)_.--..  ....-. ------ acme 
Interest earned on unapportionedminimum -...... ____.- Ry Sey? 156,184 





GramiR WECM. 2. nc icine cc ccccccsccccccese 7,832,138 ..---. $14,820,398 


Note.—The schedule price of ore shipped by the Great Western Mining 
Co., when hauled by the Great Northern Ry. Co., includes delivery at 
Lake Superior, the rail freight being paid by the lessor companies. This 
freight has been 80c. per ton, but on Dec. 1 1911 was reduced to 60c. per 
ton. No ore was shipped during the month of December 1911. For con- 
venience, the royalty rates for the Great Western Mining Co. above shown 
are net rates; that is, the royalty rate after deduction of freight. 


TRUSTEES’ STATEMENT OF RECEIPTS AND DISBURSEMENTS. 











1911. 1910. 1909. 1908. 
I an ao snub waite $2,365,434 $2,105,000 $1,560,000 $1,745,000 

TREES, OO .62<-nccce 12,005 ee. 3 Sao 4, 
Total receipts ....-.-- $2,377,439 $2,111,479 $1,560,000 $1,749,214 
Expenses ------------ 88,197 $67,627 $77,095 $75.390 
Distributions * __..---- 750,000 2,250,060 1,500,000 1,500,000 
Balance for period _sur.$1,539,242 def.$206,148 def.$17,095 sur.$173,824 
Balance brought forward 32,831 238,979 256,074 82,250 
Total sur. Dec, 31.-- $1,572,073 $32,831 $238,979 $256,074 


* Distributions: In 1911, 50 cts.; in 1910, $1 50; in 1909, $1: 1908, $1. 


RECEIPTS, &¢c., AS REPORTED BY AGENTS OF THE TRUSTEES 
DEC. 7 1906 TO DEC, 31 1911. 


DRS SOG GIG MNS name scendscocuceresecensasccasce $1,858,058 
Receipts from Great Western Mining Co_-_-....---------_-- 14,820,398 
Neen atin alin dame a ia aie ian 937.371 





I I i a ans ca dh cen an Obani dhe te ceria. cnn oh online in in ene we ton dh 
isbursements: Freight on ore shipments, $4,944,264; dividends 
paid trustees, $3,685,434; divs. paid others, $615,514; royal- 

Aties, $2,381,678; advance royalties, $2,714,805; misc.,$320,181) 14,661,875 


$17,615,827 





Excess of receipts over disbursements. ...............-...... $2,953,952 


BALANCE SHEETS DEC. 31 1911. 
Trustees’ Statement, 


RASPES Re Re $1,570,097 
Interest accrued - - - -- Pye: 
Liabilities ($1,574,318)— 
Unpaid distributions - - ~~ — 
Undistrib. income Dec. 31 
191 


Agents’ Statement. 
Assets ($5,652,246) — 
Due from proprietary cos_$2,698,294 
4,221 \|Investment securities_ __- 920,009 
Net cash and accts. receiv. 2,033,942 
$2,245 Liabilities ($5,652,246) -— 
1,572,073 





Due proprietary cos. _-_- $2,802,908 
Minimum royalties (see *) 2,849,338 








* This item (including interest) represents amounts received from Great 
Western Mining Co., against which shipments will be made in future 
years.—V. 93, p. 1194. ' 


Wichita (Kan.) Natural Gas Co., Pittsburgh, Pa. 


(Report for Fiscal Year ending Dec. 31 1911.) 
The report, dated Pittsburgh, Jan. 16 1912, says: 


Since the last annual report your company has str ngthened its gas sup- 
ply by developing acreage in the Hogshooter gas fields of Oklahoma, and 
y making valuable contracts for gas supply from extensive holdings in the 
same field. Line extension to the amount of approximately 55 miles were 
made during the year, including 37 miles of 8-in. pipe, 3 miles of 12-in. 
and a one-half interest in 15 miles of 16-in. We also developed a very rich 
oil property and sold the same at a large profit ($368,616), as shown by 
a * financial report. D os . 
our company as of Dec. 31 own and operate 45 wells and h 
hold interest in approximately 25,389 acres. as & lease 
Your company supplies the following cities and towns: Wichita, Win- 
field, Grenola, Burrton, Douglass, Mulvane, Bentley, New Salem, Mt. 
Hope, Hutchinson, Wellington, El Dorado, Halstead, Belle Plaine, Derby 
Atlanta, Oxford, Haven, Newton, Arkansas City, Burden, Udall, Valley 
Center, Sedgwick, Rose Hill, Cambridge. 
Directors (and officers): L.G. Neely, Pres.; Walter S. Hoyt, 1st V.-Pres. 
and Treas.; E. P. Whitcomb, 2d V.-Pres.; F. L. Bartlett, John A. Bel] 
N.V. V. Franchot, John W. Smith, Robert Law Jr. and Harry W. Davis. - 





RESULTS FOR YEAR ENDING DEC. 31. 


















































1911. 1910. 1909. 1908. 
Gross carns. from gas... $838,009 $863,644 $748,119 $608 ,686 
i COR L Od woeesuee ene ae 56,779 
IE IND. 0 RR © 

Total gross income... $1,206,625 $1,020,423 $748,119 $608 ,686 
Operating exp., rentals, 

..  IAIEGae +e 50 '344) $222,880 $127,667 $108,739 
Gas purchased _______. 169,344 , , 
PPT ER GEETGES  . sheubie- > chee ks eeneen 12,537 

0 eee $778,516 $797,543 $594,046 $453,380 
Interest on bonds, &c_-. 78,541 82,525 104,964 105,890 

Surplus earnings. -- - $699,975 $715,018 $489,082 $347,490 
Accounts charged off, 

depreciation, &c___.- 195,111 139,471 27,770 43,310 

Net surplus......... $504,864 $575,547 $461,312 $304,180 

The surplus for 1911 ($504,864) was applied as follows: Additions to 


plant, $163,747; bonds retired, $290,000; reduction in accounts payable 


























(net), $246,228; total, $699,975, less depreciation charge, $195,111; 
balance, $504,864. 
BALANCE SHEET DEC. 31. 

Assets— 1911. 1910. 1909. 1908. 
Investment (lines, wells, 

acreage, &C.) ....... $4,799,968 $5,466,254 $5,456,613 $5,036,203 
Cash and accts. receiv- 

able, less accts. pay’le 41,061 RN so eh Serra ee a a 

$4,841,029 $5,479,989 $5,456,613 $5,036,203 

Liabilities— 

Accts. pay’le, less accts. 

I $385,300 $271,202 
Bonds: ist M. bonds, 

$750,000; 2d M. bonds, 

8 RR AE $930,000 $1,085,000 1,240,000 1,395,000 
Pipe line company -.---- tt? Retna? “‘emeam —- ececadnd 
Capital stock (30,000 

shares, par $100)_._.. 3,000,000 3,000,000 3,000,000 3,000,000 
ES Sh as aves as Shes: os wi 909,029 1,394,989 831,313 70,001 

TERE ahs > ae ae $4,841,029 $5,479,989 $5,456,613 $5,036,203 


American Brass Co., Waterbury, Conn. 


(Report for Fiscal Year ending Dec. 31 1911.) 
RESULTS OF AMERICAN BRASS CO. (PARENT CO.) 



































a —. 1911. 1910. 
$ $ 
Divs. from sub. cos. 992,000 1,069,860/Currentexpend.,&c. 76,568 192,833 
Paid on account by Paid for real estate.. 37,950 —...... 
subsidiary coS8_... -...... 40,000 | Loans to subsid. cos. 90,500 .__.... 
Interest received_.._._.. 140,565 118,419! Paid for stocks in 
Accts. receivable. &c. 3,710 8,676 other companies... ___._.. 25,000 
Cash balance Jan. 1 Dividends (6%)... 900, 900 ,000 
a ae 27 ,626| Exp.for bills&acc.rec.  —._.__. 88,104 
Total deductions __1,105 018 1,205,937 
, RRS ee 1,194,919 1,264,581 | Balance _____..__..- 89,901 58,644 
BALANCE SHEET JANUARY 1. 
1912. 1911. 1912. 1911. 
Assets— $ 3 Liabilities— $ 
REESE RARER wR po 89,901 58,644 | Capital stock __- _- 15,000,000 15,000,000 
Due from sub. cos. 2,379,756 2,304,756) Surplus_._... ...- 220,552 28,984 
Bills receivable. _- 139,248 128,036 
Accts. receivable __ 16,217 12,468 
Real estate. _._..- ff eae 
Stock subsid. cos_12,557,480 12,525,080 
Total _........15,220,552 15,028,984 Pe 15,220,552 15,028,984 
COMBINED RESULTS OF SUBSIDIARY COMPANIES. 
1911. 1910. | 1911. 1910. 
Earnings for year. 1,445,543 1,887,006/ Total income__. _- 13,696,275 13,320,593 
Previous surpius_.12,250,732 11,433,587} Deduct dividends. 992,000 1,069,860 
Total ._.......13,696,275 13,320,593 Balance, surp_.12,704,275 12,250,733 
COMBINED BALANCE SHEET SUBSIDIARY COMPANIES JANUARY 1 
1912. |) 3a 1912. 1911. 
Assets— . % | Liabilittes— $ $ 
Real estate, mach. | Capital stock... _- 5,550.000 5,550,000 
and tools *__._- 9,057,723 9,203 298) Loans from parent 
OBS aS) 8 841,578 902,925; company ---.--- 2,379,756 2,304,756 
Accts. receivable... 4,101,689 3,976,374 | Current accounts & 
Bills receivable... 500,826 421,819 bills payable__. 1,222,725 1,689,856 
Stock of other cos. 3,137,056 3,135,651)! Reserve for contin- 
se. 1,000 1,000 SRSA 000,000 1,000,000 
Material & supplies 5,216,885 5,154,278/| Surplus ____._....12,704,276 12,250,733 
Total .........22,856,757 22,795,345 Total .........22,856,757 22,795,345 








* After deducting in both years $500,000 for depreciation.—V. 93, p. 1709. 


American Light & Traction Co. 


(Report for Fiscal Year ending Dec. 31 1911.) 
RESULTS FOR CALENDAR YEARS. 


























911. 1910. 1909. 1908. 
Earns. on stk. of sub. c0s.$3,618,793 $3,387,883 $3,033,668 $2,452,873 
Miscellaneous earnings- 525,260 444,669 311,773 270,191 
Gross earnings. .-..-- $4,144,053 $3,832,552 $3,345,441 $2,723,064 
NS | 6. hatwinwd ow 113,810 119,688 106,262 45,000 
ee $4,030,243 $3,712,864 $3,239,179 $2,678,064 
Div. on pref. stk. (6%) - $854,172 $854,172 $854,172 $854,172 
Cash div.on com.stock(10)1,101,388(9 14)987,560 (9)778,495 (7)495,082 
Total dividends- .- --- $1,955,569 $1,851,732 $1,632,667 $1,349,254 
Balance, surplus-_------ $2,074,683 $1,861,132 $1,606,512 $1,328,810 


There was also deducted in 1911 $1,101,587 (10%) for stock dividends 
on common stock, against $997,565 (10%) in 1910, leaving $973,096 in 
1911 against $863,567. 


CONDENSED BALANCE SHEET DECEMBER 31. 














1911. 1910. 1911. 1910. 
Assels— $ Liabilities— $ 

Investment acc’t.27,423,495 28,422,768 | Preferred stock. _.14,236,200 14,236,200 
Temporary invest. 2,043,714 1,998,925|Com. stk. in treas. 3,573,800 4,655,800 
do int.&divs.rec. 39,908 14,268 | Com. stk. outst’g_11,426,200 10,344,200 
Treasury stock... *] *] | Coll. tr. 6% notes. ....... ,400 
Undiv. profits sub- do int. accrued... ...... 165 
sidiary cos__... 6,153,191 4.680,556)| Undivided earns__ 3,766,969 3,587,876 

Bills receivable... 578,588 967 ,605 | Reconstruc. res’ve 4,068,758 3,274,75 
Certf. of indebt __- 75,086 205,716 | Accounts payable.- 57,112 41,055 
Managers stk. con. 163,000 176.400 | Dividends accrued 784,853 730,753 
Cash ........... 2,398,897 1,358,080|Contingent fund... 981,582 966,582 

Ace’ts receivable. 74,457 73,160 | Deposits on man. 

stock contracts. 21,238 15,647 
Taxes in ady., &c. 33 425 33 ,046 
Total _........38,950,137 37,897,480 Total ___......38,950,137 37,897,480 


* $3,573,800 of the company’s common capital stock.—V. 93, p 347. 
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Creamery Package Manufacturing Co., Chicago. 
(Report for Fiscal Year ending Nov. 30 1911.) 
EARNINGS FOR YEARS ENDING NOV. 30. 




















N3302,,2 13333,3. 2 10273718 
tt + tigudadecttidadsshtiowve 302,298 ,o4 ; 
eh... cucaducbeweebencan $241,050 $240,000 $240,000 
DERE cv caceswcncedcarative 16,248 18,976 8,713 

Ds GEOR chedb se wecddsavceviec $45,000 $74,366 $25,000 

BALANCE SHEET NOVEMBER 30. 

Resources— 1911. 1910. Liabilities— 1911. 1910. 
Merchandise . __ . .$1,274,407 $1,233,392} Common stock-. ..$3,000,000 $3,000,000 
Accts. & bills rec. 655,438 840,382 | Preferred stock. _. 73,900 W3 Givad 
Specialinvestments 271,264 289,963 | Bills and accounts 
Cash on hand_... _ 251,407 205,923 payable ....... 816,406 984,620 
Real estate_____. 662 395) Surplus ......... 436,095 391,095 
Machinery, tools, $ 1,806,055 

plants, &c___.. 1,211,490) 

Total __.......$4,326,401 $4,375,715 Total __.......$4,326,401 $4,375,715 
—vV. 93, p. 1791. 


Alaska Packers’ Association, San Francisco. 


(Report for Fiscal Year ending Dec. 31 1911.) 


Pres. Henry F. Fortmann, San Francisco, Jan. 16 wrote: 


Resulis.—During 1911 the salmon markets have been brisk. We oper- 
ated 14 canneries in Alaska and two in Puget Sound, total 16. 

For current repairs and replacements $384,103 has been charged to 
operating cost. ew improvements and addtions to plants aggregated 
$132,308. There has been written off for plant depreciation $117,221, 
making their present appraised value $4,332,915. We have expended for 
improvements and repairs to fleet $207,726 and have written off from fleet 
values $99,981, leaving their present appraised value $1,423,900. The 
Association now owns 9 ships, 11 barks, one barkentine, 3 schooners and 
59 steamers and launches, a total of 83 vessels. 

The insurance fund has increased $631,898. 

General.—The Association maintains six free medical stations in Alaska 
for all employees and natives. The policy of the Association to assist in 
the development of Alaska has been continued and expenditures exceed- 
ing $250,000 for the year were made in the territory. 

Our two salmon hatcheries have continued operations; from the red 
salmon eggs taken in 1910 67,967,000fry were liberated and 148,546,800 red 
salmon eggs were taken. In Alaska the Government continued operating 
large salmon hatcheries on McDonald Lake and at Litnik, Afgonak Island. 

Bonds.—During 1911, $68,000 bonds were redeemed and canceled, 
reducing the bonded debt to $1,078,000. 

Quarterly dividends of $1 50 per share were paid during 1911. 


RESULTS FOR FISCAL YEAR ENDING DEC. 31. 




















1911. 1910. 1909. 1908. 
Canneries operated - - - - - 1 1 17 16 
Cases pacmeGg.........- 1,053,015 971,716 1,338,254 1,160,477 
DIG Es tne ceccdda $677,140 $721,720 $1,027,606 $880,682 
WE «twa cawhs 217,202 210,952 247,877 217,574 
Dividends (6%) --.----- 345,048 i ag i eet lea tai 
Surplus for year. - --- $114,890 $165,720 $779,729 $663,108 

GENERAL BALANCE SHEET DEC. 31. 
1911. 1910. 1911. 1910. 
Assets— x $ Liabilities— s s 

Canneries, fleet, &c_5,756,815 5,804,626) Stock ($7,500,000) __5.750,800 5,750,800 
Inventories __......1,351,162 1,127,994| Bonds _____._._.... 1,078,000 1,146,000 
Insurance fund in- Current indebtedness 76,336 67,428 
vestment __._.... 1,158,196 816,471) Insur. reserve fund__1,164,307 819,213 
Accounts receivable. 292,401 285,416} Contingent reserve... 178,202 6,241 
Cash on hand _...... 320,970 272,185) Profit and loss_____. 631.899 517,009 
Tota I le le eh 8,879,544 8,306,692 





I ...........8,879,544 8,306,692 
—V. 92, p. 1107. 


Baldwin Co. (Pianos, Organs and Player-Pianos), Cincinnati. 


(Report for Fiscal Year ending Dec. 31 1911.) 


This company, Lucien Wulsin, President, and A. P. Hage- 
meyer, Secretary and Treasurer, issues the following: 


SALES AND INCOME ACCOUNT, YEARS ENDED DEC. 31. 








Total Total Add. to Dividends Dividends Added to 
Sales. Earns. Reserve. on Pref. on Com, Surplus. 
1911 _.$4,793,683 $313,302 $70,636 (6°%)$48,000 (8°%)$80,000 $114,666 
1910 _. 4,933,825 330,260 71,181 (6°%)48,000 (8°%)80,000 131,079 
1909 _. 4,970,002 411,130 112,095 (6%%)48,000 (8%)80,000 171,035 
1908 _._ 4,277,522 306,031 61,937 (6°%)48,000 (6%)60,000 136,094 
1907 _. 4,549,124 360,775 94,743 (6%)48,000 (5%)50,000 168,032 
1906 _. 4,423,572 372,278 64,701 (6%)48,000 (4%)40,000 219,577 
GENERAL BALANCE SHEET DEC. 31. 
191.4. 1910. 1911. 1910. 
Assets— $s 8 Liabilities— $ 
Real est. and bildgs_. 597,097 562,097] Pref. stk. (6% cum.) 800,000 800,000 
Machinery __...... 342,201 318,708|Common stock_..__.1,000,000 1,000,000 
Cash ............. 144.7562 166,831) Surplus earned... .. 1,776,689 1,662,023 
Bills & accts. receiv_1,897,274 1,687,506) Reserves ____._.__._. 732,482 661,796 
Mdse., raw and man- Accts. pay’le & taxes 164,389 171,486 
ufactured ___...-.. 1,338,286 1,294,263) Bills payable (incl. 
Good-will, pat’ts,@&c. 690,000 690,000 ground rents)_.._.. 536,100 424,100 
a ea 5,009,610 4,719,405 Total __._._.__..5,009,610 4,719,405 





Office, 142 West 4th St., Cincinnati.—V. 92, p. 1107. 


Rotary Ring Spinning Co. 
(Report for Fiscal Year ending Dec. 31 1911.) 
The report says in substance: 


The company, which has in the past bought rings and bases and assembled 
them at its factory, is now manufacturing both rings and bases,and isina 
position to supply the trade with either stationary or rotary rings, our 
profit being about the same on both. 

The mill business during the last year has been extremely dull and the 
mills have not bought anything they could avoid. The company has 
therefure devoted its energy largely to placing its rings in mills on trial. 
The result has been uniformly good and our agents believe that when busi- 
ness in the cotton industry improves, we shall secure large orders, notwith- 
standing the strong opposition from the manufacturers of older rings. 


BALANCE SHEET DEC, 31. 


Assets— 1910. 








; Liabilities— 1911. 1910. 
Patents & machinery @$578,759 $576,782 | Capital stock______._. $775,880 $775,880 
Securities owned..... 151,200 100,000] Accounts payable... 523 1,133 
EVERETT oc cccccase Oe 15,440} Profit and loss. ______ eee oe 
Cash, loans and accts. 036,877 054,800 
ee ee ee 29,991 
Total. ............$783,035 $777,013 Total. ............$783,035 $777,013 








a Includes patents, $572,624; machinery, $6,135. 
532; loans, $11,220, and accounts receivable, $19,125. 


The balance sheet of the American Worsted Machinery Co, (controlled by 
stock ownership) of Dec, 31 1911 shows total assets (incl. cash, $261: accts. 
receivable, $2,246, and profit and loss, deficit, $5,713), $111,220, offset by 
capital stock, $100,000, and accounts payable, $11,221.—V. 93, p. 43. 


b Includes cash, $6,- 


| 





GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING ELECTRIC ROADS. 


Alberta Central Ry.—Sale.—The Canadian Pacific Ry.., 
it is reported, has arranged to take over the road.—V. 93, 
p. 162. 


Baltimore & Ohio RR.—All Sold.—The $10,000,000 
416% equipment trust certifs. sold on Jan. 25 to Kuhn, Loeb 
& Co. and Speyer & Co., were all disposed of before the close 
of the following day. 


Graham & Co., Phila., have purchased and are placing at prices to net 
about 4.30% $600,000 of these $10,000,000 equipment certificates, which 
are dated Feb. 1 1912 and due in 10 annual installments of $1,000,000 each, 
Feb. 1 1913 to Feb. 1 1922 incl. Girard Trust Co., Phila., trustee. Par, 
$1,000 c*&r. Secured by a first lien on the following standard equipment, 
costing about $11,000,000: 120 consolidation and 30 Pacific type loco- 
motives, 3,000 steel hopper cars, 2,000 steel coke cars, 2,000 steel underframe 
box cars, 1,000 gondola cars.—V. 94, p. 277. 


Binghamton (N. Y.) Ry.—£arnings.—For cal. year: 





Calendar Gross Operating Net Interest and Balance, 

Year— Earnngs Expenses. Earnings. Tazes. Surplus. 
See tek saw $386,631 $210,777 $175,854 $112,363 $63,491 
ed ce wa 5 | a aa 207,086 152,717 108,498 44,219 
—vV. 04, D. 


Boston & Lowell RR.—Jncrease of Stock.—The company 
has applied to the Massachusetts Railroad Commissioners for 
authority to issue $280,000 additional stock, increasing the 
stock to $7,679,400, the proceeds to be used to reimburse 
the Boston & Maine RR. for improvements and additions. 
The stock is to be sold at public auction.—V. 94, p. 67. 


Boston & Maine RR.—New Shops.—The “Boston News 
Bureau’”’ says that the Boston & Maine has recently made 
a formal request to the Boston & Lowell to finance the earlier 
small expenses in connection with the $3,000,000 equipment 
repair shop project at Billerica, Mass.—V. 93, p. 1724. 


Brooklyn Rapid Transit Co.—/Fare to Coney Id.—It was 
announced on Jan. 31 that the hearing on the complaint be- 
fore the Public Service Commission would be discontinued, 
an agreement having been reached. 


Round-trip tickets on the elevated lines only will be sold for 10 cents 
good between 6 and 9 a. m. at the Coney Island terminal and between 4 and 
7 p. m. from Manhattan and Brooklyn, from May 15 to Sept. 15. This 
is for the benefit of Coney Island residents who work in Manhattan and 
Brooklyn. Children leaving the island to attend school will be allowed to 
return at any hour in the afternoon, and the reduced fare for them will be 
continued as long as the schools keep open. The five-cent fare from Man- 
hattan to Coney Island in non-rush hours, which was tried last August and 
September, for the benefit of mothers and children, will be put into effect 
again this year from May 15 to Sept. 15, with the time for the returnto 
Manhattan extended to 4:30 p. m.— V. 93, p. 812. 


Canadian Northern Ry.—Sale of Terminal Bonds.—It is 
announced in Montreal that Morgan, Grenfell & Co. of Lon- 
don have purchased about $7,500,000 terminal bonds at a 
price reported as about par, the proceeds to be used for 
making improvements in and around Montreal, including 
the construction of a tunnel under Mt. Royal.—V. 94, p. 206. 


Canadian Northern Ontario Ry.—Listed in London.—The 
London Stock Exch. has listed scrip for £7,000,000 34% 
guar. Ist M. deb. stock, 1961. See V. 93, p. 1667, 1599. 


Canadian Pacific Ry.—Listed.—The London Stock Exch. 
has granted a quotation to the £1,000,000 new 4% non-cum. 
pref. stock and £1,000,000 4% perpetual consol. debenture 
stock, making listed £12,428,082 and £30,225,428, respec- 
tively. 

Acquisition.—See Alberta Central Ry. 
p. 206, 122. 

Chicago City Ry.—Acquisition.—See Southern Traction 
Co. below.—V. 93, p. 1785. 


Chicago City & Connecting Rys.—Report.—Collateral 
rust income statement: 


above.—V. 94, 





Calendar Income Bond Gen. Divs.on Surp. 
Year— “— a Gross. Interest. Exp. Part.Shares. Inc. 
$ $ 
|) b eee 2,537,968 74,704 2,612,672 1,100,000 48,762 1,425,000 38,910 
wad 4 aur > Ahearn 225666 2,587,494 1,096,525 40,267 1,425,000 25,702 
—V. 93, p. 345. 


Chicago & Milwaukee Electric RR.—Commiitee—Earnings. 
—Harry Goodman has been made Secretary of the new 
reorganization committee. 


Receiver W. O. Johnson has filed a statement in the U. S. District Court 
showing that the net income for the year 1911 was $227,717, against 
$148,829, an increase of $78,888.—V. 94, p. 206. 


Chicago Milwaukee & St. Paul Ry.—£xzrplanation as to 
Reduction of Dividend on Common Stock from 7% to 5% 
Basis.—Chairman Roswell Miller says: 


The cut in the dividend was made necessary by the reduction of net 
carnings which was caused by the failure of crops in the Dakotas and Minne- 
sota and by the depressed condition of general business, which seems to 
furnish no immediate prospect of improvement, 

We can hope for better earnings from crops during the next fiscal year 
but there is no prospect of improvement in general conditions, and in addi- 
tion to the decreased volume of merchandise and manufactures, there is 
the continued reduction of rates and the high cost of labor. 


“Financial America’”’ on Jan. 27 and Jan. 29 said: 


During the six months ended Dec, 31last the company, including interest 
received from the Puget Sound extension and all other net income, earned 
a trifle more than 242% on its common stock, or at the annual rate of a 
ilttle over 5%. 

It is not expected by well-informed interests that the earnings during the 
last half of the current fiscal year will be any better than they were durin 
the six months ended Dec. 31 last. The lumber trade is extremely dull an 
the movement of other classes of tonnage is on a more or less restricted 
scale Itis probable, however, that unless the percentage earned on 
the common stock falls much below 2 %% for the period, and the outlook 
for crops is exceptionally unfavorable, the next dividend declaration will be 
2%%, the same as that announced on Thursday last. 

The condition of the company’s roadbed and structures, as well as the 
rolling stock, is said to be in a high state of efficiency. On the Puget Sound 


line nearly all of the wooden bridges have been replaced with steel struc- 
in first-class shape. 

expenditure of about 
The company has decided to build and 


tures, and the condition of the roadbed to the Coast is 
It is learned that the 1912 budget will include the 
$5,000,000 for new rolling stock. 
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purchase 100 new locomotives and 2,500 new freight cars. Another import- 
ant expenditure will be $1,000,000 for grade revision and alignment on the 
Chicago & Council Bluffs division. It is also contemplated to expend in the 
neighborhood of $1,500,000 for new yards at Chicago, Milwaukee and 
Seattle. This makes a combined total of between $7,500 ce0o and $0 ae oN 

Most of the construction work will consist of the building of bratich line 
feeders for the Puget Sound extension.—V. 94, p. 278. 


Chicago & North Western Ry.—Bonds Called.—Five and 
six per cent sinking fund bonds of 1879 to the amount of 
$135,000 drawn for redemption Feb. 1 are being paid at the 
Farmers’ Loan & Trust Co., New York, at 105 and accrued 
interest to Feb. 1 1912. The numbers will be found in our 
advertising columns.—V. 94, p. 206. 


Chicago Railways.—New Director.—Williston Fish has 
been elected a Vice-President and also a director to succeed 
R. G. Hutchins, who resigned.—V. 93, p. 1724. 


Chicago Rock Island & Pacific Ry.—Subscriptions.—Sub- 
scription books for the $20,000,000 5% debentures, offered 
last week, were closed at the office of Speyer & Co. at 3 p. m. 
on Jan. 29. ‘The subscriptions, it is stated, were very satis- 
factory. See V. 94, p. 278. 

New Officer.—A. C. Ridgway, formerly Assistant to I. O. 
Melcher, 2d Vice-Pres., who was recently killed in the wreck 
at Kinmundy, Ill., has been made acting Second Vice-Presi- 
dent.— V. 94, p. 278, 206. 


Chicago & Southern Traction Co.—Ordinance Passed.— 
The City Council on Jan. 29, by a vote of 47 to 18, passed the 
ordinance providing for the acquisition by the Chicago City 
Ry. of the lines of the Traction Co. inside the city limits. 

The result will be that a 5-cent fare will obtain from 119th St. on the 
south to Howard Ave. on the north, a distance of about 30 miles. 

By the terms of an operating agreement between the companies, which 
is made part of the ordinance, the interurban cars of the Chicago & South- 
ern Traction Co. wili run to a downtown terminal at Harrison St. and the 
alley between State St. and Wabash Ave. The right to carry express mat- 
ter on the interurban cars between 11 and 5 a. m. terminates one year 
from the date of the passage of the ordinance, and the City Council may 
order the freight terminal removed to any point south of Twelfth St. which 
may be determined upon.—V. 93, p. 1725. 

Chicago Subway Co.—Underwritten—FPenalties.—The re- 
organization committee gives notice to holders of bonds of 
the Illinois Tunnel Co. and bonds or stock of the Chicago 
Subway Co. that the committee has provided for the under- 
writing and payment of the assessments pertaining to certain 
of the seeurities of said companies under the plan, and that 
hereafter and until March 1 1912 no bond of either company 
may be deposited except upon the payment of the assessment, 
and the further payment of a penalty of $75 per bond. De- 
posits of Chicago Subway stock are permitted, as heretofore. 


It was announced on Jan. 27 that the company would on Feb. 1 reduce 
the telephone rates at pay stations from 5c. to 2 ke. 


‘See reorg. plan, V. 93, p. 938, 939, 1386, 1532, 1599. 


Central Vermont Ry.—New Equipment Notes—Blair & 
Co. have purchased and re-sold an issue of $980,000 5% 
equipment trust notes dated Feb. 1 and maturing $49,060 
semi-annually to Feb. 1 1921. The company has sold to 
Blair & Co. $1,000,000 5% equipment trust notes. 


The equipment purchased or to be purchased, which will cost approxi- 
mately $1,100,000, includes 1,000 steel underframe box cars of 60,000 
pounds capacity, 200 all-steel hoppers of 100,000 pounds capacity, 11 pas- 
senger, baggage and parlor cars, 3 switch engines and 4 Pacific-type passen- 
ger engines.—V. 93, p. 1596. 


Cleveland (Electric) Ry.— New Officer.—John J. Stanley, 
Pres. and Gen. Mgr., having relinquished the latter position, 
has been succeeded therein by George L. Radcliffe, Gen. 
Supt., but remains as President. 

Report.—For calendar year: 

Year. Gross Inc. 


Net. Int. & Taz, Divs. (6%). Bal., Def. 
1911__..$6,423,209 $1,527,239 $907,989 $903,635 $284,385 
1910___. 6,160,379 1,644,636 811,944 904,170 71,478 


—V. 93, p. 1190. 


R Cincinnati Newport & Covington Light & Traction Co.— 
Refunding.—On March 1 there will mature $250,000 South 
Covington & Cincinnati St. Ry. 6% bonds, and on June 1 
$100,000 Bellevue Water, Fuel & Gas Co. Ist 6s. W. E. 
Hutton & Co., N. Y., Cincinnati, &c., have bought the $250,- 
000 Cincinnati Newport & Covington Ist consol 5s, due July 1 
1922, reserved to retire the St. Ry. 6s, and are offering the 
privilege of exchanging the St. Ry. 6s for the new bonds. 


The firm has also bought the $100,000 consol. lst M. 4s of the Union 
Light, Heat & Power Co. reserved to replace the Bellevue 6s, and later, 
when the new bonds are received, will offer the privilege of exchanging the 
Bellevue bonds for the Union Lights, which will then be first lien. 

The Columbia Gas & Electric Co. guarantees under lease the interest on 
all bonds of the system; also 4 4% on the pref. stock of the parent company, 
and dividends on its common stock on asliding scale, originally 3%, now5%, 


beginning with April 1 1912, 5%%, and from April 1 1913 6% yearly.— 
V. 92, p. 13813. 


Cumberland County Power & Light Co.—Lessor Company. 
—See Portland RR. below.—V. 92, p. 465. 


_ Delaware Lackawanna & Western RR.—$12,000,000 New 
Stock.—The shareholders will vote Feb. 20 (1) onincreasing the 
capital stock from $30,277,000 to $42,277,000. (2) On 
taking a lease of the Syracuse Binghamton & New York RR. 
The proceeds of the $12,000,000 new stock will be used for 
straightening, widening, enlarging, constructing and com- 
pleting the railroad lines in Pennsylvania west of Scranton. 


"Delaware Lackawanna & Western Coal Co.—See “Annual 
Reports.’’—V. 94, p. 207. 


Detroit Toledo & Ironton Ry.—Reported Plan.—While 
the reorganization plan is still under consideration, the fol- 
lowing are said to be general features of the proposed plan: 


The stock and bond capitalization is to be scaled down from about 
$38,000,000 to about $20,000,000, the stock issues, aggregating $25,000,000 
to be cut in half. 

A new prior lien mortgage is to be created securing an issue of short-term 
5% bonds, of which $12,000,000 to $15,000,000 will be issued from time to 
time as funds are required; also an issue of new adjustment income bonds 
of $6,000,000 to $7,000,000 and new preferred and common stocks, . 





— 


In exchange for the present genera] lien bonds ($4,253,000) it is said that 
aqjustinens income bonds will be issued, while the consol. mtge. bondholders 
will receive junior liens and provide new funds by <n asséssment upon the 
bonds. It is reported that two prominent banking houses have agreed to 
underwrite a block of the new prior lien bonds. The plan will make pro- 
vision for building a cut-off about 22 miles long to shorten the line and avoid 
heavy grades on the Ohio Southern division. The allotments of the new 
income bonds, it is stated, will probably carry with them shares of preferred 


and common stocks.—V. 93, p. 1786. 
Georgia Railway & Electric Co.—Lease Approved.—The 


stockholders on Jan. 30 approved the lease to the Georgia 
Railway & Power Co.—V. 94, p. 123. 


Green Bay & Western RR.—Disiribution on Class B De- 
beniures Increased.—The directors have declared, along with 
the usual annual divs. of 5% each on the $2,500,000 stock 
and $600,000 ‘“‘A’’ debentures, a distribution of 4% of 1% on 
the $7 ,000,000 Class ‘‘B’”’ debentures (the same as in 1911 and 
1908), comparing with 14 of 1% paid in Feb. 1910 and & of 
1% in Feb. 1909. All these dividends are payable out of the 
net earnings for the year 1911 at 40 Wall St., New York, on 
and after Feb. 7 1912 to holders of record Feb. 5 1912. 


Div. Record. '98. '99. ’00. ’01. ‘02. '03. ‘04. ’05-’07. 08. ‘09. °10. "11. '12. 
“A”’debs. % 24%2%2% 3 4 4 4 Syriy. 5 5 5 5 5 
RP Ete 1%2% 3 4 4 4 Syriy. 53 5 5 5 5 
TU Ge ea i aE a a an ew % Ww & & 
—V. 92, p. 875. 

Guayaquil & Quito Ry.—Coupon Payment.—It is an- 


nounced that Glyn, Mills, Currie & Co., London, are now 
prepared to pay the coupon, No. 3, due July 2 1910, of the 
$2,486,000 prior lien 6% gold bonds. There are also $10,- 
808,000 Ist M. 5s outstanding.—V. 92, p. 1786. 


Hagerstown (Md.) Ry.—Change in Control.—The control 
of this property has been acquired by a syndicate of Hagers- 
town and Frederick capitalists, who have elected the fol- 
lowing officers and directors: 


Pres., Henry Holzappel Jr.; V.-Pres., M. P. Moller; Sec., V.M. Cushwa, 
Treas., Alexander Armstrong Jr. Directors: Waiter D. Wellson, D. 
Ramaccliotti, both of Hagerstown; Harvey S. Bomberger, Boonsboro; 
David K. Cushwa, are Cyrus Frank Flook, Myersville; Emery 
Coblentz, Middletown; Dr. F. B. Smith, ThomasH. Haller and S. Lewis 
Motter, all of Frederick.—vV. 86, p. 1343. 


International & Great Northern Ry.—Secured Notes 
Offered.—Redmond & Co., N. Y., are offering at 9834 and 
int., yielding 5.55%, 3 year 5% secured gold notes, due 
Aug. 1 1914, but subject to call at 101 and int. at any time on 
30 days’ notice. Auth. and outstanding, $11,000,000. Int. 
F. & A. See advertisement cn anothcr page. 

Digest of Bankers’ Circular. 

Security .—These notes are secured by deposit with the Central Trust Co. 
New York, of $13,750,000 ‘“‘first and refunding’’ mtge. 5% bonds, taken at 
80% of their face value. The deposited bonds are a direct lien on the com- 

any’s entire 1,106 miles of road, subject to $11,489,000 of underlying 
iens. This issue of notes is thus substantially a lien on the entire property 
at less than $20,500 per mile, including prior liens. 

Cash aggregating $5,000,000 has recently been obtained by the issue of 
securities junior to these notes, and is being expended on the property 
An effective agreement has also been made whereby the company, in order 
to provide for improvement requirements during the next three years, 
has sold its ‘‘first and refunding mtge.’’ bonds to an amount not exceeding 
$1,000,000 per annum. 

The Texas RR. Commission has placed a minimum valuation of $30,365,- 
047 upon this property, which may be materially increased later; the total 
funded debt, including these notes, is only $22,489,000—a large equity. 
Property .—Tnhe railway extends from Longview, Texas, on the Texas & 
Pacific RR., southwesterly via Austin to Laredo, Tex., where it joins the 
National Railways of Mexico; also from Fort Worth to Houston, with 
trackage into Galveston, Total mileage operated, 1,159 miles. 

scarnings for Five Monihs ending Nov. 380 1911. 
Gross earnings----.--.---- $4,615,403 | Fixed charges, about--.-.- 
Net earns., after taxes... 1,541,507; Balance, surplus 979,072 

The fixed charges for the year are $1,349,840. The company has thus 
earned in the first ive months its fixed charges for the entire year and about 
$200,000 over. 


Bonds.—The Texas RR.Comm.has authorized the sale of 
$400,000 ist M. bonds to purchase 5 locomotives, 20 passen- 
ger coaches and 100 ballast cars. 


Application will be made to the Texas Commission to sell enough addi- 
tional bonds to cover the cost of 5 more locomotives which the company 
needs. The cost of the equipment will be added by the Commission to its 
recent physical valuation of the cost of the property. 

The Commission has denied the application to issue $3,000,000 bonds at 
the rate of $1,000,000 yearly during the next three years to cover the cost 
of heavy steel rails between San Antonio and Laredo, 150 miles, and Valley 
Junction and Spring, 99 miles. 

Offers for the bonds have, it is said, been reccived at 91%, but a higher 
price, it was expected, could be realized. The Commission states that it 
cannot depart from its practice, following that of the Inter-State Commerce 
Commission, to permit bonds to be issued for only the net cost of the differ- 
ence in weight between the old and the new rails, and that its specific 
recommendations to the Legislature to be clothed with power to provide 
for the betterment of Texas roads in the way suggested by the company 
have been without avail. 

The company has deposited in New York sufficient funds to pay the inter- 
est due and to become due on all of its obligations for the current fiscal year 
up to July 1 next, including all payments which are to be made on receivers’ 
equipment obligations. President Freeman has signed vouchers for the 
remainder due on equipment obligations and interest thereon forthe fiscal 
year and also to provide for the payment of the rental due April 1 next to 
the Galveston Houston & Henderson RR.—YV. 03, p. 1725. 


Kansas City Mexico & Orient Ry.—O/fering of Collateral 
Trust Bonds—Sale of $5,000,000 French Issue of Convertible 
5s Never Consummated.—The company, through its fiscal 
agent, the United States & Mexican Trust Co., is offering at 
par and int. $10,000,000 10-year 5% ist mtge. collateral 
trust gold bonds. Par $100, $500 and $1,000, convertible 
and participating. The prospectus, as supplemented by ex- 
tracts from letter of Pres. Stilwell dated Feb. 1, says in brief: 


Each $1,000 of this issue is secured by deposit of $1,000 ist M. 4% bonds, 
$500 4% pref. stock and $500 common stock of the railway and $500 stock 
of the El Oro & Rio Grande Development Co.; total par value, $2,500. 
The 5% interest will be paid semi-annually by coupons and all dividends 


$562,435 
” 


v0 7/0 
from the El Oro & Rio Grande Development Co. pro rata by check annually, 
making this a participating bond to this extent. The railroad company 
can draw and pay off the bonds at any interest period after 5 years, giving 
the Development stock with the cash; or, if the bondholder desires, in lieu 
of cash, 50% pref. and 50% common stock of the Railway with the 50% 
stock of the Development Company,thus making these bonds convertible. 

With the proceeds of this issue the main line will be extended to a con- 
nection with the line east of Chihuahua, thus forming a continuous road 
from Wichita, Kan., to Chihuahua, Mexico, a distance of about 1,000 miles. 
The line from San Angelo to Del Rio will also bejcompleted to a connection 


| with the National Railways of Mexico,§formingfafivery direct shortBline 
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from the Middle West to the city of Mexico. Work on the Mountain and 
Pacific Coast sections will also be pushed vigorously. (See map on page 71 
of ‘‘Railway and Industrial Section’’—Ed. 

Recently, having secured underwriting for a $5,000,000 bond issue in 
France (see V. 93, p. 1324, 1260), no bank could be found to act in connec- 
tion therewith, on account of interference by the money trust of this coun- 
try. As the road approaches completion this opposition is more bitter. 
Nevertheless, we built 130 miles of track in Texas last year. More than 
$25,000,000 has been invested in the road and equipment and about 900 
miles of the road completed and 240 miles additional graded. The road has 
earned something over operating expenses while building, although there 
are four disconnected sections. 

El Oro & Rio Grande Development Co.—Incorporated in Arizona with $5,- 
000,000 capital stock in $10 shares to push development in El Oro, Tex., 
the only town of importance on the Mexican border between El Paso and 
Del Rio, a distance of over 400 miles. Contracts are now being made, or 
have been authorized, as follows: (a) With Mexican Timberfields Co. for 
exploiting timber lands; (5) for the erection of a tie and timber-treating 
plant at El Oro; (c) with Chihuahua & Sinaloa Development Co. for option 
on iron, copper, zinc, lead and silver properties; (d) with K. C. M. & O. Ry. 
for use of its bridge over the Rio Grande for street railway traffic; and 
(e) for franchise rights for street bay? telephone, gas, electric light and 
power and water works at El Oro. The company is also planning for a 
modern smelter at Ei Oro, for mining rights on 20,000 acres of land in the 
quicksilver section of Brewster County, Tex.; for the erection of a quicksilver 
reduction plant: for development of a water power on the Conchos River 
or its tributaries, and for a hotel and office building in El Oro. The com- 
pany will also own a townsite on the Mexican side opposite El Oro. 

The construction companies which are building the Orient road agree to 
pay (by way of subsidy) into the treasury of the development company, as 
and when its stock is issued, to provide working capital: 2% in cash on 
the present issue of Orient bonds as sales are made, $200,000; $1,000,000 
Orient preferred and $600,000 Orient common stock, being 10% and 6%, 


reg te £ on sale of these issues of Orient pref. and common; and 20% 
ry m Oro Townsite sales. These itemsare estimated to represent a possible 
380,000. 


Another company will pay to the Development Company, 
when the railway connection is made, a bo 
worth $177,000.—V. 84, p. 68. 


Lakeview Traction Co., Memphis, Tenn.—Receivership.— 
The Chancery Court at Memphis on Jan. 23, onapplication 
otf M. J. Roach, appointed Pres. James H. Sullivan receiver 
as a preliminary, it is reported, to reorganization. 


The application for a receivership of the Clarksdale Covington & Collier- 
ville Interurban Co. was denied without prejudice to a renewal, should 
occasion therefor arise. Mr. Roach sued as a stockholder and creditor of 
both companies. The Lakeview road extends from Memphis to Lakeview, 
Miss., 10% miles. The outstanding obligations are said to consist of 
$235,000 due the Mercantile Trust Co. of St. Louts, secured by $350,000 
bonds, and $90,000 additional, of which $30,000 due on Memphis real estate. 
Common stock authorized, $500,000; preferred, $1,000,000. 


Louisville Ry.—Bonds Sold.—The company has sold to 
local bankers $1,000,000 additional 40-year general mortgage 
5% bonds at a price reported as par and interest. There 
are now $3,000,000 of the issue outstanding.—V. 93, p. 408. 


Macomb & Western Illinois RR.—Sale Confirmed.—The 
Court at Bloomington, Il., on Jan. 27, confirmed the recent 
sale of the road for $50,000 to Calvert Spensley of Chicago. 
—V. 93, p. 469. 


Marquette County Gas & Electric Co., Ishpeming and 
Negaunee, Mich.—Bonds.—The $250,000 Ist M. bonds re- 
ferred to last week, it seems, were sold to the Cont. & Comm. 
Tr. & Savings Bank and Farson, Son & Co., both of Chicago, 
jointly, and are offered by them at par and int. See V. 94, 
p. 279; V. 91, p. 1767; V. 93, p. 70. 


Massachusetts Northern Rys.—First Dividend.—A quar- 
terly dividend of 114° has been declared on the $400,000 
preferred shares of this voluntary association, payable Feb. 1 
to holders of record Jan. 26.—V. 93, p. 1787. 


Middlesex & Boston Street Ry.—Bonds Offered.—Esta™ 
brook & Co., N. Y., Boston and Chicago, and Lee, Higgin™ 
son & Co., N. Y., Boston and Chicago, are offering at 9814 
and int., yielding over 454%, $500,000 ‘“‘first and refunding”’ 


7% /O% 
444% gold coupon bonds dated Jan. 1 1912 and due Jan. 1 
1932, but callable as below stated. 


Digest of Letter from Pres. J. L. Richards, Jan. 29 1912. 


Operates about 98 miles of electric railway in Newton, Waltham, Water- 
town, Natick, Wellesicy, Framingham, Hopkinton, Needham, Westboro, 
Sherburn, Wayland, Belmont and Ashland, connecting with the Worcester 
Consolidated Strect Ry., the Boston Elevated Ry. (at 4 points), &c. 
Population of the towns and cities served, 132,524. Forms a link in a 
through line from Boston to Worcester. 


Capitalization, Including Bonds Now Offered and after Retiring $240,000 
Bonds Due Feb. 1 1912. 
Capita} stock (all, except 7 shares qualifying directors, owned 

by Boston Suburban Electric Cos., which also owns the Lex- 

ington & Boston St. Ry. Co., Norumbega Park and Lexing- 

ton Park) S56 SO Di id « es Si $1,462 ,000 
Old bonds (Commonwealth Ave. St. Ry. 5s, due Feb. 1 1916, 

$75,000; Newton St. Ry. 5s, due July 1 1912, $500,000; Newton 

& Boston St. Ry. 5s, due July 1 1912, $200,000).._________- 
First and refunding 4 4s, due Jan. 1 1832 (this issue) 500,000 

New Bonds.—Par, $1,000. Interest J. & J. at Boston Safe Deposit 
& Trust Co., trustee. Callable for payment on any interest day after 30 
days’ notice as follows: Jan. 1 1917 to July 1 1921, at 1074%% and int.; 
Jam. 1 1922 to July 1 1926, incl., at 105% and int.; Jan. 1 1927 to July 1 

Issue limited to $5,000,000, of which $500,000 are now outstanding 
(this block); $775,000 are issuable to’ retire $700,000 bonds due July 1 
1912 and $75,000 5s due Feb. 1.1916; $208,000 are issuable at any time for 
general corporate purposes and.$3,517,000 are reserved for future addi- 
tions, extensions and improvements. Under the Mass. law the bonded debt 
cannot exceed the capital stock, including premiums paid in. 

The proceeds of thi; $500,000 will beu to pay off part of the present 
funded and floating debt. When the $700,000 bonds to be issued to retire 
bonds due July 1 1912 are outstanding, the $1,200,000 first and refunding 
bonds will be a first lien on the entire property now owned or hereafter 
acquired, subject. only to $75,000 divisional 5° bonds due Feb. 1 1916. 
Total cost of present property, over $3,650,000; appraised at $3,613,025. 


nus of securities estimated to be 
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775,000 
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Earnings for Years ending Sept. 30 from Properties Now Constituting System. 

1908—09. 1909-10. 1910-11. 
Total earnings. -- ---- emhwe ane cee $646,843 $668,559 $702 ,442 
Net earnings (after taxes)__._._...-..- $181,439 $199,610 $206,923 


Annual interest charges on the $1,275,000 bonds now outstanding. $61,250 
For the last four years has paid dividends averaging more than 4 %% 
per year, the present rate being 5%.—V. 94, p. 207. 


Minneapolis & 8t. Louis RR.— Notes Paid.—The $2,100,- 
000 6% notes due on Feb. 1 were paid on that date. 

Death of Mr. Hawley.—See items on “Banks, Bankers, 
&ec.,’’ on another page.—V. 94, p. 279, 68. 


Minneapolis St. Paul & Sault Ste. Marie Ry.—O/fering of 
Bonds with Interest Guaranteed by Canadian Pacific Ry.— 
Wm. A. Read & Co., N. Y., Boston, Chicago and London, 
are offering a6 97% and interest $1,520,000 first consol. 


mortgage 4% gold bonds dated 1888 and due July 1 
1938. The Canadian Pacific Ry. Co. guarantees payment 
of interest by endorsement. Int. payable in N. Y. or Lon- 
don,J.&J. Now outstanding, $52,225,000. A circular says: 


A first mtge. lien on 1,932 miles of. railway, including ail the lines north 
and west of Minneapolis except 287 miles to Boynton; also covers this last- 
named line subject only to $286,000 Minn. & Pac. 4s unexchanged, and the 
493 miles from Minneapolis to Sault Ste. Marie subject to the prior lien of 
$8,204,000 M. S.S. M. & Atl. 4s. The first lien miicage includes the new 
extension into Duluth, connecting with the Wisconsin Central Ry. now 
operated as the company’s Chicago division, the important Wine divi- 
sion through the entire length of the Red River Valley, and the Pacific 
Coast division, connecting with the Canadian Pacific Rys. Western lines. 


Guaranty of Interest by Can. Pac. Ry., which Owns Majority of Capital Stock. 
For value received, the Canadian Pacific Ky. Co. hereby guarantees the 
punctual payment of the interest on the within bond at the rate of 4% per 
annum at the time and in the manner therein stated. 

The company has paid dividends on both issues of its capita!’ stock in each 
vear siace 1904, on the common stock 4% till 1908, then 6% til 1916, now 
7%. Securities junior to the first consols: 2d M. 4s, $3,500,000; 7% pref. 
stock, $12,603,400; common stock, $25,206,800. At present quotations, 
the market equity in the stocks is approximately $52,000,000. 

The mortgage limits the issue of first consols, other than forretiring the 
two divisional liens at par, to $20,000 per mile of railway aequired (exclu- 
sive of side tracks and switches); they have, therefore, not been available 
for the company’s heavy requirements on account of improvements and 
additions to terminals and equipment, nor for the cost of railway construc- 
tion above $20,000 per mile. These development expenditures have been 
met out of current resources (surplus earnings over dividends have been 
over $8,000,000 in the last five years), and by issuc of stock for cash, over 
$16,000,000 pref. and common shares having becn so issued since 1907.— 
V. 94, p. 279. 


Nashville Ry. & Light Co.—Report.—For year end.Dec.31: 


Calendar Total Net (after Imnt.on Reserve Pref. Div. Baiance. 

Year— Farnings. Zazes). Bds.,&c. (inel.dep.) (5%) Surplus. 
jy =e $1,963,784 $838,449 $404,582 $58,982 $125,000 $249,885 
1910_.___. 1,832,464 802,438 402,426 54,860 125,000 220,151 


—V. 92, p. 1370. 


New Orleans Mobile & Chicago RR.—Bonds Sold—Status 
of Road, Now Controlled by Louisville & Nashville and St. Louis 
& San Francisco.—Douglas Fenwick & Co., 34 Wall St., 
N. Y., offered this week at 9514 and int. the unsold portion 
of their block of $450,000 ‘‘first and refunding’ 5s of 1909, 
due Jan. 1 1960, and have disposed of the entire amount. 
Their advertisement, however, appears for record on another 
page of to-day’s ‘‘Chronicle.”’ 


Condensed Extracts from Bankers’ Circular. 
Total Amount Authorized under Mortgage, $35,000,000. 


Outstanding, covering 404 miles of road, equip., terminals, &c_$12,049,500 
Held by trustee (Met. Tr. Co.) to retire $33,000 Mobile Jackson 


& Kansas 5s, due 1946_______--.- RA ST 5 fete OE OGLE A. alk 33,000 
Issuable for extensions, equipment, betterments, &c., as pro- 
vided in mortgage_-_-_-_-_- Fc Paper oe olla tetas te a ERNIE pin ote al 22,917,500 


In Nov. 1911 the Louisville & Nashville RR. and the St. Louis & San 
Francisco Co. jointly purchased a controlling interest in the stock. 
The new executive committee consists of Henry Walters (Chairman of 
L. & N.); B. F. Yoakum (Chairman of St. L. & San Fr.); M H. Smith 
(Pres L. & N.); B. L. Winchell (Pres. St. L. & San Fr.); and W. F. Owen, 
President of the company. 

With the purchase of this company the companies named plan to extend 
the line: (a) from Beaumont north of Mobile, about 70 miles to a point on 
the L. & N. near New Orleans, entering that city over L. & N. tracks; 
(b) From Middleton, Tenn., to Lexington, Tenn., 50 miles, connecting with 
the Nash. Chatt. & St. L. (L. & N. system); and (c) From Paducah, Ky., 
to the Ohio River opposite Joppa, Ill., connecting at Joppa, via a proposed 
new bridge, with the Chicago & Eastern ILilinois ('Frisco system), and thus 
giving a direct through line from Chicago to New Orleans and Mobile: being 
970 miles from Chicago to New Orleans, or only 40 miles longer than the 

resent Illinois Central route. The road is exceptionally well prepared to 

enefit from interchange of traffic, there being 15 connecting lines at ten 
points, crossing at right angles. 

The gross earnings for the year ending June 30 1911 were $1,826,135, 
with a surplus of $83,564 (see report, V. 93, p. 870). With the proposed 
extensions forming a through north and south line, the gross earnings per 
mile of road, which are now only $4,516, should equal those of the Mobile & 
Ohio ($10,000 per mile). Assuming, however, that they are only $8,500 
per mile, and allowing liberally for operation and fixed charges, this railroad 
should have surplus earnings within two years of the completion of these 
extensions of $1,375 per mile of road, or sufficient to pay 6% on the $2,- 
000,000 pref. stock, and a balance applicable for com. stock of over $600,000. 

Application has been made to list these bonds on the N. Y. Stock Exch. 
See also V. 93, p. 1463; V. 94, p, 123, 208, 


New York New Haven & Hartford RR.—Couwrt Order Com- 
plied With.—Attorney-General Swift of Massachusetts on 
Jan, 29 reported to the Senate, in response to an order 
adopted by the Legislature in 1911, that in his opinion the 
company has complied with the decree of the Supreme Court 
dated June 23 1908, requiring it to divest itself of all interest 
in or control over the Springfield Street Ry. 


The Attorney-General finds that the New Haven Company has complied 
with the decree by divesting itself of all right to or title in the stock or other 
securities of the New England Investment & Security Ce. by surrendering 
to that company or transferring to individuals the cemmen stock held by 
it at the date of the decree.—V. 94, p. 208, 124. 


Omaha & Council Bluffs Street Ry.— Dividend Increased .— 
A quarterly dividend of 114% was paid on Jan. 1 on the 
$5,000,000 common stock, comparing with 1% quar.in 1911. 
ane nisond on Common Stock (Per Cent). 


1907. 1910. 1911 

207 4% 4% 5% (2 J&J and 1 Oct. quar.) 4% 
Report.—¥or year ending Dec. 31: 

Cal. _ Gross Net Other  Int.,. Pf.Divs. Conimon Bal., 


Yr. Earnings. Earnings. Inc. Tares, &c (5%). Dividends. Sur. 
1911 $2,740,577 $1,280,573 $8,845 $777,805 $200,000 (4 144) $212,500 $99,113 
a wage de Hp 1,142,209 18,209 754,442 200,00@ (4) 200,000 5,976 
—V. 93, D. d 


Pacific Gas & Electric Co., San Francisco.—Bonds Offered. 
—N. W. Halsey & Co., N. Y. Phila.,Chic. and San Fran. 
Harris, Forbes & Co., N. Y.; N. W. Harris & Co., Inc., Bos- 
ton, and Harris Trust & Savings Bank, Chicago, offered on 
Jan. 29 at 9214 and interest, netting an income of over 514%, 
$20,000,000 ‘‘general and refunding mortgage’ 5% gold 
bonds. Dated Dec. 11911 and due Jan. 1 1942, but redeem- 
able as a whole Jan. 1 1937 or any interest date thereafter at 
100 and int., or in blocks of $500,000 or upwards, or in any 
amount for sinking fund, on any interest date at 105 and in- 
terest. Par $1,000 c*&r. Bankers Trust Co. and Frank 
B. Anderson, trustees. Interest J. & J. Application will 
be made to list these bonds on the N. Y. Stock Exchange. 
The bonds have all been sold, but the bankers’ advertise- 
ment appears on another page as a matter of record. A 





circular says (see map on page 115 of “Elec. Ry. Section’’): 
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The company serves a large part of the State of California, including San 
Francisco, Oakland, Sacramento, San Jose and over 158 other cities and 
towns, Which, with the intermediate population, includes a total population 
served of over 1,350,000; area, 33,000 sq. miles, including 24 of the 58 
counties in the State. Owns and operates Ago engaged in the manu- 
facture and sale of gas and electricity for light, heat and power, in street 
railway Operation and in the sale of water. The number of communities 
served is as foliows: With electric light and power, 162; gas for heating and 
lighting, 41; water for domestic purposes, 8; with street railway service 
( amento), 1. The development of the San Francisco Bay section (see 
aforesaid map) will undoubtedly be greatly stimulated by the opening of 
the Panama Canal and the exposition to be held in San Francisco in 1915. 


Digest of Statement by President F. G. Drum, San Francisco, Jan. 19 1912. 
ncorporated in California in 1905 and now owns in absolute fee all the 
properties which it operates, including those heretofore belonging to the 
California Gas & Electric Corporation and to the San Francisco Gas & Elec- 
tric Co. The company ranks as one of the largest and most successful pub- 
lic utility corporations in the United States. All the properties have, with 
minor exceptions, been controlled by the company since its organization. 


Capitalization—$38 ,908,750 Stock, $71,912,000 Bonds. 

[Upon completion of present financing, involving immediate retirement 
of $8,492,502 5s due Jan. 2 1936 and $4,000,000 6s due Dec. 15 1937.] 
Stock outstanding (common $28,908,750, pref. $10,000,000) -_ $38,908,750 
“‘General and refunding mortgage’’ 5s, present issue... _--- 20,000,000 
Underlying divisional bonds, to retire which a like amount of 

gen.and ref. 5s are reserved (but the aggregate amount of the 

present underlying issues can never be increased) -......---- 51,913,000 


The ‘rer: of the present issue of bonds will be applied to the retire- 
ment of $12,492,502 of underlying bonds; also to acquiring additional prop- 
erty, providing, it is estimated, for the capital requirements for at least 
the year 1912. In view of the rapid development of the territory served, 
in order to provide for future financial requirements the authorized issue 
of the new bonds has been made $150,000,000, sufficient of which, as indi- 
cated above, are reserved to retire the underlying divisional bonds; the 
remainder may be issued only for extensions and additions. 

These bonds are a direct lien on all properties now owned, alli extensions 
thereto and all other property acquired through bonds of the new issue, 
subject only to the divisional bonds. The company’s gas and electric prop- 
erties in the city of San Francisco have an appraised value of about $27,- 
000,000, and are subject to underlying bonds aggregating only $10,623,000. 
The unissued ‘‘gen. & ref.’ bonds are availabie as to $51,913,000 for re- 
funding and to the extent of $68,087,000 (under safe restrictions) for not 
over 90% of the cost of additions, betterments, extensions, &c., provided 
the earnings available for bond interest are 1 44 times the annual bond inter- 
est, including the bonds to be issued but excluding those held alive in sink- 
ing funds. The remaining $10,000,000 bonds may either be issued, under 
restrictions, for the stocks and bonds of other companies, or else for better- 
ments, extensions, &c., as above. 

Semi-annual sinking fund beginning April 1 1912, an amount equal to 
1% of all bonds outstanding, including underlying issues and bonds alive 
sinking funds; more than $38,000,000 bonds should thus be retired by 194 2 


Earnings for Calendar Years (Dec. 1911 parily Estimated)—wNo. of Con- 
sumers Dec. 31 1907 to 1910 and Nov. 30 1911 


1911. 1910. 1909. 1908. 1907. 
Consumers, gas. 175,469 153,566 140,670 131,235 122,304 
Electricity -_- 100,459 84,329 71,643 63,073 95,704 
, (ss 7,238 6,430 5,939 5,601 5,263 
, paPenene 283,166 244,325 218,252 199,909 183,271 


Gross earnings_$14,682,669$14,044,596$13,491,288$12,657,305$11,342,140 
Net (after taxes) $6.531,305 $6,123,255 $5,959,712 
Bond int. paid. 3,278,177 

As +. ge. with net earnings for 1911, amounting, as stated, to $6,531,- 
305, a full year’s interest on all the bonds outstanding after the completion 
of the present financing will be $3,584,820. 


Physical Properties. See Aforesaid Map—AlU of the Electric Plants are 
Linked into One ———. with 105 Substations). 


lectric. Gas. Water Dept. 
Per es i“ ck cee 16 16 49 reservoirs 
EE wicca cea ke A gee 92,973h.p.\ 41,200,000 18,543 mil- 
steam 2799,600h.p.j} cu.ft.gas lion gallons 

Pe Pager ey ar water power 100,000h.p. 
Lines, mains, &c____(61 undergr’d) 3,350miles 1,865 602 


Upon completion of work now in progress more than 70% of the capacity 
of the steam (electric generating) plants will be of modern turbine construc- 
tion. The street railway has 38.98 miles of track and 62 cars, the gas de- 
partment annual sales of 5,884,000,000 cu. ft., the water department has 
529 miles of irrigation canals, pipe lines, &c., and 73 miles of mains. 

During the past five years the aggregate expenditures for maintenance 
have been in excess of $6,000,000 and are now running at the rate of about 
$1,400,000 annually. More than $19,000,000 has been expended in the 
last six years for improvements, betterments, extensions and other tangible 
additions to its plant. Over $10,000,000 of these expenditures were made 
from earnings and sources other than the sale of bonds. A preliminary re- 

ort by J. G. White & Co. indicates property, exclusive of intangible items, 
argely in excess of the total bonded debt, including the present issue. 
The franchise rights in municipalities are unlimited in time under Art. XI. 
of the State Constitution. Most of the rights of way for transmission lines 
is owned in fee, and the county franchises, with minor exceptions, extend 
beyond Jan. 1 1942. 

These bonds precede preferred and common stock having a present aggre- 
gate market value of more than $25.000.000.—V. 94. 284. 


Philadelphia & West Chester Traction Co.—ZIJncrease of 
Stock.—The company has filed notice of increase of its author- 


ag aici stock from $1,000,000 to $1,400,000.—YV. 81, 
p. 


Portland RR.—Lease to New Company.—Arrangements 
have been completed to lease the road to the Cumberland 
County Power & Light Co. for a term of 99 years. Under 
the provisions of the lease a new issue of $2,000,000 stock 
(tax-exempt in Maine) has been created carrying 5% divi- 
dends guaranteed by the Cumberland County Co., which is 
offered to old stockholders at $110 per share. Until the 
latter have had time to take as much of the stock as 
they desire, no public offering will, it is stated, be made. 
The new stock issue has been underwritten by the bankers. 
—V. 94, p. 209. 


Puebla (Mex.) Tramway, Light & Power Co., Toronto.— 
Prior Lien Bonds, &c.—The letter published in connection 
with the offering of $3,000,000 (£616,438) prior lien gold 
oS, mentioned in V. 93, p. 1726, says in substance: 


Digest of Letter from Pres. Sir Clarendon G. Hyde to Haes & Sons, Nov. 30. 
Capitalization .—Fully-paid share capital, $6,500,000. Has also created 
$6,000,000 5% 1st M. gold bonds, of which $4,349,900 have been issued 
and are outstanding (see V. 84, p. 1429); also an issue of $6,000,000 prior 
lien 5% 50-yr. gold bonds, which rank in point of security as a first charge 
in priority to the ist M. gold bonds. Of these last, $3,000,000 are now 
offered and $3,000,000 are reserved for future use when required. 
Properties, &c.—(a) Concession from City of Puebla for electric light, 
heat and pore till 2007, and contract with city for street lighting up to 1929. 
(6) Two hydro-electric plants at Portezuelo, capable of producing 6,500 
h. p., and duplicate transmission lines to City of Puebla, and leases till 
June 1949 water rights of Portezuelo Falls and reservoir. (c) Two hydro- 
electric plants on Rio Los Molinos, 4 miles from Portezuelo, generating 
1,000 h. p.; also concession from Federal Government for 99 years from 
1904 for water rights. (d) Tuxpango and Diaz Rugama concessions for 
99 years from 1902 and 1898, granted by Federal Government, for utiliza- 
tion of waters of the Rio Blanco, Dist. of Orizaba, State of Vera Cruz. 
e) Concession for 99 years from 1902, granted by Federal Govt., for utiliz- 
ing waters of Rio Atoyac, in canton of Cordoba, State of Vera Cruz. 
(f) Perpetual concession from City of Puebla for the urban tramway Sys- 
tem, with special exemption from taxation till 1929, and from competing 
ines on next two parallel streets on either side of streets covered by the 


] concession. 





(g) Concession from Federal Govt. for 99 vears from 1889 
for operation of suburban and district tramway system of city. 

The two tramway systems (at present worked by mule traction) are over 
44 miles in length. The plants on the Rio Los Molinos belong to the Com- 
pania Hidro-Electrica de San Agustin S. A., a local light and power com- 
pany in City of Puebla. The Puebla company has acquired the whole of 
the shares and debentures of that company and has been working the San 
Agustin Company undertaking for some time past. 

Business .—In addition to operating the tramways in the city and suburbs, 
has developed a large and increasing electric light and power business 
in the city and surrounding district. The City of Puebla has a population 
of upwards of 100,000, and besides being the capital of the State of Puebla 
is the second city in importance in the Republic of Mexico and the centre 
of an industrial district noted for its cotton mills. 

The company’s business has outgrown the capacity of the plants installed 
at Portezuelo, and the concession from the City of Puebla requires a mini- 
mum continuous supply of 16,500 h. p. to be available within the city 
limits not later than Aug. 1913. The directors have accordingly decided 
to lay down a large hydro-electric plant at Tuxpango, with transmission 
lines to the cities of Puebla and Vera Cruz. In Vera Cruz it is intended to 
supply electricity in bulk to Vera Cruz Electric Light, Power & Traction 
Co., Ltd., with whom a contract is being arranged. 

Capacity .—The existing installations have, at the switchboard, a con- 
tinuous power of 7,500 h. p., and, with the masonry reservoir, a peak load 
capacity of over 11,000 h. p. The Tuxpango and Atoyac falls, when fully 
developed, will give a continuous power of 45,000 h. p. at the turbines and 
a peak load capacity of some 70,000 h. p. At present it is only proposed 
to provide 17,000 h. p. at the turbines, but in a manner enabling complete 
installation when necessary without increasing the capital cost per h. p. 

The existing main distribution lines (all new) have a total length of over 
112 miles, exclusive of the local distribution systems, and supply the towns 
of Puebla, Cholula, Atlixo, Santo Domingo, Apizaco, Santa Ana, Tlaxcala, 
Santa Cruz, Panzacola and San Rafael. The new transmission lines, 147 
miles in length, will connect the new power plant at Tuxpango with Puebla 
(78 4% miles) and with Vera Cruz (68% miles). Work has already been 
commenced on the new transmission line and pean upon which it is pro- 
posed to expend approximately £300,000, and should be completed in 1913. 

New Bonds.—The $3,000,000 prior lien 5% gold bonds have been sold 
to provide the price payable for the shares and debentures of the San 
Agustin Company, and funds for the construction and equipment of the 
new works, for the repayment of moneys borrowed and used for capital 
purposes and for further working capital. 

Earnings.—The net earnings for cal. years, subject to interest. depre- 
ciation and office expenses (certified by the auditors, except as regards 
the current year) are as follows: 1908, £26,845; 1909, £48,115; 1910, 
£61,274; 1911 (estimated), £67,500. The revenue has been steadily ex- 
pand ng, notwithstanding the depression in the cotton industry for the 
last three years. The interest on the $3,000,000 prior lien bonds per 
annum is alerady covered more than twice over, apart from the revenue 
to be derived from the additional 17,000 h. p. 

Directors.—Sir Clarendon G. Hyde, President; Right Hon. Lord Cow- 
dray, John B. Body, Esq., Samuel Mackew, Esq., Sir George Scott Robert- 
son, K.C.S.1I., M.P., Henry C. Waters, Esq. See also V. 93, p. 286, 1726. 


Riverside Traction Co., New Jersey.—Bonds—Further 
Data.—Bioren & Co., Philadelphia, write: 

Out of part of the proceeds of the $300,000 5% bonds purchased by us, 
money will be deposited to provide for the retirement of a car-trust obliga- 
tion. A contract has also been entered into to acquire all the bonds, in- 
debtedness and practically all of the stock of the Cinnaminson Electric Light 
& Heating Co., located at Riverside, and the Bordentown Electric Light & 
Motor Co.. located at Bordentown. When this acquisition is made, this 
property so acquired will then be placed under the lien of this issue. 

The bonds are dated June 1 1910 and due June 1 1960, but subject to call 
at110. Par $1,000. Int. J. & D. at West End Trust Co., Phila., trustee. 
Total auth., $1,500,000; out, $868,000; balance, reserved for extensions, 
betterments, &c., $632,000.—V. 94, p. 280. 


Seaboard Air Line Ry.—~Sitock to be Listed.—The executive 
committee has authorized the making of an application to 
the New York Stock Exchange to ist the preferred and 
common stocks. The greater part of the holders of the stock 
of the Seaboard Co. have accepted the offer under the disso- 
lution plan.—V. 94, p. 69. 


Springfield (Mass.) Street Ry.—Bonds.—The Mass. RR. 
Commission has authorized the company to issue $200,000 
20-year 4% bonds to provide for floating debt incurred on 
account of construction, new equipment, &c.—V. 93, p.1789. 


ee ae ae a armen 

Twin City Rapid Transit Co.—See ‘‘Annual Reports.” 

Bonds Sold.—Wm. A. Read & Co. and Hayden, Stone & 
Co. have sold on a 4.57% basis $1,000,000 Minneapolis St. 
Ry. Co. and St. Paul City Ry. Co. 5% consols of 1903, due 
Oct. 1 1928, guaranteed, p. & i., by Twin City Rapid Transit 
Co. Total auth., $10,000,000; now out, $9,807,000.— 
V. 92, p. 1637. 


Underground Electric Railways Company of London, Ltd. 
— Meeting to Approve Plan.—The holders of the 6% non-cum. 
income bonds of 1908, due Jan. 1 1940, will vote in London 
Feb. 22 (1) on sanctioning a scheme dated Jan. 18 1912 for 
the acquisition by the company of the (£1,200,696) ordinary 
stock of the London General Omnibus Co., Ltd.; (2) sanc- 
tioning a supplemental trust deed in accordance with which 
the income bonds will be endorsed with a statement modi- 
fying the conditions under which their interest is payable. 

Additional Securities to be Authorized by Underground Electric Railways. 

(a) An increase of the present authorized issue of income bonds from 
£5,200,000 to £6,500,000. ; 

(b) The creation of a new issue of 6% first cumulative debenture stock; 
due in 1945, at par, but subject to prior redemption at 125; interest thereon 
to be payable out of the profits in priority to interest on the income bonds, 
the income bondholders being given by way of further security a second 
charge, subject to the first charge of the above issue of income stock, on all 
the ordinary stock of the London General Omnibus Co., Ltd., acquired. 

(c) 1,200,696 ‘‘A’’ ordinary shares of 1s. each (total £60,035) entitled 
to their proportion of one-third of the surplus profits after the income 
bonds have received their full interest (the other two-thirds to belong to 
the holders of the present £10 ordinary shares of the Underground El. Rys 


Co.), and to one-third of the assets remaining after the existing £5,000,000 
ordinary shares have been paid in full. 


Basis of Purchase of the £1,200,696 London General Omnibus Common. 
4\%% Bds. 6% Deb. 6% Inc. 1s.Shares. £10 Shares 
10 


PBA 2P 5 £105 100 of 1s 
Total exch. callsfor. -.._..-_- £1,260,731 £1,260,731 £60,035 
Making capitalizat’n 


of Underg.El.Rys.£1,730,000 *1,260,731 6,185,780 60,0385 £4,882,522 


* May be increased to meet expenses in connection with amalgamation. 

Note.—The ordinary stockholders of the London General Omnibus Co. 
will also receive from their own company a cash bonus of £8 per £100 in 
respect of accumulated profits to Dec. 31 1911. 

There will also remain oeeeneng, General Omnibus Co. redeemable 
debentures, £654,500 (£300,000 4%, £150,000 “B”’ 5% and £204,500 ““C 
5%), and of 6% preference stock, £391,680. The Omnibus company for 
the year ending Sept. 30 1911 had, it Is stated, gross income of £1,906,400 
and net available for interest and dividends, £229,456. 


Increased Interest on Incomes.—N otice is given, by adver- 
tisement on another page, that 1% interest on the income 
bonds for the half-year ended Dec. 31 1911, being at the rate 
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of 2% per annum (free of British income tax) will be paid | 


against surrender of Coupon No. 8 on March 1 1912, contrast- 
ing with the previous distributions as follows: 3 


Sept. 1910. March 1911. Sept. 1911. March 1912. 
% of 1% % of 1% % of 1% 1% 


Earnings of Sub. Companies.—For half-year ended Dec. 31: 
London Elec triclRailway. 


Last Passengers, Gross Net Other Fixed ——Dividends— Bal.,Sur. 
Halj— Number. Rev. Rev. Income.Charges. Pref. Ordinary. or Def. 
£ £ £ £ £ £ £ 


1911__..48,666,842 366,190 195,249 7,109 97,283 @63,000 0D46,640 cdef.4,565 
1910_._ ..46,665,279 352,895 185,927 5,166 94,540 a63,000 034,980 cdef.1,427 
Metropolitan District Railway. 

1911_._..39,051,528 315,606 164,754 49,075 132,614 d83,415 cdef.2,200 

1910__ _ 36,552,304 300,806 150,213 45,437 131,155 d34,751 —____.. sur.29,744 
From the earnings of the 6 mos. in each of the two years £7,500 was set 

aside by the London Electric Ry. as a reserve for contingencies and renewals 

and £10,000 by the Metropolitan District Ry. 


a Div. on £3,150,000 pref. stock at the rate of 4% per annum. 

b Div. on £9,327,940 £10 ordinary shares, fully paid, at 1% per annum 
in 1911, against %% in 1910. 

c Covered by surplus from previous half-year. 

d Includes divs. on 4% guar. stock and in 1911 on first 
at the rate of 44%% per annum (against 34% in 1910), and on second pref- 
erence stock at the rate of 2% per annum.—V. 94, p. 209, 69 


United Properties Co. of California, San Francisco.— 
Guaranteed Notes—Properties Controlled.—See United Light 
& Power Co. under “Industrials” below.—V. 93, p. 873. 


United Railways of St. Louis.—Report.— 





reference stock 


Cal, Gross Net (after Other All Preferred Balance, 
Year. Earnings. Tazes, &c.) Inc. Interest. Dividends. Surplus. 
1911_$11,914,153 $3,924,091 $44,729 $2,740,305 —_._______. $1,228,515 
1910. 11,537,774 3,631,671 43,067 2,793,743 (2 4%)$409,580 471,415 


‘ The surplus as above was used in payment of new construction, $1,005,- 
000 notes payable outstanding Dec. 31 1910, and in reducing other out- 
standing obligations.—vV. 93, p. 591. 


Vandalia RR.—No Dividends Likely at Present.— While the 
company succeeded in paying a 4% dividend during 1911, a 
period unusually hard upon the company, the history of the 
railroad shows that its dividends are usually earned in the 
last halffof the year. It is, therefore, we are informed, very 
unlikely, even with an improvement in business, that the 
company will be able to take any further action regarding 
dividends until the fall of 1912.—V. 93, p. 1727. 


Virginian Railway.—Stock Increase.—The shareholders on 
Jan. 27 ratified the propositions (1) to increase the authorized 
capital stock from $36,000,000 to $65,000,000 (the minimum 
to be $50,000,000), of which $29,000,000 is to be 5% cumu- 
lative preferred and $36,000,000 common stock; (2) to in- 
crease the directors from 7 to 9. See V. 94, p. 209. 


Wabash RR.—Foreclosure Suit.—Suit for the foreclosure 
of the ‘‘first refunding and extensions” mortgage was institu- 
ted in the U.S. District Court at St. Louis on Jan. 29 by the 
Equitable Trust Co. of N. Y., as mortgage trustee, acting with 
the approval of both the Pierce and Wallace committees. 

Later Judge Elmer B. Adams in the aforesaid Court 
consolidated the receivership and the foreclosure suits and 
authorized Messrs. Delano, Bixby and Pryor, who were con- 
tinued as receivers in the consolidation action, to issue 
$10,000,000 receivers’ certificates to provide for payment of 
floating debt, the purchase of new equipment and general 
improvements and rehabilitation. There is also $1,600,000 
on deposit in the Equitable Trust Co. applicable to the needs 
of the property. 


The order of Judge Adams, it is stated, will permit the expenditure of 
$3,525,000 for new equipment (including 25 additional locomotives, &c.), 
$2,954,500 for second-track work and $1,010,000 for mise. expenses. The 
road will be double-tracked between Decatur and St. Louis and at other 

ints. The receivers were also authorized to pay $333,550 interest on 

8,000,000 notes of the Wheeling & Lake Erie RR. Co., part of the security 
for which is $3,500,000 of the Wabash “first refunding and extensions”’ bds_ 

Sale of Receivers’ Certificates —The receivers on Feb. 1 
awarded to Kuhn, Loeb & Co. at 100 the entire issue of 
$10,000,000 5°% receivers’ certificates, par $1,000 each, 
dated Feb. 1 1912 and due Aug. 1 1913, int. F. & A. These 
certificates have a lien on the property prior to the issue of 
‘extensions and refunding’”’ bonds. The notes will be issued 
in varying amounts between now and August. 


Other bids were: Francis Brothers & Co. and Bond & Goodwin, $1,001 50: 
Lee, ee & Co. of New York, $1,000 79; White, Holt & Co., William 
A. Read & Co. and A. G. Edwards & Sons, $1,000 37: William R. Comp- 
ton & Co. of St. Louis and Kissell, Kinnicutt Co., New York, par, plus 
$101 premium for the entire issue: G. H. Walker and William H. Salomon, 
$999 70. - The receivers announced that $3,500,000 of the bonds would be 
issued as soon as possible to meet floating indebtedness. 


Interest.—The Central Trust Co., N. Y., is paying the 
nterest due Feb. 1 on the $14,000,000 2d M. 5s of 1889. 
Notice to Bondholders.—See the announcement by the com- 
mittee of which Winslow S. Pierce is Chairman in the adver- 
tising columns of to-day’s ‘‘Chronicle.””—V. 94, p. 280, 125. 








INDUSTRIAL, GAS AND MISCELLANEOUS. 


American Bank Note Co., New York.—Removal of Plant.— 
See item on page 285 in last week’s ‘“‘Chronicle.”—V. 92, 
p. 1315. 


American Radiator Co.— Stock Dividend.—A dividend of 
10%, payable in common stock, has been declared on the 
$6,150,000 common stock, in addition to the usual quarterly 
distribution of 2% and an extra dividend of 2% payable 

early. All of the payments are to be made Warch 30 to 
Lehdies of record March 21. The usual quarterly payment of 
134% will be made on the $3,000,000 preferred stock on 
Feb. 15 to holders of record Feb. 7. 

Dividend Record (Per Cent)—Al Cash Payments. 


1904 1905 1906 1907 1908 1909 1910 1911 1912 
Commie. .a.nce«ce 1 4 4 4 4 6 8 8 Mch.,2 
i ited: mill ee au 2 2 2 Mch.,2 Mch.,2 Mch.,2 
—vV. 93, D. 797. e 

















Ames Holden McCready, Ltd. (Shoe Mfrs.), Montreal.— 
Bonds.—The London Stock Exch. has listed £143,800 6% 
30-year Ist M. sinking fund e coupon bonds of £100 each, 
Nos. B5,000 to 6,437. See V. 93, p. 529. 


Ann Arbor (Mich.) Water Co.—Report of City’s Appraiser 
in Connection with Proposed Purchase of Plant.—See “Ann 
Arbor’’ in “State & City”’ department.—V. 92, p. 1703. 


Bucyrus Company of Milwaukee, Wis.—Pref. Stock— 
Further Facts.—Pomroy Bros. and Edward B. Smith & Co. 
have sold, as stated last week, $1,000,000 7% cumulative 
pref. stock and $200,000 common stock. The bankers say: 


Business established over 30 years. Manufactures excavating machinery 
of every type, steam shovels and dredges for mining, for canal and railroad 
construction, for sewers, drainage and foundation work; also railroad wreck- 
ing cranes, pile drivers, snow plows, &c. 


Successor of the Bucyrus Foundry & Mfg. Co., organized at Bucyrus, O., 
in 1881. In 1883 it brought out the first Bucyrus steam shovels. In 1891 
moved to South Milwaukee. The business suffered in the hard times fol- 
lowing the panic of 1893, but since 1896 has increased from about $500,000 
to almost $3,000,000 per annum. The present recapitalization provides the 
company with the necessary funds for the new plant as well as additional 
working capital. [Incorporated in Wisconsin in Nov. 1911—Ed.] 

The largest steam shovels weigh 130 tons; some of the mining dredges 
weigh more than 700 tons and have an output of 300,000 cu. yards a month. 
Bucyrus shovels are in use by the U. S. Steel Corporation; by iron mines in 
Norway, Sweden and Cuba; the copper mines of Utah and Nevada; gold 
mines of Australia; the Rio Tinto copper mines of Spain; Penn. anthracite 
coal fields; in cement and stone quarries,and 77 are used in the Panama 
Canal operations. More than 50 of the placer-mining dredges are in use 
in the U.S. and many in Alaska, British Columbia and South America. 
Dredges operated by induction motors were sold to the Government of 
Kashmir, India. A number are also in use in Siberia. 

Capitalization authorized: $5,000,000 common and $5,000,000 7% cumu- 
lative preferred stock; outstanding, $4,000,300 common stock and $4,000,- 
000 pref.; $1,000,000 pref. and $999,700 common held in the treasury for 
future needs. No bonds or mortgage. 

The pref. stock is pref. as to p. & d.; no lien or mortgage can be placed 
ahead of it without the consent of at least 80% of the outstanding stock. 
It is subject to call, all or in part, after three years upon 60 days’ notice at 
115. From Nov. 1 1914 there is to be set aside each year out of surplus net 
earnings not less than $40,000 as a special reserve account for the retire- 
ment of the pref. stock until all of it has been retired. No dividends can be 
paid on common stock while there is any deficiency in the special reserve, 
and none in excess of 5% until $100,000 has been so set aside. On default 
of dividends for 12 months the pref. stock shall have the sole voting power 
until the back dividends have been paid in full. 

Public accountants report that the net current assets (without taking into 
consideration real estate, plants and equipment valued at over $1,500,000) 
are considerably above $2,500,000. The main plant, located in South Mil- 
waukee, comprises 35 buildings, the principal ones of brick and steel. About 
1,600 men are employed. An additional plant at Evansville, Ind., to cost 
approximately $400,000, will be completed early in 1912. Here the lighter 
types of excavating machinery formerly manufactured by the Vulcan Steam 
Shovel Co. will be made. This company, formerly located at Toledo, was 
recently acquired by the Bucyrus Co. Over 1,000 men wiil be employed 
eventually. Het. Beth 


Plants. 








Results for Years ending April 30. 

1901-02. 1908-09. 1909-10. 1910-11. Avg.9 Yrs. 
Sales_ _$1,154,683 $2,037,979 $2,314,388 $2,920,357 $2,092,953 --.---- 
Profits. 122,271 290,239 349 436 429 366 342,858 500000 
Amount required for the 7% div. on the outstanding pref. stock. .$280,000 

Howard P. Eells of Cleveland, former President and principal stock- 
hoider, retains, with his friends, an interest in the pref. stock of almost 
$1,000,000 and is Chairman of the board. The officers were formerly con- 
nected with the company in responsible positions. 

W. W. Coleman, Pres.; E. K. Swigart, V.-Pres.; D. P. Eells, Treas.; 
Howard P. Eells, Chairman of Board, former President Bucyrus Co.; Otis 
H. Cutler, Chairman Executive Committee and J. B. Terbell (respectively 
Pres. and V.-Pres. Am. Brake Shoe & Foundry Co.); W. H. Marshall, Pres. 
Amer. Locomotive Co.; E. H. Steedman, Gates W. McGarrah, Pres. Mech. 
& Metais Nat. Bank D.E. Pomeroy, V.-Pres. Bankers Trust Co.; George 
B. Case, Mitchell D. Follansbee, Richard S. Aldrich, H. H. Dean (Edward 
B. Smith & Co.), A. H. Lockett (Pomroy Bros.). 

[The ‘Iron Age’ of New York on Jan. 4 1912 had a six-page illustrated 
article regarding the plant at Evansville, Ind.—Ed.] 


(J. I.) Case Threshing Machine Co., Racine, Wis.—Pref. 
Stock Offered.—Option to Exchange Bonds.—J. P. Morgan & 
Co., New York City, offered for subscription this week 
$8,000,000 of the present issue of $12,000,000 7% cumu- 
lative preferred stock trust certificates at par ($100 per 
share) and accrued dividend from Jan. 1 1912. Pre- 
ferred principal and dividends (Q.-J.). In payment for 
subscriptions the firm will accept the $2,300,000 serial 5% 
gold bonds at 102% and int., which will be retired by May 1 
1912 out of the proceeds of this issue of pref. stock. 

J. P. Morgan & Co. announced yesterday that they had 
sold the entire $8,000,000 pref. Their advertisement, how- 
ever, for purposes of record, is published on another page. 


The pref. stock is also being handled by Blake Brothers & Co., White, 
Weld & Co., Jackson & Curtis, Low, Dixon & Co., Pyne, Kendall & Hol- 
lister and other houses. 

Abstract of Letter from Pres. F. K. Bull, Racine, Wis., Jan. 5 1912. 

Business began as a co-partnership in 1842 and has never had an un- 
profitable year. The present company was incorporated in 1880 in Wis- 
consin and has since paid dividends annually, in all $9,073,000, and, has 
carried to surplus $10,808,309, an aggregate of $19,881,309. 

Manufactures a varied line of products indispensable for agricultural 
purposes, viz.: ali-steel grain and seed threshing machines, all-steel rice- 
threshing machines, clover hullers, steam traction engines, farm steam 
engines, steam road rollers, gas tractors, both for gasoline and kerosene, 
farm gas engines, corn huskers and shredders and corn shellers. Also acts 
as distributing agent for Case automobiles (manufactured by the Pierce 
Motor Co.), but has no commitment in thelr manufacture. The plant at 
Racine is situated on navigable waters and has unusual advantages for 
both rail and lake transportation. For possible future development in the 
Canadian trade, the company owns a manufacturing site comprising 192 
acres at Fort William, Ont., on the Kaministiqua River, which has 1,600 
feet of dockage with 20 feet depth of water. 

The Racine plant covers more than 40 acres of floor space, employs be- 
tween 1,600 and 2,000 factory hands and has an annual capacity of 3,500 to 
4,000 threshers, 2,500 engines, 200 road rollers, 1,000 gas tractors, 300 corn 
shredders, 200 hay balers and 1,100 road-making machines. Also Owns 
80 acres contiguous to Racine, upon which it is planned to erect suitable 
buildings largely to increase the output, including gas tractors, &c. ‘There 
are 66 branch houses in this and other countries, and between 9,000 and 
10,000 local agencies, covering practically the grain-growing territory of 
this and other countries. 

Gross Sates 1901 to 1911, 1911 Partly Est. (000 Omitted)——Aver., $5,480,000. 
1901. 1902. 1903. 1904. 1905. 1906. 1907. 1908. 1909. 1910. 1911. 
$3,774 $4,249 $5,152 $4,092 $5,189 $6.143 $4,831 $4,407 $5.996 $6,947 $9,500 
Capital Stock— Authorized. Issued. 

Pref. 7% cum., pref. prin. and divs., equal voting 

power with common stock.________________. $20,000,000 $12,000,000 
Common stock 20,000,000 8,000,000 

The proceeds of the sale of this $8,000,000 pref. stock (making $12,- 
000,000 pref. outstanding) will be used: (@) To cancel on May 1 1912 al 
of the present outstanding bonded debt ($2,300,000); (b) as to about $1,- 
200,000, for increases in plant and manufacturing facilities during the next 
15 months; (c) together with the proceeds from bills receivable ($9,405,644) 
as realized, for the retirement of present bills payable ($5,425,000) as they 
mature. Upon the execution of this program, the company will have no 
bonded debt and receive sufficient funds to retire the floating debt. 
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Profits for Last Six Years Available for Int. & Dividends (1911 Part y Est.), 
190 1 190 0 1911. 


: : 908. 9. : 
$1,080,348 $674,344 $586,747 $1,336,234 $1,047,396 $1,600,000 
Average for 6 years, $1,054,177; average for last 3 years, $1,327,873; 
present preferred dividend requirements, $840,000. 
The net earnings for the calendar year 1912 available for dividends I esti- 
mate at $2,000,000. , 
Value of Net Assets (Wxcluding Good Will, Trade Marks and Trade Names) 
Dec. 21 11, over $20,700,000. 
Real estate, plant, buildings, machinery, &c., as valued Dec. 21 
1911 (based on appraisement of 1907, since which $434,000 


has been written of for depreciation, the properties at the 

same time being fully maintained) ....-.-. ih Richton a «6 $4,449,223 
Horses, wagons, rolling stock, patterns and patents..-.------- 412,880 
Actual value of quick assets, above all Habilities except capital 

stock (being more than 130% of the par value of all outstand- 

I DO nn ten eleenianiae @ the 15,800,000 


Directors (and year of entry into company’s service).—Stephen Bull 
(1857); Frank K. Bull (1877), President; Frederick Robinson (1896), Vice- 
President; Richard T. Robinson (1897), Sec.; F. Lee Norton (1889), Treas.; 
Charles J. Farney (1902), Gen. Sales Manager; Francis L. Hine (Pres. First 
First Nat. Bank, N, Y. City; Thomas W. Lamont of J. P. Morgan &Co., 
N. Y¥.; Alexander M. White, White, Weld & Co., N. Y. C.; E. I. Low, 
Re tt =. Black, Milwaukee. 

Voting Trust—The preferred and common stocks (except stock held in 
estate trust funds, about one-fifth of the total) have been placed in a vot- 
ing trust for a period of three years, the voting trustees being Frank K. 
Bull, Francis L. Hine and William E. Black. J.P.Morgan & Co. is trans- 
fer agent and Bankers Trust Co. registrar. 

The pref. stock is entitled to receive, when and as declared from the 
surplus or net profits of the corporation, yearly cumulative dividends at the 
rate of 7% per annum, and no more, and in case of liquidation is entitled 
to payment of principal and accrued dividends before any payment is 
made on the common stock. 

No dividend on the common stock in excess of 6% per annum shall be 
declared or be paid if thereby the assets of the corporation applicable to the 
payment of dividends, as determined by the board of directors, shall be 
reduced to an amount less than $2,000,000. 


Application will be made to list the voting trust certificates on the New 
York Stock Exchange.—V. 85, p. 101. 


Central Indiana Gas Co., Muncie, Ind.—Bonds.—tThis 
company, controlled by the Charles and Rufus Dawes gas 
syndicate of Chicago, recently filed a mortgage in favor of the 
Continental & Commercial Trust & Savings Bank and Frank 
H. Jones, Chicago, trustees, in order to secure an auth. issue of 
$5,000,000 5% 20-year gold bonds, of which $1,200,000 has 
been issued and the remainder is reserved for future use.”’ 


The company is an Indiana corporation with $5,000,000 common stock 
and $500,000 7% cum. pref. stock auth., all outstanding except $200,000 
pref. Par of shares $100. The new bonds are dated Sept. 1 1911 and due 
Sept. 1 1931, but redeemable on any int. day at 102 on 30 days’ notice. 
S. fd. after Sept. 1 1914 2% on amount out. Int. M. & S. at office of 
trustee. Par $1,000. No prior liens. 

The mortgage covers franchises, mains, real cstate, gas and oil wells, 
pumping stations and other property in Muncie, Marion, Hartford City, 
Alexandria and in neighboring country. It is the company’s ultimate ob- 
ect, itis said, to convert the former indiana national gas belt line into the 
ndiana artificial gas belt, supplying the various towns from a central plant 
htac will be completed tn Muncie about May 1 of next year. Rufus C. 
Dawes of Chicago is Pres. (see Met. Gas & El. Co., V. 91, p. 720): H. B. 


Hurd, Sec., and J. H. Maxon, Treas. Chicago office, 1615 Harris Trust 
Bidg.—V. 93, p. 798. 


Central Leather Co.—No Prosecution Expected.—An of- 
ficer of the company is quoted as saying, in reply to a pub- 
lished report that the Government is contemplating the 
commencement of a suit to dissolve the corporation under 
the Sherman Anti-Trust Act: 


We have no knowledge of such a suit, neither do we know of the Gov- 
ernment’s intentions. Any action would, of course, have to come from 
the Department of Justice. No representative of the Department of Jus- 
tice has been going over the company’s books and the company does not 
know of any investigation under way.—V. 94, p. 281. 


Cleveland (Ohio) Electric Illuminating Co.—Bonds Offered. 
—Spencer Trask & Co., New York, Albany, Boston and 
Chicago, recently offered $1,000,000 Ist M. 5% bonds at 
102 and int., and have sold the entire amount. 


Dated April 1 1909 and due April 1 1939, but redeemable on April 1 
1924 at 107% and mt., and thereafter, on any interest date, at a price 
decreasing at the rate of % of 1% yearly to maturity. 


Capitalizatiton— Authorized, Outstanding. 
ist M. 5% bds., int. A.&O. par $500, $1,000c*__$30,000,000 $6,000,000 
6° cumulative preferred stock.._...__.....-_- 1,000,000 800,000 
Common stock (but see V. 94, p. 281)__----.-.- 10,000,000 7,339,400 

Any bonds issued, beyond the first $5,000,000 are limited to 80% of the 


cost of additional eqtipment or propérty, and can only be issued when the 
net earnings for the preceding year are twice the interest for one year 
on the bonds Issued and then to be issued, 

This property showed a cost Dec. 31 1911 of $13,755,911, including two 
generating plants, total capacity of 65,000 k.w., and a.distribution system 
extending over a territory of 74 sq. miles, including Cleveland and its 
ten suburbs, with services, meters and house connections for about 39,000 
consumers. (Jackson & Curtis also placed a part of the aforesaid bonds. 


Harnings,—The “Cleveland Leader,” Jan. 27, reported 
for the calendar year 1911: 
Gross earnings, $2,683,146; miscellaneous receipts, $27,020; total $2,710,166 
Expenses (operating, $1,274,212; taxes, $193,390; depreciation 


reserve, $300,000; doubtful accounts, $14,123: amortization 
of debt discount, $10,436 








5 Maa aed ao be Feb uebwodeotuldwoe 1,792,161 
es Pn, Soot So. . it be wb cede ob wdde-cadusadic $918,005 
DOGUCd—-Interese Gs 55. Be SU a ek ee... 2008. Sisss $255,123 
Dividends: on pref. (6%), $48,000; on common (8%), $505,511. 553,511 
Balance, surplus for year___.__.___-_-_- PUGH Ud SOU cd ad $109,371 


—V. 94, p. 281. 


Cockshutt Plow Co., Ltd., Bratitford, Ont.—Listed.—The 
London Stock Exch. has listed 50,000 7% cum. pref. shares 
of $100 each, fully paid. See V. 93, p. 798, 531. 


P-Continental Oil Co., Denver, Colo.—Dividend.—This 
former subsidiary of the Standard Oil Co. of New Jersey 
(V. 88, p. 372) has declared a dividend of $50 per share on its 
$300,000 stock (par $100), payable Feb. 28 to holders of 
record Feb. 7. 

** Consumers’ Power Co.—New Plant.—The new hydro-elec- 
tric prea} recently completed by the company at Cooke on 
the Au Sable River in Michigan was placed in operation yes- 
terday morning, transmitting electricity at 140,000 volts 
over the company’s transmission lines to Flint, Mich., a dis- 
tance of 125 miles. Like the company’s other plants at 
Rogers. and Croton, Mich. (operating a voltage of 66,000 
and 110,000, respectively), at the time of their completion, 
the new plant is stated to be the largest the world over in 
voltage-producing power. The company is managed by 
Hodenpy!, Hardy & Co. of N. Y., E. W. Clarke & Co., 





Phila., and W. A, Foote, Jackson, Mich. The first-named 

rm is offering a block of the $3,750,000 6% cum. pref. stock 
at 95 and int. The entire $10,000,000 common stock is 
owned by the Commonwealth Power, Railway & Light Co. 
See map on page 55 of “Electric Railway Section.”’ 


Data from Statement by President W. A. Foote, Jackson, Dec. 30 1911. 
Bonds Outstanding Aggregate $10,687,000, Including Bonds Sold Jan. 1912. 
First lien and refunding 5s, auth. $35,000,000; outstanding---__$7,304,000 
Bonds of three constituent cos., to retire which first lien & ref. 5s 

are issuable: Commonwealth Power Co. 5s, due 1924, $1,384,- 
000; Grand Rapids-Muskingum Power Co. 5s, due 1931, $1,- 
036,000; Grand Rapids Edison Co. 5s, due 1916, $3,383,000; 
Grand Rapids Edison Co., $13,000 


bids nhine O06 adhiin beh abe bh 3,383,000 
Earnings for Year ended Nov, 30 1911—Present Interest Charges. 
Gross earnings.........-. $2,338,932 |Inmterest charge........ ... $534,350 
Net earnings after taxes.. 1,126,971| Balance -.-.-.-- wits Mitt» <bk bin 592,620 


The hydro-electric generating plants have a total rated capacity of about 
50,000 h. p., including the initial development of 12,000 h. p. recently 
completed on the Au Sable River; steam plants, 48,000 h. p.; total, 98,000 
h.p. The duplication value of the properties (appraisal made for Michigan 
Railroad Commission) is materially in excess of the $10,687,000 bonds out- 
standing. Bonds of constituent companies to the amount of $7,865,000, 
approved by the Commission, have been deposited with the trustee as 
collateral. Compare V. 92, p. 526, 465.—V. 92, p. 1438. 


Cumberland Telephone & Telegraph Co.—Bonds Author- 
ized—New Officers.—The stockholders on Feb. 2 ratified an 
issue of $15,000,000 25-year “‘first and general’ M. 5°% bonds, 
dated Jan. 1 1912. 

W.T. Gentry, President of the Southern Bell Telephone Co.; J. E. Brown, 
Vice-President and General Manager of that company, and U. N. Bethel, 
President of the New York Telephone Co., have been elected directors. 
Mr. Gentry was chosen President to succeed James E. Caldwell, who be- 
comes Chairman of the board.—V. 94, p. 210. 

Eastern Pennsylvania Power Co.—Bonds Called.—One 
hundred and twelve People’s Elec. Light & Power Co. Ist M. 
5% 30-year gold bonds, dated May 21 1902, have been called 
for payment at 110 and int. on Aug. 1 at the Commercial Tr. 
Co. of N. J., Jersey City, trustee.—V. 94, p. 210. 


Electric Co. of America.—Noiice to Stockholders.—Share- 
holders have been notified that at a recent meeting of the 
board it was decided to omit the semi-annual dividend of 
344%, which is usually paid early in February, and that no 
dividend will be declared until after 6 months, and at that 
time at a reduced rate. 

Stockholders who turned in their stock before the close fo business on 
Jan. 31 for exchange tor American Gas & Electric bonds,in the proportion 
of 3140 of bonds for $100 par value of stock, received a bond with the Feb- 
ruary coupon attached, so that. they-will uot have their income diminished. 
Those who do not make the exchange for bonds until after Feb. 1 wil! receive 
a smaller dividend, as the management proposes to deduct from the interest 
received on the bonds set aside to exchange outstanding shares a sum suffi- 
cient to pay the expenditures of the company, consisting of salaries, office 
expenses, taxes, &c. Up to Jan. 31 there were still outstanding unex- 
changed $278,420 stock.—V. 86, p. 339. 

General Chemical Co., New York.— Proposed Option to Sub- 
scribe for New Stock.—See ‘“‘Annual Reports’’ on a preceding 
page.—V. 93, p. 1389. 


General Railway Signal Co.—Rporit.— 


Calendar Gross Net Interest Deprecia- Pref.Divs. Balance, 

Year— Profits. Earns. Charges. tion,&c. 6°%). Surplus. 
| Se $815,620 $473,287 $38,604 $92,281 $120,000 $222,402 
10lw é..-% 828,781 612,247 60,271 135,323 Raita a wall 416,653 


From the surplus as above in 1911 $37,207 was transferred to reserve 
account, against $95,656 in 1910, leaving $185,195 in 1911, against $320,- 
997.—V. 92, p. 959. 


Harwood Electric Co.—Sale of New Bonds.—The company 
has sold to Mellor & Petry and Henry & West of Phila. 
$1,900,000 first refunding mortgage 6% tax-free gold bonds, 
to be dated March 1 1912 and due March 1 1942 (callable at 
107 % and int.), by which time the sinking fund is expected 
to have retired about half the issue. Trustee, Girard Trust 
Co. We understand that these bonds have practically all 
been sold on the preliminary offering at par and int. 


New Bonds, $10,000,000 Authorized—Amounts Issued and Reserved. 
[Any future issues under the mtge. will probably bear 5°% interest.] 
Present issue, interest 6%, payable M. & S_______________...$1,900,000 

Reserved to retire ist 5s (Harwood E!. Power Co., V.90, p. 1616) 

(the holders of these bonds are offered an exchange, $ for $) __ 1,000,000 
Reserved for acquisitions and improvements at 80% of cost, net 

earnings to be twice charges_____._._..--- 4 . Sa dbs wiiiad as -. 7,100,000 

The sinking fund will retire 50% of outstanding bonds by maturity. 

Organization.—A consolidation of some 26 electric companies operating 
in 27 townships in Luzerne, Schuylkill, Northumberland, Cotumbla, Mon- 
tour and Carbon counties, Penn@., notably in the towns of Hazleton, Free- 
land, Mahanoy City, Bloomsburg, McAdoo, Berwick, Shenandoah, Dan- 
ville and Mt. Carmel. Population now served, 129,165; increase in 10 
years, 40%. Population in territory, 350,000. Franchises perpctaul in 
27 townships (limited in one to 22 years). 

Property.—Modern, electric plant, 10,000 k. w. capacity,.capable of 
indefinite enlargement; mine containing 2,773,000 tons of marketable coal 
and culm banks containing 1,621,000 tons of coal that is used as fuel by 
the electric department; two water companies, one with an old and valua- 
ble charter, giving right of eminent domain; general store, very profitable. 

Long-time Contracts.--To supply: All collieries in Lehigh region of 
Lehigh Valley Coal Co. and Coxe, Bros., Inc.: all fresh-water pumping 
plants in Lehigh region of Wyoming Valley Water Supply Co.; 
power, light and trolleys in Berwick, Bloomsburg and Danville of Columbia 
Power, Light & Ry. Co.; Schuylkill Gas & Elec. Co. in Mahanoy City and 


Shenandoah; A. Pardee & Co., Pardee Bros. & Co., Inc., and C. M. Dod- 
son & Co, 


Net Earnings— 1911. Est. 1912. Est. 1913. 
Combined properties.._.......__.__.___$244,000 $312,000 $397,000 
baserest OF TESD-B6....4 - - > ~ oo a'o es ore -- 50,000 50,000 50,000 
Interest on ‘‘first and refunding”’ 6s 114,000 114,000 114,000 


——— 








$80,000 $148,000 $233,000 
Estimate for 1912 is based on contracts already signed.—V. 93, p. 1792. 


Herring-Hall-Marvin Safe Co.—O/ficial Statement.—Touch- 
ing the proposition to increase the capital stock from $700,000 
to $1,400,000, by the issue of 7,000 shares of 7% cum. pref. 
stock (pref. p.& d). Pres. Wm. F. Forepaugh Jan. 22 wrote: 


The debentures and bills payable, as of Dec, 31 1911, amount to $699,246, 
and it is most desirable that so much of this indebtedness as possibie be paid 
by the proceeds of the sale of new pref. stodSk, or be exchanged for such 
stock, on even terms. ‘The stock will be issued subject to retirement at 
par and accumulated dividends so that the company may at any time apply 
its surplus to reducing the 7% obligation, 

With the new stock sold or exchanged as aforesaid, the company will be 
practically free from debt, and with this assistance itis expected that a div4 
idend will be earned on the pref, stock at an early date.-—V. 94, p. 282. 
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Illinois Car & Equipment Co.—Sale Effected.—The direc- 
tors announee,' under date of Jan. 12, that as the holders of a 
sufficient amount of the $1,096,500 Ist M. bonds had failed 
to tender same for payment at 99.95%, it was decided to 
accept for the Hegewisch property the alternative offer of 
bonds of the Western Steel Car & Foundry Co (controlled 
by Pressed Steel Car Co.). The agreement is now effective. 
See V. 94, p. 70. 


Inland Steel Co., Chicago.—IJncrease of Stock.—The stock- 
holders will vote Mch. 5 on increasing the authorized stock 
from $7,500,000 to an amount not stated. Amount out- 
standing at last accounts was $6,750,000. Compare V. 92, 
p. 599.—-V. 93, p. 343. : 


Inspiration Consolidated Copper Co., N. ¥.—Assents.— 
Over 96% each of Inspiration and Live Oak stock have been 
deposited in exchange for Inspiration Consolidated, per plan 
in V. 94, p. 126. 


Kansas City Breweries Co.—Omission of Dividend.—The 
directors, it is announced; have decided to omit the usual 
quarterly dividend of 144% on the pref. stock because ‘‘of the 
high cost of material and no prospects for an early reduc- 
tion.”—V. 92, p. 1030. 


Metropolitan Gas & Electric Co., Chicago.—Subsidiary 
or Allied Compantes.—Seé Central Indiana Gas, Muncie, Ind.., 
above and North Shore Gas Co. of Illinois below.—V. 91, 
p. 720, 340. 


Mexican Eagle Oil Co., Ltd., London.— Negotiations Prac- 
tically Completed.—Pres. Enrique C. Creel in the report for 
the year ending June 30 1911, appearing as an advertisement 
in London on Dec. 23 1911, says: ' . 


The directors have practically completed the negotiations for the acquli- 
sition from S. Pearson & Son, Ltd., of the remainder of that firm’s oil prop- 
erties and interests in Mexico, including its eil:leases (covering an area of 
over 500,000 acres) and wells, Federal and State rights, and the refinery at 
Minatitian, which is eapable of treating 9,000 barrels daily. The terms 
agreed are that S. Pearson’ & Son, Ltd., will accept payment of the pur- 
chase price of $24,000,000 in $20,000,000 fully-paid ordinary shares of ‘the 
company, to be issued to them at a premium of 20°: This operation will 
considerably enhance the economic conditions and increase the success ‘of 
the company. , 

[The bal. sheet June 30 1911 showed outstanding $30,000,000 (Mexican 
money) capital stock, viz.: 850,000 8% participating pref. shares and 
2,150,000 ordinary shares, all of $10 each, fully paid; no bonds; advances to 
co., $2,500,009. Results for year end. June 30 1912, gross income, $1,974,- 
088 (trading profits, $1,827,517; other, $146,571); met, $874,171: 8% on 
pref. shares, $680,000; bal., $194,171, of which $13,163 carried to surplus 
(making total surplus $41,958).and remainder to depreciation, legal re- 
Sserve,.<<c. Has acquired by purchase and long-term leasesabout 300,000 
acres In addition to richts from Federal and State governments. Steel 
tankage capacity, 1,500,000 barrels completed or approaching completion 
The 8-inch pipe line, 55 kilometers in length, capacity 30,000 barrels daily, 
his been laid from the Potrero field to Tuxpam and was to be put fn use in 
December 1911. ' 

Company was formed under Mexican laws in Aug. 1908, and has estab- 
lished over 150 depots and agencies throughout the Republic. As of Mch.31 
1909 there were acquired from S. Pearson & Son, Ltd., their ofl concessions, 
eil properties and oll interests in Mexico, so far as they related to or were 
situated north and west of a straight linc drawn from the city of Vera Cruz 
to ~uerto Angel on the Pacific Coast, purchase price being $23,167,000 in 
shares full paid: in addition, $101,000 shares were issued in connection 
with the acquisition of other properties. All the remaining shares, amount- 
ing to.56,732,000, were issued for cash at par. The $8,500,000 pref. was 
offered to the public in May 1910 at par, I. e., £1 0s. 6d. per $10 share.] 

[t has frequently been reported that the enterprise had or would pass 
under the control of the Standard Oil Co. of Tex. Co. The directors, as 
shown by the report, are: Enrique C. Creel, Pres.; Lic. Francisco Diaz Bar- 
roso, John B. Body, Rt. Hon. Lord Cowdray, Lic. Luis Elcuero, Guillermo 
de Landa y Escandon. Fernadon Pimentel y Fagoaga, Lic. Luis Riba yv 
Cervantes. Mr. Creel is said to be closely affiliated with the Standard Oil 
interests; he was elected President late in 1911. 


Mexican Petroleum Co., Ltd., Los Angeles.—Bonds.— 
Earnings.—<As to the Series A, B and C bonds offered last 
week by William Salomon & Co , a circular says: 

Subscriptions were received simultaneously in London for Serles ‘‘B’ 
by the London County & Westminster Bank, Ltd. Series ‘‘B’’ bonds are 


convertible on basis of $1,000 stock for each £200 bond, plus $30 cash (with 
adjustment of interest). 
Abstract of Letter from Pres. E. L. Doheny, Los Angeles, Cal.. Jan. 5 1912. 


Share Capitalization in $100 Shares (Co. Incorp. in Del. in 1907). 
8° non-cum. pref. stock (pref. only as to earnings) authorized 





rN SS Fes a ee) a ee Pees eee ....-..-$12,000,000 
Common stock, auth., $38,000,000; outstanding (incl. $4,000,- 
000 stock'set aside for conversion)... _ ~~ __- Le 36,000,000 


Dividends paid on outstanding pref. stock: 3% for last 6 months of 1907 
and 8°5 per annum continuously since. 


Company's Stock Holdings (Properties Held Entirely Through Subsidiaries) 
Issued. Owned. 
Mexican Petroleum Co. of California, organized 
in 1900, in successful operation for past 11 yrs. $6,576,994 
Huasteca Petroleum Co., org. in 1907; successfully 
oper. slyge development in 1909. Authorized 
SR d> ee: 1c ones on ce, «o eo eesinaade 6.4-c as Saeed aie 
Tamiahua Petroleum Co., org. in 1906 and owns 


$6,248,175 


14,680,600 214,680,600 


proven property of great value.__..__.____ __- 1,000,000 21,000,000 
Tuxpam Petroleum Co., org. in 1906, and owns 
proven property of great value_________.___- 1,000,000 21,000,000 


— 





x All owned except directors’ shares. 


These companies own or control about 600,000 acres, or nearly 1,000 
square miles, comprising, as we believe, not less than 75% of the most 
promising oil territory of this region. Of this about 75% is owned in fee 
and the balance held under leases extending in most cases for about 25 
years, and having an aggregate rental of less than $20,000 per annum, 
without any royalties or other percentages of production to be paid the 
lessors. The properties of the Mexican Petroleum Co. of California com- 
mence about 15 miles west of Tampico and extend to a point about 50 
miles west of Tampico, in all about 450,000 acres. Of the remaining 
properties (150,000 acres), the northernmost begins 45 miles south of 
Taimpico and the most southerly extends to a point 125 miles south of 
Tampico, for the most part within 20 miles of the Guif of Mexico. 

About $7,590,000 has been expended for improvements, and this will be 
increased to $10,000,000 from the proceeds of bonds now issued. The 
developments tuclude: 26 oil wells, present aggregate producing capacity 
of 60,000 to 70,000 bbls. of oll per day; 15 kilometers (9.3 miles) of rail- 
road line: 212 kilometers (131% miles) of 8-in., pipe line (consisting of 2 
parallel lines of 106 kilometers each), with a total capacity of 60,000 bbls. 
of oj! per day; 1,000 acres of terminal property at Tampico Harbor; steel 
tanks and concrete reservoir with storage canacity of 5.760.000 bbls. of oil 
and additional storage ordered or partially completed for 2,016,000 bbls. of 
oll, equivalent to about one year’s supply on the basis of present contracts. 

The properties include upwards of 200,000 acres of first-class open graz- 
ing and agricultural lands, on which the company has over 8,000head of 
cattle and 1,500 horses. 

The two developed districts of the Mexican Petroleum Co. of Cal. (Chijol 
and Ebano-Laguna) have produced about 11,500,000 bbls. of oil during the 
past seven years from 23 wells, which, with one exception, are still flowing. 


| 








In the Casiano District of the Huasteca and Tamiahua petroleum cos. a 
single well has yielded during the last 13 months about 10,000,000 bbls. of 
oil, and is still yielding about 25,000 bbls. per day: another well, closed in 
for want of facilities for conserving the oil, within two weeks yielded 156,000 
bbls. Dr. I. C. White, State Geologist of West Virginia, ia valued our 
properties in excess of $73,000,000, and we estimate that the ultimate pro- 
duction of oil from our properties will be not less than 1,000,000,000 bbls- 


Certified Profits of Combined Companies (Before Deducting Interest and De 
preciation) —Proportion Applicable to Stock Owned by Mez. Pet. Co.,Lid. 


1907. 1908. 1909. 1910. 1911 (4 Mos.) 1910-11(12 Mos) 
$757,384 $853,747 $704,591 $1,667,487 $1,237,213 $2,648,544 
Total net fixed charges (see below) --.-..-.-.......--...-.-...-. $699,040 

Note.—The certificates issued with the pipe line bonds have no lien 
on the property and are only entitied to distribution of the excess pipe 
line payments up to the maturity of the bonds. 

The net fixed charges of the Mexican Petroleum Co., Ltd., and its sub- 
sidiaries are $699,040, viz.: Interest on bonds ($3,840,000 ‘‘ist & ref. 6s’’ 
and $1,624,000 bonds of sub. cos.), $333,840; sinking fund on $3,940,000 
“first lien & refunding bonds’’ at minimum of 10% (maximum not to ex- 
ceed 15% annually of bonds issued), $394,090; sinking funds on $1,624,000 
sub. cos. bonds ($1,000,000 Pipe Line, §624,000 joint bonds), $81,200; 
total, $809,040. Deduct annual interest and sinking fund on $1,000,000 
Pipe Line bonds, amounting to $110,000, paid out of ‘‘pipe line charge'’; 
net fixed charges, $699,040. 


Approximate Annual Earnings Under Present Contracts, Calling for about 
24,000 Barrels per Day. 


Gross e@arnings----.--.---- $4,200,000 | Net fixed charges__.__-.-- $699 ,040 
Net (after taxes, &c.) ..-.$3,200,000| Balance.............-.-- $2,500,960 
The total sales above stated are subject to a possible deduction of 1,100 
bbls. per day, depending upon question pending with one customcr. 
The proceeds of the first lien and refunding bonds will be applied partly 
for the purchase of outstanding underlying bonds of the subsidiary com- 
panies, and the balance towards the payment of tele gags partly com- 
pleted, including 130 miles of 8-in. high-pressure oil line, 55 kilometers 
of railway lines, 36 new steel tanks previously referred to, rights-of-way 
for railways and pipe lines, lands for storage tanks, tank steamers, &c. 


Security for These Bonds and Any Joint Bonds Pending Acquisition Thereof. 


Mexican Petroleum of California Ist M. 6° bonds, total issne 
‘$2,000,000 (bal. $295,000 or equivalent in cash as to not ex- 
ceeding $100,000 to be deposited on or before July 1 1912) -- .$1,705,000 
Huasteca Petroleum Co. lst M. 6% bonds to be déposited on or 
before Oct. 1 1912 2,200,000 
Pipe line 6% bonds, $1,000,000 out of a total issue of $2,000,000, 
and $295,000 6% joint bonds out of an authorized issue of 
$1,060,000 (V. 86, p. 1288), of which $329,000. are outstand- 
ing and. $376,000 are treasury bonds............-...-...-..- 
All the stock owned in the Mexican Petroleum Co. of California, 
Huasteca Petroleum Co. and Tamiahua Petroleum Co., but 
not the $1,000,000 stock of the Tuxpam Petroleum Co. (con- 
trolling 40,000 acres of proved but undeveloped property) - ---see above 


Total Auth. Issue of 1st & Ref. Bonds (Int. Not Over 6%), $12,000,000. 
Authorized. Outstand’g. 

Ser. ‘‘A’’ bonds, of which $700,000 in treasury ---$2,000,00®@ $1,300,000 
Ser. “‘B’”’ bonds, meee Le Sr my ae ae 8 om 

of £200 bond plus cas or . onds, 

U.S. gold), equivalent at fixed rate of $4 85 per£ 1,940,000 1,940,000 
Ser. “‘C”’ bonds, of which $1,300,000 unissued____.. 2,000,000 700,000 

Following the issuance of up to $4,700,000 of the bonds above described, 
there will remain in reserve $2,000,000 bonds, against $1,000,000 pipe line 
bonds and $295,000 Mexican Petroleum Co. of Cal. Ist 6s outstanding 
(to be deposited on or before July 1 1912, as above stated), and $705,060 
joint 6% bonds equal in lien, of which $329,000 are outstanding. The 
balance of $5,300,000 bonds are reserved for additions, improvements, 
acquisitions and other capital expenditures, at the rate of $1,000 in bonds 
for every $1,200 cash cost thereof, provided: (1) An appraisal shows 
physical properties four times all outstanding bonds, including bonds 
then to be issued; (2) consolidated net income tis three times the interest 
and sinking fund charges similarly computed; or twice said fixed charges 
provided the appraisal shows a value of five times such funded debt; (38) 
not more than $2,000,000 of the bonds be used for further oil properties. 

No dividends can be paid on the common stock unless the consolidated 
net quick assets shall, aftér paying such dividend, equa! twice the annual 
interest and sinking fund payments on the first lien bonds outstanding. 

Market .—One of the company’s largest customers is the National Rail- 
ways of Mexico, under contracts running until 1920, now calling,for 8,500 
bbis. per day, to be Increased to 10,000 within two months; also has term 
contracts with the Standard Oii Co., Gulf Refining Co. and Watcrs-Plerce 
Oil Co., and with the Mexican National Gas Co., Mexican Asphait Paving 
& Construction Co., &c. Present contracts cover the sale for future de- 
livery of about 55,500,000 bbls. of oil at an average price of about 48c. per 
bbl., equivalent to more than $26,000,000. ; 

Management.—E. L. Doheny, Pres., and C. A. Canfield, Vice-Pres.; 
Herbert G. Wylie, V.-P. and Gen. Man.: Dr. Norman Bridge, Los Ane cles, 
Treas. Among the directors are E. P. Ripley, President of the At. Top. & 
S. Fe Ry., and W. G. Kerckhoff, Pres. of Pacific Light & Power Corp.— 
V.93, p. 1389. 


Michigan State Telephone Co.—Change in Dividend Dates. 
—The dates for the payment of dividends on the preferred 
and common stocks have been changed from Q.-F. 1 and 
Q.-M. 1, respectively, to the last business days in March, 


June, September and December. 

The following dividends have sccordingly been declared: (a) $1 a share 
(for two months) on the 6% pref. stock, payable March 30 to holders of 
record March 390: (6) 1%% on the common stock, payable March 1 to stock 
of record Feb. 15, and a further dividend on said stock for one month at the 
rate of 7% per annum, payable March 30 to holders of record March 15. 
—V. 92, p. 1037, 1029. 


Montreal Water & Power Co.—Bonds.—The London Stock 
Exch. has listed a further £20,000 41%4% 1st M. prior lien gold 
bonds, making the total listed £778,300.—V. 93, p. 167, i61. 


Morris & Co. (Packers), Chicago, Ill.—Report.— Year 


ending Oct. 28: 
Net Misc. Total Diet- Balance, 
Pertod Covered— Profits. Income. Deductions. dends. Surplus. 
Year end. Oct. 28 1911_$3,017,599 $92,106 $2,072,959$180,000 $856,746 
11 mos. end. Sept. 30°10 2.907,190 87,616 1,592,305 345,000 1,057,501 
Year end. Oct. 30 1909_ 3,544,988 159,014 *2,570,163 450,000 683,839 
* Includes discount and expenses of bond issue, $937,500.—V. 91, p.1510. 


Motion Picture Patents Co.—Decision.—Justice Bijur in 
the Supreme Court in this city on Jan. 30 decided a test case 
brought to determine the rights of film-renting agencies under 


contracts with the company. 

The Court holds that the company may revoke licenses of film-renting 
agencies on 14 days’ notice without assigning a cause. 

It was charged that the company and a number of subsidiary manufac- 
turing concerns practically have a monopoly of the field and cxact opnoressive 
conditions of exhibitors. The film-renting companies claim that the con 
tract exacted is so one-sided that it cannot be enforced, while the company 
contends that the owners of patents have an absolute right to prescribe 
the terms of their use.—V. 93, p. 1792. 


New York Taxicab, Ltd.—Prior Charge.—The holders of 
debentures issued under trust deed of July 30 1910 were to 
vote Jan. 27 1912 on authorizing— 

The creation of a charge on the rent payable to the company in respect 
of the garage in New York, now sub-let to the Mason Seaman Transporta- 
tion Co., the said charge to rank in priority to thedebentures, in order to 
secure the sum of not exceeding $60,000 and interest thereon at not over 
8% per annum, this $60,000 to be additional to any sum secured under the 


resolutions passed by the debenture holders June 8 1911. Compare 
V. 93, p. 800. 


North Shore Consolidated Gas Co.—Name Now North 
Shore Gas Co.—See that caption below.—V. 94, p. 280. 


1,295,000 








356 


THE CHRONICLE 





[VoL. LXXXXIV. 








North Shore Gas Co. of Illinois.—Bonds Offered.—The | 


Continental & Commercial Trust & Savings Bank (the mort- 
gage trustee), Chicago, and E. H. Rollins & Sons, Bost., 

hic., N. Y., Denver and San Fran., are offering at 97 and 
interest, the unsold portion of their block of $1,491,000 Ist 
5% 25-year gold bonds, dated Feb. 1 1912, due Feb. 1 1937, 
but redeemable on any interest day at 103 and int. on 60 
days’ notice. Interest payable F. & A. at First Nat. Bank, 
N. Y. City, or at office of the trustee in Chicago. Par $1,000 
and $500 (c*). See advertisement on another page. 


Digest of Letter from President Chas. T. Boynton, Chicago, Jan. 1 1912 

The company began business in 1898, supplying gas to the city of Wau- 
kegan, Illi. Service in the remainder of the territory began in 1901. The 
business has shown constant growth and, owing to the strong ownership, 
the entire earnings for the past ten years have been expended on the prop- 
erty. The company operates under long-time franchises which are without 
burdensome restrictions. The shortest franchise expires in 1946 and the 
balance run a few roan longer. 

Supplies gas for light and heat in the attractive suburban district of Chi- 
cago, extending from Winnetka through the ‘‘North Shore’’ residence dis- 
trict, notably the towns of Winnetka, Giencoe, Deerfield, Rockefeller, 
Ravinia. Highland Park, Highwood, Libertyville, Fort Sheridan, Lake 
Forest, Lake Bluff, North Chicago and Waukegan. Census population of 
territory, 46,097, and rapidly increasing. Waukegan isa thriving industrial 
centre, containing extensive plants of the American Steel & Wire Co., Corn 
Products Refining Co., Chicago Hardware & Foundry Co., and others. 


Capitalization— Authorized. Issued. 
I ae a re EN Poe $3,000,000 $3,000,000 
IRS an bot ihe e iiele uae ait. ee .... 5,000,000 1,491,000 
Earnings Years ending Oct. 31 (Showing Increase in Net 15%, in Surplus 42%) 

1910-11. 1909-10. 1910-11. 1909-10. 
Gross earnings. -.$243,802 $214,630| Bond interest__._. $74,550 $71,841 
Net (after taxes). 118,316 102,642|Surplus __------- ; 30,800 


Annual sales—cu. ft. (avg.rates $1 net per 1,000) 244,876,000 216,478,000 


Plant.—Coal and water gas generating plant capacity, 1,100,000 cu. ft. 
per day; three gas holders at Waukegan, capacity 750,000 cu. ft.; 152 miles 
of high-pressure mains with a maximum diameter of 6 inches and a pressure 
of 25 lbs.; 191 miies of street mains. The company has 8,000 consumers, 
with 5,990 gas ranges and 1,069 gas arc lamps in service. 

The daily gas consuniption having nearly reached the capacity of the 
ee plant, we are now erectinz an additional generating piant of 1,000,- 

00 ft. daily capacity located on 10 acres at the lake front in Waukegan. 
This will be completed about July 1912, manufacturing coal gas under an 
improved process. It is planned also to erect an additional holder on this 

ound and early this spring to extend our mains five miles north to Zion 
ty, Ill., where we have a 35-year franchise. This will add 300 customers. 

Mortgage.—The bonds cover all property and franchises now or here- 
after owned. The first $1,750,000 to be issued retire two prior issues 
amounting to $1,491,000 and pay part of the cost of additional land and 
the completed new generating station above described. The remaining 
$3,250,000 bonds are deposited with the trustee and are issuable only at 
80% of cash cost of additional property acquired or constructed after J A 1 
1912 at such time, if within five years, as the net earnings for the preceding 
12 months shall exceed 1 &% times one year’s interest, and if after ive years 
1% times one year’s interest charge, including bonds applied for. The 
mortgage provides that no dividends may be paid on the capital stock unless 
the net earnings for the preceding 12 months shall have been equal to twice 
the bond interest. Semi-annual sinking fund beginning June 1914, 10% 
of the gross earnings to be expended (1) on improvements and additions or 
(2) after Oct. 31 1913 for maintenance of properties or (3) the purchase and 
cancellation of outstanding bonds at or less than 103 and int. 

Equity .—Market value of stock $35 per share, showing equity $1,000,000. 

Management .—Practically entire ownership is held by the following direc- 
tors (and officers): Chas. T. Boynton, President; A. Volney Foster, V.-P.; 
W. Irving Osborne, Sec.-Treas.; Geo. F. Goodnow, Gen. Megr.; K. L. Ames, 
encage. Ill. {Mr. Ames is closely identified with the Dawes syndicate. 
See Metropolitan Gas & El. Co. in V. 91, p. 720, 340. A certificate was 
filed in January 1912 changing the name of the North Shore Consolidated 
Gas Co. to North Shore Gas Co., the old title. (Compare V. 90, p. 1681.) 


Pacific Light & Power Corporation, Los Angeles, Cal.— 
Sale of Bonds, &c.—This company, controlled by H. E. 
Huntington and associates, has sold to a syndicate headed by 
William Salomon & Co. $10,000,000 ‘‘first and refunding 
mortgage’ 5% sinking fund gold bonds, dated Sept. 1 1911 
and due Sept. 1 1951, but callable as a whole (or in part by 
lot for sinking fund) at 105 and int. on any int. date upon 
60 days’ notice. Int. payable M. & S. in New York and Los 
Angeles. Auth., $35,006,000; present issue, $10,000,000. 
Par $1,000 (c*¥&r*). Prin. and int. payable in London at 
$4 86 per £, France and Switzerland, Fes. 5.18; Germany, 
M. 4.20; Holland, Fl. 2.48. Trustee, U. S. Mtge. & Trust 
Co., N. Y. Tax exempt in California. 


Among the syndicate members who will offer the bonds are, it is under- 
stood, Parkinson & Burr, New York and Boston; Louis Sloss & Co., San 
Francisco and Sacramento; and William R. Staats Co., San Francisco, 

Angeles and Pasadena, Cal. 


Digest of Letter from Pres. Wm. G. Kerckhoff, Los Angeles, Cal., Jan. 23. 

Organized Feb. 10 1910, succeeding Pacific Light & Power Co., organized 
in 1902. Sells electricity for light, power and street railways in Los Angeles, 
Cal., and vee and controls Southern California Gas Co., which supplies 
gas in same territory (V. 91, p. 1777). 


Outstanding Captialization. 
Stock pref., $1,207,000; 2d pref., $9,922,700; com., $12,- 
CD a ne PP ER fe RE By SU ae Sep SEER et $23,336,700 
Pacific Lt. & P. Co. 5s, San Gabriel Elec. 6s and Mentone Power 
nn SEE EE LCE DR NIE TCT pie RT a a 8,620,000 
First & rif. 5% bonds, auth., $35,000,000; present issue ____*10,000,000 


* In addition, $550,000 bonds are held in the treasury. 


There are also outstanding $2,388,000 6% bonds secured by collateral, as 
noted below. 

Existing Properties.—Operates generating p 
75,000 h. P about 75% of this being generated at the modern steam plant 
in Redondo, 20 miles southwest of Los Ang., and at 2 smaller steam plants 
in Los Angeles (one operated under lease) and the remainder (20,000 h. p.) 
at six hydro-electric plants. Has about 450 miles of high-tension trans- 
mission lines with an underground distributing system in the conduit area 
of Los Angeles and overhead lines outside that district. 


New Development .—The increasing demand for power.makes additional 
facilities imperative, and opportunity is also afforded to substitute hydro- 
electric for the present steam power, effecting a large saving in operating 
cost. The company owns water rights on Big Creek in Fresno County, Cal., 
where, within 4% miles, the river has a drop of 4,020 ft., divided into two 
falls of 2,060 ft. and 1,960 ft. There will be constructed on this creek three 
dams for a storage reservoir of 38,000 acre ft. capacity (ultimate capacity 
102,000 acre ft), and the major construction for a plant of 80,000 h. p. 
capacity at each fall. Units for the delivery of 26,500 h. p.will be installed 
at present in each plant, or a total of 53,000 h. p. The storage area is 
about 7,000 ft. above sea level, annual precipitation 82 to 150 in. Power 
will be transmitted at 110,000 volts on a double steel tower line to Los 
Angeles, about 275 miles, the towers, sub-stations, &c., being designed for 
the maximum capacity. Stone & Webster will supervise construction. 

New Bonds .—The “‘first and refunding’’ bonds will be a first mortgage on 
the new development; also a general lien on the existing physicai properties, 
valued at over $13,350,000, subject only to $8,620,000 outstanding bonds. 
The existing issue of $2,388,000 coll. trust 6% bonds (closed mtge.) due 
July 1 1915 (V. 91, p. 1769) will be secured ratably with the new bonds. 
Said 6% bonds are also secured by $4,000,000 So. California Gas Co. 6% 
bonds, for which they are expected to be exchanged within a year. The 
latter company is growing rapidly and is earning a substantial surplus above 
fixed charges. 


(1st 
000) 


lants with a capacity of 





Purposes for which the $35,000,000 New Bonds May Be Issued. 
To provide funds for said new development at Big Creek. No 
further bonds can be issued for such development until 53,000 
h. p. (40,000 k. w.) electric power is developed and trans- 
Ree Oe UO OS EAD BOs ociciccccubcécbhbecasdcceceee 
Reserved to retire a like amount of outstanding liens (see above) 
Reserved for further construction at Big Creek, which, it is esti- 
mated, will deliver 53,000 additional h. p. at Los Angeles_- 
Reserved for 85% of cost of general additions and improvements, 
provided the net income available for fixed charges for the 
preceding 12 mos. are 1 & times all Int. and rentals, inci. int. 
on the bonds applied for, except that no int. on the present 
$10,000,000 bonds is to be included until their proceeds are 
expended upon the construction of the new plants for 53,000 
h. p. or until such plants are completed 11,380,000 
The sinking fund payable annually Sept. 1, commencing 1914, will be 
equal to 1% of the maximum amount of ‘‘first and refundinge’’ bonds issued 
(whether or not outstanding), as well as bonds reserved for refunding, 
and should retire by maturity over $19,000,000 of the bonds. 


Gross Earnings for Cal. Years, Showing Increase of about 75% Since 1907. 


1907. 1908. 1909. 1910. 1911 (parily est) 
$1,281,055 $1,796,899 $1,923,510 $2,026,197 $2,255,000 
Income Statement for Year ended Dec. 31 1911 (Partly Estimated). 
[Excluding int. on $2,388,000 coll. 6s, which is provided by Sou. Cal. GasCo.] 


Gross earnings........_. $2,255,000/| Available for fixed chges__$1,068,500 


Net (after taxes)_______- $1,031,000! Bond and other interest_- 468,500 
Ce : 
$600,000 


10,000,000 
8,620,000 


5,000,000 
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The foregoing surplus will substantially cover interest and sinking fund 
on the new issue, new bonds being reserved to refund the sinking fund 
payments on the old bonds. 


Estimate upon Completion, Late in 1913, of the Two New Plants, Capacity 
26,500 H. P. Each. 
Net income (a) As for 1911 (partly est.), $1,068,500; (b) saving 
by. substituting hydro-electric for steam power, $455,700; 
(c) estimated additional sales of power (already largely con- 
ee, EE Ce  cmecce EY aS oA $2,174,200 
Int. charges ($1,008,600) and sinking fund on new bonds 
I i a i a a uit inate 2,200,300 
$973,900 


Balance, surplus 


Market for Power.—(a) Under long-term contracts, to Los Angeles Rail- 
way Corporation (ownership held by seoeets ge | interest of this company) 
and Pacific Electric Ry. Co. for the operation of about 869 miles of electric 
railway out of a total of about 1,129 miles in Los Angeles and vicinity. 
Extensive additions are projected to the interurban systems in the vicinity 
of Los Angeles which will create an enormous additional demand for power. 
(0) For lighting and commercial purposes in Los Angeles. (c) Directly, or 
through wholesale deliveries to other corporations, in Pasadena, San Ber- 
nardino and 14 other adjoining towns. The Los Angeles territory is also 
served by the Sou. Cal. Edison Co. and the Los Angeles Gas & Elec. od A 
with which cordial relations are maintained, all the principal difficulty 
being to meet the requirements of consumers. Los Angeles County, incl. 
City of Los Angeles, gained in population from 170,298 to 504,131 during 
the past decade, or 196%. 

Directors.—William G. Kerckhoff, Pres.; Henry E. Huntington, Vice- 
Pres.; G. C. Ward, 2d Vice-Pres.; Allan C. Balch, W. E. Dunn, Kaspare 
Cohn and Albert Crutcher. J. G. White & Co. are advising engineers. 
id — particulars as to property, see V. 91, p. 1769.)—V. 93, p. 


Pennsylvania Salt Manufacturing Co., Philadelphia.— 
New Stock.—The shareholders will vote April 10 on increasing 
the capital stock from $5,000,000 to $7,500,000, the new stock 
to be offered at par ($50 per share) to holders of record in 
amounts equal to 50% of their respective holdings. A cir- 
cular dated Jan. 29 says: 

The company has prospered, and its accretions during the past few years 
should take such shape as to redound to the immediate benefit of the owners 
of its shares, while at the same time the important extension of the com- 

any’s successful processes and improved methods and the growth of its 
(mportiag business call for further investment and additional working 
capital. To meet these conditions it was decided to ask the stockholders 
to authorize an increase in the capital stock. Your directors anticipate no 
change in the present dividend rate of 12% per annum upon the increased 
capital.—V. 89, p. 1226. 

Pennsylvania Sugar Co., Philadelphia.— Reorganized Com- 
pany.—The reorganization of the Pennsylvania Sugar Re- 
fining Co., per plan in V. 94, p. 213, will, it is now stated, 
be effected under title of Pennsylvania Sugar Co., the name 
first proposed (Keystone Sugar Ref. Co.) being already in 
use. The directors (and temporary officers)are reported 
as follows: 


President, S. F. Houston; Sec., J. A. McCarthy; Treas., Louis J. Kolb; 
A. F. Huston,J. A. Synnott and H. E. Barnes.—V. $4, p. 213. 


Pocatello (Idaho) Water Co.—Decision.—The Supreme 
Court of Idaho on Jan. 18 held that the company, which is 
controlled by James A. Murray, is obliged to comply with the 
resolution of the City Council of July 6 1911 requiring him to 
appoint two commissioners to act with the two appointed by 
the city to fix the rates to be charged for water service. 


The Court states that the Act of the Legislature of March 16 1907, pre- 
scribing the manner of establishing rates to be charged for water service, is 
not a violation of either the State or Federal constitutions; that contracts 
such as the one under consideration may be honestly and fairly entered Into 
and be equitable and just at the time of their execution, ‘‘and yet, before 
the lapse of 50 years, or a fourth of that time, by reason of changed condl- 
tions, become inequitable, unjust and oppressive upon the people on whom 
the exaction is laid, and it is for this very reason that the people have 
reserved to themselves the power to regulate and prescribe the method of 
fixing rates in such matters.”’ 


Pressed Steel Car Co., Pittsburgh, Pa.—Purchase—Bonds. 
—See Illinois Car & Equipment Co. above.—V. 94, p. 71. 


Rhode Island Coal Co.—Receivership.—At Boston on 
Feb. 2 Judge Dodge in the U. 8. District Court appointed 
John T. Burnett of Southboro, Mass., as receiver on applica- 
tion by H. M. Whitney, who stated that the company was 
without working capital or borrowing capacity. 


The following reorganization committee has been nominated: Charles B. 
Jopp. Pres. Beacon Trust Co.; Edward Page, Vice-Pres. Federal Coal & 
Coke Co.; Herbert A. Tucker, of Tucker, Hayes & Co. 

‘‘Boston News Bureau,’’ Jan. 24, said: ‘‘We understand that reorganiza- 
tion will be effected by forming a new company with the same capitalization 
as the present company, stockholders getting share for share on payment 
of $2 per share. The present company has 500,000 shares authorized, of 
which 420,000 are outstanding. Holders of floating debt amounting to 
$575,000 will probably take new stock at $3 50 per share. When the plan 
is carried out, the new company will have $500,000 cash after payment of 
floating debt.’’—V. 93, p. 1026. 


Riverside-Dan River Cotton Mills, Inc., of Danville, Va.— 
Pref. Stock—Status.—Thomas Branch & Co., Richmond, 
Va., who are offering a limited amount of 6% cum. pref. 
stock at a price to net 534% income, report the earnings for 
1911 at $757,281, contrasting with $821,983, as against a 
present pref. dividend charge of $270,000 and a depreciation 
charge in each year of $200,000. 
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BALANCE SHEET DEC, 80 1911. 





Assets ($9,641,259)— Liabilities ($9,641,259) — 
Real estate & machinery .*$7,114,327| Preferred stock.___..-.-. $4,500,000 
“Treasury common stock Common stock......--.-- 2,500,000 
Pi a hicetendpes 180,000; Bills and accts. payable_. 1,802,569 
Stocks in other companies 90,000 | Surplus -_---- Kiddie abnieie 838,690 
Finished goods, supp.,&c. 989,462 
Bills and accts. receivable 955,863 
Shenk 24d wede wien 311,607 


* Includes both Riverside and Dan River plants of 230,000 spindles, 
water power developments, dams, ote houses and water wheels, approxi- 
mately 1,600 acres of land; also mill buildings, bleachery, finishing plants’ 
electrical and machinery equipments, water supply, tenements, &c. 

The common stock is selling around 168. See V. 89, p. 476. 


Sealshipt Oyster System, Boston.—Bonds.—Hornblower 
& Weeks, Boston, N. Y., Chicago and Detroit, offer for 
sale at 971%, netting over 6%, the final $500,000 of the 
total issue of $2,500,000 5% bonds due July 1 1914, con- 
vertible after July 1 1913 at option of holder into common 
stock at par. Trustee, Old Colony Trust Co., Boston. The 
company is engaged in buying, collecting, distributing and 
selling oysters on a large scale. See advertisement on an- 
other page. 


Owns or controls 45,000 acres of producing and maturing beds located 
on the north and south shores of Long Island. (including the ownership of 
93% of the Blue Point oyster beds in Great South Bay, L. [.), at South 
Norwalk and at New Haven, Conn., in Narragansctt Bay, R. I., and on 
Cape Cod, Mass.; also owns 14 packing houses and a ficet of forty boats, 
and, as a guaranty of purity, markets the oysters in its own sealshiptors, 
sealshipticases and sealshiptens—alil under the constant sanitary supervision 
of the Lederle Laboratories of New York, prominent food experts. Author- 
ized capital, $2,500,000 7% cumulative pref., paying dividends of 7% per 
annum, and $2,000,000 in common stock. Funded debt, this issue of 
$2,500,000 5% bonds, on Dec. 31 1911 $1,546,350 purchase-money notes, 
maturing serially between now and 1923. See V. 93, pn. 168. 1784, 

The President is H. O. Underwood of Boston and the directors include 
the following well-known men: Alvah Crocker of the Crocker-Burbank 
Paper Co., Fitchburg, Mass.; T.. F. Manville of the Johns-Manville Co., 
ay Eats. | ge W. Preston, President of the United Fruit Co., Boston. 
—vV. Dp. ; 


Solvay Process Co., Syracuse, N. Y.—Stock Dividend.— 
The company on Jan. 31 filed a certificate increasing the 
capital stock from $10,000,000 to $15,000,000, the new 
shares to be distributed as a stock dividend of 50%. 


Secretary George E. Francis is quoted as saying that the increase is made 
in order to place the capital stock on a basis proportionate to the volume 
-of business done by the company.’’—V. 92, p. 61 


Southern California Edison Co.—Earnings.—For cal. years: 


Gross. Net. Interest. Deprec. Bal., Sur. 
1911_._.._..-....$3,738,165 $1,902,280 $624,829 $650,000 $627,451 
le a<teinno.« ame ae 1,657,076 651,492 545,000 470,384 

Total Earnings of Property for Eleven Calendar Years (000s omitted). 

1911. 1910. 1909. 1908. 1907. 1906. 1905. °04. ’03. ’02. ’01. 
Gross.$3,733 $3,384 $2,895 $2,477 $2,206 $1,731 $1,272 $983 $774 $486 $372 
Net .. 1,992 1.667 1.499 1,164 1,338 1,011 743 480 367 258 206 


Comoire V. 93, p. 1671. 


Tri-State Telephone & Telegraph Co., Minneapolis, &c.— 
Income Statement.—For year ending Dec. 31: 


‘ Calendar Total Net (after Int. on Pref.Divs. Com.Divs. Balance, 
Year. Income. Tares,&c.) Bonds, ,&c. (6%). (6%). Surplus, 
EE cad $1,398,627 $653,856 $228,375 $112,396 $59,811 $253,274 
Seécase Beene 640,726 226,053 99,616 59,811 255,246 


From the surplus as above was deducted $150,000 for reserve for depre- 
ciation and $3,274 for contingencies, leaving $100,000 which was carried to 
surplus account. Total surplus Dec. 31 1911, $615,000.—V. 93, p. 1793. 

United Cigar Manufacturers Co., New York.—Report.— 
See ‘Annual Reports.’’ 


Increase of Stock Approved.—The stockholders on Feb. 1 
‘approved the increase of common stock from $15,000,000 
to $20,000,000. 

President Wertheim states that only $538,000 of the new stock will be 
used at present, toexchange for stock of the Theobald & Oppenheimer Co. 
of Philadelphia, the remainder of the stock of the latter being taken over by 
the United company as purely asacash transaction. Therest of thecommon 
stock will be held for future purpos:s.—V. 94, p. 213, 127. 

United Light & Power Co. (of New Jersey), California.— 
Guaranteed Collateral Trust Notes Offered.—The Smith-Tevis- 
Hanford Co., New York and San Francisco, are placing at 
99% and int. $2,150,000 guaranteed collateral trust 6% 3- 
year coupon notes of this New Jersey corporation, which is 
operating through the United Light & Power Co. (of Califor- 
nia) in San Francisco and Oakland, Cal. Dated Dec. 1 1911, 
due Dec. 1 1914, but redeemable, all or any part, on any int. 
date at 102 and int. Interest payable J. & D. at Bankers 
Trust Co., N. Y., trustee. Coupon notes of $1,000 denomi- 
nation. Authorized, $3,000,000; to be issued, $2,150,000. 
Unconditionally guaranteed as to principal and interest by 
the United Properties Co. of California, which owns the en- 
tire stock of the New Jersey gg and also controls the 
Oakland Railways (see “El. Ry. Sec.’’), East Shore & Sub- 
urban Ry. Co. (V. 94, p. 123), Union Water Co., United 
Properties Realty Co., &c. See full list, V. 94, p. 127; 
also earnings, V. 94, p. 123. 

Abstracts of Circular Describing Issue. 

Collateral Security.—(1) $2,689,000 first general mortgage 6% bonds, 
$1,500,000 6% cumulative pref. stock and $3,000,000 common stock of 
United Light & Power Co. (of California). The trust deed provides that 
there shall at all times be deposited with the trustee not less than $1,250 
bonds for each $1,000 notes outstanding and that all stock deposited shall 
be held until the notes are paid. (2) Lease and contract with the San 
Francisco Oakland & San Jose Consol. Ry. to purchase all the electric energy 
required to operate their road, and that which they may supply to the Oak- 
land Traction Co. and the East Shore & Suburban Ry. Co. at a price which, 
in conjunction with the earnings of the San Francisco and Oakland plants 
of the United Light & Power Co. of California, assures the gross net income 
set forth under earnings below. (3) Any dividends paid on the deposited 
stocks of the United Lt. & P. Co. (of Cal.) shall be retained by the trustee 


as further security. (4) No dividend can be paid on stock of the New Jer- 
sey company so long as any of the notes are unpaid. 


United Light & Power Co. of California; Incorporated May 2 1910—Securi- 
ties Pledged for These Notes. 


Capitalization— Authorized. Issued. So Pledged. 
Preferred stock (6% cumulative)... -- $2,000,000 $1,941,460 $1,500,000 
EE RE EO IE ee eas 4,000,000 3,811,732 3,000,000 


First and gen. M. 6% gold bonds, due’45 4,000,000 2,817,000 2,689,000 
Underlying bonds, to retire which ‘‘Ilst & 
gen.’’ 6s are reserved_.- --- ' eRe Ana 
The remaining $940,000 ‘‘ist & gen.’’ 6s are issuable for additions and 
sextensions at par for 80% of the cost thereof. | 
The territory in which the company operates is the business districts of 
3an Francisco and Oakland, Cal., and adjoining cities, having a popula- 
on of approximately 600,000. The company’s physical properties are: 


i 





Owned—Consumers’ Light & Power Co., San Fran., 1,200 h.p.; Equitable 
Light & Power Co., San Fran., 2,500 h.p.; Southside Light & Power Co. 
San Fran., 1,300 h.p.; Central Oakland L ght & Power Co., Oakland, 2,600 
h.p.; total owned, 7,600 h.p. Leased for 10 years—Yerba Buena station 
(S. F. O. & S. J. Con. Ry.), Oakland, 10,025 h.p.; total present rated ca- 
pacity, 17,625 h.p. Proposed additional development Yerba Buena sta- 
tion, 4,000 h.p., making total ultimate rated capacity, 21,625 h.p. Also 
supplies steam in the centre of the business district of San Francisco, utiliz- 
ing and distributing exhaust steam of the generating plants to the extent 
of about 4,000 h.p. 

The Yerba Buena generating station (leased for 10 years) will be suffi- 
ciently enlarged to cover the contract made with the aforesaid com panies 
constituting the Oakland Railways System. These companies operate in 
Richmond, Berkeley, Oakland and other cities on the east side of San Fran- 
cisco Bay, covering a territory some 30 miles in length and from 2 \& to 6 
miles in width, and their 230 miles of city and suburban railway earn a sur- 
plus over and above fixed charges of nearly $700,000 per annum. 

The amount expended upon the developed properties and the proceeds 
of these notes to be expended for enlargements and betterments will provide 
an ample equity over and above the notes issued. The balance of the pro- 
ceeds of the notes will be used to pay off floating debt. The company is 
making the necessary extensions for the Oakland power station and it will 
be completed so that all of the plants will be in full operation during 1912 

Estimated Earnings Upon Completion of Yerba Buena Station. 


[Based on report of Ralph D. Mershon, Electrical Engineer; Stephen E 
Kieffer, M. Am. Soc. C. E.] 


1912. 1913. 1914, 1915. 
EGS CRI. os sieondn se enedtene $241,837 $322,844 $359,744 $548,568 
Interest on 6% notes. _-_--- _...$129,000 $150,000 $165,000 $180,000 


[The Central Oakland Co. was incorp. early in 1909 with $1,250,000 cap- 
tal stock and in Aug. 1909 made a mortgage to the First Federal Trust Co. 
of San Fr., as trustee, to secure an issue of $800,000 5% 30-year bonds; 
commercial operations were begun in Oakland in Jan. 1911. he San Fr. 
properties were established by the Equitable Light & Power Co. (V. 91 

. 656), located in the Pheiand Bldg.; Consumers’ Light & Power, located 
fa Whitney Bldg., and South Side Light & Power Co., located on Minna St., 
near New Montgomery.—Ed.] 


United States Steel Corporation.—See ‘“‘Annual Reports.” 

Answer.—The answers of the company and other defend- 
ants in the Govt. suit were filed in Trenton on Thursday. 

Tariff Reduction Bill.—See items on ‘‘Banks, Bankers,” 
&e., in to-day’s “‘Chronicle,’’ also last week, p. 250.—V. 94, 
p. 141. 

Utah Copper Co.—Earnings.—For 3 mos. ending Nec. 31: 

1911 


: 1910. 1911. 1910. 
Gross pro. (lbs) 26,818,247 22,188,719/| Total net prof.$2,157,764 $1,290,303 








Net profits._._$1,475,680 $901,017) Dividends paid 1,177,011 1,171,949 
Rents, &c...- 86,897 14,099 
Nev.Cons.divs. 375,187 375,187 Net surplus $980,753 $118,354 





B.&G.Ry.divs. *220,000 





* Income from Bingham. & Garfield Ry. divs. does not represent the 
earnings of the Ry. Co. merely during the quarter, but includes trackage 
rentals for the year. 


The above earnings are computed on the basis of 13.642 cents for copper 
in 1911 and 12% cents in 1910. The production for the year ending 
reg te hot te was 98,436,224 lbs., against 89,019,511 lbs. in 1910.—-V. 94, 
p. ; 363. 

Wagner Electric Mig. Co., St. Louis.—New President.— 
V.-Pres. W. A. Layman has been elected President, succeed- 
ing S. M. Dodd, who is now Chairman of the board. 

During 1911 the company increased its capital stock from $1,200,000 to 
$1,500,000 (par $100) to provide, it was said, for development. Dividends 
8% per ann. (Q.-J.). The Wagner Elec. Mfg. Co., Ltd., of Canada also 
was organized with $50,000 stock as a Canadian auxiliary.—V. 86, p. 4868 

Yukon Gold Co., New York.—Director.—Transfer Agent 
D. A. Crockett recently succeeded A. N. C. Treadgold on 
the board.—V. 93, p. 1539. 








—The sixty-second annual statement of the Aetna Life 
Insurance Co. of Hartford, Conn., of which Morgan G. Bulk- 
ley is President, appears elsewhere in this issue to-day. This 
life, accident, health and liability insurance company has 
enjoyed a large degree of prosperity during the year ended 
Dee. 31 1911. With $318,604,631 of life insurance i: force 
on Jan. 1 1911, the Aetna has made distinct gains in all the 
items of business which determines the standing of a live in- 
surance company. Briefly, for the past year the growth in 
life insurance in force has been $11,501,982; reserves for 
policy-holders increased $4,207,874; assets increased $3,- 
737,392; total income, $488,109; and premium income, 
$476,302. Aggregate assets on Jan. 1 1912 were $104,775,- 
536; the number of life policies in force, 172,973. ‘Lhe com- 
pany has paid out to policy-holders since organization in 1850 
over $219,120,500. <A copy of its latest statement, showing 
its bonds, stocks and other investments will be sent to inter- 
ested inquirers. 


—The firm of J. H. Causey & Co. of Denver, dealers in 
municipal bonds, has been succeeded by the new firm of 
Causey, Foster & Co. A.C. Foster and William D. Downs 
are associated with Mr. Causey, Mr. Foster having an equal 
interest with him. Mr. Downs, it is announced, acquires a 
substantial interest in the new firm, but will not be active in 
the business. The company has a paid-in capital of $175,000; 
Mr. Causey is President, Mr. Foster Vice-President and 
Treasurer and Mr. Downs Secretary. Mr. Foster is also 
affiliated with the United States National Bank of Denver, 
and it is announced that he will retain his membership in the 
directorate and continue as Vice-President of the institution. 
The firm will use the quarters heretofore occupied by its 
predecessor in the Boston Building; the offices, however, will 


be enlarged by taking in additional room on the Seventeenth 
Street side. 


—In the annual statement of The Fidelity Mutual Life 
Insurance Co., head office, Philadelphia, published in our 
advertising columns to-day, it is shown that the paid insur- 
ance in force in this company has grown to $128,290,057. 
Its ledger assets increased last year 11.35%, now amounting 
to $24,142,952 22. Its re-insurance reserve increasep 
10.58%, with substantial increases in all other items. Since 
organization the company has paid out to policy-holders and 
their beneficiaries over $25,000,000. L.G. Fouse, the foun- 


der of the company, was recently elected President for the 
thirty-fourth time, making him, in point of service, the dean 
of the life insurance presidents of America. 
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—The Compiling Co. of America has started in business, 
with offices in the Singer Building, 149 Broadway, N. Y. 
The company will furnish original analyses of railroad and in- 
dustrial reports, statistical compilations and consulting ad- 
vice relative to statistics and their uses for purposes of pub- 
licity. Edward T. Perrine, recently Deputy Comptroller of 
New York. State, is President; Henry B. Gould, Vice-Presi- 
dent and General Manager, and Robert Le C. Hovey, Secre- 
tary and Treasurer. 


—A new firm has been formed under the name of Taylor & 
English, with offices in the National City Bank Building, to 
do a general investment business, specializing in bonds suit- 
able for private investment. The firm is comprised of 
Horace Russell Taylor, who was formerly with Fisk & Robin- 
son, and more recently as sales manager for Potter, Choate & 
Prentice, and James Radford English, a son of William H. 
English, Vice-President of the Empire Trust Co., and who 
was also connected with the bond department of Potter, 
Choate & Prentice. 


—Attention is called to the advertisement on another page 
of John Burnham & Co., New York, Chicago and Boston, 
offering the M. Rumely Co. 7% pref. stock. This company, 
established in 1853, is said to be the largest manufacturer 
of threshers and the third largest manufacturer of general 
harvesting machinery. There is no mortgage on the prop- 
erty and the plants cannot be mortgaged without the consent 
of three-fourths of the pref. stock. A descriptive circular 
will be sent on request. 


—The eighth edition of ‘“‘White’s Manual for Business 
Corporations” has been issued by the Lawyers’ Co-operative 
Publishing Co., 81 Nassau St., revised to Jan. 1 1912. It 
contains the statutes and procedure relative to the organiza- 
tion and management of businens corporations in the State 
of New York, the powers, duties and liabilities of directors 
and stockholders, the text of the various laws, and instruc- 
tions, decisions and forms, &c. 450 pages; price, $2 50. 


—The bond house of C. E. Denison & Co., with offices in 
Boston and Cleveland, are distributing to investors their new 
circular containing offerings of high-grade investment bonds. 
The list covers over thirty issues of municipal bonds and a 
number of corporation bonds, and will be mailed upon appli- 
cation. Quite a number of the bonds are legal for savings 
banks in New York, Massachusetts, Vermont, Maine, Rhode 
Island, Connecticut and New Hampshire. 


—Q{’Connor & Kahler, 49 Wall St., N. Y., and The Rook- 
ery, Chicago, are offering, by advertisement to-day on an- 
other page, six investment issues of municipal bonds at 
prices to yield 4.25 to 4.65%. Four of these issues are ac- 
ceptable for postal savings bank deposit purposes. Inter- 
ested parties may write for the firm’s complete list of munici- 
pal and corporation bonds bearing 3.63 to 6% income. 


Douglas Fenwick & Co., 34 Wall St., who have been 
specializing in the New Orleans Mobile & Chicago bonds, 
made a successful offering of a considerable block this week. 
A full description of the issue appears on another page and 
also their advertisement, which is furnished as a matter of 
record. All of the bonds offered were quickly sold. 


—The New York and Boston Stock Exchange firm of 
Tucker, Anthony & Co., at 53 State St., Boston, and 60 
Broadway, New York, announces that George T. Ordway, 
formerly Vice-President and General Manager of the Engin- 
eering Securities Corporation, has become associated with 
them in the firm’s New York office. 


—J.W. Bowen & Co., 53 State St., Boston, have issued a 
circular stating their reason for the belief that investors in 
American Telephone & Telegraph Co. and Bell System 
securities have no occasion to worry over the request of a 
Westchester lawyer that suit be brought to dissolve the cor- 
poration as a monopoly. 


—H.C. Nickerson, formerly of Spitzer & Co., and Gerald 
M. Livingston, announce that they have formed a co-partner- 
ship under the firm name of Livingston & Co., with ground- 
floor offices at the southwest corner of Pine and William Sts., 


this city. The new concern will conduct a general bond 
business. 





—Redmond & Co. are offering International & Great Nor- 
thern Ry. 3-year 5% secured notes, due Aug. 11914. The 
facts regarding the issue are given very fully in the advertise- 
ment on another page and from which it will be seen that 
the notes are amply secured. 


—Franz H. Krebs, 74 Broadway, N. Y., is advertising for 
bids and offerings on Pacific Gas & Electric 5s, 1942, and 
Norfolk Southern 5s, 1961. Mr. Krebs also wants offerings 
of Marion (Ind.) Light & Heating 5s, 1932; Ft. Worth Power 
& Light 5s, 1931, and El Paso Electrie 5s, 1932. 

—QO. 8. Lansinger & Co., dealers in active, unlisted and in- 
active securities and investment bonds, Philadelphia, have 
removed to more commodious quarters in the Real Estate 
Trust Building in that city. 


—August Belmont & Co., who have been occupying tem- 
porary offices since the Equitable fire at 111 Broadway, are 
moving to-day into commodious offices at 43 Exchange Place. 

—Millett, Roe & Hagen of New York and Boston announce 


the withdrawal of Alfred Graham Miles from membership 
in the firm. 
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COMMERCIAL EPITOME. 


Friday Night, Feb. 2 1912. 
Though the tendency is towards some increase in general 
business, the expectations that something like the beginning 
of a marked expansion of trade would be observable about this 
time have been by no means realized. Bank exchanges are 
somewhat behind those of a year ago, and still more so as 
compared with those of 1910. Cities outside of New York, 
it is true, make a better showing than the metropolis. ‘The 
disposition is to keep well within the lines of safety. Buyers 
are cautious. There is no boom in iron or steel, and copper 
is lower. Recent weather conditions have not been favor- 
able for general trade. The very plentifulness of money 
indicates that trade is not overstraining itself, and collec- 

tions are not by any means everywhere satisfactory. + 


LARD on the spot dull and weaker; prime Western 9.35c.; 
Middle Western 9.25c. Refined lard moderately active and 
easier; Continent 9.60c.; South America 10.30c. Lard 
futures stagnant here. At the West the market has been 
fairly active and irregular; of late the tone has weakened 
under free arrivals of hogs and large stocks of product. 
Packers have sold freely at times and there has been scattered 
liquidation. A steadying factor has been the strength of the 
grain markets. This has had a tendency to check selling. 

DAILY CLOSING PRICES OF LARD FUTURES IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
May delivery........-. 9.59 9.54 9.57 9.52 9.47 947 
July delivery._.......- 9.70 9.65 . 9.68 9.63 9.63 9.53 
DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 
Sal. Mon. Tues. Wed. Thurs. Fri. 
May del very....._....9.45 9.40 9.45 9.40 9.35 9.37 4 
July delivery........-.9.57% 9.52% 9.60 9.52% 9.47% 9.50 


PORK on the spot dull and easy; mess $17 25@$17 75; 
clear $17 50@$17 75. Beef in fair demand and steady; mess 
$12; packet $13; family $14 50. ‘Tallow quiet and steady; 


City 6@6k%e. Stearines dull and easy; oleo 9%ce.; lard 
10144@10%c. Butter lower; creamery extras 34c. Cheese 


steady; white, average fancy, l7c. Eggs firmer. 
OILS.—Linseed dull and lower; seed weaker; city, raw, 
American seed, 75@76c.; boiled 76@77c., Calcutta, raw, 
85c. Cottonseed quiet and firm; winter 5.60@5.90c. Co- 
coanut quiet and firm; Cochin 10c., Ceylon 9144@9léc. 
Chinawood quiet and steady at 11@Il4c. Corn dull and 
easier at 5.70@5.75c. Lard steady; prime 75@S85c. Ced 
steady; domestic 52@53c. Weakness in linseed of late ha 
tended to make consumers of all oils buy more conservatively. 


COFFEE on the spot in better demand and firmer. Rio 
No. 7, 14)4c.; Santos No. 4, 153g@i5i6ce. West India 
growths firmer; fair to good Cucuta 15°¢@1i6c. The mar- 


ket for futures has shown more or less irregularity, but the 
trend has been upward in the main, on higher foreign mar- 
kets, bullish crop reports from Brazil and an improvement 
in the spot demand. There have been deliveries of late of 
Robasto coffee on.contracts here and this has made some 
cautious about purchasing, fearing that large quantities of 
this coffee, the merits of which are not known, might 
be brought here from Amsterdam, where there is said to bea 
heavy stock, and tendered on contract here. Closing prices 
were as follows: 


aa RS See ee 13.12/Octeber .........13.17 
ti das op i A we en «eel 13.16) November --.-_---.- 13.16 
eo ay da RTA, ccc memeae 13.13| December _._.....13.14 
BT 4. bd dae ak 13.11|September ___...13.22|January ---.-.----- 13.12 


SUGAR.—Raw more active and firmer; centrifugal, 96- 
degrees test, 4-40!4c.; musecovado, 89-degrees test, 3.90 béc.; 
molasses, 89-degrees test, 3.65l4ce. Retined quiet at 4.30 
@4.40c. London advices have been to the effect that, 
contrary to an impression which was at one time quite 
general, the Brussels Conference may permit Russia to export 
150,000 tons more than the reguiar allotment, although it is 
true that Great Britain has requested the Conference to 
allow Russia to export 300,000 tons. It is not altogether 
clear just what the Conference will do in the matter. it is 
certainly proceeding with great deliberation. Of late Lon- 
don prices have been irregular, February deliveries being 
lower and March and May somewhat higher. 

PETROLEUM.—Refined active and higher; barrels 8.10¢.; 
bulk 4.60c., cases 9.9Uc. Gasoline active and strong; 86- 
degrees, in 100-gallon drums, 20%ec.; drums $7 50 extra. 
Naphtha active and higher; 73@76 degrees, in 100-gallon 
drums, 18c.; drums $7 50 extra. Spirits turpentine lower 
at 49l%ec. Rosin lower; common to good strained, $6 65. 

TOBACCO.—No essential change has occurred in the 
market for domestic leaf during the week. ‘Trading has con- 
tinued along iobbing lines as a rule, though at times some- 
what larger sales of binder tobacco have been noted. In the 
aggregate the demand has been sufficient to impart a firm 
tone to the market. Supplies of Wisconsin and Connecticut 
tobacco of 1911 growth have apparently been cleaned up. 
Havana and Sumatra have ruled firm, with a fair demand. 

COPPER easy; Lake on the spot 144c.; electrolytic 1394 
@14c.; heavy liquidation has latterly occurred in contracts; 
the exports from Atlantic ports in January were 30,967 tons, 
against 29,357 tons in January last year. ‘Tin firmer at 
43\(e. for spot. Spelter dull at 6.35c. Lead quiet and easy 
at 4.20ce. Iron firmer; No. 1 Northern $15@$15 50; No. 2 
Southern $14 75@$15 25. Pipe manufacturers have been 


‘heavy buyers of pig iron of late. 
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COTTON. 
| Friday Night, Feb. 2 1911. 

THE MOVEMENT OF THE CROP as indicated by our 
telegrams from the South to-night is given below. For the 
week ending this evening the total receipts have reached 
318,215 bales, against 319,526 bales last week and 285,431 
bales the previous week, making the total receipts since 
Sept. 1 1911 8,605,850 bales, against 7,127,084 bales for 
the same period of 1910-11, showing an increase since Sept. 1 
1911 of 1,478,776 bales. 






































Receipts at— Sat. | Mon. | Tues. | Wed. | Thurs.| Frit. | Total. 
Galveston —.-..-- 16,487) 17,814) 29,111. 12,865) 16,761| 14,059) 107,097 
Texas City----- 2,557) 2,832) 3,712; 3,092; 2,925, “°,271; 17,389 
OE EE eee: Benes Eee AE 165 611| 2,052 
New Orleans.._..4 5,982) 8,852) 9,248) 15,365 5,260) 3,474| 48,181 
Gulfport -.-.--- a teen eee ade = patie ----} 1,157) 1,157 
PP Dennce +4 2,046; 2,643) 3,611 $17; 1,471) 1,046) 11,134 
Pensacola - - - --. Pp ase »¢ee pat wane ane oobi ~“~< 
Jacksonville, &c., itil 306 246: 106 385 584! 1,627 
Savannah ~----- j. 12,837), 11,770; 17,031, 8,579) 11,572) 8,013) 69,302 
Brumswick ....-/ -...-.} 3, <a ite. ----| 5,450; 8,600 
Charleston ...--{ 1,431) 1,835) 1,518 2,510, 3,119 784; 11,197 
Georgetown ...-j/' -..- bmn g a 5 pe = dem cobs — 
Wilmington ._.-{ 1,614) 3,004) 1,805) 1,700)' 3,238) 1,455) 12,816 

orgolk s....-.- { 38,627} 38,728 3,394) 4,158 2,891! 3,080, 22,878 
Ree, OE | cde Sows. <n enh) caneft: sondl <oeGt cmap 
New York ------ SS <eeis SS ee ee ee eae Se 
Boston ..___--- 62 100 . oe 117; 107 600 
Baltimore -- -- -- pion nit —— oS eset, 4,165 
oecceaecenag tee, det Sees pee Ppa Peas Fh a Fi gn 

ee 46,143) 56,034! 71,677. 54,366 47,904 42,091 318,215 














_ The following shows the week’s total receipts, the total 
since Sept. 1 1911, and the stocks to-night, compared with 
last year: 
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1910-11. | 









































| 4911-12. | Stock. 
Receipts to — 
Feb. 2. This {Since Sep| This | Since Sep 
week. 1 1911. week. ; 2 1910. 1912. 1911. 

Galveston ------- 107,097'2,762,184| 58,552\2,372,307; 403,899) 191,540 
Texas City --- -- 17,389; 508,603) 10,346, 259,279, 49,489) --_---- 
Port Arthur, &c_| 2,052] 159,687) 4,068) 188,243) _.-...| -_____ 
New Orleans -| 48,181)1,112,196) 40,239)1,214,239 264,302) 203,136 
suspert elaine edie 1,157 40,691; 1,669) 25,726) 4,63 10,908 
SE in. cin made ae 293,148, 6,734 219,786 71,481 31,309 
Pensacola _-. _ _.. ....| 180,084) 5,616) Ake el eee see 
Jacksonville, &c-_ 1,627 43,538 666, FF ee aes 
Savannah...__.-| 69,302\1,846,631; 29,713\1,263,721! 265,495) 131,208 
Brunswick -- - -- - 8,600 83,978 3,723) 209,251) 6,613 10,039 
Charleston - - - -- - 11,197 330,290) 3,819 261,558, 41,691 32,427 
Georgetown --.-- ahaa alae 480 85) | RPE eS Bee 
Wilmington --_.-} 12,816 423,130 5,636, 375,282; 20,770 19,797 
Norfojk_._.....-] 22,878} 539,636) 7,635 497,739 57,824 23,108 
N’port News, &c- is ates 12,567; aks td ee eg ke 
New York-.-.-.-- ow~el 3,718) 911) 5,642; 186,264) 310,997 
ONO S gut o-s-~ 600) 40,861) 1,071) 29,317 ,664 4,138 
Baltimore. _.---- 4,185) 74,438 4,392) 90,593 13,776 6,536 
Philadelphia ---- ee, eee ee, eee 315 2,575 2,202 

Total_________'318,215'8,605,860 184,875.7,127,084 1,397,475 977,345 





In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 
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Receipts ai— |, 1912. 1911. | 1910. 1909. 1908. 1907. 

Galveston ___| 107,097 58,552| 27,9341 98,739! 80,249 119.087 
‘Texas City,&c; 19,441 14,414!) 1,584 11,073) 10,249 8.529 
New Qrieans.; 48,181 40,239} 16,660 64,706, 66,858 67,743 
Mobile . ; 11,1344 ° 6,754) 4,007 7,869. 6,093 4,281 
‘Savanneh -_-_. 69,302 29,7138 4.913 23,713) 25,044 21,521 
Brunswick __-. 8 ,60¢ 3,723! 4,987' 5,980 2 983 5,916 
‘Charlester, &c: 11 197 3,904) 586) 3,699 1,704 1,788 
Wilmington - -| 12.816 », 636 622) 6,420 7,019 5,664 
Norfolk ---.- | 22,878 7,635 2,059) 11,942! 9,742 10,404 
N’port N.,&e. Saks Sue 849) 1,628) 50 2,148 
All others - -_ - 7,569 14,325 5,081 11,994 4,825 4,258 
Total this wk_! 318,215) 184,875 69,282) 247,763) 215,113 251,289 
Since Sept. 1_'8,605,860)7,127,084 5,696,632 7,568,435'6,391,212 7,525,840 











- The exports for the week ending this evening reach a total 
of 193,275 bales, of which 70,442 were to Geant Britain, 
42,378 to France and 80,455 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1 1911: 


Fa 





From Sept. 1 1911 to Feb. 2 1912. 


| Week ending Feb. 2 1912. 
Exported to— 


Exported to—- 























Exports — 
from— | Great | | Contti- Great | | Contt- 
Britain. Fr’nce., nent. | Tolal. | Britain. \France | nent. Total. 

Galveston _...| 18,41410,798 27,327) 56,539 1,015/273/212,489 869,013 2,096,775 
Texas City...-|  --..) ---.)  ----)  -.... 331,451},70,378) 57,146), 458,970 
Pt. Arthur,éc_| ....' ....| ....). ....' 13,636! 46,494] 56,194); 116,324 
‘New Orleans. 16,68011,300 24,316, 52,296 452,758109,715 | 298,160, 860,633 
Mobile; :....-' 5,871} ....| ....! 5,871 53,705) 37,713, 82,263 173,686 
Penageoola ....' ...-| -.-.| -...] -.--| 36,426) 40,408 53,368)» 130,202 
;Gamtrmete... -) uae) che nee}. ane! _2-00--) 20,.408- 16 DER 36,050 
Savannah .___| 14,516,20,080 11,900} 46,496 333,484/151,694) 705,5461,190,724 
Brunswick... ....| ..--| 5,026 5,026 122,772) __..| 137,322). 260,094 
‘Charleston... _...| ....| 1.750) 1,750 24086 .:_..| 170,079). 194,165 
Wilmington... ....| ..-.| ..-.| -.--| 101,120; 95,445! 181,341) 377,906 
Me 6 Ab et aswllt ae reece, BA Ld Be 6,896 
‘Newport News. Laat Sau we de eS There wee  -emnake s«haade 
New York.... 8,399, 200) 1,884) 10,483, 156,986) 61,033) 174,416 392,435 
Boston __.--- sind) ee Ret ..-«} 98,477 ....| 4,803). 103,280 
Baltimore .- _- SO 24th lt 2: 400; 15,103) 4,839) 77,470) 97,412 
Philadelphia _. 6,162, _...| -...| 6,162, 39,659, -....! 11,427] 51,086 
PameREE MG.) i cesn| =o) Jmcieel 6580 © OOOO cccals$ caper | ' 
San Francisco. _...| ....| 3,844, 3,844!  .....| _._.! 129,641) 129,641 
Sem se.? (iii 4 tt ee ee | 76,979, 76,979 
Tacoma __..-_. tl ee nn. ne a 24,741) 24,741 
Westend, Ore. *-- 0] 2c? weed! wced cat cuae Jc! USP aC aes. 
Pembina -.- -- ee A. pewel {ian bs see 
Detroit... .- eeedh -cill~~apeebidbs Gt, OARSTE.. scosl.. seapes | 6,875 

Ed. oo 70,442 42,378, 80,455,193,275 2,808,898 850,702 3,126,583 6,786,183 





—_—=— o——— 


Total 1910-11. 75,162/41.303:102,000'218,465 2,700,295 725,475 2,120,146 5,545,916 





In addition. to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. 
New York. 


We add similar figures for 



































On Shipboard, Not Cleared for— 
Lea 
Feb. 2 at— Great Ger- Other , Coast- meek” 
Britain.' France| many. |Foreiqn| wise. Total. 

New Orleans_-_| 21,798 1,794! 6,667| 14,177 422) 44,858; 219,444 
Galveston ._.-| 49,915 12,087; 48,863; 41,242; 5,190 157,297 246,602 
Savannah’... 4,900 ....| 28,384! 9,700 ....; 42,984| 222,511 
Charleston. - -.- 2,000 ...u| 3,000 itn tie Pe F 5,000 36,691 
I i a 5,333, 4,159, 14,255 ~-.-«}| 3,000;..236,742 45,734 
Mobile} ._.--- 7.000) -s.: 2 -..-| 19,500) 27,000; 30,824 
New York..-.. 2,000 2,800: 1,000 1,200 Nip 7,000| 179,264 
Other ports.._/ 21,000 osuu beoeee ae pike ----| 89,000 67,519 

Total 1912_-|114,446 20,840 120,169) 66,319) 27,112 348,886 1,048,589 

Total 1911_-_|} 80,175 16,772 65,768) 50,965!) 18,156 231,836 745,509 

Total 1910__' 26,469 14,966 44,785] 19,695' 23,469-129,384 571,205 
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Speculation in cotton for future delivery has at times been 
stagnant and at no time very active except to-day. Prices 
changed but little until late in the week, when they advanced 
sharply on heavy buying by spot interests, Liverpool, the 
Continent and local: and Southern shorts. The Waldorf- 
Astoria party has covered freely, and one rumor is that it 
has taken the bull side. ‘Trade interests have leaned to that 
side, while the speculative element has, as a rule, shown a 
tendeney to sell short. The January shipments have called 
for large quantities of cotton at the South and theexports 
have been op a generous seale. The spot markets have 
naturally stood up well. The spot sales at Liverpool have 
been as large as 15,000 bales a day. The state of trade at 
Manchester has been reported good. Western jobbers have 
reported a good business: Yarns have been stronger and in 
Philadelphia higher. Large spot interests, though they 
seem to have sold to some extent early in the week, have 
latterly been good buyers of May and July, and apparently, 
also, of October and December. Liverpool houses have been 
buying here. Southern spinners have bought futures here 
more freely. There has been no pressure to sell. from the 
South. Europe and Japan have been buying. China 
has increased its purchases, it is stated, of cotton in 


Texas. Its mills, it seems, are going more extensively 
into the manufacture of fine cotton... goods. Bulls 
maintain that the crop is no longér a_ burden, 


that it has been for the most part contracted for, not only 
in actual purchases for this season but also in the shape of 
hedges which have had to be made in this crop against sales 
of cotton for some years ahead to European mills, which do 
not care to take the chances of prices returning to their 
former high level should anything happen to the crop in the 
next year or two. Frightened by 15 to 20-cent cotton in 
the recent past, they are said to be thankful to be allowed 
to get cotton at 91% to 10c., and are in no mood to refuse the 
bird in the hand and reach after two in the bush. In other 

















words, the European, es 


cially the Continental spinner, 





is buying to supply not only this season’s wants, but to some 
extent, at least, those for several seasons to come. On the 
other hand, the predictions of a large acreage at present 
prices are general, the Southern soil, after copious rains this 
winter, is in unexceptionally good condition, and many be- 
lieve that the weight of the crop has not been removed, that 
it is still present and will ere long makeitself felt, that a bull 
speculation at this time is premature, can only hurt trade, 
and hurt the South by causing an increased instead of a de- 
creased acreage, and in the end lower rather than raise 
prices. To-day prices again sharply advanced, making over 
$2 a bale in two days, on strong advices from Liverpool, 
where the spot sales were 12,000 bales, continued buying 
by large spot interests, by New Orleans and Memphis people, 
and Waldorf-Astoria operators, and increased buying by 
commission houses. Spot markets at the South were firm 
or higher. Exporters at the South are said to be short. 
The backbone of the Lawrence, Mass., strike is reported 
broken. On the rise there was a good deal of realizing of 
profits. Spot cotton has advanced 30 points, middling 
uplands closing at 10c. 

The rates on and off middling, as established Nov. 15 1911 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows: 








Wet. ccd. oe dds c.1.75 oa| Middling ...-.... c. Basis] Good mid, tinged.c Even 
Strict mid. fair....1.50 on/Striet low mid. -_ 0.35 off) Strict mid. tinged -.0.15 off 
Middling . fair... 1.30 oniLow middling....0.80 off] Middling tinged... _0.30 off 


Strict good mid_-___0.80 on| Strict good ord. --1.40 off| Strict low mid. ting.0.80 off 
Good middling ____0.56 on|Good ordinary.-...2.15 off] Low mid. tinged-__1.90 off 
Strict middling ____0.80 on} Strict g’d mid. tgd_0.43 on} Middling stained-_0.90 off 


The official quotation for middling upland cotton in the 
New York market each day for the past week has been: 





























Jan, 27 to Feb. 2— Sat. Mon. Tues. Wed. Thurs. Fri. 
Middling uplands -.-..-.-.--..--- 9.65 9.65 9.65 9.70 9.90 10.00 
NEW YORK QUOTATIONS FOR 32 YEARS. 
1912_c__._..10.0011904.c___..16.75|1896_c_____ 8.25|1888_c_____10.62 
BS i oe a0 14.85/1903.._..-- 9.05/)1895__- 5 .621,98687.._...... 9.80 
1910_. --.--14.80/1902. . .- ~ Smet mead ccus 7 Oat Lee). ~ mae e 9.19 
ET 9.90/ 1901 i iach a 10.00|}1883 © 48 tts ik ~ oan o 11.12 
MII gt mg RR 7.4411884_.__ 10.75 
. , See ot hee 6 BO TIO OR a kmiccce 9 .251.18687_....-~ 10.19 
ee Se ga, . Sera 10.9411882______-_ 12.00 
| eae, Fe ee 7.25|1889__...-- 10.00) 1881______- 11.69 
MARKET AND SALES AT NEW YORK. 

Spot Market Futures | SALES. 
Closed. Market 
Closed. Spot. {Contr ct.| Total. 

Saturday._.-.|Quiet, 5 pts. dec_-_-_|Barely steady - - a lll ing Oy 
ORE... ME owendk annem ane Barely steady - - conak 0.400 Tae 
Tuesday ...|Quiet ._......_-..- wuseagyi....... 1,005 sik 1,005 
Wednesday _|Quiet, 5 pts: adv..|Steady._.-..-.-<« ----|, 2,400) 2,400 
Thursday ..'Quiet, 20 pts. adv_-_|Firm —.-.-.-.-..- ..-.}| 8,100) 8,100 
Friday -- - -- Steady 10 pts adv --_|Steady....-...- 935) 100; 1,035 

rs a 

Total iP ccaenElaph Miebiemnpongre we ES 
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FUTURES.—The highest, lowest and closing prices at | 
New York the past week have been as follows: 
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THE VISIBLE SUPPLY OF COTTON to-night, as made 
made up by cable and telegraph, is as follows. Foreign 
stocks, as well as the afloat, are this week’s returns, and 
consequently all foreign figures are brought down to Thurs- 
day evening. But to make the total the complete figures 
for to-night (Friday), we add the item of exports from the 
United States, including in it the exports of Friday only 

















February 2— 1912. 1911. 1910. 1909. 
Stock at Liverpool. ------- bales.1,014,000 1,174,000 1,062,000 1,274,000 
I I a 2,00 8,000 3,000 10,000 
Stock at Manchester _._....--.-- 73,000 95,000 - 70,000 70,000 

Total Great Britain stock ----- 1,089,000 1,277,000 1,135,000 1,354,000 
Steck at Hamburg.......-..-.... * 18,000 -»* £4,000 9,000 11,000 
rr oe ee ae eeoe eo 392,000 237,000 297,000 424,000 
I I 306,000 251,000 464,000 326,000 
Stock at Marseilles.........-- .-- 3,000 2,000 3,000 4,000 
ee o. pee. Cc . Coen ecece 17,000 15,000 8,000 41,000 
Ce cam ennwnwe 30,000 47,000 68 ,000 40,000 
EE Oe SEE adumnenecemnene 3,000 2,000 1,000 : 

Total Continental stocks. -----. 759,000 558,000 850,000 849,000 

Total European stocks---.-.-.--- 1,848,000 1,835,000 1,985,000 2,203,000 
India cotton afloat for Europe... 49,000 207,000 274,000 145,000 


Amer. cotton afloat for Europe__1,081,278 765,893 302,176 740,850 
Egypt, Brazil, &c.,afit.for Europe- 64,000 64,000 45,000 53,000 





Stock in Alexandria, Egypt----- 288,000 281,000 213,000 308.000 
Stock in Bombay, India---.-..-.-.- 465,000 424,000 582,000 417,000 
Seeee 20 5s, i. MEER scansecancue 1,397,475 977,345 700,589 924,813 
Stock in U.S. interior towns... 806,329 668,147 720,743 818,259 
U. 8. exports to-day.......-.-. 39,002 57,612 29,892 29,674 

Total visible supply--.-------- 6,018,084 5,279,997 4,852,400 5,639,596 


Of the above, totals of American and other descriptions are as follows: 
American— 











Liverpool stock. ........-- bales. 907,000 1,057,000 981,000 1,169,000 
Manchester stock........-.-.-- 49,00 ,000 56,000 ,000 
Continental stocok..........-..-- 728,000 523,000 794,000 815,000 
American afloat for Europe- - -- - 1,061,278 765,893 302,176 740,850 
tes ae ED: Dns «ca deccouews 1,397,475 977,845 700,589 924,813 
U.S. Interior Stocks........-.-: 806,329 668,147 720,743 818,259 
U. 8. exports to-day...........- 39,002 57,612 29,892 29,674 
St ee tem modes 4,988,084 4,126,997 3,584,400 4,555,596 
East Indian, Brazil, &c¢.— 
TPE SEE cs Side wbendcecb det 107,000 117,000 81,000 105,000 
I WN i en ci eae 2,000 8,000 3,000 10,000 
DEE GOOE wana cacokacun 24,000 17,000 14,000 12,000 
Continental stock. ...........-. 31,000 35,000 56,000 34,000 
India afloat for Europe._.._-.-- 49,000 207,000 274,000 £145,000 
Egypt, Brazil, &c., afloat....--- 64,000 64,000 45,000 53,000 
Stock in Alexandria, Egypt---_-- 288,000 281,000 218,000 308,000 
Stock in Bombay, India._._._-- 465,000 424,000 582,000 417,000 
Total East India, &c___..-__-_- 1,030,000 1,153,000 1,268,000 1,084,000 
Te EEE cn a dc mcance< 4,988,084 4,126,997 3,584,400 4,555,596 
Total visible supply ------.---- 6,018.084 5,279 997 4,852,400 5,639 596 
Middling Upland, Liverpool. --__-_ 5.77d. 7.88d. 7.91d. 5.15d. 
Middling Upland, New York._.. 10.00c. 14.65e., 14.90c. 9 .85c. 
Egypt, Good Brown, Liverpool... 9 15-16d.1015-16d. 14 9-16d. 8 4d. 
Peruvian, Rough Good, Liverpool 9.00d. 11.15d. 10d. 7.75d. 
Broach, Fine, Liverpool-_---.--.-- 5 11-16d. 7 13-16d. 7 7-16d. 5d. 
Tinnevelly, Good, Liverpool- --- 5%d. 711-16d. 7 3-16d. 4 15-16d. 


operas imports for the past week have been 174,000 
bales. 

The above figures for 1911 show an increase over last week 
of 133,398 bales, a gain of 738,087 bales over 1910, anex- 
cees of 1,165,684 bales over 1909 and a gain of 378,488 bales 
from 1908. 





SS 


AT THE INTERIOR TOWNS the movement—that is, 
the receipts for the week and since Sept. 1, the shipments 
for the week and the stocks to-night, and the same items 


for the corresponding period for the previous year—is set 
out in detail below. 
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The above totals show that the interior stocks have de- 


creased pares the week 23,247 bales and are to-night 138,182 
bales more than at the same time last year. The receipts 
at all towns have been 93,150 bales more than the same 
week last year. 


OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE SEPT. 1.—We give below a statement showing the 
overland movement for the week and since Sept. 1, as made 
up from telegraphic reports Friday night. The results for 
the week and since Sept. 1 in the last two years are as follows: 





























1911-12-— 1910-11 
February 2— Since Since 
Shipped— Week. Sept.1. Week. Sept. 1. 
Ee eae 23,640 361,561 16,158 361,901 
DT ctet on oibibhen cues ane 4 36,425 4,194 150,714 
I i 276 2,126 950 23,833 
RES i SEA RE 9,135 90,104 3,513 91,501 
I a 5,553 62,255 2,603 48,723 
WE WEED OIOE. ew ecccesoncen 5,284 117,231 3,378 115,013 
Via other routes, &c.........-.. 13,946 245,219 5,932 116,298 
Total gross overland.___.....- 58,298 914,921 36,728 907,893 
Deduct Shipments— 
Overland to N. Y., Boston, &c... 4,785 119,017 6,374 125,867 
Between interior towns_.--...--- 5 163 36,427 737 1,236 
Inland, &c., from South... .- - 1,244 23,035 1 962 28 672 
Total to be deducted___.._--_- 11,192 178,479 9,073 175,775 








Leaving total net overland*_..47,106 736,442 27,655 732,208 
*Tncluding movement by rail to Canada. 

The. foregoing shows the week’s net overland movement 

has been 47,106 bales, against 27,655 bales for the week last 


ear, and that for the season to date the aggregate net over- 
and exhibits an increase over a year ago of 4,234 bales. 

















- 1911-12 1910-11 

In Sight and Spinners’ Since Since 
Takings. Week. Sept. 1. Week. Sept. 1. 
Receipts at ports to Feb. 2_______~- $18,215 8,605,860 184,875 7,127,084 

Net overland to Feb. 2_______-_- 47,106 736,442 27,655 ,20 
South’n consumption to Feb. 2_. 54,000 1,068,000 51,000 1,017,000 
Total MarmeteGa......<-cecccuc- 419,321 10,410,302 263,530 8,876,292 
Interior stocks in excess____.._. *23,247 705,892 *39,388 617,369 
Came into sight during week.._.396,074  _____-_- » Seen. see eee 
ene Dee Os Deustakeos edcue FR, ft eee 9,493,661 





North. spinners’ takings to Feb. 2 63,174 1,340,747 36,576 1,516,705 


* Decrease during week. 
Movement into sight in previous years: 





Week— Bales. Since Sept. 1— Bales. 
SE a ee 130,507 | 1909-10—Feb. 4__.____- 8,114,628 
Saad Se ig i 316,681 |1908-09—Feb. 5._____-_- 10,263,612 
po i aoe 282,969 | 1907-08—Feb. 7_._..-.-_-- 8,438 ,926 
i 320,168 | 1906-07—-Feb. 8______-_. 10,033,486 


QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS.—Below are the closing quotations of middling 
cotton at Southern and other principal cotton markets for 
each day of the week 
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Closing Quotations for Middling Cotton on— 

Week ending : 

Febrvary 2. Sat’'day.| Monday | Tuesday.|Wed'day.,Thursd’y.| Friday. 
Galveston _-.-.-.- 10 3-16 (|10 3-16 |10 3-16 (10 3-16 (10 5-16 |10% 
New Orleans..-.} 9% 9 13-16 | 9% % 9% 10 
MOORS ésccosce 9 9-16 9 9-16 9% 9 5% 9 11-16 | 9 13-16 
Savannah _-.-.-- 9% 9% 9% 9 9-16 9 %& 9% 
Charleston --.-- 9% 9% 91% 9 %@ %/ 9 % @ 4146/10 
Wilmington...-.| 9% 9% 9% 9 &% 9% 9% 
GE we tadou 9% 9% 9% 9% 9 3% 10 
Baltimore ...-- 9% 9 % 9% 9% 9% 9% 
Philadelphia ..-} 9.90 9.90 9.90 9.95 10.15 10.25 
Augusta ....... 10 10 10 10 10 1iC%@ 
Memphis -.-.-.-.- 9% 9% 9% 9% 10 10% 

St. Louis...... % 9% 9% 9% 97 10 
Houston _.-..-- 10 10 10 10 10 3-16 (10 5-16 
Little Rock....' 9% 9% 9% i) 9% 54 





NEW ORLEANS OPTION MARKET.—The highest, 
lowest and closing quotations for pacer, bea es in the New 
Orleans cotton market for the past week have been as follows: 





Tuesday, Wed day, 
































Sat’day, | Monday, Thursd’y,| Friday, 
Jan. 27.\Jan. 29.\Jan. 30.) Jan. 31.| Feb. 1. | Feb. 2 
January— | 
er: 9.83-.90| 9.90-.86;,— @ —— @ —— @ ee = 
Closing... - 9.87 —/ 9.90 —| 9.75 —'— @ — —— @ — 
February— 
nh wane — —| 9.72 —|—- @ —'— @ —|— @ —!— @ 
Ge. woecu 9.71 — 9.70 —| 9.70 — 9.73 9.97 —10.12 — 
March— 
ED on 0 weal 9.70-.78| 9.75-.87| 9.72-.80| 9.75-.83| 9.85-.05)10.12-.27 
a seampa i bos Geile 9.76-.77| 9.76-.77| 9.76-.77| 9.79-.80)10.03-.04)10.15-.19 
Pe pcawes — @ —|— @ —|— @ —— @ —|— —\—- @ — 
ws he wehieel 9.79-.81| 9.79-.81| 9.79-.81| 9.82-.84/10.06-.08/10.21 — 
ay— 
eange ...... 9.80-.87| 9.83-.95| 9.79-.88| 9.84-.92! 9.93-.10)10.18-.35 
Cs an i isdered 9.84-.85, 9.84-.85) 9.85-.86) 9.88-.89,10.09-.10|10.25-.26 
une— 
reange ...... — @ —|— —\— «@ —'— @ —— @ —'!10.30 — 
; — Patten 9.88-.90| 9.87-.89| 9.89-.91) 9.92-.94'10.13-.15)10.30 — 
uly— 
ER id ciaid 9.92-.98| 9.94-.05| 9.90-.98| 9.95-.03/10.03-.20|)10.29-.44 
Geegeee.. ...-. 9.95-.96| 9.95-.96) 9.96-.97) 9.99-.00/10.19-.20/10.35-.36 
ugust— 
—- 9.91 pi in @—-\— @ —|— —|10.38 — 
Closing- -.-.--.- 9.92 —/| 9.88 —| 9.92 —| 9.95 — 10.15 —/10.30 — 
September— | 
aE — @ —\— @ —— @ = © —\— @ — 10.20 — 
Cs wma « 9.89 —!' 9.83 —, 9.86 @.89-.91 10.09-.11/10.23-.25 
October— | | 
Range ....-. 9.83-.87| 9.83-.93' 9.82-.88) 9.85-.89) 9.93-.08/)10.16-.29 
a 9.85-.86| 9.83-.84,| 9.84-.85| 9.87-.88)10.07-.08)10.22-.23 
December— | 
Pe sessed — @ —'—- @ —'— @ —'— @ —/10.02-.10/10.25 — 
ee 9.91 —| 9.87 —' 9.88 —| 9.95 —/10.12-.13)10.27-.2 
one— 
DP tiWweoctd Steady. | Steady. | Steady. | Firm. Firm. Firm. 
ED oucwe | Steady. | Steady. Steady. | Steady. | Steady. | Steady. 

















WEATHER REPORTS BY TELEGRAPH.—Telegraphic 
reports to us from the South this evening indicate that rain 
has fallen in most localities and at some points has been 
rather heavy. The movement of the crop continues quite 
liberal for the season of the year. 


Galveston, Tex.—There has been rain on one day of the 
week, the oe reaching ninety-eight hundredths of 
an inch. The thermometer has ranged from 42 to 69, av- 
eraging 55. 

Abilene, Tex.—We have had no rain during the week. 
Minimum temperature 30. 


Palestine, Tex.—There has been no rain during the week. 
Minimum thermometer 30. 


San Antonio, Tex.—We have had no rain the past week. 
Minimum temperature 36. 


Taylor, Tex.—We have had rain on one day mo gg 
week, the rainfall reaching one hundredth of an inch. 
mum thermometer 28. 


Vicksburg, Miss.—There has been rain on two days during 
the week, to the extent of one inch and thirty-four hun- 
dredths. The thermometer has ranged from 31 to 72, av- 
eraging 50. 

Helena, Ark.—Not much farming work on account of cold. 
Snow during the week, but not enough to measure. Average 
thermometer 42, highest 63, lowest 24. 

Memphis, Tenn.—Rain has fallen on three days of the 
week, to the extent of oneinch. The thermometer has aver- 
aged 43, ranging from 25 to 64. 

Mobile, Ala.—There has been rain on two days during the 
week, to the extent of eighty-nine hundredths of an inch. 
The thermometer has ranged from 34 to 72, averaging 54. 

New Orleans, La.—We have had rain on three days during 
the week, the precipitation being twenty-eight hundredths 
of an inch. The thermometer has averaged 56. 

Montgomery, Ala.—We have had rain on two days during 
the week, the rainfall being four inches and fifty-two hun- 
dredths. ince thermometer 53, highest 75, lowest 31. 

Selma, Ala.—It has rained on two days of the week, to 
the extent of three inches and forty hundredths. The ther- 
mometer has averaged 48, the highest being 69 and the 
lowest 28. 

Savannah, Ga.—There has been rain on two days during 
the week, to the extent of fifty-two hundredths of an inch. 
The thermometer has averaged 54, ranging from 32 to 75. 

Charlotte, N. C.—It has rained during the week, the pre- 
cipitation reaching one inch and twenty-two hundredths. 
The thermometer has averaged 45, the highest being 66 and 
the lowest 24. 

Intile Rock, Ark.—It has been dry all the week. The ther- 
mometer has ranged from 24 to 69, averaging 46.5. 

Charleston, S. C.—There has been rain on two days the 
pase week to the extent of thirty-six hundredths of an inch. 

he thermometer has ranged from 32 to 73, averaging 53. - 
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WORLD’S SUPPLY AND TAKINGS OF COTTON. 















































Cotton Takings. 1911-12. | 1910-11. 
Week and Season. 
Week. Season. | Week. | Season, 

Visible supply Jan. 26___-.--- Seeaseeel nandéhane 5,006.9006) .ckecivk 
VReeee GUE GUGt Reccccdcnel cdseiie sf _ 1,495,514 
American in sight to Feb. 2_.___| 396,074/11,116,194 224,142) 9,493,661 
Bombay receipts to Feb. 1__-.-- 118,C00 07 ,000 67,000, 1,054,000 
Other India ship’ts to Feb. 1._- 1,600 70,900 12,000 08,205 
Alexandria receipts to Jan. 31_- 45,400 764,000 23,000 876,000 
Other supply to Jan. 31*___--- 8,000 157,000 10,000 67,000 

PET wkdvamace demas 6,453,760 14,618,512|5,671,140|13,194,380 

Deduct— 
Visible supply Feb. 2.-...-..--.- [6,018,084 6,018 ,084/5,279,997| 5,279,997 
Total takings to Feb. 2_._..-.--- 435,676) 8,600,428) 391,143) 7,914,383 

Of which American... -..-.--- 350,676) 6,980,528) 273,143) 6,160,178 

CS Wee ORE nccsasocctnun 85,000; 1,619,900! 118,000' 1,754,205 








* Embraces receipts in Europe from Brazil, Smyrna, West Indies, &c. 

EAST INDIA COTTON MILLS.—Through the courtesy 
of the Secretary of the Bombay Millowners’ Association, we 
have received this week a statement of operations for the 
year ended June 30 1911, and they are given below: 


OPERATIONS FOR YEAR ENDED JUNE 30 1911. 



































| Average| Approximate 
No. of | Quantity of Cotton 
No. No. No. | Hands Consumed. 
of of of Em- 
| Miills.| Spindles .| Looms.| ployed. Bales of 
Daily.| Cwts. | 392 Lbs. 
Bombay Island (working)...| 85 |2,890,590| 42,467|104,500/3,337,075| 953,450 
Bombay Island (in course of, 

Dh t-ineorancatiindol «© Didpanebel anenheul esesnel ennavaiel. einen 
Bombay Presidency(working)| 86 |1,630,382| 25,025) 55,373/1,319,031| 376,866 
Bombay Presidency (in course, 

DTP. cktinaseuednan | O.E endccebl dhnwdeal céiasal svedbeut dona 

IE Chartres cris car oasgeiruledanarddes 182 |4,520,972| 67,492| 159,873! 4,656,106/1,330,316 
EE a4 2 Sinem need dase 3 34,208; 1,119; 2,220 45,696 13 ,056 
PE wn kn Chesed hbea ne 3 38 ,472 830} 1,596 43,414 2,4 
Central Provinces-.-.-.--.---- 7 189,252; 3,304}111,041| 278,852 79,672 
EE hn, his namie 3 59,454 &20 ,63 69 ,937 19,982 
Ce. pb cn adébebed 4 63,984; 1,250! 3,201 88 ,62 25,332 
Bengal Presidency .a----.---- 13 433,657| 2,022) 10,208) 406,525) 116,150 
PD Ei Gidascd<ediisacaws 12 133 ,896 682} 2,693 78,8 ,53 
United Presidency of Agra & 

hha oasis ning en bl 14 396,300! 3,780} 12,223) 423,794| 121,084 
Madras Presidency --------- 12 362,576! 2,187} 18,320) 413,483) 118,138 
0, EERE Re 1 SE cnatenennien 672 28 ,966 8,276 
DED ct. cide caddmesdes 2 28,448 223; 1,200 38,885 11,110 
Pe iin a ckwecmnended 5 70,681; 1,643) 4,755 97 ,363 27,818 

tates cnneodeteintiers *261 16,357,460! 85,3521230,649/6,670,531'1,905,866 








* Of these, 243 are working and 18 in course of erection. 


of erection. 


b Including 4 in course of erection. 


a Including 1 in course 


We now give a table covering information identical with 
the totals given above, which indicates the progress made in 
cotton-manufacturing in India during the past 33 years: 


PROGRESSZOF INDIAN MILLS DURING THE PAST 33 YEARS. 





























Average Approximate 
No. of | Quantity of Cotton 
Year ending June 30— No. No. No. | Hands Consumed. 
of of of Em- 
Milis.| Spindles .| Looms. | ployed. Bales of 
Daily Cwts. | 392 Lbs. 
EE Sepa ae 56 (1,452,794) 13,018] 42,914) 936,547) 267,585 
I nc @ den ib didhinsns basinal 79 |2,001,667| 16,262) 60,387|1,859,777| 531,365 
hie ge Ek dia e 124 |2,762,518) 21,561) 91,598/3,110,289 8, 
Te SIRES Seg lig agence ages Rae 142 |3,649,736) 31,154/130,461/4,278,778) 1,222,508 
NE SE ES 188 |4,728,333| 39,069) 162,108/5,863,165)1,675,190 
a alle ol 193 |5,006,936| 41,180)172,883/4,731,090)1,351,740 
eee 192 (5,006,965) 42,584/)181,031/6,177,633/ 1,765,038 
a ial re ae ae 192 |5,043,297| 44,092) 184 ,399/6,087 ,690/1,739,430 
a a ies a ela 191 |5,118,121| 45,337) 184,779\6,106,681/|1,744,766 
ee ee 197 |5,163,486| 50,139) 195,277/|6,577 ,354/1,879,244 
a ST I 217 (5,279,595) 52,668/208,616/7.082,306/2 ,.023 ,516 
Dl cna < sc cehuemwniediiemmniad 224 (5,333,275) 58,436)205,696/6,930,595/| 1,980,170 
GS Sea ae 241 (5,756,020) 67,920)/221,195/6,970,250/1,991, 
I 6 = aah decile Oiealin emo deal ah ail 259 |6,053,231| 76,898/236,924'|7,381,500/2,109, 
EE IR are rae ae * 263 (6,195,671) 82,725/233 ,624|6,772,535/1,935,010 
eS eee 261 '6,357,460' 85,352'230,649'6,670,531 1,905,866 





COTTON CONSUMPTION AND OVERLAND MOVE- 
MENT TO FEB. 1.—Below we present a synopsis of the 
crop movement for the month of January and the five 
months ended Jan. 31 for three years: 








Gross overland for Janu 

Gross overland for 5 months 
Net overland for Janu 
Net overland for 5 months 
Port receipts in Januar 
Port receipts in 5 months 
Exports in Januar 
Exports in 5 mon 
Port stocks on Jan. 31 


cluded in net overland) 


Amount of crop in s 
Came in sight 


Total crop 


Average net weight of bales 


ROR LEY MET BY TAL. 
Northern spinners’ takings to Feb. 1__-_- 
Southern consumption to Feb. 1 
Overland to Canada for 5 months (in- 
Burnt North and South in 5 months---- 
Stock at North. interior markets Feb. 1- 
Came in sight tr January 

ght Feb. 1 
alance of season 
Average gross weight of bales__.______. 








1911-12. | 1910-11. | 1909-10. 
244,342 169,424 151,778 
894,792 89,1457; 710,649 
200,643 36,397 122,850 
716,725 717,841 597,130 

1,449,768; 1,001,078 592,225 

8,515,865) 7,043,445, 5,661,496 

1,556,750) 1,042,163 64,247 

6,730,515) 5,421,293) 4,165,829 
»885,675; 1,032,420 67,73 

1,305,560; 1,488,802) 1,499,357 

1,041,000 991,000; 1,136,000 

84,281 93,428 weal +1 
10,900 18,983 15,019 
1,710,411) 1,179,175 866,870 
10,983,590; 9,387,286) 8,036,326 
outiek 2,745,046) 2,614,635 

Pp ey 12,132 ,332|10,650,961 
516.88 512.89) 508 .28 
492.88 488.89 484.28 








INDIA COTTON MOVEMENT FROM ALL PORTS.— 
The receipts of cotton from Bombay and the shipments from 
all India ports for the week and for the season from Sept. 1 
for three years have been as follows: 




















Febuary 1. 1911-12. 1910-11. 1909-10. 
Receipts at— Since Since Since q 
Week. | Sept. 1. | Week. | Sept. 1. | Week. | Sept. 1. 
EN I 118,000! 907,000! 67,000!1,054,000 


105,000|1,520,000 
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eB Por the Week. | Since September 1. 
Exports - a 
jrom— | Crea | Conéi- | Japan | Great | Conti- | Japan 
Britain. nent. ‘China Total. | Britain. | ment. \& China. Total 
Bombay— | | 
1O0Ge8;.| ....! 13, 10,000, 22,000 1,000. 79,000, 252,000} 342,000 
1910-11:_| 1,000 68,000) 25,000 94, 17,000; 384,000 245,000} 646,000 
BOOBERD .. ....! 43,000} 30,000 73, 30,000, iy 349,000} 758,000 
1914-12 _. 1,000 OLY 100 1,108 2,000 6,000 700} 8,700 
AS wail. obwéh *lecdl:!” ina be 2,000, 6,000;  ._.... 8,600 
RRA STR TINS LEN 2,000| 14,000 2,000) 18,000 
Madras— | | 
ES poe tae og at ru 2,000, —_ 5,000, 700; = 7,700 
SS gk ae ee gt Be od 8,000, 13,000 5} = =©21,005 
tS RARER SSE SOUS RRS HEREIN? 4,000/ 7,000, 1,000} 12,000 
All others | | 
1914412.) ..29 cig 500 4,000, 44,000, ae 54,500 
1910-11..} 2,000 10,00u) -.-..| 12, 20,000, 58,000, 1,200) 79,200 
1909-10 ae et ....{ 2,000 16,000, 41,000 = 1,000; 58,000 
Total all} ih hs | | 
1911-12__| 1,000) 12) 10,600} 23,600 9,000, 134,000 259,900] 402,900 
1910+12__} 3,000; 78,000} 25,000/106,000! 47,000) 461,000) 246,205} 754,205 
1909-10. |... .1.45,0001 30,000) 75,000’ 55,000) 438,000, 353,000] 846,000 
ALEXANDRIA RECEIPTS AND SHIPMENTS. | 
Alexandria, Egypt, 
January 31. 1911-12. 1910-11. 1909-10. 
Receipts (cantars)— 
py eee 340,000 170,000 65,000 
ey Ne a gaeraern 5,729,708 6,570,214 |' 4,607,036 
\! 
This | Since This | Since || This | Since 
Exports (bales)— Week.|Sept. 1.|| Week.' Sept. 1. | Week .|Sept. 1. 
To Liverpool. ._.-__-_-- 2,250|118,588|| 5,000.153,036'| 6,250|103,772 
To Manchester .-__-_._-- 9,500/142,672'| ___.}146,407!| 4,500] 90,334 
To Continent and India-_-_| 6,750/192,997|/11,250|232,776)| 10,000/ 191,747 
Te EG co cece accu 2,500 38,602) 3,000' 77,529|| 3,000) 48,525 
Total exports._....-- 21,0061492,769 'z0;200le00.748ll2s,750 434,387 





MANCHESTER MARKET.—Onur report received by cable 
to-night from Manchester states that the market continues 


firm for both yarns and shirtings. 


arn and cloth is good. 


The demand for both 


We give the prices for to-day be- 
ow and leave those for previous weeks of this and last year 
for comparison. 





























1911-12. 1910-11. 
8% Ibs. Shirt- Cot'’n 84% Ibs. Shirt- Cot'n 
32s Cop ings, common | Mid. 32+: Cop ings, common | Mid. 
Twist. to finest. Uptl's Twist. to jinest. Upl's 
jd. d.is. d. s.d.j d. id. d.js. d. s. d.| d. 
16 18% @ 93/5 4 @103 | 5.02|\21% @ 12415 8346@11 1%) 8.1) 
22.18% @ 9%15 4%@10 3 5.05/11% @ 12%'5 9 @113 8.16 
p 8y @ 9K%i5 4 GI103 6.0l/11K% @ wing 9 @113 8.07 
5 ji8% @ 9% E 4%@10 4 §.2211% @ 12%5 9 @113 8.08 
12 834 @ 25 5 @10 5 §6.37}114¢ @ 12415 9 @113 8.07 
19 R16 @ 93415 4%@10 6 6.40114% @ 12415 9 @113 8.05 
on 8 5% @ 93715 5 @10 7% 5.50/11 48 @ 12 15 9 @11 3 8.02 
dD. ; 
2 811-164 9%%'5 5%4%@10 8 5.7711 @ 12%i15 9 @113 | 7.88 





SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past week have 


reached 193,275 bales. 


up from mail and telegraphic returns, are as follows: 


The shipments in detail, as made 


Total bales. 
NEW YORK—To Liverpool—Jan. 26—Carmania, 1,002_._Jan. 27 


—Bohemian, 1,875 upland, 125 Sea Island___Jan. 31— 
Se ei Se wall, J dn Be wh as oo he wwuwsasaccecea 6,939 
To Manchester—Jan. 29—Saliust, 1,460____..._.__--------- 1,460 
To Marseilles—Jan. 26—Sant’ Anna, 200___......_--------- 200 
To Bremen—Jan. 29—Chemniltz, 350.__...-...-._----.------ 350 
To Hamburg—Jan. 27—Pretoria, 932____.__--.-.--------- 932 
To Napies—Jan. 26—Principe di Piemonte, 53-_-__-..------- 53 
To Japan—Jan. 31—Muncaster Castle, 549_..__._...------- 549 
GALVESTON —To Liverpool—Jan. 29—Riojano, 11,371__--.---- 11,371 
To Manchester—Jan. 29——Ramon de Larrinaga, 7,043__._--- 7,043 
To Havre—Jan. 27—Montauk, 10,798___._.-__----...-.--.--- 10,798 
To Bremen—Jan. 27—Sandefjord, 14,819._._..Jan. 31—rTre- \ 
SOs © A: & « cits a he bb be ENS 6 oo oe nes cw wwwncencoes - 20,568 
To Hamburg—Jan. 30—Eaton Hall, 6,759_..._.._-..-..---- 6,759 
NEW ORLEANS—To Liverpool—Jan, 27—Cuban, 5,680.__Feb. 2 
wreanagerer, -4,000. i id~ \oetGnd- - i Lb he ew stewie cbewee 11,680 
To Belfast—Feb. 1—Rathlin Head, 5,000._-.__-_---.-.-+--- 5,000 
To Havre—Jan. 30—Transport, 5,400___ Feb. 2—Mexico, 5,900 11,300 
To Bremen—Jan, 30—Spanish Prince, 10,963_.__..._------ 10,963 
To Antwerp—Jan. 31—Homer, 150. ---_-------.~--+-..-+-- 150 
To Barcelona—Jan. 27—Margherita, 4,743_.._.Feb. 1—Miguel 
Te een enn nee ee ee ko dpbhdesecanntns »a< 7,053 
To Genoa—Jan. 31—Cyfarthia, 5,950_.__...-..--.-...------ 5,950 
To Vera Cruz—Jan. 29-——-City of Tampico, 200._......-.---- 200 
MOBILE—To Liverpool—Jan. 31—Albanian, 5,871.......-.---- ,871 
SAVANNAH—To Liverpool—Feb. 1—Sagamore, 7,009; Woodfield, “i 
) BOTS Gh. Gal. . ~ iin BS © HRS GRR aR By apr Beeipaay re MOR cart: y SRE . 
wt To Havre—Jan. 26—Harewood, 5,686_.-Jan. 27—-Katherine, 
es’ +s (6,968::.Feb. 1—Queenswood, 7,426_.....---.------.---- ,080 
i: To Bremen—Jan. 26—HDolland, 8,150_._-....---.--.-------- 8,150 
To Hamburg—Jan. 31—Tertia, 650_-__-...--------.------ 650 
To Rotterdam—Jan. 27—Southfleld, 2,000__._...------.---- 2,000 
To Bombay—Feb. 1—Woodfleld, 1,100__._--.-.--.----.---- 1,100 
BRU NSWICK—To Bremen—Jan. 27—Wearside, 5,026_-._..--- 5,02 
CHARLESTON—To Bremen-—Feb. 1—Gafsa,. 1,750...-....----- 1,750 
BALTIMORE—To Leith—Jan. 29—Queen Wilhelmina, 400-_-.---- 40) 
PHILADELPHIA—To Liverpool—Jan. 29—Merion, 4,710__---- 4,710 
To Manchester—Jan. 27—-Manchester Importer, 1,452...--- ,452 
SAN FRANCISCO—To Japan—Jan. 30—-Nippon Maru, 3,844..-. 3,844 
evar 1 geeks Japan—Jan. 27—Kamakura Maru, 1,918 Orteric, sie 
TACOMA—To Japan—Jan. 27—Willesden, 2,178_______.-.------ ,17 
I Os i a at 193,275 


The particulars of the foregoing shipments for the week, 
arranged in our usual form, are as follows: 


New York 
Galveston 


New Orleans. - 


Mobile 


Savannah ---. 
Brunswick --.- 


Charleston -.- 
Baltimore --- 
Philadelphia 


San Francisco. - 


Seattle 
Tacoma 


-~——<—-—— — ~- 





Great French Ger- —Oth.urope— Mer., 
Britain. ports. many. North. South. &c. Japan. 
_. 8,399 200 ; wbhaid 53 ws’ 549 
_-18,414 10,798 27,327 = yee —e ten a 
~aeaee 11,300 10,963 150 13,003 200 oe pil 
.14,516 20,080 8,800 2,000 énuw’ 2,38 owe 
Ry Set ae RP ah re ep eu 
Rey ee scum Lore os a pre aioe 
ry: 400 ines pbee wae pars isd aiein 

ae F ye baue bene ae ein a « 

5 AB a. PO hay is al didnt Scale de --. 3,844 
eee Oi a Pe ts eaaus ie teste lial a wan 000 
sf PS gh a a sna ouba a's www Oenee 
_.70,442 42,378 55,148 2,150 13,056 1,300 


Total. 
10,483 


8 801 193.275 





; same time last year of only 345,000 bushels. 





fiThe exports to Japan since Sept. 1 have been 218,524 bales 
from Pacific ports, 17,548 bales from Galveston, 19,100 
bales from Savannah and 11,209 bales from New York. 

Cotton freights at New York the past week have been as 
follows, quotations being in cents per 100 Ibs.: 


Sat. Mon. Tues. Wed. Thurs. Fr. 
Liverpool .. ._...- 40 85 35 35 35 35 
Manchester ....... 26 35 53 35 35 35 
tA ee a 52 6 35 35 35 35 36 
a 40 45 45 45 45 45 
REO wc econ’ 40 40 40 40 40 40 
Antwerp... <i. 45 45 45 45 45 45 

Ghent, via Antwerp 51 50 50 50 50 50 

ll. } =a ee 50.60 50 .56 50 .60 50 .60 $0.60 50.60 
Gothenburg .. ___- pea bre ay" pea oui ren 
Bareelona.._.____.. 50 50 50 50 50 50 
EE det eh eid chin on endl 50 50 50 50 50 50 
» NE eB 55 55 55 55 55 55 
SD bse es i in 70 70 70 70 70 70 


LIVERPOOL.—By cable from Liverpool we have the fol- 
lowing statement of the week’s sales, stocks, &c., at that port: 


Jan. 12. Jan. 19. Jan. 26. Feb. 2. 

Sales of the week__-_-_- bales. 65,000 57,000 73,000 75,000 
Of which speculators took. 6,000 6,000 8,000 4,000 
Of which exporters took._._. 4,000 3,000 6,000 5,000 
es JAEEOG. oo ceanonuc«- 61,000 51,000 66,000 67,000 
Fees Geet Ue ovo dk oa ccs; 10,000 24,000 14,000 15,000 
Forwarded ee ae 80,000 78,000 89,000 118,000 
Total stock—Estimated__-__-_. 887,000 $27,000 962,000 1,014,000 
Of which American... ..... 782,000 812,000 848 ,000 907 ,000 
Total imports of the week. ___118,600 141,000 138,000 185,000 
Of which American. -_--..-_- 98,000 114,000 113,000 164,000. 
AMOUNt GG00Cs .esvai cuss; 452,000 493,000 492,000 409,000 
Of which American .--_-.-_--.- 400,000 450,000 450,000 355,000 


The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 
spot cotton have been as follows: 





A tas 























i ; 

Spot. | Saturday. | Monday. Tuesday. Wednesday | Thursday. Friday. 
Market. | Fair | Fair | es ae 
12:15 } business Good business _ Good | Good Good 
P.M, } doing. demand. doing. demand. | demand. | demand. 

Mid.Upl'ds 5.53 5.56 5.57 5.57 |) 5.60 | 6.77 

Sales _..--| 10,000 12,000 10.090 15,000 14,000 12,000 

Spec .&exp. 1,000 2,000 1,009 2,000 1.000 500 
Futures. | Steady at | Steady at | Steady at | Stcady at tQuiet,unch., Firm at 

Maret \! S points |§ 14@245 2 points 1 point tol, point’ 5@5% 

opencd J; decline. pts. adv. decline. advance. | advance. | pts. adv. 

Market, i Quiet at | Quiet at | Steady at | Steady at Firm at (B’ly st'y at 
4 | 24%@4 2%@6 1@3 pts.| 1@2% 54@9  7%@9% 
P.M. |}; pts. dec. pts. adv. pts. dec. | pts. adv. | pts. adv. | pts. adv. 

j | ' 








~~ ~ — oe me ee 


The prices for futures at Liverpool for each day are given 
below. Prices are on the basis of upland, good ordinary 
clause, unless otherwise stated. 

The prices are given in pence and 100ths. 





Thus, 5.29 means 5.29-100d. 









































' 1 
Jan. 27 | Sat. | Mon. | Tues. | Wed. | Thurs. Fri. 
to — \—-= orp 9* apogee Wy ys 
Feb. 2. (124, 1234 11234, 4 [12% 4 112% 4 (124% 4 M2), 4 
‘p.m.| p.m. \p.m.!p.m.|p.m. p.m./p.m./p.m.j/p.m. p.m.|p.m. p.m. 
|---| — LE LS SN 
January -.}_...|5 29 134 35 i385 34 /13434'__- » ie | a aie alta 
Jam.-Feb_|__._|5 29 [34 (35 (8446 33%4/344435 [37% 44 (53 538% 
Feb.-Mch.|_..-|5 29 |34 (385 |84%33 |34 35 13734 4334/53. 53 
Mch.-Apr.!____|5 32 14/37 4% 37 4/37 % 3514/37 '37%4139 % 454154 & 5B 
April May|..../5 35 |3924 3934/39 38 (39 3934/4114 47 (56 56 34 
May-June |__--|5 3734/42 (42 |42) 40 /|41 |41 34/43 34 48 457% 58 
June-July |_.._.|5 39 |43 |43%/43 41 [42 48 |'4414449 ‘58 58% 
July-Aug.|_-.-|5:3934/44 |44 434441 |42 (4239/4434 4834157 (58 
Aug.-Sep_|___.'5 384/42 %/42%l42 40 140% 41 [143 461455 56 
Sept.-Oct./__._.|5 35 [39 (38346:38%37 (87% 38%4'4034 44 [51 (52% 
Oct.-Nov.|.---|5 3344/37 (36436 34 |35 (36 |38 42 (48 (50 
Nov.-Dec.|____|5 33 %136%/386 35144381435 36 (38 42 48 49% 
Dec .-Jan_|____|5. 33 4|36 14/36 14'35 4 331435 (36 |38) 42 [48 (4935 
Jan .-Feb_'__._15 33 44'36%4'36 (35% 3340/35 386 ‘(38 42 (48 ‘49% 


Friday Night, Feb. 2 1912. 

Flour has been more or less strengthened in price by the 
rise in wheat and at the Northwest there may have been some 
small increase of business. But, taken as a whole, the trade 
has continued to be only moderately active. In other words, 
buyers as yet, to all appearances, see no necessity of aban- 
doning the policy pursued so long of buying only for imme- 
diate requirements, thus showing a lack of faith in the per- 
manence of the recent advance in wheat. To-day, however, 
there were rumors of some increase in the flour trade at 
Minneapolis. 

Wheat has advanced under the spur of a good cash demand. 
Europe has been buying steadily. European markets have 
been rising. Argentina offerings have been comparatively 
small. The supply in this country is steadily decreasing, 
that is to say, at a more rapid rate than many had expected. 
It is asserted that Europe will have to come to America for 
good wheat. This country and Australia, it is contended, 
are the only immediate sources of supply so far as really good 
wheat is concerned. It is also said that a very large quan- 
tity of wheat in Western Canada, a quantity running up into 
many millions of bushels, is damp, and that unless measures 
can be taken to dry it out, developments more interesting 
than pleasant are not unlikely this spring. Moreover, the 
visible supply in the’ United States decreased for the week 
no less than 3,776,000 bushels, against a decrease for the 
The world’s 
visible supply decreased 3,430,000 bushels, against only 
645,000 for the same week last year. Interior millers the 
other day bought 200,000 bushels of No. 2 red at 
Chicago, 75,000 bushels at Kansas City, 75,000 at Toledo, 
and half a million bushels of Manitoba were reported 
here for export. Minneapolis has sold low-grade spring 
wheat to St. Louis. The world’s shipments dropped to 7,- 








FEB, 3 1912. 


THE CHRONICLE 


363 








with the previous week and a very marked decrease as com- 

ared with last year. Some attempt has been made to make 
it appear that winter wheat has suffered damage in Illinois 
Indiana. But the strong cash situation has been the sheet 
anchor of the market. Nothing in the shape of crop fiction 
was needed. On the other hand, prices have latterly re- 
ceded somewhat as Europe became less nervous about the 
future supplies from Argentina. The railroad strike in 
that country is reported settled, and the indications point 
to increased shipments from Argentina in the near future. 
Besides, the stories recently circulated that the quality of 
Argentina’s crop was for the most part poor have latterly 
been denied. The exportable surplus from that country is 
estimated in some dispatches at 94,000,000 to 100,000,000 
bushels, and the crop at 170,565,000 bushels, which is the 
largest for some years past. Besides, there has been a good 
deal of profit-taking in all the world’s markets, not except- 
ing Buenos Ayres. ‘T'o-day prices advanced sharply on both 
sides of the water, especially at Chicago and Liverpool, owing 
to small Argentina shipments, a report that a general strike 
in that country may begin on Monday, expectations of small 
world’s shipments for the week, a brisk cash demand at the 
West and large and aggressive speculative buying. 


DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK, 
Sat Mon. Tues. Wed. Thurs. Fri. 


ES EIT A ae 104% 105% 105% 104% 103% 105 
May delivery in elevator___..--.-- 106 % 107% 107% 106% 106% 107% 
July delivery in elevator__.._---- 101 % 102% 101% 102 101% 103% 


DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
May delivery in elevator.._...--- 102% 103 % 103% 102% 102% 104 
July delivery in elevator... ...---- 96% 96% 96% 95% 96% 97% 
September delivery in elevator.... 94% 95 94% 93% 94 94% 


Indian corn has been in excellent cash demand, especially 
at the Southwest, at rising prices. The severe winter tends 
to advance prices of all foodstuffs at home and abroad. The 
American visible supply of corn increased for the week 
1,068,000 bushels, but this was about 400,000 less than in the 
same week last year, and the total American visible supply is 
only 7,697,000 bushels, or about half what it was a year ago 
and at this time in 1910. Prices have advanced in the teeth 
of noticeably larger receipts. The corn has been rapidly 
absorbed. The sharp cash demand has been accompanied 
by an active speculation. Corn and oats prices have at times 
really led those for wheat. In other words, coarse grain has 
been in the van of the upward movement of prices. Large 
operators have bought 1,000,000 bushels of corninaday. A 
reaction later was due to realizing profits. To-day prices 
moved upward again, with Liverpool 144d. higher, good 
clearances from our seaboard, an excellent cash demand at 
the West and more confident buying by the bullish element. 
The pure food laws may help to advance prices. 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 
Sat. Mon, Tues. Wed. Thurs. Fri. 
COG Gels od os. bhdek <2 ctw ncs 


nom, 714% 72% 738 73% 
May delivery in elevator.__.__--.- nom, nom, nom, nom, nom, 


DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO, 


Sat. Mon. Tues. Wed. Thurs. Fri. 
May delivery in elevator--_--- _..---67% 67% 675% 67% 68% 69 
July delivery in elevator... __--_- 66% 67% 67% 67% 67% 68% 
September delivery in elevator- -- -- 67% 67% 67% 67% 68% 68% 


Oats have advanced on a keen cash demand and a brisk 
speculation, sympathizing with other feed stuffs. The visi- 
ble supply in this country, moreover, decreased for the week 
1,158,000 bushels, against an increase for the same week last 
year of 740,000 bushels. The world’s visible supply is 23,- 
870,000 bushels, or about 6,500,000 bushels less than a year 
ago. A Chicago dispatch the other day said: ‘‘According 
to the Government report, we have more horses in this coun- 
try than we ever had before, amounting to about 20,500,- 
000, or about 230,000 more than a year ago. The consump- 
tion of oats this year is very heavy. There is no substitute. 
Barley and all feed stuffs are so high that oats are being fed 
straight. The demand from the East continues good.” 
This and similar news and views have been bracing prices. 
Latterly there has been selling to secure profits and this 
has caused reaction. To-day prices were again higher, with 
an active cash demand, light country offerings and the brac- 
ing effects of the rise in other grains. One very large oper- 
ator at Chicago is said to be “long” of 7,500,000 bushels. 
Sulphured oats seem to come within the purview of pure 
food laws. 

DAILY CLOSING PRICES OF OATS IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
IED, acs cine wd wtign dnpeg ees 56 58 57% 59 59 60 % 
ee a are eee 57 5834 58 59 59% 60% 
DAILY CLOSING PRICES OF OATS FUTURES IN CHICAGO. 
Sat. on. Tues. Wed. Thurs. Fri. 
May delivery in elevator.......--- 50% 51% 51% 51% 52% 52% 
July delivery in elevator. ....-.-..-- 45% 46% 46% 47% 47% 48% 
September delivery in elevator ---. 40% 41% 41% 41% 42% 42% 
The following are closing quotations: 
FLOUR. 
Winter, low grades....$3 50@$3 70| Kansas straights, sack.$4 75@$5 00 
Winter patents_....... 90@ 5 10/ Kansas clears, sacks... 4 00@ 4 50 
Winter straights.....-. 4385@ 4 60/City poets TRAE Eh gk Sa 630@ 6 60 
Winter clears......... 400@ 4 25! Rye flour.__.......... 460@ 5 20 
Spring patents_....... 5 25@ 5 60/|Graham flour__._____- 435@ 4 50 
Spring straights......-. 4 90@ 5 10/Corn meal, kiln dried... 3 65@ 3 70 
Spring clears........- - 410@ 4 75| Buckwheat. cwt.___._- 275@ 2 85 
wh bushel—f. 0. b eer bushel— 
eat, per el—f. o. b. orn, per e€ , 
. Spring, De aaa, “SE $1 23 | he, PAN RE Ak 73% 
ee, Fe, Baieosedoe 1 20 Steamer ... elevator 72% 
winter, No. 2........ 05 iis weaetniclaen elevator 73 
winter, No. 2....... 114 |Rye, per bushel— 
Oats, per bushel, new— Cents No. 2 Western___._-. 98 
Dis 2. tuauhosoedoe 60%{| State & Pennsylvania Nominal 
No. 2 white...... enincnaniaeds 60 % | Barley—Malting ...... $1 20 @$1 35 
No. 3 white....-.. eseacese 60 | 








at) aa bushels, showing a substantial decrease as compared | 








The statements of the movement of breadstuffs to market 
indicated below are prepared by us from figures collected by 
the New York Produce Exchange. ‘The receipts at Western 
lake and river ports for the week ending last Saturday and 
since August 1 for each of the last three years has been: 


















































Receipts ai—| Flour. Wheat. Corn. Oats. Barley. Rye. 
bbis.196lbs.| bush. 60 lbs .|\bush. 56 lbs.\bush. 32 lbs .'bush .481bs .|bu.56 Ibs. 
Chicago .... 129,203 116,400; 3,217,650) 1,467,000} 502,500) 36,008 
Milwaukee .. 67 ,200 110,970 81,580 161,200, 269,100} 76,660 
Duluth... .- 10,445 DA wedhta cs 40,125 2,2 1,847 
Minneapolis.| ...... ,663 ,000 260 ,820 345,440; 398,290) 41,776 
RR RAS 42,000 126,800 RRS 
Detroit. _... 5,455 22 866 92,825 tt ~ °° these  peneuan 
Cleveland .. 580 3,660 26,690 i... ae eae 
St. Louis... 50,740 315,600} 1,506,000 307,700 ga eens 
Peoria ..... 47,109 18,000 492,690 166,400 34,800 1,106 
Kansas City.|  ...... 461,600 852 ,000 SEU Gee) - ** SiWebh. oS 
Total wk.’12| 310,732) 3,793,728) 6,757,055) 2,749,798) 1,208,512) 157,377 
Same wk. ’11 280,878} 4,319,892) 6,954,470) 3,223,312) 1,501,405 ,660 
Samewk.’10, 452,629} 4,625,663) 5,217,794) 3,588,289) 1,687,493) 130,237 
Since Aug. 1 bas | 
1911-12__.| 5,943,094|173,783,916| 95,658,411] 80.960.587/48.245 586/5,822,116 
1910-11__.| 8,783,927|153 ,012,047 | 105,582 ,895/)115,431,010)45,137,579/3 576,938 
1909-10___'11,667,771'174,769,585' 88,944,181' 16,488.504'48,831,746'4, 608,836 





Total receipts of flour and grain at the seaboard ports for 
the week ended Jan. 27 1912 follow: 





Flour. Wheat. Corn. Oats. Barley. Rye. 

Receipts at— bbis. bush. bush. bush. bush. bush. 
New York....... 121,680 165,600 585,000 248,575 423,474 ..... 
Eo 36,897 74,803 109,849 See. asese «tae 
Portland, Me___. 19,000 228,000 oo ee ee SS eee oe eee ae 
Philadelphia .. .. 41,625 75,370 90 336 Bestees | Seeds 1,600 
Baltimore... ..-.- 32,910 36,367 1,284,800 eeu: giede 8,635 
New Orleans *. .. 26,857 0, 03 ,000 fee $66 tseks. eee 
Newport News. _. 714 ji i meee: 2 SebéeRS bees: Ae 
0 SEES 12,000 5,000 a es 
Montreal ......-.. 11,308 25,196 5.616 38,784 15,216 1,250 
Total week 1912. 291,991 993,136 2,529,601 557,460 438,690 11,485 
Since Jan. 11912. 1,141,864 4,491,156 7,097,532 2,701,598 1172,559 659,799 


Week 1911__.... 375,649 816,491 2,955.125 1,293,786 137,649 14 
Since Jan. 11911_ 1,376,924 3,227,843 12,442.765 4,411,671 470,596 


The exports from the several seaboard ports for the week 
ending Jan. 27 are shown in the annexed statement: 








Wheat. Corn. Flour. Oats. Rye. Barley. Peas. 

Exports from— bush. bush. bbis. bush. bush. bush. dbush. 
New York. _..... 363,343 269,988 39,575 megeee isis 2,983 
os SS eC DO eee ee ee ee Pen 
aoe 153,858 128,475 1,129 DEG. anthac,: diam aan 
Philadelphia .... 347,000 Pe See deste “Sd bs  * Wen od” ce 
Baltimore... ...- 79.273 1,408,632 26,679 ities \ tite: ee, aa 
New Orleans _... 1,000 336,000 9,462 Re. dike . canteen 100 
Newport News...  ....-.. 6,000 Tee: codcth’  debtes “ éedul * ies 
GORAGR wcoccde:; penedns | nacage Sa ek eee eee Pe eee 
* Total week _. _.1,527,474 2,358,095 143,401 Ff BA ee ee ye 3,083 
Week 1911__._-. 526,841 2,039,536 169,658 OGe 43-351 2s ,053 


The destination of these 


exports for the week and since 
July 1 1911 is as below: 




















Flour W heat—————- —Corn 
Since Since Since 
Week July1 Week July 1 Week July 1 
Exports jor week and Jan. 27. 1911. Jan. 27. 1911. Jan. 27. 1911. 
Since July 1 to— bdls. bbis. bush. bush. bush. bush. 
United Kingdom... 74,157 2,825,073 859,478 33,387,091 537,698 7,903,319 
Continent -....-.-.- 30,668 1,233,793 644,736 21,810,426 1,786,189 9,660,900 
Sou. & Cent. Amer. 14,917 613,212 23,260 413,868 1,000 709,300 
West Indies....... 23,080 759,159 ...... 9,588 29,144 1,145,394 
Brit. Nor. Am. Cols. 115 SS , ree actuds 3,000 11,878 
Other Countries... . 464 193,480 pater 23 ,000 1,064 21,548 
| EE? Seer 143,401 5,658,417 1,527,474 55,643,973 2,358,095 19,452,339 
Total 1910-11______169,658 5,265,601 526,841 33,281,306 2,039,506 19,560,178 


The world’s shipments of wheat and corn for the week 
ending Jan. 27 1912 and since July 1 1911 and 1910 are shown 
in the following: 





ee 


























Wheat. Corn. 

Exports. 1911-12. 1910-11. 1911-12. 1910-11. 
Week Since Since Week Sinec Since _ 

Jan. 27.| July 1. July 1. | Jan. 27.| Jwy 1. July 1. 
Bushels. | Bushels. Bushels. | Bushels.| Bushels. Bushels.% 
North Amer./3,088,000/ 104 ,652,000| 72,601,000|2.189,000| 17,193,000] 18,026,000 
Russia ___.. 14,000) 55,042,000) 139,472,000} 459,000) 24,710,000] 7,499,000 
Danube ___.| 688,000! 51,689,000) 68,368,000/1,811,000) 46,532,000 16.825,000 
Argentina __| 160,000) 22,786,000) 30,048,000)  ..... 000; 87,871,000 
Australia .._|1,584,000) 28,948,000) 22,664,000); 2...) Jule le el} LLL i 
India _.....| 824,000) 27,506,000) 27,598,000) -_..... SH A et ee 
Oth. countr’s} 208,000} 6,665,000) 5.640,000) -_..... Teg the Hapa ne st: 
Total .__.- 7,376,000' 297 ,288,0001366,391,000 4,459,000! 88,495,000'129,771,000 











The quantity of wheat and corn afloat for Europe on dates 
mentioned was as follows: 























Wheat. Corn. 

United United 

Kingdom. | Continent.| Total. Kingdom. | Continent.| Total. 

Bushels. | Bushels. | Bushels. | Bushels. | Bushels. | Bushels. 
Jan. 27 1912_.}20,120,000) 7,832,000)27,952,000| 4,012,000} 5,959,000) 9,971,000 
Jan. 20 1912__|19,568,000} 8,968,000|28,536,000| 3,681,000} 6,188, 9,869, 
Jan. 28 1911. .|14,976,000/ 21,304 ,000/36,280,000) 5,228,000) 10,455,000) 15,683, 
Jan. 29 1910_./22,000,000| 6,720,000/28,720,000) 4,165,000} 4,335,000) 8,500, 
Jan. 30 1909 -.}21,440,000) 11,040,000/32,480,000) 3,060,000} 2,380,000) 5,440, 
Feb. 1 1908. .'28,560,000! 11,360,000!39,920,000' 4,280,000! 2,560,000) 6,840, 





The visible supply of grain, comprising the stocks in 
granary at principal points of accumulation at lake and 
seaboard ports Jan. 27 1912, was as follows: 


CANADIAN GRAIN STOCKS, 
Canadian Bonded 








Canadian Bonded Canadian Bonded 
heat. Wheat. Corn. Oats. Oats. Rye. Barley. Barley. 
In Thousands. bush. bush. bush. bush. bush. bush. bush. dbush 
Montreal __........ gee bk se 3 ee wae ee 110 
Fort William_..__.. ee He BM ieee. ek le eee, eae 
lt RCI Re arora we SR een eae tear 
Port Arthur ___..__. Leth wcekie” WEN Sadan Lees? oxae ane 
Other Camadian..... 8064 .... ci.... RAS kb: oe aa’ de, 
Total Jan. 27 1912.21,0382 .... 3,000 4.888 .... .... ae ee 
Total Jan. 20 1912.21,549 .._.. Be * "pie ee yee BID! gait 
Total Jan. 28 191) .10.586 NES 6 ROS ee TEE ewe 
Total Jan. 29 1910.12,537 __.. 29 eS a inl 
Total Jan. 301909. 5,362 —___. 28 RO? Sosa aks 82 
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UNITED STATES GRAIN STOCKS. 
Bonded 








American Bonded American Bonded 
Wheat. Wheat. Corn. Oats. Oats. Rye. Barley. Bariey. 
In ands. bush. bush. bush. dbush. bush. bush. bush. bush. 
New York.__..._.._.. 1,739 4il 404 551 127 28 43 17 
i eel Bee UR Rake « IRIN ages Ee Ot PAE EE ace 
Midiad tude on de 2 384 150 a ‘ea 2 0 Seed 
Philadelphia ___.___. 56 704 55 Re ee ee 
eS ee a a 1,244 404 1,068 ee 194 7. som 
New Orleans..__._.. ee ae 375 Pn Foe ee | eal 
RR ee ears RPE eae eee 
RN ERR REN Ba 2,636 24 34 550 53 62 627 345 
oe. RS i Ba eae Se es 117 oe. sees 
SSSR ec Sor 231 nh cathe ae. 
I come ec, SE 152 Fh ae” BO « dtea: cee 
eS eo l= aki Seed ba sie tale oie | quand: ce 
SD he ee oe eae. ~eonk * Be: eee 89 ae 
- £x—aar gaa i RR 8 um. an Cae 
Milwaukee ___..._.. rE ee 77 ER 118 REE 4 
I. he oe 7,442 133 2 1,147 229 106 nr sete 
ee 0 =—C ss ee eee ee 244 ea li 189 ua @n 
Minneapolis __..._.. fe ae” cokers 347 a . eewl 
oS RENE RaNE ,19 niin dulie 286 RRR bee 9 0 aon 
Kansas City_...__.. nn. ; aimee 181 RARRGR RS RCE Oa? eS e Se 
IN ee a 106 RT i Pe ee s. 
Indianapolis __..... Ree 267 SR en eee a omer 
peniebaniitninnd MN; 2 -iehebe ee ME: A Sw aes ek esa 
Total Jan. 27 1912.61,210 2,060 6,522 15,021 409 1,106 2,880 362 
Total Jan. 20 1912.64,872 .... 4,770 16,511 -.... 1,115 3,478 .... 
Total Jan. 28 1911.42,263 .... 8,068 15,997 .... Fae Aira 
Total Jan. 29 1910.26,463 -.... 9,764 8,755 .... a ee Sees 
Total Jan. 30 1909.44,886 -_... ae) Dee Sess ee ee ee 
SUMMARY. 
Bonded Bonded 
Wheat. Wheat. Corn. Oats. Oats. Rye. Barley. Barley. 
In Thousands. bush. bush. bush. bush. bush. bush. bush. bush. 
United States.......61,210 2,060 5,522 15,021 409 1,106 2,880 362 
a a ne eee Baha = ait ae ae . chee 
Total Jan. 27 1912.83,142 2,060 5,525 19,856 409 1,106 2,990 362 
Total Jan. 20 1912.86.421 -—... Se Gene weac Bee - See feu 
Total Jan. 28 1911.52,859 .... 8,074 16,971 .... — Bae bse 
Total Jan. 29 1910.39,000 .... 9,793 9,081 .... 785 3.668 .««- 
Total Jan. 30 1909.50,248 —.... 6,496 10,286 -—...- °° Gee — sabe 


Note.—In the grain stoeks of the United States it will be noticed that the stocks 
in bonded warehouses is now given as separate items. They will be reported regu- 
lariy hereafter by the New York Produce Exchange. 
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THE DRY GOODS TRADE. 


New York, Friday Night, Feb. 2 1912. 
While conditions in the dry goods trade continue to im- 
prove, the movement of goods has not yet reached the vol- 
time which sellers would like to see. The tone is best in the 
cotton and linen goods markets. The only complaint 
is that the demand for cotton goods runs chiefly to the 
lower grades, with manufacturers and cutters-up ignoring 
goods of fine quality. The difficulty which buyers are ex- 
periencing in securing satisfactory deliveries on some lines 
of which they are particularly in need is causing them to ex- 
ress greater confidence in present values. Commission 
ouses have been doing well with their staple lines of brown 
and bleached goods, and the presence of a greater number 
of buyers in the market this week leads to the expectation 
of a still better demand in the immediate future. Jobbers 
are, however, still practicing conservatism, only covering 
their immediate and near-by requirements. As their wants 
become more pronounced, they are filled, but this does 
not give manufacturers a chance to figure ahead on their 
future requirements of raw material and work for their mills. 
A fair amount of mail-order business is coming to hand 
amane jobbers, the chief demand being for cotton wash 
dress fabrics and early spring lines. Print cloths are steady, 
with buyers here and there picking up spot lots of various 
varieties. The difficulty in obtaining satisfactory deliver- 
ies is, however, tending to stiffen prices. A continued firm- 
ness still —— in cotton yarns, and it is feared in some 
quarters that the prices on finished goods will soon be corre- 
spondingly advanced in order to insure a fair margin of profit. 
dvances on many counts of Southern yarns have ranged 
from % to %c. and spinners are still arranging prices. Or- 
ders for linen goods are increasing, and the only complaint 
heard is the difficulty which importers are experiencing in 
meeting the early deliveries called for. Business in linens 
so far this season is far ahead of that of a year ago, and a 
record season is confidently looked forward to. While mar- 
kets for dress goods are somewhat quieter, business is gener- 
ally fairly satisfactory. Well-styled lines , when attrac- 
tively priced, have met with a good reception. Ordersare 
not well distributed, however, they being very encouraging 
in some quarters and disappointing in others. Buyers are 
centering their attention upon the new lines of the American 
Woolen Company and are anxiously awaiting the announce- 
ment of prices. The goods so far shown include kerseys, 
broadcloths, worsted and woolen cheviots and fancies. The 
situation in serges is satisfactory from the standpoint of 
selling agents, the most important of whom are well sup- 
plied with business and are unable to promise additional 
shipments before the first of April. In themen’s wear 
division of the market orders are coming forward steadily. 
Labor troubles in New England are causing buyers some 
anxiety as to the deliveries which they will get, but selling 
agents are assuring them that they will receive their goods 
in time. While the strike at Lawrence, Mass., is causing 
anxiety, prominent agents here claim that the situation is 
nowhere as complicated and severe as reports indicate. 


WOOLEN GOODS.—Buyers have been quite active in 
the market for dress goods and men’s wear. In dress goods 
suitable for the jobbing trade, however, there have been 
signs of brisk competition. A reduction of 5% in the price 
of 36-inch colored storm serges for fall, 1912, by a leading 
manufacturer was soon met by other large producers. It is 
stated that the demand for.cheaper qualities of dress goods has 








increased considerably, and that one of the largest manufae- 
turers has withdrawn all plain heavy-weight serges from sale. 


DOMESTIC COTTON GOODS.—The exports of cotton 
goods from this | peg for the week ending Jan. 27 were 6,853 
packages, valued at $592,008, their destination being to the 
points specified in the table below: 




















1912 1911 

Since Sinee 

New York to Jan. 27. Week. Jan. 1. Week. Jan.1 
GREP GST IE AA em a 6 259 1 57 
I 15 86 6 72 
RIE SR aa ERS ree 3,136 6,033 2,908 4,603 
aa a a 1,416 2 329 
RS FF RE AEE SR MR SC SS eS 2,260 +e 1,552 
RS RTS IS IE RD PS a 54 823 53 375 
a a 921 5,127 411 3,005 
RH Ty SST lg SS SA A yh a 15 270 40 160 
IE el Eels Se pales 8 FRCS RE, 485 1,630 463 1,78@ 
i 1,118 5,790 1,751 4,935 
ei RE ei aS LITE TS TE 97 3,829 1,849 3,980 
NASER SMTP A ee RY ea CORRS Pere N 6,853 27,523 7,518 20,848 


The value of these New York exports since Jan. 1 has been 
$2,118,968 in 1912, against $1,785,486 in 1911. 
Markets for domestic cottons continue quite active and 


firm. Large handlers are finding a steadily broadening de- 
mand for staple cloths, and in many instances have been 
able to secure higher prices for quick deliveries. Mail or- 


ders are more numerous and reports from road salesmen in 
the West confirm recent advices of improving trade condi- 
tions in that locality. Wide sheetings, branded bleached 
cottons, pillow tubings and heavy brown cottons, in addition 
to several lines of colored cottons, have been taken quite 
freely in small lots, while there has also been a moreactive 
movement in percales and some lines of wash fabrics. The 
stiffening tendency in goods of print cloth yarn construction 
is attributed to the demand for prompt shipment of varie- 
ties, stocks of which are light. Better makes of napped 
goods are selling freely, with buyers operating confidently 
at first-named prices. It is stated that the products of 
some of the Southern mills are well contracted for and sell- 
ing agents express the belief that should any price chan 
take place the trend will be upward. More activity is alse 
noted in the demand for domestic cottons for export account, 
a feature of the week being sales of sheetings to China. 
Print cloths and convertibles are in fair demand and firm, 
owing to the fact that users of goods have been unable te 
secure prompt shipments as readily asanticipated. Some 
mills are asking advances of Me. for certain lines. Gray 
goods, 38}4-inch standard, are quoted steady at 4c. 


FOREIGN DRY GOODS.—Linens are reported to be 
in more active demand, this being particularly true of dress 
linens. Asa result of the high cost of flax and a abroad, 
prices are firm and in many instances quoted higher. Bur- 
laps have been strong, and, with the scarcity of goods, buy- 
ers are said to be willing to pay almost any price asked. 
Light-weights are 35c. higher at 4.75c. and 10%-ounce 25e. 
higher at 5.75c. Futures are firm and in fair demand. 


Importations and Warehouse Withdrawals of Dry Goods. 
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News Items. 


*. Ann Arbor, Mich.—Engineer Employed By City Makes 
Report on Value of Ann Arbor Water Company’s Property.— 
Gardner S. Williams, the engineer employed <e city to 
appraise the property of the Ann Arbor Water Co.,on Jan. 2 
submitted an exhaustive report, which is given at length 
in the Ann Arbor ‘Daily Times News’ of Jan. 25, showing 
the estimated value of the plant, business and franchise of 
the company on Dec. 31 1911 (exclusive of values due to 
anticipated growth, cash on hand and in banks, and bills 
receivable, and assuming indebtedness paid) to be not less 
than $600,000. The water company, as previously stated, 
has offered to sell its plant to the city for $525,500, and it is 
expected that the question of purchase will be submitted 
to the voters in the near future. The proposition to carry 
will have to be approved, we are informed, by three-fifths 
of the voters. 


Ashland, Marathon County, Wis.—Election on Com- 
mission Form of Government.—An election will be held, 
reports state, on February 6, to vote on the question of 
adopting the commission form of government. 


™ Canadian Bond Sales.—A mount Marketed.—The Dominion 
Securities Corporation, Ltd., of Montreal, Toronto and 
London, Eng., is distributing a booklet containing a review 
by its President, Mr. E. R. Wood, of the Canadian security 
market in 1911. The total of all classes of Canadian bond 
issues marketed last year amounted, according to Mr. Wood, 
to $266,812,988, consisting of $5,675,000 Government issues, 
$47,159,288 municipal, $100,472,700 railway, $32,105,500 
of public service corporations, $54,580,500 miscellaneous 
corporations and $26,820,000 of Canadian corporations op- 
erating in foreign countries. Of all the loans disposed of, 
Great Britain absorbed $204,269,143 (76.56%), Canada 
$44,989,878 (16.86%) and the United States $17,553,967 
(6.58%). The various Government, railway and corpora- 
tion issues are given in tabular form,showing what part of 
each loan was taken by Canada, what part in the States 
and what part in Great Britain. A table is also given show- 
ing the monthly output of bonds by the eastern and western 
municipalties and school districts and in what country the 
same were sold. Sy ee alana Raa ag 

Clarksburg School District (P. O. Clarksburg), Harrison 
County, W. Va.—Favorable Deciston.—We are advised that 
the suit none to enjoin the issuance of the $275,000 5% 
gold coup. bidg. bonds offered on Sept. 22 1911 (V. 93, 
p. 547) was decided by the lower Court on Jan. 29 in favor 
of the district. 4..iud ei pedi te ce et ee 





~ Grand Rapids, Wood County, Wis.—Commission Form 
of Government Rejected.—The proposition to adopt the 
commission form of government failed to carry, it is stated, 
at an election held January 30. ™ «Mm... ... phi 


Iowa.—Municipal Improvement Bonds Issued In An- 
ticipation ef Taxes Not to be Considered in Determining 
Constitutional Limit of Indebtednessi—We have just re- 
ceived a copy of an opinion, which we give below, 
rendered by the Department of Justice in November to the 
effect that municipal improvement bonds or certificates 
issued in anticipation of the collection of taxes need not be 
considered in determining the constitutional limit of in- 
debtedness as fixed by Section 741-V of the Supplement to 
the Code, 1907: 


Hon. John L. Bieskiy, 

. Auditor of State, 

° State House. 
Dear Sir— 

- Your communication of recent date addressed to the Attorney-General, 
requesting his opinion as to whether or not municipal improvement bonds 
issued under the provisions of Sections 830, 894 and 912 of the Code should 
be taken into account in determining the constitutional limit of indebted- 
ness as fixed in Section 741-v, Supplement to the Oode, 1907, was referred 
to me for reply. os 

-T have examined the provisions of the statute you refer toand It is my 
epinion that bonds of the character you deseribe should not be taken into 


November 29 1911. 





account in determining the constitutional limit of indebtedness as fixed 
by Section 741-v of the Supplement to the Code, 1907. 

Section 912 of the Code provides that any city may anticipate the collec- 
tion of the taxes authorized to be levied under Sections 830 and 894 of the 
Code and to that end may issue certificates or bonds and that such ocertifi- 
cates or bonds and the interest thereon shall be secured by said assess- 
ments and levies and shall be payable only out of the funds pledged to the 

ayment of the same, to-wit, the taxes that may be levied under the 
Sections just referred to. It is clear from this language that the —. in 
issuing such bonds is not authorized to pledge the credit of the municipality, 
nor is a debt created against the municipality when such bonds are issued 
in accordance with said provisions of the statute within the meaning of the 
constitutional provision limiting the amount of indebtedness which muni- 
cipalities may incur or within the meaning of said Section 741-v of the 
Supplement to the Code, 1907. 

These views are supported | our Supreme Court in the opinion rendered 
in the case of Corey vs. City of Ft. Dodge, reported in the 133 Iowa, page 
666. 


J. E, 
ESpecial Counsel. _ 


Jackson County (P.O. Jacksonville), Ore.— Bonds Declared 
Invalid.—The State Supreme Court on January 23, in an 
opinion by Justice Burnett, reversed Judge Calkins of the 
Circuit Court, who on Nov. 17 1911 declared valid the 
$1,500,000 good roads bonds voted by Jackson County on 
Sept. 30 1911. V. 93, p. 1547. 


In 1910 Section 10 of Article XI was amended so as to read as follows} 
‘‘No county shall create any debts or liabilities which shall singly or tn the 
aggregate exceed the sum of $5,000, except to suppress insurrection or 
repel invasion, or to build permanent roads within the county; but debts 
for permanent roads shall be incurred only on approval of a “ie! of 
those voting on the question.’’ The SupremeCourt holds, it Is said, that 
as a negative, restraining power against incurring indebtedness, the 
amended Section of the constitution is self executing; that the powers 
of the County Court are the same as they were before the amendment 
only the form of the restriction upon indebtedness being changed, and 
that although the legislative power of the State had provided the method 
of voting on the election of officers and upon direct legislative measures, 
it had never established any plan for voting on county indebtedness, in the 
absence of which there was no authority for holding theelection in question, 
and it would not validate the prop indebtedness, the amendment 
being in that respect not self executing. The Court further held, it ts 
stated, that county orders or warrants are the only form in which er | 
indebtedness may be evidenced under the present state of legislation an 
that counties have as yet no power to borrow money or Issue bonds. 

Janesville, Rock County, Wis.—Commission Form of 
Government Adopted.—The question of adopting the com- 
mission form of government was favorably voted on, it is 


stated, at an election held January 23 


-Madison, Dane County, :,Wis.—Commission Form” of 
Government Rejected.—By a vote of 2,193 ‘for’ to 2,669 
“against” the question of establishing the commission form 
of government was rejected at the election held Jan. 30 
CVs BGs De Beway A ee ee ee a Se ie ae 

-Menomonie, Wis.—Commission Form of Government 
Adopted.—The election held Jan. 29 resulted in the adoption 
of a commission form of gp ges (V. 94, p. 293). The 
vote, it is stated, was 337 to 248. si- - - --- ++. . 


Merrill, Wis.—Election on Commisston Form of Governments. 
—An election will be held Feb. 20 to vote on the adoption 
on a commission form of government, it is reported. <a 


baer aul —_ —————_e~ -—~—-— Eee ~ ee -  eeee — TT 
- Minnesota.— Ditch Bonds Held to be Direct "and General 
Liabilities of Counties Issuing Same.—The State Supreme 
Court, in deciding the case of W. E. Van. Pelt vs. 8. G. C. 
Bertilrud, as Auditor of Roseau County, holdsthat drainage 
bonds issued under Sect. 18, Chapter 230, of the general laws 
of 1905 as amended, are direct and general obligations of the 
county issuing the same. The suit involved between 24% 
and 3 millions of State funds now invested in this class of 
security. Mr. Van Pelt in seeking to restrain the sale of 
bonds by Roseau County claimed that the bonds should 
constitute a lien on the property benefited instead of on the 
entire county. The decision of the Supreme Court was 
written by Justice Holt and affirms that of District Judge 
Grindeland. 


‘Y Mississippi.—Redemption of State Bonds.—As stated sev- 
eral weeks ago, the Legislature provided for an appropriation 
of $600,000 for the redemption of so much of the $600,000 
bond issue of 1910 presented to the State Auditor between 
Jan. land Jan. 15. We now learn that $336,000 bonds were 
redeemed. Those still holding the 1910 bonds are given an 
opportunity to exchange them for the new bonds authorized 
by the Legislature at the time the appropriation bill was 
passed. See V. 93, p. 1547. 0 6 ei Stee 


- Montana.—TIrrigation Law Sustained by Supreme Court.— 
Chapter 146, Laws of 1909, known as the district irrigation 
law, was declared constitutional in a decision rendered by 
the Montana Supreme Court.in a case from Rosebud County 
—Thos. J. O’ Neill vs. the Yellowstone Irrigation District and 
the Sanders County Co-operative Ditch Co. The constitu- 
tionality of the law was attacked by Mr. O’Neill in his at- 
tempt to enjoin the district referred to from issuing $250,000 
bonds for reclamation purposes. According to the Helena 
‘Montana Record,’’ every point raised by O’Neill attacking 
the constitutionality of the law is decided adversely to him 
by the Supreme Court; but it does hold there was a technical 
irregularity committed by the Commissioners in failing to 
detach the interest coupons when the bonds were trans- 
ferred, thus giving to the person taking them an advantage 
of $2,660. The case is remanded to the lower Court with 
directions to take further action as outlined by the decision. 


New York State.—Resolution Introduced to Rescind Income 
Tax Approval.—A resolution was introduced on Jan. 30 
by Assemblyman H. J. Hinman of Albany to rescind: the 
action taken by the Legislature last year in approving the 
proposed Income Tax Amendment to the United States 
Constitution. See V. 93, p. 180. The reason why itis 
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desired to withdraw the consent of this State to a Federal 
income tax are set forth as follows in the resolution: 


That serious reflection has revealed the fact that the question is not 
whether an income tax is in itself a fair and equitable tax, nor even 
whether a proper Federal tax ought to be approved, but whether this 
particular Amendment is suitable or disastrous. 

That every State, and particularly the State of New York, is looking for 
new sources of revenue only to find so many such sources already appro- 
priated or sought to be appropriated by the Federal Government. 

That his Excellency the Governor of this State has recently communl- 
eated to the Legislature here now assembled by written message, calling 
attention to the firancial needs of the State of New York and its con- 
sequent embarrassment entailed by the persistent encroachments of the 
Federal taxing power. 

That the State of New York, represented in the Legislature here now 
assembled, does not oppose the levy of an income tax by the Federal 
Government under proper restrictions and for proper purposes, but Is 
epposed to the proposed Amendment expressed in the above recited con- 
eurrent resolution. ed 

First—Because it has been defectively drafted so as to permit the taxa- 
tion of income from State and municipal securities. 

Second.—Because no provision is made for a levy of tax uniformly 
throughout the United States, and 

Third.—Because it has not been limited in its scope to use as a war or 
ether emergency measure and in the event of its use as a general tax In 
time of peace for current expenses there is no provision for a division 
ef proceeds between the national and State governments. 

Fourth.—Because there is no emergency calling for the immediate passage 
ef the proposed Amendment. 


Palestine, Texas.—A pplication For Injunction to Restrain 
Expenditure of Funds for School Purposes Denied.—News- 
paper dispatches state that District Judge Gardner on Jan. 25 
refused the application of the School Trustees for an in- 
junction to restrain the city officials from spending $20,210, 
the proceeds of bonds issued by the city for school purposes. 
An appeal has been taken to the Court of Civil Appeals at 
Galveston. 


Pontchartrain Levee District, La.—Tenders of Bonds 
Requested.—The Board of Commissioners is prepared to 
purchase $20,000 of its 20-year ‘Series C’’ bonds maturing 
Nov. 1 1912 and offers to sell this amount will be received 
by H.C. Leake, Prest. ,Room 3, Union Station, New Orleans, 
until 12 m. March 1. Accrued interest will be added to 
selling price in accordance with the rules of the New Orleans 
Stock Exchange. 

Official notice will be found among the advertisements 
elsewhere in this Department. 


Rio Janeiro, Brazil.—Bond Sale.—ThejCity of] Rio’ Janeiro 
has sold to Seligman Bros., London $2,500,000 444% bonds. 
A public offering will be made in London and through 
Alsberg, Goldberg & Co., Amsterdam. 


Seattle, Wash.— Municipal Bank Proposed.—A resolution 
requesting the Mayor to appoint a commission to investigate 
the establishment of a municipal bank was adopted by the 
City Council on Jan. 10. The plan of Councilman Erickson, 
who introduced the resolution, proposes that the city bank 
can loan the city’s surplus funds on city utility and public im- 
provement bonds and establish a clearing house for inde- 
pendent banks. The Seattle Clearing-House Association on 
Jan. 4 passed a resolution recommending that its members 
do not purchase any of the $800,000 bonds voted last spring 
for a municipal street railway. The resolution, which was 
in answer to a letter from the City Treasurer asking for bids 
on the bonds, stated that the city should not embark at this 
time on unnecessary expenditures, and, moreover, that the 
proposed car line would involve a larger expenditure than 
that now contemplated. The city’s balance in local banks 
carries 2% interest and ranges, it is said, from 4 to 5 millions. 

Sparta, Monroe County, Wis.—Election on Commission 
Form of Government.—On Feb. 20 the voters will decide 


whether or not the city shall be governed under the com- 
mission plan. 


Superior, Douglas County, Wis.—Commission Form of 
Government Approved.—The election held Jan. 23 resulted 


in the adoption of the commission form of government. 
(V. 94, p. 224.) 


Winfield, Kansas.—O/fer to Buy City’s Water and Light 
Plants.—According to the Topeka ‘‘Capital’’ a syndicate of 
capitalists has offered $500,000 for the city’s water and light 
plants. The parties interested have, it is said, deposited 
a certified check for $5,000 in one of the Winfield banks and 
the City Council is asked to draw up a franchise and call an 
election to submit the question to a vote of the people. 


_ — 
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Bond Calls and Redemptions. 


Missoula County (P. O. Missoula), Mont.—Bond Call.— 
Local papers state, that call has been made for the payment 
on March 1 of $150,000 bonds, issue of March 1 1892. 


Spokane, Wash.—Bond Call.—The followin special impt. 
bonds are called for payment on Jan. 15 at the City Treas- 
urer’s office: 

P N 
3d Ave. Dist. No. 515—Bonds No. ph 


13th Dist. No, 337—B dN 5: Alley Di 

. No, ond No. 5; Alley Dist. No. __N 
1ith Dist. No. 553—Bond No. 3; 5th Dist. NG. 680°" Bone 
Dist. No. 496—Bond No. 4. 


Louist Dist. No. 479 GRADE BONDS. 
ouisiana Dist. No. —bonds Nos. 14 t . 
No 529—Bonds Nos. 5 to 8 incl, © 28 Incl.; 


WALK BONDS. 


8th Ave. Dist, No. 378—Bonds Nos. 10 to 13 incl.; ‘ 
388—Bond No. 3 cl Hilliard Dist, No, 


Tacoma, Wash.—Bond Call.—The following bonds are 
ealled for payment: , 


4 and 5; 
No. 539—Bond No. 5; 16th 


Providence Dist. 





District— No.of Bonds. Interest Ceases. 
Local Improvement District No. 401 70 to 91 Incl. Jan. 23 1912 
Local Improvement District No. 253 282 to 301 incl. Jan. 27 1912 
Local Improvement District No. 353 14 to 17 inel. Jan. 27 1912 
Local Improvement District No. 523 50 to 56 incl. Jan. 27 1912 
Local Improvement District No. 182 63 to 129 incl. Jan. 29 1912 

-_—— ri 
Bond Proposals and Negotiations this week 


have been as follows: 


ABERDEEN, Brown County, So. Dak.—Bond Saie.—On Jan. 24 the 
$200,000 414% 20-yr. sewer bonds (V. 94, p. 224) were awarded to Devitt, 
Tremble & Co. and Bolger, Mosser & Willaman of Chicago at their joint © 
bid of par and int., less $2,775 for expenses. Among the bids received 
were the following: 

Well, Roth & Co., Chicazo_$197,200| Merchants’ L. & Tr. Co____$195,406 
H.C.Speer & Sons Co.,Chic. 197,000/Cont. & Com. Nat. Bank... 195,216 


ADAMS COUNTY SCHOOL DISTRICT NO. & (New Meadow), 
Idaho.—Bond Saie.—On Jan. 20 $12,000 6% 9-19-yr. (opt.) school-bidg. 
bonds were awarded to Jas. N. Wright & Co. of Denver. Denom. $500. 
Date Jan.11912. Int.J. &J. 


AKRON, Ohio.—Bond Offering.—Proposals will be received until 12 m. 
Feb. 10 by J. McCausland, City Auditor, for the $815,000 4%% bonds 
voted Dec. 5 1911 to purchase the plant of the Akron Water-Works Co. 
(V. 93, p. 1620). Int. semi-annually at the National Park Bankin N. Y. 
Cert. check on a solvent bank in Ohio for 1% of bonds bid for, paren te 
the City Auditor, required. Purchaser to pay accrued interest. 

Bond Sale.—On Jan. 30 the $60,000 44% 3-5-year (serial) main-sewer- 
extension bonds dated Oct. 1 1911 (V. 94, 
Security Savings Bank & Trust Co. of Toledo for $60,828 75 (101.381)—a 
basis of about 4.10%. Other bids follow: 

Tillotson& Wolcott Co., Clev.$60,798|Atlas Nat. Bank, Cincinnati.$60,714 
Otis & Hough, Cleveland_._.. 60,784] Barto, Scott & Co., Colum. . 60,711 
A. E. Aub & Co., Cincinnati. 60,781/ Field,Longstreth & Co., Cin. 60,665 
Davies-Bertram Co., Cincin. 60,775/|Cleveland Trust Co., Cleve... 60,663 
Weil, Roth & Co., Cincinnati 60,770| Prov. S. Bk. & Trust Co.,Cin 60,642 
Stacy & Braun, Toledo-_--_-- 60,758 | Hoehler & Cummings, Toledo 60,613 
C. E. Denison & Co., Cleve.. 60,733) First Nat. Bank, Cleveland... 60,606 
New First Nat. Bank, Colum. 60,731/| Mellon Nat. Bank, Pittsburgh 60,527 


ALBANY, Linn County, Ore.—Bond Offering.—Proposals will be received 
until 8 p. m. Feb. 14 by H. B. Cusick,City Treasurer,for $75,000 5% 
bridge and sewer refund. bonds. Denom. $1,000. Date Oct.11911. Int. 
A. & O. at the fiscal agency of Oregon at New York. Due Oct. 31 1931. op- 
tional after Oct. 11921. Cert. check for 2% of amount bid for, required. 


ANN ARBOR SCHOOL DISTRICT (P. O. Ann Arbor), Washtenaw 

unty, Mich.—Bonds Defeated.—The election held Jan. 30 resulted in the 
defeat of the proposition to issue the $20,000 school bonds (V. 94, p. 294). 
The vote was 197 ‘“‘for’’ to 431 “‘against.”’ 


ARDMORE, Carter County. Okla.—Bond Ejection Proposed.—aAccording 
to local papers, the City Council passed a resolution authorizing the Mayor 
2 “— ane oo to vote on the question of issuing the $50,000 water bonds 

. 9d, PD. ~ 


AVALON, Cape May County, N. J.—Bond Election.—A vote will be 
taken on Feb. 13 on a proposition to issue $29,000 5% 30-year board-walk 
bonds. Interest semi-annual. 

Bond Offering.—This city will offer for sale on Feb. 13 an issue of $15,006 
5% 30-year water bonds. Int. F. & A. E.O. Howells Jr. is Boro. Clerk. 

BAKERSFIELD, Kern County, Cal.—Bond Election Proposed .—Reports 
state that the a Trustees have ordered the City Attorney to prepare an 
ordinance calling for an election to vote on the question of issuing $150,006 
city-hall bonds. 


BARBOURSVILLE, Cabell County, W. Va.—Bond Sale.—On Jan. 31 
the $11,500 6% sewer bonds (V. 94, p. 294) were awarded to Hoehler & 
Cummings of Toledo for $11,650, making the price 101.304. 


BATTLE CREEK, Calhoun County, Mich.—Price Paid for Bonds.—We 
are advised that the 7 paid for the $150,000 city-hall bonds awarded as 
4s on Jan. 15 to the Harris Trust & Savings Bank of Chicago (V. 94, p. 284) 
was par less $1,874 discount. 


BEAUMONT, Jefferson County, Texas.—Bonds Registered.—The State 
Comptroller registered on Jan. 24 the $50,000 sewer, $25,000 street-imp?. 
$25,000 abbatoir, $25,000 school and $15.000 jail 5% 20-40-year (opt.) bonds 
sold on Jan, 16 (V. 94, p. 294.) 


FEBEL GRADE, Gallatin County, Mont.—Bond Offering.—Proposals will 
received until 8 p. m. Feb. 20 by G. G. Prescott, Town Clerk, for the 
$11,500 6% 10-20-year (opt.) town-hall-building bonds voted Dec. 11 1911 
(V. 93, p. 1680). Int. J. & J. Cert. check for $1,000, payable to J. M. 
Gray , Mayor, is required. 


BELLAIRE CITY. SCHOOL DISTRICT (P. O. Bellaire), Belmont 
County, Ohio.—Bond Offering.—Proposalis will be received until 12 m., 
Feb. 21 for $100,000 4% bonds. Auth, Sec. 7625 and 7626, Gen. Code. 
Denom, (75) $1,000 and (50) $500. Int. M. & S. Due $2,000 Mch. 15 
and $3,000 Sept. 15 each year from 1917 to 1921, incl., and $3,500 Mch. 15 
and $4,000 Sept. 15 each year from 1922 to 1931, incl. Cert. check for1% 
of bid, payable to the Board of Education, is required. H. T. Tyler is 


Clerk Board of Education. 
BETHANY AND PINE RIVER UNION SCHOOL DISTRICT NO. 1, 
Mich.—Bond Offering.—Proposals will be received until 7 p. m. Feb. 9 
by the Board of Education for $8,000 444% coupon school bonds voted 
Dec. 20 1911. Denom, $1,000. Interest semi-annual. Due Feb. 1 1927. 
Purchaser shall furnish the necessary blank bends and coupons and pay 
accrued interest from Feb. 1. Certified check for $100 required, F. M, 
Vandercook is Director (P. O. St. Louis, Mich.). These bonds were 
previously offered on Jan. 20 as 4s (V. 94, p. 224). 

BILOXI, Harrison County, Miss.—Bonds Authorized.—Local papers 
state that the City Council passed an ordinance providing for the issuance 
of $50,000 school-building bonds. 

BRADDOCK SCHOOL DISTRICT (P. O. Braddock), Emmons County 
No. Dak.—Bond Election Proposed.—A proposition to issue $40,000 bidg’ 
bonds will probably be submitted to a vote, according to reports. 

BRIGHAM CITY, Boxelder County, Utah.—Bond Election.—An election 
will be held, it is reported, to vote on a proposition to issue $40,000 water 
and refunding bonds. 

BRONSON ROAD DISTRICT. Bronson Township, Huron County, Ohio. 
—Bond Election.—An election will be held Feb. 9 to submit to the electors 
a proposition to issue $25,000 road impt. bonds. 

BROOKVILLE SCHOOL DISTRICT (P. O. Brookville), Franklin 
County, Ind.—Bonds Proposed.—-This district intends to issue $29,000 
building bonds. 

BUFFALO, N. Y.—Bond Sales.—During January the following 4% 
loans were disposed of to the Comptroller for various city sinking funds. 


p. 224) were awarded to the 





pe Ge 


Amount— Purpose. Date Due. 
$25,000 00__Judgments and claims__.....-.-.-.-- Jan. 11912 July 1 1912 
25,000 00. _Investigations.................-..- Jan, 11912 July 1 1912 
RP ee pee ee Jan.151912 July 11912 
Pn. Ola ne PED oo. cacacancaeacacsa Jan.151912 July 1 1912 
©. 7a. SOc WOTEEs oo dncwcdiiedéidudornt Jan.151912 July 1 1912 


Bond Sale.—On Feb. 2 the four issues of 44 % reg. tax-free bonds, aggre- 
petus $545,000 ‘Ve 94, p. 294) were awarded to N. W. Halsey & Co. of 
. ¥. at 102.403. The next highest bidders were Estabrook & Co., at 
102.36, and Watson & Pressprich, at 102.219. Twenty-seven bids were 

received, seventeen firms making offers for ‘‘all or none.”’ 
N.J 


CALDWELL SCHOOL DISTRICT (P. O. Caldwell), Essex County, 
—Bond Sale.—We are advised that the State Treasurer has been awarded 
an issue of $50,000 4% bonds of this district. 


CALHOUN COUNTY (P. O. Port Lavaca), Tex.—Bond Election Pro- 
posed.—Reports state that an election will be held to vote on a proposition 
to issue $200,000 road-construction bonds. 


CAMBRIDGE, Furnas County, Neb.—Bond Offering.—Proposals will be 
received at once by C. A. Perry, Village Clerk, for $18,000 5% warrant- 
funding bonds. Denom, $1,000. Date, Jan. 15 1912. Int. annually at 
fiscal agency of State in New York. Due Jan. 15 1932, optional after 
Jan. 151921. Total debt, incl. above, $51,000; assessed value, $187,000. 


CAMERON COUNTY DRAINAGE DISTRICT NO. 2, Texas. Bonds 
ve Hecate yh that = an election I, the issuance of $105,- 


000 drainage construction bonds was authorized. 
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CARBON COUNTY HIGH SCHOOL DISTRICT, Utah.—Bonds Voted.— 
A favorable vote was cast o n. 23, it is reported, on the question of 
issuing $45,000 bonds for a on hachool-bide. at P price U tah. 


‘CASS COUNTY (P. O. Atlantic), lowa.—Bond Sale.—We are advised 
that an issue of $66,000 4%% bonds recently authorized has been sold, 


CHATTANOOGA, Tenn.—Bond Sale.—On Jan. 29 the $4,582 44 6% 
Paving assess. bonds (V. 94, Po 294) were awarded to the First Nat. Bank 
of Cleveland, Ohio, ata premium. Denom, $1,145 61. Date Jan. 9 1912, 
Int. annual. Due one-fourth yearly Jan. 9 from 1913 to 1916 inclusive. 


CHICAGO, Il1.—SOUTH PARK DISTRICT.—Bond Offering.—Proposals 
will be received until 12 m. Feb. 21 by the Commissioners, J. F. Neil, Sec., 
for $90,000 4% bonds. Denom. $1,000. Cert. check (or cash) for $2,000, 
payable to the South Park Commissioners, is required. 

The official notice of this bond offering will be found among the advertisements 
elsewhere in this Department, 


CHICOPEE, Hampden County, Mass.—Note Sale.—On Jan. 31 the 
47 4% 1-4-yr. (ser.) coup. fire-dept. notes dated Nov. 1 1911 (V. 94, 
B. 294) were aw arded to Curtis & Sanger of Boston at 100.76 and int. 

ther bids follow: 

Kuhn, Fisher & Co., Boston.100.759{| Blodget & Co., Boston._-__-- 100.532 
E. . Farnsworth & Co., Bost.100.67 | Estabrook & Co., Boston.__100.53 
R.L. Day & Co., Boston__..100.579| Blake Bros., & Co., Boston_100.41 
Merrili, Oldham & Co., Bost.100.559| Adams & Co., Boston__.___. 100.177 


CLEAR LAKE, Cerro Gordo County, lowa.—Bond Election.—Reports 
state that a proposition to issue $60,000 school bidg. bonds will be sub- 
mitted to the voters on February 6. 


CLINTON, Clinton County, lowa.—Bond Sale.—We are advised that 
the $19,800 District No. 1 sewer-construction bonds, authorized on Dec. 12 
1911 (V. 93, p. 1738) have been delivered to Green & Sons Co. of Appleton. 


CLINTON COUNTY (P. 0. Lockhaven), Pa.—Bond Sale.—An issue of 
boys 000 4% 10-20-year (opt.) bridge bonds was awarded to local investors 
t par. Denom. $100 to $1,000. Date Dec. 15 1911 Int. J. & D, 


COLORADO SPRINGS SCHOOL DISTRICT NO. 11 (P. O. Colorado 
Springs), El Paso County, Colo.—Bond Saie.—On Jan. 10 $25,000 5% 
1 6-year (opt.) site-purchase and building bonds were awarded to the 
Exchange National Bank of Colorado Springs at 101. Date July 1 1910. 


COLUMBUS, Ohio.—Bonds Authorized.—Ordinances were passed Jan, 22 
Boros for the issuance of the following 4% coupon bonds: 
30,000 street-improvement bonds. Due Sept 1 1932. 
15,000 sewer-improvement bonds. Due Sept. 1 1932. 
10, 600 bridge-repair bonds. Due Sept. 1 1932. 
Denom. $1,000. Date not later than Sept. 1 1912. 
€ity Treasurer's office. 


CORONA, Riverside County, Cal.—Bo°ds Not Sold—Bond Offering.—No 

were receive . on Jan, 23 for the four issues of 4 4% gold coupon tax- 

free public-im provement bonds, aggregating $51,000 (V. 93, p. 1621). We 
are advised that proposals will again be receive i, this time until March 5. 


CORONADO, San Diego County, Cal.—Bond Election.—Reports state 
that an election will be held Mareb 5 to vote on propositions to issue $75,- 
@00 sea-wall and $80,000 Orange Ave. paving bonds. 


COTTAGE GROVE, , Lane County, Ore.—Bond Sale.—The $5,519 31 6% 
1-18-yr. street-impt. bonds offere ‘on Dec. 4 1911 (V. 93, p. 1414) were 
er tee ty J. a pg & Ce. of Denver. Deno. $500. Date Sept. 18 

n “% 


CUYAHOGA COUNTY (P. O. Cleveland), Ohio.—Bond Offering.—Fur- 
ther details are at hand yr: to the offering on Feb. 28 of the $500,000 
4% coup. impt. bonds (V. 295). Proposals for these bonds will be 
received until 11 a. m. on net oe (Feb. 28) by Bd. of Co. Comm’s, J. F. 
Geldenbogen, Auth. Sec. 2434, 2435 and 2438, Gen. Code; also 
election held Nov. 1910. Denom. $1, 000. Date Feb. 1 1912. Int. 
A. & O. at Treas. mR, Due $8,000 each 6 months from Apr. 1 1913 to 
Oct. 1 1923, incl., and $9,000 each 6 months from Apr. 1 1924 to Oct. 1 
1941, incl. Cert. check on a bank other than the one making the bid for 
1 of bonds bid for, payabie to Co. Treas., required. Bids to be uncon- 

tional. Complete transcript of proceedings, together with form of bond 
aad blank form for bids, can be had upon application to the Board of Com. 


oe YA ELAS COUNTY (P.O. Dallas), Tex.—Bond Sale.—W. N. Coler & Co. 
of N. Y. have been awarded at par and int. the remaining $200,000 of the 
$300,000 4%% 10-40-yr. (ept.) coup. road and bridge bonds (V. 93, p. 1680) 


DAYTON, Ohio.—Bonds Authorized.—Ordinances have been passed pro- 
viding for the issuance of the following bonds: 

1,000 6% Seeder Ave. impt. assessment bonds. Denom. $500. Date 

Feb. 11912. Due $500 Feb. 1 in 1914 and 1916. 

11,500 5% Herman Ave. paving assessment bonds. Denom. $1,000 and 
$1,500. Date Feb.11912. Dueon Feb. 1 as follows: $1,500 
in 1914, $1,000 yearly from 1915 to 1918, incl., $2,000 in 1919, 
$1,000 in 1920, $2,000 in 1921 and $1, 000 in 19 22. 
Summitt St. pav ing assessment bonds. Denom. $1,000. 
Date Feb. 1 198i2. Due $1,000 yearly Feb. 1 from 1913 to 
1923, inclusive. 
L, St. paving assessment bonds. Denom. $500 and $700. 
a Feb. 11912. Due $500 Feb. 1 1917 and $700 Feb. 1 
Deal Ave. improvement assessment bonds. Denom. $1,000. 
Date Feb. 11912. Due $1,000 Feb. 1 in 1914 and 1916. 
First Alley East of Main paving assessment bonds. Denom. 
$500 and $700. Date Feb. 1 1912. Due $500 Feb. 1 1914 
and $700 Feb. 1 1916 
First Alley North of Richard paving assessment bond. 
Denom,. $800. Date Feb. 1 1912. Due Feb. 1 1916 
Sanitary Sewer District No. 4 assessment bond. 
$450. Date Feb. 1 1912. Due Feb. 1 1913. 
Sanitary Sewer District No. 9 assessment bonds. Denom. 
$1,000 and $500. Date Feb. 1 1912. Due on Feb. 1 as 
follows: $500 in 1914, $1,000 yearly from 1915 to 1918, incl., 
2 2,000 in 1919, $1, 000 in 1920, $2, 000 in 1921 and $l, 000 in 


1 

aw fm Ave. paving (city’s portion) bond. $1,000. 
Date April 11912. Due April 1 1914. 
Forest Ave. paving (city’s portion) bonds. Denom. $1,000. 
Date April 11912. Due $2 ,000 yearly April 1 from 1919 to 
1922, inclusive. 

Hawthorn St. paving (city’s portion) bonds. 
Date April 11912. Due April 1 1914 
Keowee St. bridge-construction bonds. Denom. $1,00 
Date Jan. 1 1912. Due $5,000 yearly Jan. 1 from 1919 Z 
1931, inclusive. 

Third Alley South of Fifth St. bonds. Denom. $1,000 and 
$1,200. Date Jan. 1 1912. Due $1,200 Jan. 1 1919 and 
$1,000 yearly Jan. 1 from 1920 to 1926, inclusive. 

Sanitary Sewer Dist. No. 6 ae bonds. Denom. $1,- 
000 and $1,100. Date Feb. 1 12. Due on Feb. 1 as fol- 
lows: $1,100 in 1914 and $1,000 4 1917, 1918, 1921 and 1923. 
: Interest semi-annual. 


EY Bond Sale.—On Jan. 17 the five issues of coup. bonds, aggregating $129,- 

800 (V. 93, p. 1804), were awarded, it is stated, as follows: 

$18,500 5% Huffman Ave. paving assess. bonds to the Dayton vee 
: & Trust Co. of Hayton for $19,528, making the price 105.5 
11,300 5% Huffman Ave, paving assess. bonds to the Dayton Savinen & 

, Trust Co. of Dayton for $11,928 50, making the price 105. 56. 
30,000 4% general-lighting bonds to the Western German National 
§0,000 4% 

F20,000 4% 


Int. M. & S. at the 


11,000 
1,200 5% 


2,000 6% 
1,200 6% 


800 6% 
450 
10,500 


Denom. 


1,000 4%% 
8,000 4%% 


Denom, 


1,600 44% 


Denom. $1,600. 


8,200 4%% 


5,100 5 % 


Bank of Cincinnati at 100.5611. 
Great Miami River impt. bonds to the Western German Na- 
tional Bank of Cincinnatl at 100.80. 


storm-water-sewer bonds to the Western German National 
Bank of Cincinnati at 100.5375. 


CDA WION COUNTY SCHOOL DISTRICT NO. 7 (P. O. Savage), 

ale.—On Oct. 16 1911 the $4,000 5-10-year (0 

on Oaioa Nov. 6 1911 (V. 93, p. 683) were awarde 
Land Commissioners at par for 5s. 


*DELAWARE, Delaware County, Ohio.—Bond Authorized.—An ordi- 
mance was passed Jan. 16 providing for the issuance of $2,500 5% coup. 
bends for the purchase of a street flusher, repairs to city-hal! and acquisition 


Mont.— 
> .) coupon building 
to the State Board 





of real estate for erection of water-works. Denom Int. M. & S. 
Due $500 yearly on March 1 from 1915 to 1919 incl. 


DELPHOS SCHOOL DISTRICT (P. O. Delphos), Allen County, Ohio.— 
Bond Election.—The question of ae $25,000 school-bldg. bonds will be 
voted upon, it is stated, on Feb. 


DEPEW, Erie County, N. Y. pce Sale.—On Jan.22 the $25,000 1-20 
yr. (ser.) reg. village-hall-constr. bonds (V. 94, p. 225) were awarded to 
R. M. Grant & Co. of N. Y. at 100.23 for 4.40s. 


DOUGLAS, Ward County, No. Dak.—Bonds Not Sold.—The $3,000 6% 
10-year refunding ponds offered on Oct. 1 1911 (V. 93, p. 609) have not 
been sold. 


DUBLIN, Erath County, Tex.—Bonds Offered by Bankers.—Devitt, 
Tremble & Co. of Chicago offer to investors the $30,000 5% 10-40-yr. (opt. ) 
water bonds registered by the State Comptroller on June 11911. _ V. 92, 
p. 1582. Denom. $1,000. Date June 11911. Int. J. & D. at National 
City Bank, N. Y. Total debt, $54,591 51. Water debt (incl.) $30,000. 
Assessed val. 1911 $1,593,252. Actual val. (est.) $2,500,000. 


ENTERPRISE IRRIGATION DISTRICT, Fremont County, plato 
Bond Offering oe ha will be received until 2 p. 


. $500. 


Meservy, Sec. (P. St. Anthony), for $20,000 funding hey Z . :-> 
ceeding 7% int. y Title XIV., Revised Codes; also election held 
Jan.8 1912. Denom. (4) $500 and (10) $1,000. Due on July 1 as follows: 


$1,000 in 1923, $1,500 in 1924, $1,000 in 1925, $1,500 in 1926, $2,000 in 
1927, 1928, 1929 and $2,500 in 1930, $3,000 in 1931 and $3,500 ‘in 1932. 


EXETER, Tulare County, Cal.—Bond Sale.—The $42,000 5% 1-40-year 
(serial) gold coupon water-works bonds offered on Oct. 18 10911 (V. 93, 
895) were awarded on Nov. 18 1911 at par and int., $21,000 to the First 
National Bank of Exeter and $21,000 to the First N ational Bank of Porter- 
ville. Bonds are dated Sept .1 1911. 


FALLON, Churchill County, Nev.— Description of Bonds.—The $15,000 
electric-light bonds recently authorized (V. 93, p. 1621) bear i.terest at 6% 
and are in the denom. of $500 each. Int. J. &J. The City Clerk advises 
us that these securities will be offered for sale within the next 60 days. 


FARMI INGTON San Juan County, N. Mex.—Bonds Offered by Bankers.— 
Ulen & Co. Chicago are offering to investors $50,000 54% 20-30-year 
(opt.) tax-exempt water bonds. Denom. $1,000. Date July 10 1911. 
Int. semi-ann. in N. Y. Other debt, $3,000. Equal assessed, val. 1910 
$272,000. Real val. (est.) $1,200, 000. 


FAYETTE, Fayette County. Ala.—Bonds Not Yet Sold.—We are a vised 
that the $22,000 5% 10-year water-works and sewer bonds offered on Oct. 2 
1911 (V. 93, Dp. 744) have not yet been disposed of. 
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PLATE AD. COURSE SCHOOL DISTRICT NO. 
Mont. —Bond le-—On Oct. 14 1911 the $1,390 building wo 

. 971) were Fi se to the State Board of Land Commissioners at par for 
as Date Oct. 14 1911. Due Oct. 14 1931. 


FORT SCOTT SCHOOL DISTRICT NO. 55 (P. O. Fort Scott), Bons pes 
County. Kan.—Bonds Refused.—According to local papers, the Fort 
State Bank of Fort Scott have refused to accept the $110,000 44% building 
bonds awarded to them on Noy. 6 1911 (V. 93, p. 1339 ) 


FORT THOMAS, Campbell County, Ky.—Bonds Awarded in Part.—Of 
the ny 000 5% school building bon S$ voted Nov. 7 1911 (V. 93, p. 1549) 

25.000 was awarded on Dec. 18 1911 to Weil, Roth & Co. of Cincinnati at 
104. 07. Denom. $500. Due 30 years, opt. $5, 000 every 5 years. 


FRAMINGHAM (P. O. South Framingham) . Middlesex County, Mass.— 
Temporary Loan .—A loan of $25,000 due Oct. 15 1912 has been negotiated, 
it is reported, with Bond & Goodwin of Boston at 3 “04% discount and $1 
premium, 


GEDDES, Onondaga County, 
ine 5 3-22-yr. (ser.) Bridge 
Day & Co. of N. Y. 
Other tide follow: 


+ Dayton) . ; 


N. Y.—Bond Sale.—On Jan. 26 the $60,000 
t. ext. bonds (V. 94, p. 226) were awarded 
at 102.091 and int.—a basis of about 4.28%. 


Watson & Pressprich, N. Y.102.044 Isaac W.Sherrill, Poughk’sie.101 .50 
R.M. Grant & Co., N. Y_...101.94 |Syracuse Trust Co iets it hal 101.26 
Farson, Son & Co., N. Y__..101.644| Ferris & White, N. Y_-.---- 101.03 
Adams & Co., N. , Ae a 101.61 |C. E, Denison & Co., Boston100.27@8 


GEORGETOWN, Copiah County, Miss.—Bond Sale.—On Jan. 1 $5,000@ 
6% school bldg. bonds were awarded to the Georgetown Bank, Georgetown 
at par. Denom. (20) $100 and (6) $500. Date Jan.11912. Int. annual 
in January. Due part yearly for 20 years. 


GOREE INDEPENDENT SCHOOL DISTRICT (P. O. Goree), Kno 
County, Tex.—Bonds Registered.—The State Comptroller registered $12, 008 
5% 20-40-year (opt.) bonds on Jan. 27, 


GREEN BAY, Brown county. Wis.—Bond Offering.—Proposals will be 
received until 10 a. m. Feb. 6 for the $50,000 4%% coup. school-building 
bonds (V. 94, p. 295). Denom. $1,000 Date Oct.11911. Int. A. & O. 
Due $2,000 yearly on April 1 1913 to 1925 incl., $4,000 yearly April 1 1926 
to 1929 incl. and $8,000 April 1 1930. Cert. check on a Nat. Bank ia 
Wisconsin for $500 is required. Purchaser to furnish blank bonds at his 
own expense. Official circular states that there is no litigation pending or 
threatened affecting this issue and that no default has ever been made im 
payment of any obligation. 


GROVEPORT, Franklin County, Ohio.—Bond Sale.—On Jan. 8 the 
$15,000 44% Main St. paving assessment bonds (V. 93, p. 1680) were 
awarded to Otis & Hough of Cleveland for $15,427 (102. 846) and interest. 
Due March 1 1922. 


HAMLER, Heary acounty. Ohio.—Bond Offering.—Proposals willbe 
received until 12 m. Feb. 9 by G. Johnson, Vil. Clerk, for $7,000 5% Bel- 
ton St. paving assess. beans. Authority, Sees. 2706 and 2707, Rev. Stat., 
and Secs. 95, 96 and 97, Mun. Code. Denom, $700. Date Nov. 15 1912. 
Due $700 yriy. Nov. 15 from 1913 to 1922 incl. Bonds to be delivered and 

aid for within 10 days from time of award. Cert. check for 5% of bonds 
id for, payable to the Vil. Treas., required. Purchaser to pay accrued iat, 


HARRIS COUNTY NAVIGATION DISTRICT, Tex.—Bond Sale.—Local 
papers state that the $1,250,000 44% ship-canal- navigation impt. bonds 
meemteree on Jan, 4 1912 by the State Comptroller (V. 94, p. 151) have 
been sol 


HASKELL COUNTY (P. 2: Haskell) , Tex.—Bond Flection.—An election 
will be held to-day (Feb. to vote on the proposition to issue $75,000 
% road bonds (V. 93, p. 1738), Due 40 years. 


‘HAVYWARDS UNION HIGH SCHOOL DISTRICT NOC. 3 (P. O. Hay= 
wards), Alameda County, Cal.—Bond Election Proposed.—Reports state 
that an election will be held in February to vote on a proposition to issue 
$80,000 bonds. 


HEBRON SCHOOL DISTRICT (P. O. Hebron), Thayer County. Neb.— 
Bond Sale.—On Jan. 25 the $20,000 20-yr. bldg. bonds (V. 94, p. 226) 
were awarded to the Lincoln Safe Deposit Co. at parfor5s. A id of par 
less $450 for “erected fees was also received from the H.C. Speer & Sons 
Co. of Chicag 


HEMPHILL, COUNTY COMMON SCHOOL, DISTRICY NO, 1, Tex.— 
Bonds Registered.—An issue of $6.500 5% 20-40-yr. (opt.) bonds was 
registered on Jan. 25 by the State Sadeneiitions 


HENDERSONVILLE, Henderson County, No. Car.—Bond Sale.—C. A. 
Webb & Co. of Asheville have been awarded the $21,000 (not $24,000 as at 
first reported) 6% street.impt. bonds voted on Jan. 16 (V. 94, p. 226). 
The vote was 218 to 5. Due part yearly beginning Feb. 1 1916. 


HERMOSA BEACH SCHOOL. DISTRICT, Los Angeles County, Cal.— 
Bond Sale.—An issue of $8 5% bide. bonds was awarded, it S$ stated, 
to J. H. Adams & Co. of ey ye th for $8,005—making the price 100 .062. 


HILLSBORO, Washington County, Ore.-——Bond Election Proposed.— 
This city its contemplating holding an election to vote on the question of 
issuing e $1 Shy 5,000 boulevard-system construction and $15,000 fire-depart- 
ment bonds. 


HOLDENVILLE, Hughes County, Okla.—Bond Sale.—W. A. Brooks 
of Oklahoma City has been awarded $10,887 5% 20-year refunding bonds. 


HOOD RIVER, Hood River County, Ore. —Bond Sale.—On Jan. 14 the 
$37,250 water --plant-condemnation bonds (V. 93, p. 1681) were awarded 
to the Merchants’ Sav. & Trust Co. at its offer o 94 for 5s. 


No Action Yet Taken.—No action has yet been taken in the matter of re" 
offering the $90,000 water-works bonds (V. 93, p. 1621). 


HUDSON, Lenawee County. Mich .—Bond Offering.—Proposals will be 
received until 6 p. m, Feb. 9 by F. P. George, City Clerk, for the $20,000 
oO 





4% street-impt. nds voted Sept. 12 1911 (V. 93, p. 824). Denom, $500, 
Date April11912. Int.J.&J. Due $2,000 yearly Jan. 1 1914 to 1917, 
incl and $12,000 Jan. 1 1918, all bonds being subject to call, however, at 
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any interest paying period upon 15 days’ notice. Bonds are tax-free - 
‘ e ‘ a* ; ‘ ‘ ‘ ‘ ‘ ‘ 


Michigan.¢$e coew 45 *, 


‘HUGO, Lincoln County, Colo.—Amount of Bonds.—The amount of 
water-works bonds sold to G. Jaegor of Rich Hill, Mo. (V.93, p. 1549) was, 
$32,000 and not $30,000, as at first reported. Mr. Jaeger ,who subse- 
quently resold the bonds to Jas. N. Wright & Co. of Denver, was awarded 
the contract for the installation of the water system.- --:--:-° °°: ° 


* HUNTINGTON, Baker County, Ore.—Bond Election.—An election will be 
held Feb. 20 to vote on the_question of issuing $10,000 6% 1-5-year city- 
hall bonds. mw SE I HR RDN SN ya a. Bee td 

1DAHO.— Bonds Not Yet Sold.— The 10 issues of 5% coupon school bonds, 
aggregating $250,000, bids for which were received on Oct. 20 1911 and later 
rejected (V.93, p. 1213), have not yet been sold. We are advised that the 
bonds will not be offered again, atleastat publicsale.- ---:--- : 


“INDIANA 


.—Bond Sales .—The following issues of 444% read bonds were 
recently awarded to Payne, Bush & Co. of Indianapolis at par and int.: 
$20,000 of Vermillion County. $6,000 of Jackson County. 

10,000 of Decatur County. 8,000 of Whitley County. 

20,000 of Huntington County. , 


INGLEWOOD, Los Angeles County, Cal.—Bond Sale.—Reports state 
that the $30,000 5% street-impt. bonds voted July 3 1911 (V. 93, p. 182) 
were recently awarded to E. H. Rollins & Sons of San Francisco for $30,338 
—making the price 101.126. pe FAN, AN Se Dee NM Oe 


- ITHACA, Tompkins County, N. Y.—Bond Offering.—Proposals will be 
received until 8 p.m. Feb. 14 by P. F. McAllister, City Attorney, for $50,- 
000 4% coup. or reg. water bonds. Auth. Sec. 159, Chap. 503, Laws of 
1908, as amended by Chap. 401, Laws of 1911. Denom. not less than 
$100. Date Jan. 11912. Int. J. & J. at Union Trust Co., New York. 
Due July 1 1927. Proposals may also be made upon the lowest Interest 
basis at which the bidder will take these bonds, dated and maturing as 
a a callable July 1 1912 or July 1 in any year thereafter. No deposit 
req ee: ee Cs a Oe Woe. Cee 


‘- JAMESTOWN, Chautauqua County, N. Y.— Bond Offering.—Proposals 
will be received until 2 p. m. Feb. 8 by A. G. Lofgren, Chairman Bd. of 
Assessors, for $17,940 91 1-10-yr. (ser.) paving and $14,440 16 10-year 
paving bonds, it is stated. 


-JASPER COUNTY (P. O. Rennsselaer, Ind.—Bond Sale.—On Jan. 29 
three issues of bonds, aggregating $23,538 47, were awarded to Breed & 
Harrison of Cincinnati for $23,546 47, making the price 100.033. Date 
Dec. 11911. Other bids follow: 

Fletcher-American National Bank, Indianapolis $23,545 47 
Evansville Security Co., Evansville $23,538 47 


JEFFERSON, Ashtabula County, Ohio.—Bond Election.—An election will 
be held March 9 to vote on the question of issuing.$17,000 paving bonds, 
according to reports. 


- JEFFERSON COUNTY DRAINAGE DISTRICT NO. 1, Ark.—Descrip- 
tion of Bonds.—The $35,000 drainage bonds awarded to the Lesser-Gold- 
— “arg Og of St. Louis (V. 94, p. 296) bear int. at 6% and are dated 


—— 


JEFFERSON COUNTY (P. O. Steubenville), Ohio.—Bond Sale.—On 
Feb. 1 the $30,000 4%% coup. road bonds (V. 93, p. 1738) were awarded 
te the Miners’ & Mechanics’ Exchange Bank of Smithfield for $30,500, 
making the price 101.66, itis stated. . . ae 


JEWELL, Hamilton County lowa.—Bonds Defeated.—The election held 
Jan. 29 resulted in the defeat of the proposition to issue the $12,000 electric- 
light bonds (V 94, p. 79). The vote was 82 “‘for’’ to 108 ‘‘against.’’ . 


ti ; 

- JUNCTION CITY, Lane County, Ore.—Bond Sale.—The $17,000° 6% 
10-15-year (opt.) street-impt. bonds voted Dec. 4 1911 (V. 93, p. 1681) 
were awarded in January to the Morris Bros. of Portland at par and int 
Denom. $500. Int. F. & A. Date Feb. 1 1912 


KANSAS CITY, Jackson County, Mo.—Certificate Offering.—Proposals 
will be received until 3 a m. Feb. 12 by the Board of Park Commissioners, 
F. P. Gossard, Secy., for $20,234 10 6% 10-installment park fund certifi- 
cates, Series ‘‘X’’. Int. from Sept. 9 1911, payable J. & J. at the City 
Treasurer's Office. A deposit of $1,000 required. 


~_KEARNY, Hudson County, N. J.—Bond Offering.—Proposals will be 
received until 8 p. m. Feb. 28 by the Town Council for the following 44% 
bonds: 


$65,000 Kearny Ave. paving bonds. Due 10 years. 
80,000 street-impt. bonds. Due $8,000 yrly. from 1 to 10 years. 
108,000 school bonds, Due 25 years. 
71,000 Passaic Valley sewerage bonds. Due 50 years. ne 
- Cert. check for 5% of bid required. » Burton E. Canfield is Town Treas. 
he official notice of this bond offering will be found among the advertise- 
menis elsewhere in this Department. {i *-dja-* ss se 


- KING COUNTY SCHOOL DISTRICT NO. 83, Wash. 
Proposals will be received until 11 a. m. Feb. 10 by 
Treas. (P. O. Seattle), for $4,000 coup. bldg. bonds. Auth., election held 
Jan. 13 1912. Denom. $500. Int. (rate not to exceed 6%) ann. at Co. 
Treas. office or fiscal agency of State in New York, at option of purchaser. 
Due 10 years, optional after 5 years at any interest-paying date. Cert. 
check or draft for 1% of bonds, payable to Co. Treas., required with all bids 
except that of the State of Wash. Bonds will be ready for delivery March 1. 
District. has no bonded debt. Assess. val., $122,438. Pee ee 


KIR KSVILLE, Adair County, Mo.—Bond Election.—An election will be 
held Feb. 6, it#is stated, to vote on the question of issuing $99,000 water 
and light bonds. 


'« KLAMATH FALLS, Klamath vounty, Ore.—Bonds Refused .—According 
to local papers, E. H. Rollins & Sons of Denver, have refused to accept the 
$30,000 20-year city-hall, $8,000 10-yr. fire and $2,500 20-yr. garbage- 
plant 6% bonds awarded to them on July 24 1911. See V. 93, p. 684. 


B KNOX COUNTY (P. O. Benjamin), Tex.—Bonds Offered by Bankers.— 
Parson, Son & Co. of Chicago are offering to investors $13,500 6% bridge 
bonds. Denom. $500. Date Feb. 10 1912. Int. ann. at Farson, Son & 
Co. of N. Y. or Chic. or the County Treas. office. Due part yrly. from 
Feb. 10 1913 to 1921. Total debt (incl. this issue), $48,500. Assess. 
val., $6,000,000. Real val. (est.), $12,000,000. Baer}; « : : 


AWRENCE, Douglas County. Kan.—Bond Sale.—This city has 
awarded an issue of $13,000 bonds, reports state, to the Perkins Estate 
for $13,174 and interest, making the price 101.338. 


LEE COUNTY (P. O. Fort Myers), Fla.—Bonds Offered by Bankers.— 
Farson, Son & Co. of Chicago are offering to investors $10,000 5% funding 
school bonds. Denom. $1,000. Date Nov. 11911. Int. J. & D. at the 
County Treas. office in Fort Myers or at Farson, Son & Co. in N. Y. or Chic. 
Due yearly from Nov. 11912 to 1916. Total debt (incl. this issue), $10,062. 
Assess. val., $2,684,302. ites * *aeee s Pala bie Se, 

& LEON, Decatur County, lowa.—Bonds Offered by Bankers.—The $25,000 
434% 10-20-yr. (opt.) water bonds offered on July 19 1911 (V. 93, p. 183) 
were purchased, we now learn, by Farson, Son & Co. of Chicago. Date 
Aug. 1 1911. Int. F. & A. Bonded debt (incl. this issue), $49,500. 
Water debt (incl.) $35,000. Assess. val., $1,300,000, ° + As * sary 8 

‘LESUER COUNTY (P. O. Lesuer Center), Minn.—Bond Offering.— 
Proposals will be received until 11 a.m. Feb. 13 by J. H. Kaisersatt, County 
meet - nae A bg mtns A aeae wEpes. Denom. $1,000. Date 

: o deposit required. o de ; 

valuation 1911 $7,684,612 . Fee =. ™ arn — 


ny KIBERTY UNION FREE SCHOOL DISTRICT NO. 1 








—Bond Offering .— 
W. H. Hanna, Co. 





‘. 
ae + & 


, Sullivan County, 
. ¥.—-Bonds Offered by Bankers.—Farson, Son & Co. of N. Y. are ent: 


to investors $60,000 4%% 1-20-yr. (ser.) bonds. Denom. $500 and $1,000 
Date Nov. 1 1911. Int. ann. at the Sullivan County Bank in ore 


Total debt (incl. this issue), $65,000. Assess. 
fest’), 82,000 000. 8S. val, $615,216. Real val. 
LINCOLN, Lancaster County, Neb.—Bond Sale.—On Jan. 27 th 
Paving District No. 196 and $3,000 Paving District No. 206 sooner adeae 
(V. 94, p. 226) were awarded to the Lincoln Safe Deposit & Trust Co. of 
Lincoln for $10,900 (100.925), int. and blank bonds. Other bids follow: 
Spitzer, Rorick & Co., Toledo $10,858 32 
anchett Bond Co., Chicago $10,857 00 
eo fect ted Columbiana County. Ce.—end et 1On AR election will 
, n the question of issuin 10, a . 
im pt. bonds, it is stated. -  * gsjanj st ss 4 . : te py ttt ae 
LIVE OAK COUNTY (P. O. Oakville), Texas.—Bonds Not Sold —v 
are advised that no sale has yet been made of the $25,000 Mai po Aen 
(opt.) gold road-impt. Dist. No. 1 bonds (V. 92, p.1656.) ... +... 


: Si 3 





- LOCK hio.—Bond Sale.—On Jan. 22¥the 
$22,737 55 5% 1-10-yr. (ser.) Wayne Ave. impt. assess. bonds dated Nov. 1 
1911 (V. 93, p. 1805) were awarded to the Atlas Nat. Bank of Cin. for $23,- 
694 80 (104.21) and int.—a basis of about 4.14%. Other bids follow: J 

Premium. Premtum. 
Prov.Sav.Bk.&Tr.Co., Cin..$923 14|Mayer, Walter & Co., Cin._.$820 83 
on oe & Mayer, Cin... 903 00|Otis & Hough, Cleveland.... 675 00 
Weil, Roth & Co., Cin 830 00|Stacy & Braun, Toledo 639 37 


LOCKLAND SCHOOL DISTRICT (P. O. Lockland), Hamilton County, 
Ohio.—Bond Election.—An election will be held Feb. 14 to vote on a propo- 
sition to issue $150,000 school-bldg. bonds, it is reported. 


LODI UNION HIGH SCHOOL DISTRICT, San Joaquin County, Cal.— 
Bond Offering.—Further details are at hand relative to the offering on Feb. 6 
of the $150,000 6% gold school bonds (V. 94, p. 296). Proposals for these 
bonds will be received until 10 a. m. on that day by E. D. Graham, Clerk 

d. of Supervisors (P. O. Stockton). Denom. $1,000. Int. semi-ann. 
at the Co. Treas. office at Stockton or at the office of the fiscal agent of said 
district in San Francisco, at the option of holder. Due $4,000 in 1 yr., 
$5,000 in 2 yrs., $6,000 in 3 yrs., $7,000 in 4, 5 and 6 yrs. and $6,000 yrly. 
from 7 to 25 yrs.incl. Cert. check for 10% of bid, payable to the Chairman 
Bd. of Supervisors, required. No debt at present. Assess. val., equalized 
for 1910, $5,500,000; actual value (est.) for 1910, $11,000,000. Official 
circular states that there has never been any default in the payment of 
bonds, and that there is nocontroversy or litigation, pending or threatened, 
affecting the corporate existence or the boundaries of this district, the title 
of its officials to their respective offices or the validity of their bonds. 


LONG BRANCH, Monmouth County, N. J.—Bond Sale.—On Jan. 30 
the $50,000 4% % 30-yr. gold coup. tax-free school-bidg. bonds dated Nov. 1 
1911 (V. 94, p. 226) were awarded to R. M. Grant & Co. of New York at 


102.77. The bids follow: 

R. M. Grant & Co., N. Y_...102.77 |C. H. Venner & Co., N. Y...101.893 

Second National Bank, *102.64 | Kissell, Kinnicutt & Co., N.Y101.873 
Red Bank *102.52 |A. B. Leach & Co., N. Y_.--101.578 

101.893 !|Chas. C. Harrison & Co.,Phil.101.436 


W.N. Coler & Co., N. Y..-.101.188 


LAND, Hamilton County, 
y 


. 


- *Bid for $25,000. 


“LONGVIEW, Oktibbeha County, Miss.—Bond Offering.—Proposals 
will be received until 1 p. m. Feb. 15 by the Vil. Clerk and G. W. Johnson, 
Mayor, for $10,000 6% 20-yr. bonds. Int. in February. 


™ LORAIN , Lorain County, Ohio.—Bonds’Authorized.—Reports state that 
an ordinance was passed Jan. 22 providing for the issuance of $1,800 Dela- 
ware Avenue. extension bonds. jj: ---:- - 


LOWELL, Middlesex County, Mass.—Temporary Loan.—On Feb. 2 a 
loan of $200,000, dated Feb. 5 and due Nov. 5 was negotiated with F. S. 
Mosely & Co., of Boston, it is stated, at 2.88% discount and $2 35 premium. 


- LYME TOWNSHIP, Huron County, Ohio.—Bond Election.—The eleo- 
tion to vote on the proposition to issue the $25,000 road bonds (V. 94, 
p.s296) will be held Feb. 6, according to reports. 


LYNCHBURG, Campbell County, Va.—Price Paid for Bonds.—The priee 
paid for the $550,000 4%% 34-yr. pomp. public-impt. bonds awarded 
jointly to Townsend Scott & Son of Baltimore and Breed & Harrison of 
Cin. on Jan. 25 (V. 94, p. 296) was 100.583 and int. 


LYNDEN, Whatcom County,” Wash.—Bond Sale.—The State of Waskh- 
ington has been awarded the $2,000 water-supply bonds (V. 93, p. 745). 


‘ LYONS SCHOOL DISTRICT (P. O. Lyons), Ionia County, Mich.—Beond 
Election.—An election will be held to-day (Feb. 3) to decide whether or not 
$10,000 4% bldg. bonds shall be issued. Due 15 yrs., opt. $1,000 yearly 
after five years. 


E+ McCOOK, Red Willow County. Neb.—Bond Sale.—On Jan. 29 the $50,- 

000 5% 1-20-yr. (ser.) coup. refunding water bonds (V. 94, p.. 226) were 

awarded to N. W. Halsey & Co. of Chic. at 100.55 and int. Other bids follow: 

Hoehler & Cummings, Tol__.$50,025|Farson, Son & Co., Chicago.$49,506 

Fidelity Trust Co 50,000|H.C. Speer & Sons, Co., Chi. 49,450 
- A bid was also received from S. A. Kean & Co. of Chicago. 


MACEDONIA VILLAGE SCHOOL DISTRICT (P. O. Macedonia), Sum- 
mit County, Ohio.—Bond Offering.—Proposals will be received until 11 a.m. 
Feb. 10 by D. L. Grimm, Clerk Bd. of Education, tor $5,000 5% coup. imp. 
bonds. uth. Sec. 7625, 7626 and 7627, Gen. Code. Denom,. $500. Date 
Feb. 10 1912. Int. A. & O. at the First-Second Nat. Bank, Akron, Ohlo. 
Due $500 yrly. on April 1 from 1913 to 1922 incl. Purchaser to pay ae- 
crued iat. Cert. check on a bank other than that making the bid for 5% 
of bid, payable to the Board of Education, required. 


McINTOSH COUNTY (P. O. Eufaula), Okla.—Bond Sale.—W. A. 
Brooks of Okla. City has been awarded, it isistated, $14,470 funding bonds. 


- MADISON COUNTY SCHOOL DISTRICT NO. 7 (P. O. Virginia), Mont. 
—New Bond Election.—An election will be held to-day (Feb. 3) to vote on 
the question of issuing $9,500 bidg. bonds. These bonds, if authorized, 
will take the place of the $10,000 bonds which were to have been sold Jan. 20 
(V. 93, p. 1739). The proceedings necessary for the sale of the bonds were 
commenced early in 1911, before the total of the assessed valuation for that 

ear was available, and the figures of 1910 were taken as a basis, the school 

oard thinking that the 1911 valuation would be fully as much. It seems, 
however, that when the figures were made public,there proved to be a 
shrinkage of more than $12,000, the valuation of 1910 being $342,802 and 
for 1911 $330,198; and as the district is not permitted to bond in a sum 
greater than 3% of its valuation, it was found that $10,000 exceeded the 
limit. 


MADISON COUNTY (P. O. London), Ohio.—Bond Offering.—Proposals 
will be received until 12 m. Feb. 19 by the Board of Co. Commrs., for $10,000 
Kiousville bridge and $10,000 Spring Fork bridge 5% coup. bonds. De- 
nom, $500. Date Mch.11912. Int. M. & S. beginning Sept. 1 1912, a 
able at the Co. Treas. office. Due one bond of each issue every six mont 
from Mch. 1 1913 to Sept. 11922 incl. A cash deposit of 5% of bonds bid 
for, payable to the Co. Treas., required. Purchaser to pay accrued int. 


MANCHESTER INDEPENDENT SCHOOL DISTRICT (P. 0. Manches- 
ter), Delaware County, lowa.—Bond O/fering.—Proposals will be received 
until 7:30 p. m. Feb. 5 for the $24,000 4 4%% high-school-bidg. bonds voted 
Dec. 12 1911 (V. 93, p. 1739). Date April11912. Int. A. & O. at Treas. 
office. Due April 11922. Cert. check for $500, payable to M. J. Yoran, 
Sec., required. Proposals are also invited for bonds optional after 5 years. 
Bonded debt, $5,000. No other debt. Assessed valuation, $582,673. 


Fe MANHEIM (P. O. Dolgeville), Herkimer County, N. Y¥.—Bond Sale.— 
On Jan. 31 $19,771,28 4%% road bonds were awarded to Adams & Co. of 
N. Y. for $19,871 28 (100.505) and int. Denom. $2,000; one bond ef 
$1,771 28. - Int. F. & A. Due part yearly on March 1 1915 to 1924 incl. 


MANITOU, El Paso County, Colo.—Volte.—Reports state that the 
vote cast on Jan. 22 in favor of the proposition to issue $80,000 auditorium 
bonds (V. 93, p. 296) was 103 to 95. 


MARION, Marion County, Ohio.—Bonds Authorized.—An ordinance was 
assed Jan. 8 providing for the issuance of $38,925 444% coup. funding 
onds. Denom. $500, except one bond of $425. Dated not later than 

Sept. 11912. Int. M. & S. at Treas. office. Due $1,000 on March 1 and 
$1,000 on Sept. 1 in 1912, $2,000 on March 1 from 1913 to 1920 Inel., 
$2,500 on Sept. 1 from 1913 to 1920 incl., $500 March 1 1921 and $425 
Sept. 11921. An ordinance was passed Jan. 22 providing for the issuanos 
of $1,172 44%% coup. street impt. (city’s portion) bonds. Denom. $300, 
except one bond of $272. Date not later than Sept. 11912. Int. M. &S. 
a se BP office. Due $300 on March 1 1914, 1915and 1916; also $272 
arc » 3 . . ° ° ° . e ye 


*>MARYLAND.—Bond Sale.—On Feb. 1 the $1,000,000 344% 10-15-year 
(opt.) coup. (with priv. of reg. as to principal) State Road Loan ‘Series B” 
bonds (V. 94, p. 80) were awarded, we are advised, as follows: 

Purchaser— Amt, Price. Purchaser— Am. Price, 

Alex Brown & Sons, £3$30,000_.95.50 ($10,000_.94.40 * 

Baltimore L 20,000 _-94.95 10,000 . 94.1005 

f 10.000. 95.28 50,000 . 93.8629 
an 'aen or ee ( 10,000 __.93.821 
0,000 _.94.78 ,000 . .94.36 

25,000 . 94.53 | 100.000 ..94.26 

25.000 _ 94.28 150,000 . 94.16 

25.000 _ 94.03 (150.000. .94.06 

‘ ray “™ . ssf 

25.000 . .93.75 ( 15,000_.94.25 
{ 25,000_.94.10 
{| 10,000..94.10 


ak 
100,000 _ .93.83 
25,000. 93.601 


Hambleton & Co., 
Baltimore 


Townsend, Scott & 


Sons, Baltimore _. a Baker, W atts & Co, 


and 
Nelson, Cook & Co., 
Baltimore... ._- 





W.A. Dunnington Es- 


. A. Orrick & Co., 
tate, Baltimore H. A. Orrick & Co 


Baltimore 

J. S. Wilson Jr. & Co., 
Baltimore 

Harris, Forbes & Co., 
New York 


10,000 _ 94.9434 


{f 10,000..94.94 
10,000 . 94.76 
10,000 __94.41 
10,000 _ _93 .87 


Colston, Boyce & Co., 
Baltimore 
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MARQUETTE, Hamilton County, Neb.—Bond Election. 
vote on the uestion of issuing the $9,100 water and 
5% 5-20-yr. (opt.) bonds (V. 93, p. 1739) will be held 


PASSILLON A AL! at tad DISTRICT (P. O. Massillon) , ee County, 
Ohio.— le.—On Jan. 26 the $100,000 4% coup. high-school-bidg. 
bonds iv o3. “ 1805) were awarded ‘so the Davies-Bertram Co. of Cin. at 
100.56 and int. Other bids follow: 

Mayer, Walter & Co., Cin__.100.47 | Hayden, Miller & Co., Clev_.100.22 

Prov. Sav. Bk. & Tr. Co.,Cin.100.376| Otis & Hough, Cleveland ___.100.165 

C E. Denison & Co., Clev_.100 .2815| Western German Bk., Cinc..100.16 
O. Boydton), Va.—Bond Sale.—On 


—The election to | 
| ody ~~. a 


MECKLENBURG COUNTY (P. 
Jan. 29 the $240,000 5% coup. road impt. bonds (V. 93, p. 1805) were 
awarded, it is stated, to Mayer, Walter & Co., Breed & Harrison and 
Weil, Roth & Co. of Cincinnati. bidding jointly. 


MEDFORD, Middlesex County, Mass.—Temporary Loan.—On Jan. 29 
a loan of $50,000 due Nov. 12 1912 was negotiated with the Old Colony 
Trust Co. of Boston at 2.97% discount. 


MIDDLESEX COUNTY (P. O. cambridge). Mass.—Temporary Loan,— 
On Jan 31 a loan of $100,000 due Nov. 6 1912 was negotiated with Edgerly 
& Crocker of Boston at 2.93% distouns, it is stated. 


MILWAUKEE, Clackamas County, Ore.—Bond Offering.—Proposals 
will be received until 7:3 0 p. Feb. 13 by A. L. Bolstad, Town Recorder, 
for fag { 054 256% are. (mot. ‘ponds. Denom. $500. Date Sept. 11 and 
Nov. 12 1911. Int. semi-annual. Cert. check for 5% of bid required. 


F pee ey bt COUNTY DRAINAGE DISTRICT NO. 9 (P. O. Osceola), 

Offering.—Proposals will be received until Feb. 14 for an issue 

Sy Scat] $1. 250,000 6% coup. bonds. 
$10,000 required. 


MISSOULA COUNTY SCHOOL DISTRICT NO. 14 (P. 0; oommer a mont. 
—Bond Offering.—Proposals will be received until 8 p 16 
Good, Clerk, for the $15,000 gold coup. tax-free bldg. aie yh iy ryt 
. 227) at not exceeding 54% int. enom. $1,000. Date March 1 1912. 
ut. M. & S. at County Treas. office. Due 15 an. opt. after 10 years. 
Cert. check for $750, payable to ‘“‘School District No. 14 of Missoula County,’’ 
required. No debt at present. Assessed val. for 1911, $950,710. 


MONTGOMERY, Montgomery County, Ala.—Bond Sale.—On Jan. 30 
the $60,000 5% paving (city’s portion) bonds authorized Dec. 16 1911 
(V. 94, p. 152) were awarded to R. M. Grant & Co. of N. Y., at 101.27. 
Due Jan. 30 1922. 


MORA, Kanabec County, Minn.—Bonds Defeated.—The 
issue $5, 000 bridge bonds falled to carry at the election held 


NAVAJO COUNTY SCHOOL DISTRICT NO. 1, Ariz.—Bond Sale.—On 
Nov. 21 1911 the $17,500 6% 20-yr. gold bidg. bonds dated Nov. 20 1911 
(V. 93, p. 1342) were awarded to C. H. Coffin of Chicago at 105.005. 


NEW BEDFORD, Bristol County, Mass.—Bond Sale.—On Jan. 26 


$100,000 4% 1-20-year (serial) registered high-school bonds were eer 
to Adams & Co. of Boston at 103.639 and int.—a basis of about 3.5 


Other bids follow: 
Curtis & Sanger, Boston___.103.522]| Merrill, Oldham & Co., Bos__103.079 
Boston..103.33 |R.L. Day & Co., Boston. __.102.839 


Blake Bros. & Co., 
Blodget & Co., Boston. _____103.179 Betatrosk & Co. - Boston__.102.79 
Date Jan. 11912. Int. J. & J. 


Denom. $1,000. 
County, Ind.—Bond Sale.—On Feb. 1 memes, “y 


Int. semi-ann. Cert. check for 


~s to 


a4 CASTLE, Henr 
4% 3-12-yr. (ser.) funding bonds (V. 94, p. 152) were awarded 
Wild & Co. of Indianapolis at 100.05, according to reports. 


NEWTON FALLS, Trumbull County, Ohio.—Bond Election Postponed .— 
The election which was to have been held Feb. 14 to vote on the proposition 
to issue the $15,000 > a ope bonds (V. 94, p. 296) has been postponed, 
reports state, until Feb. 


NEZ dh mvt S-HOOL DISTRICT NO. 1 (P. O. Nez Perce), Lewis County 
Idaho.—Bond .—On Dec. 911 $45,000 10-20-yr. (opt. ) bldg. bonds 
were awarded ‘es on ames N. Weight & Co. of Denver at par and int. for 5 \s. 
Denom. $1,000. Date Feb. 11912. Int. F. & A. 


NORTHAMPTON, Hampshire County, Mass.—Price Paid for Loan,— 
The $80,000 loan, due Oct. 29 1912, negotiated with Bond & Goodwin of 
Boston on Jan. 26 (V. 94, p. 296) was made, we are advised, at 3.08% int. 


NOWATA COUNTY (P. O. Nowata), Okla.—Bonds Proposed.—This 
ceunty proposes to issue $26,500 5% 20-yr. funding bonds, it is stated. 


OKLAHOMA CIfY SHJIL DISFRIC’ (P. O. Oklahoma City), Okla- 
homa County, Okla.—Bond Sale.—On Jan. 24 the $118,000 5% 12 \- -year 
average) funding bonds (V. 94, 227) were awarded to T. A. Tooey - 
klahoma City for $119,640 (101. 39) and int.—a basis of about 4.851% 
Other bids follow: 
A.J.McMahan, Okla.City_*$119,421]/M.L. Turner, Okla. City__*$118,816 
R J. Edwards, Okla. City... 119,376|M.M.Rocke, Edmond, Okla_.*118,337 
W. A. Brooks, Okla. City_. 119 '255|John Nuveen & Co., Chic_. *118,027 
G. I. Gilbert, Okla. City...*119,205} 


* And interest. 


a STE Jackson County, Okla.—Bonds Offered by Bankers.—Ulen 

; Chicago are offering to investors the $20,000 6% 25-yr. coup. 
oS ae bonds (V. 93, p. 1214). Denom. $1,000. Date Nov. 1 1911. 
Int. M. & N. at the fiscal agency of Oklahoma (National Reserve Bank) N.Y. 


Tetal debt (this issue) $20,000. Assessed val., $450,051; est. value 
$1,000,000. 
OMAHA, Neb.—Bond Sale.—On Jan. 23 the $50,000 44% 20-yr. coup. 


city-hall- renewal bonds (V. 94, p. 227) were awarded to Spitzer, 
Co. of Toledo at 103.13—a basis of about 4.27%. 
W.N.Coler & Co., 


orick & 
Other bids follow: 
~F Y _.$51,165 00| Wm.R. ComptonCo.,St.L.$50,635 00 
Blake Bros. & Co., N. Y_- 51,070 00 | Woodin, McNear & Moore,Ch50,555 00 
C. E. Denison & Go., ‘Cle. 50,913 50/N. W. Halsey & Co., Chic. 50,530 00 
Merrill, Oldham &Co.,Bos_. 50,913 50) Mercantile Trust Co._.___. 50,378 00 
R. L. Day & Co., N. Y. 50,894 50] Prov.Sav. Bk. &Tr.Co., Cin. 50,330 00 
E.H. Rollins & Sons, Chic 50,884 50 Seasongood & Mayer, Cin. 50,261 00 
Blodget & Co., N. Y 50,709 50| Devitt, Tremble & Co.,Chi 50,037 00 
Bonds Authorized .—It Is stated that ordinances have been passed pro- 


viding for the issuance of $100,000 intersection, $100,000 sewer and $50,000 
park bonds. 
Osborne), 


OSBORNE COUNTY (P. Kan.—Bonds Voted.—The elec- 
tion held Jan. 23 resulted in eS of the proposition to issue the 6% 10-30- 
ro (opt.) bonds in aid of the Salina Tipton & Northern Ry. (V. 94, p. 

228). Bonds will be issued to extent of $2,000 per mile for 16 or 17 miles. 


PAGE COUNTY (P. O. Clarinda), lowa.—Bonds Defeated.—The election 
held Jan. 23 resulted, it is stated, in the defeat of the proposition to issue 
$40,000 county- -house-bullding and $15,000 county-farm-purchase bonds. 
The vote was 31 1 ‘‘for’’ to 2,425 ‘ ‘against’ and 113 “‘for’’ to 2,652 ‘‘against,’’ 
respectively. 


PAYETTE, Canyon County, Idaho.—Bond Sale.—On Jan. 8 the $15,000 
6% 1-10-year (serial) gold coupon tax-free sewer-impt. district No. 2 bonds 
(V. 93, 1806) were awarded to W. E. Sweet & Co. of Denver. Bonds 
will be ated about March 1 1912. 


PEND OREILLE COUNTY SCHOOL DLSTRICT NO. tf nw ann —Bond 
Offering.—Proposals will be received until 10 a. m. Feb. by E. E. ete 
renty Treas. (P. O. Newport), for $25,000 bonds at am exceeding 6% 
int nt. annually at the County Treas. office. Due $5,000 in 5 years, 
$10,000 in 10 years and $10,000 In 15 years. 


PETERSBURG, Dinwiddie County, Va.—Bonds Voted.—Reports state 
that a proposition to issue $212,000 bridge-building and street-im provement 
bonds carried at an election held recently. 


PIERCEFIELD, St. Lawrence County, N. Y.—Bond Offering.—Propos- 
als will be received until 12 m. Ree 15 by L. E. Gale, Town Supervisor 
P. QO. Gale), for $13,000 44%% coupon tax-free highway bonds. Auth. 
hap. 686, Laws of 1892. Denom. $500. Date May11912. Int.M.&N. 
at the National Bank of Ogdensburg, Ogdensburg. Due $2,000 yearly 
May 1 from 1916 to 1921, incl., and $1,000 May 1 1922. No deposit re- 
quired. Bonded debt, including this issue, $19,000. Assessed valuation 
for 1911, $614,439. 


PIQUA SCHOOL DISTRICT (P. O. Piqua), Miami County, Ohio.—Bonds 
Voted.—By a vote of 1,161 to 463, the question of issuing the $125,000 high- 
sohool-building bonds carried at the election held Jan. 30 (V. 94, p. 152). 

PLAINFIELD, Waushara County, Wis.—Bonds Voted.—At an election 
aoe J a. ; 24 the question of issuing $3 900 bonds was favorably voted upon, 
it is stated. 


POLK COUNTY (P. O. Bartow), Fla.—Bonds Offered by Bankers .—Far- 





| Denom. $1,000. 





son, Sonj& Co. are offering to investors $37,000 5% funding school bonds. 


Date Nov. 11911. Int.M. & N. at the County Treas. 
office, in Boston or at Farson, Son & Co. .» New York or Chicago. Due 
yearly from Nov. 1 1912 to 1921. Bonded debt (this issue), $50,000. 
Assessed valuation, $7,866,481. 





PORTLAND, Ore.—Bond Sale.—On Jan. 22 the following bids were 

Se for $621,499 05 6% improvement bonds scapes on that day: 
idder. Amount. Price. Bidder. Amount. Price. 

Ladd & Tilton $5,000__103. 10 Henry Teal_____ $3150,000_.102 

ell. snessede 100,000_.102.10 |O. P. Miller_____- 3,00 02 
W. F. White.__.__/ 10, '000__103 Sec. Sav & Tr. Co. 600, 000_ 101.05 

250.000..102.17 Hoehler & Cum-{200. ,000_..101.17 
Abe Tichner_...-.- 105,500__102.501 mings, Toledo.|200,000._100.67 
Emma M. Drake... 250_.102.50 .101 
3, 000. .102.50 100, ‘000. .100.75 
U.S. Nat. Bank_| 25,000_.102.16 |G. L. &J. A. Moc-; 100.000__100.50 
25.000..101.76 PR Randeoas 190,000. _100.25 
25,000__101.51 221,499 .05__100 

Hibernia Savingsf 10,000_.102.26 | First N. Bk.,Clev__621,499.05.100.51 

PR oie ,000_.102.16 | Davis-Struve Bond 

. W. Dolson_.... 2,500..102.25 Co., Seattle... . 150,000__100.51 
5. Fem ntwoe | a ‘000. 102.25 City Treasurer... ..200,000_.100 

The bonds were awarded as follows 

Purchaser Amount. Price Purchaser. Amount. Price. 
Ladd & Tilton $5,000_.103.10 |Emma M. Drake_. $250__.102.50 

BROT NE Rae ,000_.102.10 |Hibernia Savingsf 10,000_.102.26 
W.F. White_._-.- 10,000__103 Be ies os 50,000__.102.16 
250,000__102.17 |A. W. Dolson... 2,500_.102.25 
Abe Tichner_.._-.-. 105,500_.102.501/S. F. Siferd.._...- ,000__102.25 
U.S. Nat. Bank. "+ 3 000. 102 .50 |City Treasurer... 58, '249 .05_.100 
25,000__102.16 





PORT WILLIAM SCHOOL DISTRICT (P. O. Port William), Clinton 
County Ohio.—No Action Yet Taken.—No action has yet been taken In 
the matter of offering for sale the school-building bonds recently voted 
(V. 93, p. 1492). We are advised that these bonds will probably be dis- 
posed of at private sale. 


PRINCETON, Bureau County, Ill.—Bonds Proposed.—This city will 
issue $15,000 sewer bonds late in the summer. It was stated in oneof the 
papers that these bonds would be submitted to a vote on Jan. 23, but we 
are advised by the City Clerk that an ejection is not necessary. 


RACINE, Racine County, Wis.—Bond Election.—At the municipal elec- 
tion to be held A se geet 2, the question of issuing $185,000 trunk-sewer bonds 
will be submitted to a vote. 

Bonds to Be Offered Shortly —This city proposes to offer for sale about the 
middle of March an issue of about $50,000 refunding bonds. 


ge Hex Bes SCHOOL DISTR ICt (P. °. ota Spink Count 
Dak.—Bond Sale.—On Jan. 26 the $20,0 5% 20-year funding bon 
eile recently (Ww eo? p. 152) were awarded = the Wells & Dickey Co. of 
Minneapolis at 102. 625 and int.—a basis of about 4.79%. Denom. $1,000. 
Date Jan. 11912. Int. J. & J. Eighteen bids were received. 


RICHLAND DRAINAGE St RICT, Alexander yrounty. Ill.—Bonds 
Offered by Bankers.—A, wards & Sons and St. Louis are 
offering to investors $23, “500 om bonds. Senex: $500. Date Dec. 15 
1911. Int. J. & J. at the Northern Trust Co. of Chicago. Dueon July 1 
as follows: $500 in 1913 , $1,000 in 1914, $2,000 in 1915 and 1916, $2,500: in 
1917, $2,000 in 1918 and $1, 500 yearly ‘from 1919 to 1927 inclusive. 


RIDGEFIELD TOWNSHIP, Huron County, Ohio.—Bond Election.—A 
proposition to issue $20,000 road-improvement bonds will be submitted 
to a vote, it is reported, on Feb. 


ROBERTSON COUNTY (P. rh Franklin) , Tex.—Bonds Voted.—Local 
papers state that only 90 votes were cast Jan. 20 on the proposition to issue 
25,000 bridge bonds (V. 93, p. 1806), 30 votes being cast against the issue. 


ROCHESTER, N. Y.—Note Offering.—Proposals will be received until 
2 p.m. Feb. 5 by E. S. Osborne, City Comptroller, for $312,000 revenue 
notes in anticipation of city taxes, payable with int. 4 months from Feb. 16 
1912 at the Union Trust Co., New York. 


ROSCOE, Nolan County, Tex.—Bond Sale.—The $7,500 5% 20-yr. 
water-works bonds registered by the State ag se tev on Sept. 11 1911 
(V. 93, p. 826) have been purchased by Ulen & Co. of Chicago. Denom, 
$500. Date May 15 1911. Int. ann. (May 15) at iuaccioan Exch. Nat. 
Bank, Dallas. No other debt. Assessed val. $430,199. - Actual value 
(est.) $750,000. 


SACRAMENTO, Cal.—Bond Sale.—The $75,000 4%% river-improvem’t 
bonds declared valid by the Superior Court on J an. 12 (V. 94, p. 293) were 
awarded to the California National Bank and three other banks in Sacra- 
mento at par. 


SACRAMENTO COUNTY (P. O. Sacramento), Cal.—Bonds Awarded in 
Part.—Of the $240,000 6% reclamation District No. 551 assessment bonds 
offered on Dec. 30 1911 (V. 93, p. 1682) $73,000 have been awarded at par, 
$27,000 to the California N ational Bank in Sacramento and $46,000 to the 
Union Savings Bank & Trust Co. of San Francisco. 


ST. JOHNS, Clinton County, Mich.—Bond Sale.—On Jan. 8 $8,305 12 
paving bonds were awarded to the Clinton County Savings Bank for 
$8,310 12 (100.06) for 5s. Denom. $1,038 14. Date Jan. 151912. Int. 
annually in Jan. Due $2,076 28 yearly Jan. 15 1913 to 1916, inclusive. 


ST. JOSEPH COUNTY (P. O. South Bend), Ind.—Bids.—On Jan. 25 the 
following bids were also received for the $60, 000 4% 16-year coupon bridge 
bonds awarded to C. C. Wedding & Co. of Indianapolis at 102.835 and int. 
(V. 94, p. 297). 

J. F. Wild & Co., Indianap__$61,475| Miller & Co., eee ee -ee ,000 
S. Jos. Co. S. Bk., So. Bend. 60,668; Breed & Harrison, Cincin__ 


SALEM, Columbiana County, Ohio.—Bond Sale.—On Feb. 1 the $55,006 
4%% sewage-disposal-works construction bonds (V. 94, p. 228) were 
awarded, it is stated, to Breed & Harrison of Cincinnati at 104.78 and int. 


SALT LAKE CITY SCHOOL DISTRICT | (P. O. Salt Lake City), Utah.— 
Bond Sale.—On Jan. 20 the $325,000 44% 20-year gold school refunding 
bonds (V. 94, p. 152) were awarded to N. Ww. Halsey & Co. of Chicago for 
$327,180 (100. 67) and int. Other bids follow: 
J.H.Causey & Co., Denver.$325,825 wy NR en ee a$323,880 
Weil, Roth & Co., ‘Chicago - $25,111|S. A. Kean & Co., Chicago. 319,500 
Nat. Shawmut Bank, Bos... 323,602 


a And interest. 


SEATTLE, Wash.—Bond Sale.—J. B. Price & Co. of Seattle were 
awarded on Jan. 20 the $1,130,000 5% refunding, $500,000 44% park, 
$1,000,000 44% light-extension, $500, 000 44% water and $150,000 4 “4% 
general- impt. bonds (V. 93, p. 1806) for $3,284,000, making the price 
100.121. 


- SELMA, Johnston County, No. Car.—Bonds Voted.—The election held 
J; an. 30 resulted in favor of the proposition to issue the $25,000 6% 30-yr. 
light, water and impt. bonds (V. 94, p. 297). The vote was 86 to 53. 


SIOUX FALLS, Minnehaha County, So. Dak.—Bond Of/ffering.—Pro- 
posals will be received until 11 a.m. Feb. 19 by the Board of Commissioners 
for $100,000 5% water bonds. Denom. $500. Int. semi-ann. in New 
York. Due 20 years. Cert. check for $500, payable to Treas., required. 
Bids must be unconditional. W.C. Leyse is Auditor. 


SOUTH OMAHA, Douglas County, Neb.—Bond Sale.—On Jan. 27 Allen 
Bros. of Omaha were awarded $110,800 4%% so-yone refunding bonds. 
These securities were awarded on Dec. 23 1911 to the C. Speer & Sons Co. 
of Chicago (V. 94, p. 153), but that sale was not consummated. 

Bonds Authorized.—Local papers state that the City Council passed an 
ordinance providing for the issuance of $90,200 paving bonds. 


SOUTH ORANGE TOWNSHIP SCHOOL DISTRICT, Essex County 
N. J.—Bond Sale.—On Jan. 29 the $12, 150 4% 22- -year coupon school 
bonds (V. 94, p. 297) were awarded to di Rippel of Newark at 102.49 
and int.—a basis of about 4.33%.  aSR, bids follow: 

R. M. Grant & Co., N. Y.._.101.28|John D. Everett & Co., N. Y_101.07 


SPRING LAKE DRAINAGE AND LEVEE DISTRICT (P. O. Pekin), 
Ill.—Purchaser of Bonds.—The purchaser of the $25,000 6% ditch bonds 
(V. 94, p. 228) was Farson, Son & Co. of Chicago. Denom. $500. Date 
Dec. 11911. Intrest J. & J. at Farson, Son & Co., Chicago or N. Y. 
Due part yearly from July 1 1913 to 1959. 


SS TERLIN. Douglas County, Ore.—Bond Sale.—On Jan. 22 the 
$30,000 6% 20-year coupon water bonds (V. 94, p. 82) were awarded to 
Bolger, Mosser & Williaman of Chicago ™ govt ‘Other bids were received 
from J. H. Causey & Co. of Denver, S. ean & Co. of Chicago, Gordon 
& Ambrose of Portland and Sutherlin e ‘Co, of Kansas City. 
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‘SYLVESTER, Worth County, Ga.—Bond Offering.—Proposals will be 
received until 7 p.m. Feb. 12 for the $20,000 i 30-year school-building 
and sewer bonds voted Dec. 5 (V. 93, p. 1683). Interest semi-annual. 


TENAFLY, Bergen County, N. J.—Bond Sale.—On Jan. 24 the $42,500 
5% coup. or reg. funding bonds (V. 94, p. 82) were awarded to Harris, 
Forbes & Co. of N. Y. at 104.341 and int. Other bids follow: 

R. M. Grant & Co., N. Y_...103.29 |First Nat. Bank, Tenafly...102.70 
J. D, Everett & Co., N. Y_.103.17 |A. B. Leach & Co., N. Y 101.57 
W. N. Coler & Co., N. Y_...102.91 |Outwater & Wells, Jersey City.101.28 
Adams & Y 102.68 |Palisade Trust & Guaranty 

N. Y¥..102.775 Co., Englewood 10 


** TOLEDO, Ohio.—Bonds Authorized.—Ordinances have been passed pro- 
viding for the issuance of the following 5% coupon assessment bonds: 
$3,175 01 Superior St. No. 6 re-paving bonds. enom. (1) $295 01 and 
. (9) $320. Date Nov. 29 1911. Due $295 01 Mch. 29 1913 and 
$320 each 6 mos. from Sept. 29 1913 to Sept. 29 1917, incl. 
£1,483 54 Sewer No. 1,111 construction bonds Denom. (3) $400 and (1) 
, ' $283 54 : Date Nov. 8 1911. Due $283 54 Mch. 8 and $400 
' Sept. 8 in 1913 and $400 Mch. 8 and $400 Sept. 8 in 1914. 
1,746 32 Detroit Ave. No. 6 impt. bonds. Denom. (1) $396 32 and (3) 
4 $450. Date Sept. 20 1911. » Due $396 32 Mech. 20 and $450 
; - «Sept. 20 in 1913 and $450 Mch. 20 and $450 Sept. 20 in 1914. 
3,054 63 
| ae. 


Sewer No. 1,112 construction bonds. Denom, (1) $654 63 and 
3) $800. Date Nov. 30 1911. Due $654 63 Mch, 30 and $800 
Sept. 30 in 1913 and $800 Mch. 30 and $800 Sept. 30 in 1914. 
Mott Ave. No. 1 paving bonds. Denom. (1) $647 85 and (9) 
$650. Date Dec. 41911. Due $647 85 Mch. 4 1913 and $650 
each 6 mos. from Sept. 4 1913 to Sept. 4 1917, incl. 
Sewer No. 1,118 construction bonds. Denom. (1) $338 06 and 
(3) $350. Date Jan. 8 1912. Due $338 06 Mch. 8 and $3090 
Sept. 8 in 1913 and $350 Mch. 8 and $350 Sept. 8 in 1914. 
Forest Ave. No. 1 paving bonds. Denom. (1) $1,454 40 and (9) 
oT B50. Date Oct. 22 1911. Due $1,454 40 Mch. 22 1913 and 
1,550 each 6 mos. from Sept. 22 1913 to Sept. 22 1917, incl. 
Albion St. No. 1 paving bonds. Denom. (1) $663 59 and (9) 
$710. Date Oct. 2 1911. Due $663 59 Mch. 2 19138 and $710 
each 6 mos. from Sept. 2 1913 to Sept. 2 1917, incl. 
2,840 33 Islington St. No. 1 paving bonds. Denom. (1) $275 33 and (9) 
$285. Date Nov. 301911. Due $275 33 Mch. 30 1913 and $285 
each 6 mos. from Sept. 30 1913 to Sept. 30 1917, incl. 


Interest semi-annually at the Second National Bank, Toledo. 


- An ordinance was also passed providing for the issuance of $135,000 4% 
up. Ash-Consaul St. bridge bonds. Denom. $1,000. Date Feb. 1 1912. 
nt. F. & A. at the U.S. Mtge. & Trust Co.in N.Y. Due Feb. 1 1921. 
Ordinances were passed Jan. 15 providing for the issuance of 5% 
eoupon street-impt. assess. bonds. 
$13,785 12 Broadway No. 6 Impt. bonds. Denom. $1,400, except one 
Rs bond of $1,185 12. Date Oct. 13 1911. Int. M, & S. at the 
ei Northern Nat. Bank, Toledo. Due $1,185 12 March 13 1913 
ed, me oreeee each 6 months from Sept. 13 1913 to Sept. 13 1917 
nclusive. 
Peck St. No. 2 impt. bonds. Denom. $630, except one bond 
of $590 71. Date Oct. 26 1911. Int. M. & S. at the Second 
eae Nat. Bank, Toledo. Due $590 71 March 26 1913 and $630 each 
; . 6 months from Sept. 26 1913 to Sept. 26 1917 inclusive. 
An ordinance was passed Jan. 22 providing for the issuance of $150,000 
4% coup. water-works impt. bonds. Denom, $1,000 Date May 1 1912. 
Int. M. & N. at U.S. Mtge. & Trust Co., New York. Due $50,000 May 1 


6,497]85 
£1,388 06 


15,404 40 
e 


7,053 59 


oF 
t. 6,260 71 





1927, 1928 and 1929. 


a 


TOPPENISH, Yakima County, Wash.—Description of Bonds,—The 
$50,000 5 44% sewer bonds awarded on Nov. 20 1911 to John Nuveen & Co. 
of “CMe (V. 04, PR 297) are in the denom. of $1,000 each and dated Nov. 1 
1911. Int. M. &N. Due Nov. 1 1931; opt. after Nov. 1 1921, 


TREMPEALEAU DRAINAGE DISTRICT, Trempealeau and Buffalo 
Counties, Wis.—Bonds Awarded in Part.—On Jan. 29 $55,000 of the 
$75,000 5% 1-15-yr. (ser.) coup. constr. bonds (V. 94, p. 228) were awarded 
$15,000 to BE. B. Clark of Minneapolis at 95 and $40,000 to the La Crosse 
Dredging Co. at par. The bonds taken by the dredging company are 


in payment for their contract to drain the land. 


TRENTON, Wayne County, Mich.—Bond Sale.—On Jan. 11 $6,500 5% 
highway impt. bonds were awarded to Bumpus & Co. of Detroit. Denom. 
$500. Date Jan. 151912. Int. J. &J. Due $500 yearly Jan. 15 1913 to 
1919 incl. and $1,000 on Jan. 15 in 1920, 1921 and 1922. 

TULSA SCHOOL DISTRICT (P. O. Tulsa), Okla.—Bond Election.— 
An election will be held Feb. 20 , it is stated, to vote on the question of 
issuing $300,000 bonds. 

UMATILLA DRAINAGE DISTRICT, Ore.—Bond Offering.—Proposals 
will be received until 11 a. m. Feb. 26 for $31,190 29 coup. drainage system 
bonds at not exceeding 6% int. Denom. $500. Int. semi-ann. Due 
10 years, opt. at or after 1 year at any interest-paying period. Cert. check 
for 1% of bonds required. F. A. Baker is Secretary (P. O. Stanfield.) 


UNION IRRIGATION DISTRICT, Cameron County, Tex.—Bond 
Offering.—Proposals will be received until 2 p. m. March 5 by the Board of 
Directors at Raymondville for $100,000 544% gold engineering and right- 
of-way bonds voted Dec. 30 1911 (V. 94, p. 298). Int. ann. on Jan. 1 at 
place desired by purchaser. Due serially in 21 to 31 years. Cert. check 
for $5,000, payable to A. T. Woodhouse, required. No debt at present 
Assessed valuation $756,000. 

The official notice of this bond offering will be found among the advertise- 
ments elsewhere in this Department. 


UTICA, Oneida County, N. Y.—Bond Offering.—Proposalis will be 
received until 12 m. Feb. 8 by F. G. Reusswig, City Comptroller, for the 
following 4%% registered paving bonds. $6,746 87 dated Dec. 1 1911. 
$6,289 37 dated Dec. 15 1911 and $9,593 45 dated Jan. 131912. Authority 
Chap. 224, Laws of 1908. Due one-sixth yearly. Bids must be made 
on each issue separately. Cert. check for 1% of bonds bid for, payable 
to the City Treasurer, required. 


VALDOSTA, Lowndes County, Ga.—Bond Election Proposed.—tThere is 
talk of calling an election to vote on a proposition to issue $100,000 public- 
improvement bonds. 


VALLEY FALLS, Jefferson County, Kan.—Bond Sale.—On Jan. 2 

$24,000 4%% water-works-impt. bonds were awarded to local investors at 

rices ranging from par to 101.50. Denom. $400. DateJan.11912. Int. 
y . &J. Due part each six months. Bonds are tax-free in Kansas. 

VICTORIA COUNTY (P. O. Victoria), Tex.—Bonds Voted.— Reports 
state that at a recent election the issuance of $200,000 5% 20-40-yr. (opt.) 
road bonds was authorized. 

VICTORIA COUNTY COMMON SCHOOL DISTRICT NO. 2, 
Bonds Registered.—On Jan. 24 an issue of $1,000 5% 
registered by the State Comptroller. 

AGONER, Wagoner County, Okla.—Bond Sale.—We are advised 
the $45,000 light plant and water-works-impt. and $30,000 refunding 


Tex.— 
15-20-yr. (opt.) was 
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Union Irrigation District 


NOTICE OF SALE OF BONDS AND TO CON- 
TRACTORS FOR BIDS FOR PRELIMI- 
NARY ENGINEERING, SURVEYING,ETC., 
FOR IRRIGATION SYSTEM. 

NOTICE IS HEREBY GIVEN to all persons 
that sealed bids will be received at the office of 


the Board of Directors of the ‘UNION IRRI- 
GATION DISTRICT,” at the Town of Ray- 


$90,000 
SOUTH PARK COMMISSIONERS 


4% SERIAL BONDS 


$324,000 
TOWN OF KEARNY, 


Hudson County, New Jersey, 
414% BONDS 


Sealed proposals will be received by the Towra 
Council of the Town of Kearny, Hudson County, 





mondvilie, Texas, until the hour of 2:30 o’clock 


. 0 
wt Tuesday, the Fifth Day of March, A.D. 1912, 
for the Preliminary Engineering, Surveying, «c., 
forgthe Irrigation System of the ‘Union Irriga- 
tion District.’’ This work includes no actual 
construction, but includes ALL WORK of sur- 
veying, cngineering, making of estimates, speci- 
Acations, &«c., necessary to the commencement 
ef actual construction of the largest Lrrigation 
System thus far attempted in Texas. 
buMaps, plans, specifications and all necessary 
data are now on file, and may be seen in the office 
of the Board of Directors of the ‘‘Union Irrigation 
District,”” at Raymondville, Texas, and any de- 
sired information may be had by applying to 
L. Conrad, District Engineer for said District, 
Raymondville, Texas. 
* All bids received will be opened at 2:30 o’clock 
. M. of Tuesday, March 5th, A. D. 1912, at and 
im the office of the ‘‘Union Irrigation District.” 
&:. The successful bidder for all of the above work 
will be required immediately upon the acceptance 
ef his bid to buy from the Board of Directors of 
the “Union Irrigation District,” and pay for in 
eash, the entire issue of irrigation District bonds 
mOWaissued, amounting in the aggregate to one 
hundred thousand doliars ($100,000 00), voted 
by said District on December 30th, 1911, at not 
less than the par value thereof; and such successful 
meeder will be required to furnish a certified check 
wathe amount of $5,000 00, payable to A. T. 
oodhouse, President of the Board of Directors 
ef the “Union Irrigation District,’’ as a guarantee 
that such successful bidder will faithfully perform 
his obligations to said District.”’ 
pasiee Board of Directors of the ‘‘ Union Irrigation 
Strict’’ (as required by law) reserve the right to 
reject any and all bids. 


Serial Bonds. 


faith of the bidder. 
The South Park 


Full information 


SEALED PROPOSALS 
ceived by the South Park Commissioners, 
57th Street & Cottage Grove Avenue, 
Chicago, Lllinois, until twelve o'clock 
noon, February 21st, 1912, for the pur- 
chase of ninety (90) One 
($1,000) Dollars Four (4%) Per Cent | check for 5% of the amount of the bid. 


A deposit of $2,000, either in currency 
or certified check, payable to the South | 
Park Commissioners, must accompany 
each proposal as a guaranty of the good 


serve the right to reject any or all bids. 


upon application to the undersigned. 


New Jersey, at the Town Hall, Wednesday, Fe 
ruary 28th, 1912, at 8 p. m., for the purchase of 
the following bonds: 

$65,000 10-year 456% Kearny Avenue Paving 


Bonds 
80,000 Serial 1 to 10-years, 58.000 due each 
year, 446% Street Improvement Bonds. 
108,000 25-year 4'5°> School Bonds. 
1,000 50-year 4'0°% Passaic Valley Sewerage 


will be re- 


Bonds. 
Bids may be made for ail or part of the above 
ssue, 


Chousand Each Bid must be accompanied by a certified 





The Town Council reserves the right to rejeet 
any or all Bids. 
For financial statement of the Town or any 
other information desired, address 
BURTON E. CANFIELD, 
Town Treasurer. 








Bolger, Mosser & Willaman 
MUNICIPAL BONDS 


Legai for Savings Banks, 
Postal Savings and Trust Funds 


SEND FOR Li8T 
19 South La Salle 8t., 


Commissioners re- 


may be obtained 
J. F. NEIL, 


Secretary. CHICAGO 











> Witness the signature of A. T. Woodhouse, 
resident of the Board of Directors of the ‘‘Union 








Irrigation District,’’ and this notice duly attested 
4 Frank S. Miiler, secretary of said Board. this, 
€ 2nd day of January, A. D.°1912. 
A. T. WOODHOUSE, 
f=: President of the Board of Directors 
. es of the “U nion {rrigation District.’’ 
PRANK S. MILLER, 
Secretary of the Board of Directors of 
the ‘‘UniontIrrigation District.’’ 











F. WM. KRAFT 


LAWYER 
Specializing in Examination of 
Municipal and Corporation Bonds 


1812 FIRST NATIONAL BANK BLDQ.; 
OHIOCAGO, ILL. 








Mellon National Bank 


PITTSBURGH, PA. 


n» 


Offers its unsurpassed facilities on 
attractive terms to banks desiring 
a Pittsburgh reserve agent. 


RESOURCES OVER 49 MILLIONS 
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bonds recently approved by the Attorney-General (V. 93, p. 1740) have $4,565 $5,275 $6,210 $8,435 $2,935 $3,445 $3,155 $3;606 
been awarded to the Oklahoma State Bank of Oklahoma City. me sts se ee oe ee Issue, Issue, Issue. Issue. 
WAGONER COUNTY (P. O. Wagoner), Okia.—Description of Bonds,.— = senile . *6.385 *8,673 _..-- *3 532 * 
The $55,000 6% refunding bonds awarded to W. Brooks of Okla. City ae al | gehen riety 5408 6,367 ot 91 2,993 3,51 Hett 3,672 
Yt p* : 7 Fig in the denomination of $1. 000 each and dated Jan, 15 | Bid No. 3_-_--. 4,668 5,395 6,353 8,629 3,002 3,524 3,227 *3'683 
nt. Due Jan, 15 1932. Bid No. 4.-.-- 4°658 5,392 6,339 8,554 2,975 3,505 3,216 3.669 
Wath Ea Walla Walla County, Wash.—Bond Offering.—Pro- | Bid No. 6----- 4,640 5,860 ~.-..-.. GOTO sia 3,510 3,200 3,658 
osals will be received until 12 m. Feb. 15 by the City Commission for the $1,300 $1,500 $900 $910 $1,115 $685 $3825 
40,000 5% gold “iis refunding bonds (V. 94, p. 229). Denom. $1,000. Issue. Issue. Issue. Issue, Issue. Issue. Issue, 
Date Jan. 11912. Int. J. & J. Due Jan. 1 1932. Bonds are exempt 3 3 $ $ 3 $ 
ra > taxes. Cash deposit of 1% of bid required eS We) Bi wid axe set Het oat i RY Vine deen 
EN, Trumbull Count , Ohio. —Bond Offering.—Proposais will be | Bid No. 4.---------- 1,30 od AIG =6GSG Cw - 
sodtina Re ntil by E. Dilley, City Auditor, for $15,000 | Bid No. 5---------.-- 1,317 °1,520 *°912 °935 ----- . sz-- * 331 
41%% sapen By Rtg Paskard Park improvement bonds. Auth. Sec. | Bid No. 6----..------ Brees, 3A 6r=. Hane 922 *1,130 692 326 
3939, Gen. Code. Denom. $500. Date Sept. 15 1911. Int. M. & S. at | Bid No. 7-.--..-..-- 1,821) ----- ----- ~~. —~---- ar Ce 
the office of the Sinking Fund Trustees. Due $500 each six months Bid No. 1 is Seasongood & Mayer, Cin.; (2) Weil, Roth & Co,, Cin.; 
from March 15 1944 to Sept. 15 1973, incl. Bonds to be delivered and paid | (3) Hayden, Miller & Co., Cleve.; (4) New First Nat. Bank, Colum.,; . (5) 


for within 5 days from date of award. 
to the “City of Warren,’’ required. Purchaser to 


WAYNESVILLE. Haywood County. No. Car.—Bond Sale.—We are 
advised that John Nuveen & Co. of Chicago were awarded on Aprill 1911 
the $5,000 water-works and $27, wer mons ngs a°s. bonds offered on 

enom 


March 7 1911 (V. 92, p 618). 
Interest A. & O. 


WELDON, 


be received until 12 m. Feb by W. W. 


Denom. to suit purchaser. Int. annual. 
beginning 10 years from date. 
required. 


bonds. (V. 94, p. 229). The vote was 800 to 400. 


PP fing AE SCHOOL DISTRICT NO. 1 (P. O. Wichita) ,Kan.—Bond 
ale.—On Jan. 15 the $60,000 5% 5 4-year (aver.) bidg. bonds (V. 93, 
- 1740) were awarded to the State School Fund at 


101.77 and int. was received from E.H. Rollins & 
State exercised its prior right to purchase. 


WOOSTER, Wayne County, Mey —Bond Offering.—Proposals will be 
eb. 24 B. Minier, ad Seeteets for $1,500 
ate Dec 


received until 12 m. 
4%% coup. Henry St. ees ‘oS bonds. 
semi-ann. at the Sinking Fund Trustee’s office. 


Cert. check for 5% of bonds bid for, payable to the Treas., is required. 

WORCESTER COUNTY (P.O. Worcester). Mass.—Temporary Loan.— 
was awarded, it is stated, to the First 
Nat. Bank of Boston at 3% discount and 25c. premium. 


A loan of $100,000 due Oct 5 1912 


,_Y ERINGTON, Lyon County, Nev.—Description 


% water-works bonds, the sale of which was a in V. 93, p. 1278, 

cago. 
& S. at the Nat. Bank of Commerce, N. Y. 
Due $18,000 Sept. 1 1926, opt. after Sept. 1 1921 and $18,000 Sept. 1 1941, 


are being —— to investors by Ulen & Co., 
Date Sept. 11911. Int. M. 


opt. after Sept. 1 1931. 


YOUNGSTOWN, Ohio.—Bids.—On Jan. 
received for the fifteen issues of 5% 
ef which was reported in last week’s “Chronicle”: 


Certified check for $300, payable 


Halifax County, No. Caro.—Bond Offering. I es will 

Wiggins, Mayor, for t 
6% water-works and eee ’ tnd voted Sept. 19 1911 (V. 93, 
Due in 20 equal insta iments, 
Cert. check for $500, payable to the Mayor, 
Bidders may submit form of bonds, with bid 
issued in form requested by purchaser at time of acceptance of bid. 


WHITE COUNTY (P. O. Sparta). Tenn.—Bonds Voted.—The election 
held Jan. 27 resulted in favor of the proposition to issue the $90,000 road 


15 the following bids were 
bonds, aggregating $44,355, the sale 


pay accrued interest. Youngstown. 


Date April 1 1911. 


e $40,000 
748). 


8S, or same will be 


arandint. A bid of 
ons of Chicago but the 


1911. Int. 
Due from 1 to 5 years. 


Debentur2 Sale .— 
of Bonds.—The $36,000 


JUSTICE 
Forrest Station), 


Denom. $1,000. 








Co. of Toronto. 


Policemen’s Pension Fudd: 


(6) Firemen’s Pension Fund; (7) James Squire, 


A bid of $45,091 21 for “‘all or none’”’ of the fifteen issues was also received 
from the Tillotson & Wolcott Co, of Cleveland. 

The bids marked with an asterisk (*) were successful. 
does not state what disposition was made of the $2,935 issue given above. 


The City Auditor 








— 


Canada, its Provinces and Municipalities. 


BURNABY, B. C.—Loans Voted.—According to reports an election held 
recently resulted in favor of the following by-laws: 
works; $250,000 for road improvements; $50,000 for sidewalks, and $50,00® 
for Burrard Inlet purchase, 

CROWFOOT, Alta.—Debenture Sale.—Reports state that G. A. Stimson 

Co. of Toronto have purchased $1,900 6% 

DRUM-LELLER, Alta.—Debenture Sale. not A. Stimson & Co. of Toron- 
to are reported as having purchased an issue of $1,600 6% 10-yr. debs. 

GRAVENHURST, Ont.—Debentures Proposed.—This town is contem- 
plating the issuance ‘of $8,000 20-yr. refunding debentures, reports state. 

HAMILTON, Ont.—Debdenture Sale.—On Jan. 29 the eleven issues of 4 
debentures aggregating $1,762,660 (V. 94, p. 230) were awarded to G. 
Stimson & Co. of Toronto at 96.05 and int. 
Dom. Sec. Corp., Ltd., Tor..95.03 
Hanson Bros., Montreal 
Ont. Sec. Co., Ltd., Toronto..94.04 

HEWARD. Sask.—Debenture Saie.—An issue of $1,500 6% 10-yr. 
debentures was awarded to Nay & James of Regina, according to reports. 

HIGHFIELD SCHOOL DISTRICT NO. 
We have just been advised that on July 20 1911 an issue 
of $1,600 6% 10-installment bidg. debentures was awarded to the Alberta 
School Supply Co. of Edmonton, 
CONSOLIDATED SCHOOL DISTRICT (P. 
Man.-——Debenture Election. —An election will be held to-day 
(Feb. 3), it is stated, to submit to the voters a proposition to issue $8,506 
54%% 20-yr. debentures. 

KAPPEL TOWNSHIP, Ont.—Debenture Sale.—According to re 
issue of $1,000 5% 20-yr. debentures_was purchased by G. A. 


$250,000 for water- 


10-installment debentures. 


Other bids follow: 
Goldman & Co., Toronto___.94.03. 


94.51} Merchants’ heat Toronto. __.93.03 





2381 (P. O. Burdett), Alta.— 


Int in January. 


NO, 696 0. 


rts, am 


Stimson & 

















BOND CALL. NEW LOANS. NEW LOANS. 
Pontchartrain Levee District, La. $50,000 $75,000 
NOTICE TO BONDHOLDERS. Smyth County, Virginia, UNION COUNTY, N. J. 
The Board of Commissioners for the Pontchar- 6% BONDS HOSPITAL BONDS. 
train Levee District is prepared to purchase SEALED BIDS for the purchase of Seventy- 
20,000 00 of its 20-year bonds, Series C, maturing Jan. 23, 1912. 


1912. Seaied ‘offers to sell this 
amount, or any = thereof, will be received at 
the office of the sident up to 12 o’clock noon, 
FRIDAY. MARCH 1ST, 1912. Accrued interest 
| be added to selling price in accordance with 
the rules of the New Orleans Stock Exchange. 
Address all proposals to Hunter C. Leake, Presi- 
dent, Pontchartrain Levee Boot. Room 3, Union 
Station, New Orleans, La. he right is reserved 
to reject any or all offers. 
HUNTER C, LEAKE, 
President. 


ovember 1, 








NATIONAL LIGHY, 
HEAT & POWER COMPANY 


GUARANTEED 
BONDS 


A. H. Bickmore & Co., 
BANKERS 
36 Pine Street, 


All issues 


New Yerk 





nee aie IMPROVEMENT 
o BONDS 


F, M. ATTERHOLT & CO. 


Ist National Bank Butiding, Deneer 


ARCHITECT. 











JULIAN BARNES 


Buite 1118 Association Building 
CHICAGO, ILLINOIS 


Gpecialist in Designing Bank Buildings, Bent 
Fixtures and Equipment 


SEALED BIDS will be received at the office 
of WHITE & BUCHANAN, MARION, SMYTH 
COUNTY, VIRGINIA, up to 12 M. on Monday, 
the 19th day of February, 1912, for the purchase 
of $50,000 00 of bonds of Smyth County, Vir- 
a, issued for the purpose of permanently im- 
or ng the roads and bridges of Rich Valley 

agisterial District of Smyth County, Va.; said 
bonds being dated January 1, 1912, bearing six 
per centum interest ed annum, payable semi- 
annually, and to run for a period of thirty years 
from date, with the option of redeeming any or 
all of said bonds at any interest-bearing period 
after fifteen years from date. 

Bids must be accompanied by properly certified 
eheck for $1,000 00, payable to J. M. Gass, 
Chairman Board of Supervisors of Smyth County, 
3 > P guaranteeing fulfilment of contract by 

er. 

The right is reserved to reject any and all bids. 

B. F. BUCHANAN, 


JNO. P. BUCHANAN, 
Agents Board of Supervisors of 
Smyth County, Va. 








BLODGET & CO. 


BONDS 
60 STATE STREET, BOSTON 
80 PINE STREET, NEW YORK 


STATE. CITY & RAILROAD BONDS 





Charles M. Smith & Ca. 


CORPORATION AND 
MUNICIPAL BONDS 


FIRST NATIONAL BANK BUILDING 
CHICAGO 





ESTABLISHED 1885 
H. C. SPEER & SONS CO. 
First Nat. Bank Bldg., Chieage 
SCHOOL, 





SGUNTY AND MUNICIPAL BONDS 





five $1,000 00 thirty-year 4% per cent coupor 
bonds, dated January 2nd, 1912, interest amd 
principal p payable at National State Bank, Eliza-~ 
-- with privilege of registration, as te 
principal interest, or both, will be received at 
the office of the undersigned, on 
MONDAY, FEBRUARY 5TH, 1912, 


at 10:00 A. M. A certified check for $1,500 06 
to the order of N. R. Leavitt, County Collector, 
must accompany eack bid, as a guaranty that 
successful bidder will pay for bonds at the price 
bid, and accrued interest, upon delivery thereof 
within thirty days after February 5th, 1912. 

No conditional bids will be received. The 
right is reserved to reject any and all bids. 
Assessed (1911) Valuation -..--- $144,344,612 36 
Bonded Debt $1 065, '000 0e 

N. R. LEAVITT, County Collector, 
No. 130 Broad St., Elizabeth, N. J. 


Sutherlin & Company 


MUNICIPAL BONDS 


Conmmerce Building, 
KANSAS CITY MISSOURI 


ACCOUNTANTS. 


LYBRAND, 
ROSS BROS & 
MONTGOMERY 


Certified Pubile Accountants 
(Penansyi vania) 


NEW YORK, 55 Liberty St. 
PHILADELPHIA, Morris Bldg. 
PITTSBURGH, Union Bank Bldg. 
CHICAGO, First Nat. Bank Bldg, 
SAN FRANCISCO, Kohl Bldg. 
SEATTLE, Central Bldg. 
LONDON, 58 Coleman St. 


-——— — re ee 














A i 








JAMES PARK & COQ. 


OERTIFIED PUBLIO ACCOUNTANTS 


New York, Chicago, Oincinnati and 
London, England. 
AUDITORS FOR FINANCIAL INSTITS. 
TIONS 


» INDUSTRIAL AND 
MINING COMPANIES 


a Financial Statements; 
Periodical Audits and Accoustizg 
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1,600 5% 20-in- 


KEPPEL, Alta.—Debdenture Sale.—It is stated that 
stallm o. of Toronto. 


ent debentures were awarded to G. A. Stimson & 
, hee IDGE, Alta.—Bonds to be Offered in April.—We are advised that 

city w offer for sale in April $600,000 bonds for street railway pur- 
pom. von and light extensions an other local improvements. 


MERRITT B. C.—Debenture Offering.—Proposals will be received until 
Feb. 15 for $20, 000 4%% debentures. Int. semi-ann, Due March 1 1932. 
No debt at present. Last assessment, $942,453. H. Priest is Treasurer. 


MINNEDOSA, Man. —Debenture Offering.—Proposals will be received 
until 6 p. m. Feb. 5 by G. T. Turley, Town Clerk, for $9,800 5% deben- 
tures, dated Mch., 1 1912, and $780 5% debentures, dated May 1 1912. Due 
in 20 annual instaliments of principal and interest. 


NANAIMO, B, C.—Loan Voted.—A by-law providing for a loan of $50,- 
000 for a school was voted, it is reported, at a recent election. 


NEIGHBOR VIEW, Alta.—Debenture Sale.—An tissue of $2,000 6% 
10-yr. debentures was awarded, it is stated, to G. A. Stimson & Co. of Tor. 


NEW WESTMINSTER, B. C.—Loans Voted.—By-laws providing for 
oans aggregating $362,000 were sanctioned at a recent election, itis reported. 


‘NORTH VANCOUVER, B. C.—Loans Voted.—Reports state that the 
ratepayers passed the following by-laws: School-expenditure by-law, $37,- 
000; water-works loan by-law, $125,000; Rice Lake reservoir, $75,000; 

reets maintenance, $50,000; ferry subway loan, $15,000; fire brigade as- 
sistance, $25,000; cemetery improvement, $5, 000; lanes by-law, 5,000; 
wharf by-law, $10,000; parks loan, $15,000, and Farmers’ Institute aid, 


ETOWENS er DISTRICT NO. 2378 (P. O. Sterling), Alta.—Debden- 
ture Sale.—H. Hara & Oo. of Winnipeg were awarded at 101.12 during 
July 1911 $1, B00 6% 20-yr. bldg. debentures. Int. ann. in July. 


PARRY SOUND, Oat.—Loan Election.—Reports state that on Feb. 12 
the eevepeyers will vote on a by-law providing for a loan of $85,000 as a 
bonus to the Standard Chemical, Iron & Lumber Cc. 


PLENTY, Sask.—Debentures Not Sold.—No award has been made of 
the $4,800 6% 10-installment debentures offered on Noy. 18 1911 (V. 93, 
p. 1279). We are advised that these securities will again be offered for 
sale in about two months. 


POLLUX SCHOOL DISTR ICT NO. 2261 (P. O. Pollux), Alta.—Deben- 
ture Sale.—An issue of $300 6% 10-yr. bidg. debentures was awarded to 
Nay & James of Regina for $301 25—making the price 100.411. Int. in Nov. 


UEBEC.—Proposed Road Loan.—According to the ‘‘Monetary Times’ 
of Jan. 27, this Province proposes to guarantee a loan of $10,000,000 to be 
available for expenditure by the municipalities on highways at 2 4% int. 

er ann. The Government will also build 200 miles of road in the Lake 
t. John district and provide for 1,200 miles of macadamized road, mostly 
in the neighborhood of Montreal. 


RURAL MUNICIPALITY OF EYE HILL, Sask.—Debdenture Sale.—An 
~ Oo ee 5% 20-yr, debentures was awarded to C. H. Burgess & Co. 
0 oronto. 


SCOTT, Sask.—Debenture Sale.—W. A. Mackenzie & Co. of Toronto 
were awarded on Dec. 8 1911 at 97 the three issues of debentures, aggregat- 
ing $34,000, offered on Oct. 16 1911 (V. 93, p. 899). 

Debentures Authorized .—This place has authorized the issuance of $15,000 
54% 30-yr. water-works, $15,000 54% 


30-year sewerage, $10,000 5 4% 
30-year sewerage and $6,000 6% 10-9r. 


"street debentures. 














g SOURIS. Man.—Debenture Offering ih an will be received until 

6 p. m. Feb. 12 (date changed from Jan. 29) by J. W. Breakey, Seey.- 
Treas., for the $93,570 = and the $28,000 5% 50. 7 ee r eoup. water aad 
sewer debentures (Vv. 94, p. 230). Date ($93,570 12) Dee. 1 1911, ($28,- 
000) Dec, 311911. Int. ian. in Dec. at Se Merchants’ Bank. 


nt NS Ont.—Debenture Sale.—On Jan. 16 the $82,000 30-yr. sewer 
and $32,000 20-yr. cement-walk 5% debentures (V. 93, p. 1808) were 
awarded, reports state, to Aemilius Jarvis & Co. of Toronto. 


STEWARTVILLE SCHOOL DISTRICT NO, 2232 (P. SP. Berry Creek), 
Al ta.— Debenture Sale.—The Western School Supply Co. of Regina has beer 
awarded at par $1,200 5% % 10-installment debentures. Int. ann. on Jan.1. 


STRATHCONA, Alta.—Debentures Voted.—The election held Jan. 12 
resulted, it is stated, in favor of the propositions to issue the $65,000 in- 
a act $25, 000 library and $10,000 land-purchase debentures 

» D 


VANCOUVER, B. C.—Result of Loan Election.—An election held recently 
to vote on various loan by-laws resulted, it is stated, as follows: 

By-laws Voted. 300, 000 for grading streets, Dbulk- 
$10,000 for cemetery improvement. eading & culvert work. 
150,000 for police department. {350,000 for Seymour Creek water 

7,500 for day nursery or creche, works extension. 
90,000 for street sewers and perma-/| 275,000 for gen. wat. wks. exten’s. 
nent improvements. 150,000 for street impt. in Hastin 
350,000 for street improvements. 10,000 for W.. Kitsilano fire-hall b £. 
7,000 for opening, clearing streets.; 100,000 for park improvements. 
100,000 for acquisition of pav. plant. 40,000 for rock-crushing plant. 
14,500 for site & building fire hall. 58,000 for lane improvements. 
776,000 for school purposes. 800,000 _ sewer work. 
500,000 for purchase of park sites. By-laws Defeated. 
6,100 for extinguishment of ripa-| $400,000 for east end Hastings, Pen- 
rian rights der, Keefer, Harris viaduct. 
17,000 for. Hastings Townsite fire- 4,100 for park purchase. 
hall building. 65,000 for Burns St., Scot St. and 
6,000 for juvenile detention home. Fraser Ave. improvements. 
50,000 for old people’s home site & 3,950 for purch. of lot A for lane. 
building. 9, ‘000 for spur track on Front St. 
550,000 for Georgila-Harris str. bridge 12,000 for market bidg. extension. 
60,000 for general hospital =<. 20,400 aoe purchase of southeast 
50,000 for morgue, hospital and dis- er of Granville&4th. 
pensary. $5,000 for ‘exhibition. 


VICTORIA. B. C.—Debentures Voted.—A favorable vote was cast re- 
cently, reports state, on the question of issuing the $275,000 school, $450,- 
000 sewer and $200,000 water-works debentures. 


WATERLOO COUNTY (P. O. Berlin), Ont—Debdenture Sale.—On Jan. 23 
the $12,000 44% debentures (V. 94, p. 230) were awarded to John Gemel! 
and others, Ayr, Ont., at par, less accrued int., making the price 99.55. 
Other bids follow: 
Goldman & Co., Toronto. ...$11,917| Brent, Noxon & Co., Tor__..$11,811 
Wood, Gundy & Co., Tor... 11,852|W.A. Mackenzie & Co., Tor. 11,720 
me oF Burgess & Co., ‘Tor..-- 11. 853 | Dominion Sec. Corp., Ltd. , Tor. 11, 584 

WEALTHY SCHOOL DISTRICT NO. 2491 (P. O. Wealthy). Alta.— 


Debentures Authorized.—This district, it Is stated, has been au thorized te 
issue it 300 school debentures. 


WYNYARD, Sask.—Debentures Not Sold.—No award has yet been 
made a the $7, 000 municipal rink debentures whieh this place has been 





| offering for sale (V. 93, p. 1742). 








MISCELLANEOUS. 


ENGINEERS - 

















($5 = £1.) 
Subscribed Capital, 
Paid up Capital, $20,960,600. 


LLOYDS BANK LIMITED. 


$130,362,500. 
Reserve Fund, $15,000,000. 


l. G WHITE & CO. 


Engineers, Contractors 


| 143-49 Exchange Place, NEW YORK 
Chicago, Ills. San Francisco, Cal. 
investigations and Reports on Electric Rai 








HEAD OFFICE : 71, LOMBARD STREET, LONDON, E.C. 


way. s, Electric Light and Power Proper- 
8, he. fer Fimaacial Iastitutions a 
avestors. 





Deposit and Current Accounts (31st December, 1910) 


Cash in hand, at cail, and at short notice _e,, 


| Bilis of Exchange - - - 99 
investments ~ - - - - 
Advances and other Securities - - 




















Giectric Railways, Electric Light and 


Power Plants, Gas Plants, Financed, 
$390,582,340 De Rab pnw Ny 
98,016,300 weed 
= 43,793,530 J.@. WHITE & OO., Limited, 
- 58,547,085 9 Cleak Lane, Cannoa St., E. C. 
= 218,709,400 


THIS BANK HAS OVER 600 OFFICES IN =NCLAND AND WALES. 
Colonial and Foreign Department: 60, LOMBARD STREET, E.C. 


- 


PARIS AUXILIARY: LLOYDS BANK (FRANCE) LIMITED, 19, RUE SCRIBE. 

















CAPITAL, $1,000,000 





COMPANY 


Main Office, 415-17 Chestnut St. 





SURPLUS, $4,000,000 


PHILADELPHIA TRUST 


SAFE DEPOSIT AND INSURANCE 


Branch Office, 1415 Chestnut St. 
EXECUTES TRUSTS OF EVERY DESCRIPTION. 


Acts as Trustee fer Corporation Mortgages, Registrar or Transfer Agent 
Interest allowed on Individual and Reserve Accounts 














C. G. YOUNG 


Engineering and Censtractica 


Plans, Methods, Operation SIXTY 
Public Utilities and Industriale © WALL ST., 

NEW YORK 
Reports for Financing 





Frederick H. Lewis 


Givil and Meohanica) Engincer 
Consulting Engineer 


Grown-Marx Bldg. Birmingham, Ala. 





Established 1889 
A. L. REGISTER & CO. 
ENGINEERS—CONTRACTORS 
Philadelphia 





HODENPYL, HARDY & CO. 


7 Wall St New York 
Railroad, Street Ry., Gas & Elec. Light 
SECURITIES 





MUNICIPAL AND RAILROAD 
BONDS 


LIST ON APPLIGATION 


SEASONGOOD & MAYER 
Building 
CINCINNATI 





| 





MINING ENGINEERS 
H. M. CHANCE 





Ceasulting Mining Engincer aad Geologist 
30AL AND MINERAL PROPERTIES 


Examined, Developed, Managed 
PHILADELPHIA, PA 


Orcxel Bidg.. 














Pup, 3 1912,] 
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 Btuanctal, 





ASSETS 
REALIZATION 
COMPANY 


Capital $10,000,000 





Will loan en security requir- 
ing speelal investigation 
or clese supervisien, and 
not available for bank loans. 


Large enterprises financed. 


Prompt irvestigation of 
security offered, whatever 
its character er lecation. 


Correspondence Invited 
NEW YORK PHILADELPHIA 
26 Broad St. Lafayette Bidg. 


CHICAGO 
Firet Natienal Bank Building 





The 
Lumbermans 
National Bank 


Houston, Texas 





Capital and Surplus. 
$500,000 


TEXAS ITEMS 
Remitted on Receipt 








T.W.STEPHENS & CO 


BANKERS 
2 WALL STREET, NEW YORK. 


INVESTMENT BONDS 





interest allowed on accounts of 
individuals and Corporations 





Barnes & Lofland 


147 So. 4th St.. Philadelphia, Pa. 


Stocks and Bonds 
AT 


AUCTION 
EVERY WEDNESDAY 
Salesroom 251 Philadelphia Bourse 





Adrian H. Muller & Son, 


AUCTIONEERS. 
Regular Weekly Sales 


OF 


STOCKS and BONDS 


EVERY WEDNESDAY 


Office. No. 56 WILLIAM STREET 
Corner Pine Street. 








ATLANTIC MUTUAL INSURANCE COMPANY. 


ew ‘ 
The Trustees, in conformity with the Charter of ras pete me ane the jollowing s dis ajfairs on the 
st of December, ; 
The Company's business has been conjined to marine and inland transportation insurance, 


Premiums on such risks from the lst January, 1911, to the 3lst December, 1911.............-..- $3,653 325 18 


Cc 
— 
— 





Premiums on Policies not marked oft Ist January, 1911.............-.--22.2220--25----2----- 873,680 37 
SUCRE PIG. o's ackiknéddtttndibbecdadcicmbnsdocecccctesedditaaiwtnssonnambametsebéanseidben $4,527 ,005 55 
Premiums marked off from January Ist, 1911, to December S3ist, 1911..........-..-------.--- $3,773,578 22 

———__ ——_—_ 


Interest on the investments of the Company received during the year- -..$333 ,897 03 








Interest on iveposite in Banks and Trust Companies, etc......---.-.-.-- 39,628 24 

ment received leas Taxes and EXpemees. < onc cnc cccccccccccccccccececd 153,167 66 526,692 93 

BHOGES POG Gutta the: Pi cis co cnwikd occas ate’ « céccesdeces ovtdnbeliieees $1,385,386 46 
Se TEE irks a dso cet 00 od ee fait bD bece Cade « $220,704 52 

POP ERNIE 56 5 dE 86065 6 co ccupncs utebenwedet 205,15134 425,855 86 

$959,530 60 

Beeer a Ga TrOtGIs.....occaciunebadbieee n> xiek Bbc doktisistdclieein $196,936 89 
Expenses, abe officers’ salaries and cierks’ compensation, stationery, advertise- 
PRG, Seed aks Bi din sacdtds dab eka bie ba 0 accusimddotcabeunszenasanannneen 


570,472 18 





A dividend of interest of Six per cent on the outstanding certificates of profits will be paid te the holders 
thereof, or their legal representatives, on and aiter Tuesday the sixth of February next. 

The outstanding certificates of the issue of 1906 will be redeemed and paid to the holders thereof, or theie 
legal representatives, on and after Tuesday the sixth of February next, from which date all interest thereon 
will cease. The certificates to be produced at the time of payment and canceled. 

A dividend of Forty per cent is declared on the earned premiums of the Company for the year ending 31st 
December, 1911, which are entitled to participate in dividend, for which, upon application, certificates will be 


issued on and after Tuesday the seventh of May next. 
By order of the Board, G. STANTON FLOYD-JONES, Secretary. 


TRUSTEES. . 
FRANCIS M. BACON, HERBERT L. GRIGGS, CHARLES M. PRATT, 
JOHN N. BEACH, CLEMENT A, GRISCOM, DALLAS B. PRA‘IT, 
ERNEST C. BLISS, ANSON W. HARD, GEORGE W. QUINTARD, 
VERNON H. BRO THOMAS H. HUBBARD, ANTON A. RAVEN, 


LEWIS CASS LEDYARD JOHN J. RIKER, 
CHARLES D, LEVERICH, DOUGLAS ROBINSON, 
LEANDER N. LOVELL, GUSTAV H. SCHWAB 
GEORGE H. MACY, WILLIAM SLOANE, 
CHARLES H. MARSHALL, LOUIS STERN, 
NICHOLAS F. PALMER, WILLIAM A. 8TREET, 
HENRY PARISH, GEORGE E. TURNURE. 
ADOLF PAVENSTEDT, 


. A. RAVEN, President. 
CORNELIUS ELDERT, Vice-President. 
WALTER WOOD PARSONS, 2d Vice-President. 


CHARLES E. FAY, 3d Vice-President. 
JOHN H. JONES STEWART, 4t Vice-President. 


BALANCE SHEET. 


R , 
. DODGE, 

CORNELIUS ELDERT, 
RICHARD H. EWART, 
PHILIP A. 8S. FRANKLIN, 














ASSETS. LIABILITIES. 

United States and State of New York Estimated Losses and Losses Unsettled 2 5. 

BONES 62s cccedecsdcnccctcccoedace 700,000 00; in process of Adjustinent -.--.-----.-- $2,310,027 0@ 
New York City and New York Trust Co. Premiums on Unterminated Risks_..--- 753 ,427 33 

Se TRO, TORE. cn duennncindiackwhan 1,777,900 00 | Certificates of Profits and Interest Un- 
Stocks and Bonds of Railroads......... 2,742,162 00 0 ie BEE RIE: <li Se ia TS, 267 ,092 05 
Other Securities .......-....--.------ 220,020 00 | Return Premiums Unpaid--.-.----.--.---- 100,742 16 
Special Deposits in Banks and Trust Reserve for Taxes... .........--------- 57,512 16 

DOG ‘3 dcetedotahannchedanecdcn 1,000,000 00 | Re-insurance Premiums. -------~------- 183 ,599 07 
Real Estate cor Walland William Streets Claims not Settled, including Compen- 

and Exchange Place, containing offices 4,299,426 04; sation, etc ----........-..--.------ 69,104 08 
Real Estate on Staten Island (held under Certificates of Profits Ordered Redeemed, t 

provisions of Chapter 481,Laws of 18387) 75,000 00; Withheld for Unpaid Premiums-.----.. 22,471 29 
Pee, BOC cicctintimboctedbbance 618.136 00 | Certificates of Profits Outstanding--..... 7,401,390 00 
OR RS 2: SO ae 449 354 23 
Cash - hands = oe ameere Rang 

ay losses under policies payabie in 

eclen SOROIEGE. c cuncvekdacds désewe 203 ,603 36 
ee 0 BOB n cc ccecn<Oasdeaneececues 930,321 99 
New York City Revenue Bonds-..-..-.-.-. 450,000 00 

$13 465,923 62 $11,174,365 14 

Tiss leavins G DSIARCO O85. -cocccccccbocededbedsvesoedessodscoasescboweneceescucenstaenceses re cae = 
Accrued Interest on Bonds on the 31st day cf December, 1911, amounted to.........-...-..-.-- ‘ 
Rents due on the 3lst day of December, 1911, amounted to.......-.--..--..-..------------+--- 21,970 46 


Re-insurance due or accrued, in companies authorized in New York, on the 3lst day of December, 

DORE GUO 00 kb gain dino cn canceceegs00oannscennksbabbabssebsdtennesbeodsseandeooese 214,367 0@ 
Unexpired re-insurance premiums on the 3lst day of December, 1911, amounted to-...--.---.---- ,096 438 
Note: The Insurance Department has estimated the value of the Real Estate corner Wall and 

William Streets and Exchange Place in excess of the Book Value given above, at ar eh os 





And the propertv at Staten Island in excess of the Book Value, at........-...---.---.-.---- é 
The Market Va ae at Stocks. Bonds and other Securities on the 3lst day of December, 1911, ex- 
ceeded the Company’s valuation by-......-.-.--------------------------02----------------- 1,588,635 68 
On the basis of these increased valuations the balance would be.-........-.-.-..--------------- $4,755,780 76 








din 


L. F. DOMMERICH & CO, 


NEW YORK 


Qeneral Offices, 67 Greene Street 
SOLICIT MERCANTILE ACCOUNTS TO FINANCE 


FOR MANUFACTURERS, 
SISCOUNT AND GUARANTEE SALES AGENTS AND @TMERS 


CARRY NGO @OODS FOR OWN ACCOUNT 
Established ever 60 Years 











Zhe Corporation Trust Oo. 


calls attention to its Legislative Department, at 


37 Wall Street, New York City 


which furnishes copies of bills introduced in Congress and the State 
Legislatures, copies of amendments thereto, and as finally enacted ; 
and, in addition, reports daily on all action taken on the bilis. 


Correspondence and inquiries solicited. 
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Bankers and Brokers outside Rew Bork. 





PITTSBURGH 


— 


LOUISVILLE 


PORTLAND, ORE. 


=~ 





We Buy and Sell 


Water Works, Hydro-Electric, Traction, 
and General Public Utility Bonds 


J.S.& W. S. KUHN 
Incorporated 
Pittsburgh, Pa. 


Philadelphia 
Boston 


Donner, Chiids & Woods 


embers of New York Stock Exchange, Pittsburgh 
Stock Exchange, Chicago Beard of Trade. 


INVESTMENT SECURITIES. 
Union Bank Building, 
PITTSBURGH, PA. 


Chicago 
New York 








H. P. Taylor & Company 


INVESTMENT BANKERS 
We will purchase total issues of Munici- 
pal, Railroad and Public Service Bonds. 
PITTSBURGH, NEW YORK, 
248 Fourth Ave. Singer Bldg. 





Quotatiens and Information Furnished on 
PITTSBURGH SECURITIES 


BALLARD & McCONNEL 


Members Pitisburgh Stock Exchange 
Gemmon wealth Bldg. PITTSBURGH, PA. 


PHILADELPHIA 


. G@. HOPPE H. S. HOPPER, 
“Members of Phitadelphia Stock Exchange. 


Wm. G. Hopper & Co. 


BTOCK AND BOND BROKERS 


28 South Third Street, PHILADELPHIA 

Investments receive our special attention. In- 
fermation cheerfully furnished regarding present 
seldings oF proposed investments. 


J. W. SPARKS & CO. 


The Bourse, Fourth Street 
Phila del phia. 
{PHILADELPHIA STOCK EXCHANGE 
SEMBERSiINEW YORK STOCK EXCHANGE 
\CHICAGO BOARD OF TRADE 

















REED & HUNTOON 


Specialists tn 
INAOTIVE SECURITIES 
4231 Chestnut St. «=< Philadelphia, Pa. 


abi AUGUSTA 
JOHN W. DICKEY 


BROKER 
AUGUSTA, GA. 


Southern Securities 
Established 1886 


WANTED 
Offerings of Southern Bonds 
and Stocks 


WILLIAM E. BUSH 
AUGUSTA, GA. 




















DENVER, COL. 


CALVIN BULLOCK 


INVESTMENT BONDS 
COLORADO SECURITVIE® 


OSWALD F. BENWELL 
COLORADO MUNICIPALS 
DENVER, COLO. 














She Government Acceuntarwt | 


P.O. Wane 27. MAIN OFFICE, 
ASHINGTON, D. C. 
OFFICIAL onaan OF THE ASSGCIATIGN OF 
AMERICAN GOVERNMENT AGGOUNTANTS. 


A MONTHLY MAGAZINE OF INTEREST TO 
ACGCGUNTING AND FINANCIAL OFFICERS 
OF MUNICIPALITIZES, BANKS, RAPLWAYE 
not PUBLIC SERVICGH CORPORA. 
TIONS. 


TO BE FOUND IN ALL LEADING GERTIFINE«E 
PUBLIO ACOGUNTANTS’ OFFICES. 


Bample Copy 15 cents. Per Annum $1 & 





J. J. B. HILLIARD & SON 
LOUISVILLE, KY. 
BANKERS AND BROEERS 
INVESTMENT BONDS 


STREET RAILWAY SECURITIES 
A Speciaity. 


Correspondents: WALKER BROS., 71 B’way, BN. Y. 


HENNING, CHAMBERS& CO. 


Commo Ry. Gas & Electric 
~ es be Power Ry. & Lt. 
y. Lt. & Power 





LOCAL Se 
116 S. 6th St., 71 Broa way, 
LOUISV ILLE, KY. NEW voR CITY 


Members 
New York Stock Exchange 
Louisville Stock Exchange 


John W. & D. S. Green 
Rochester Ry. ig & 2d mtge. Ss 


Crosstown 5s 
L. H. . ist 5s 
>wer Co. ist 5s 









Consumers’ . 
property, which we recommend highly 


LOUISVILLE, KY. 


This is a Clark 





Established 1885. 


ALMSTEDT BROTHERS 


Members Louisville Steck Exchange. 


STOCKS AND BONDS. 
LOUISVILLE, KY. 








NASHVILLE 
HENRY S. FRAZER 


BROKER 
Cumberland Telephone (new) 5% Bonds 
BOUGHT AND SOLD 











ATLANTA 


SOUTHERN MUNICIPALS 
yielding 


44% to 514% 
The Rebinsen-Humphrey-WardlawCo. 


ATLANTA, GEORGIA 


HILLYER TRUST COMPANY 
Atianta, Ga. 
Gapital and Surplus, - 
BONDS 

Georgia Municipal 
Southern Public Service 


NORFOLK, VA. 


MOTTU & CO. 


Established 1892. 
WORFOLK, VA. NEW YORK 
60 Broa 


dway. - 
INVESTMENTS 
ee a ci 
ettu & Cie., 224 Rue de Rivoli, PARIS 











$300,000 














Mocks Boads 


OTTO MARX & Co. 


Birmingham, Ala. 
SOUTHERN SECURITIES 


Tractions Municipals 
tadustrials State 
Inqutries Solictied. 


er er 
a 








MEMPHIS 


“JNO. L. NORTON» 
Local Stocks and Bonds. 


86 Madison Avenue, 














MEMPHIS, - - TENN, 
Zo BUFFALO 
JOHN T. STEELE 
BUFFALO, N. Y. 


Government, Municipal 
and Corperation Bonds 
SPECIALISTS IN 





Buffale and Western New York Securities 





MORRIS BROTHERS 


PORTLAND, PHILADELPHta 
NEW YORK. 
Municipal and Corporatioa 
BONDS 


PACIFIC COAST SECURITIES A SPECIAAVY 


soiaemiendeat 


re 








SAN FRANCISCO 


J. C. WILSON & CO. 


zew York Stock Exchange, 
MEMBERS, New York Cotton Exchange, 





Chicago Board of Trade, 
The Stock and Bond Exchange 


MAIN OFFICE 
MILLS BUILDING, SAN FRANCISCO 


Branch offices: Los Angeles, San Diego, Cal.: 
Portland Ore.; Seattle, Wash. Vancouver, B. Cc. 


Private Wire to Chicago and New York. 


S. B. WAKEFIELD & COQ. 


Members The Stock & Bond Exchange, 8. F. 


CALIFORNIA SECURITIES 
Gomplete Statistical Department. 
232 Mentgomery St., SAN PRANCIS@€G 


LOUIS SLOSS & CO. 


Information Regarding 
Pacific Coast Securities 


Investment Securities 
Bonds, Preferred Stocks. 

Alaska Commercial Bldg., 
Nicolaus Rullding. 








San Franciees 
Sacramento 


LUNDBORG MORGAN CO. 


BONDS 
COMMERCIAL PAPER 


We Specialize in Short-Term Collatera) 
Notes ylelding 5 to 6%. 


SAN FRANCISCO LOS ANGBLES 


G. G BLYMYER & COQ. 


CALIFORNIA 
MUNICIPAL BONDS 


454 California St., SAN FRANGISGS 











eeeniinnceniill 


ar eneeaeented 





LOS ANGELES 





CALIFORNIA SECURITIES 
J. H. ADAMS & CO. 


Municipal 
Corporatien Bonds 


Correspondence Invtted 
LOS ANGELES SAN FRARCI SO 





Established 1887 


WILLIAM R. STAATS CO. 


CALIFORNIA 
Municipal and Corporation Bonde 


TO YIELD 414% TO 8% 


LOS ANGELES SAN FRANCISOS 
PASADENA 


FIELDING J. 5TILSON CO. 
INVESTMENT SECURITIES 
MEMBERS LOS ANGEL£S STOOKEXGHARGS 


115 WEST 4th ST. LOS ANGELES. 














KANSAS CITY, MO 


W. H. McCRUB 
INVESTMENT OO. 
KANSAS ¢ CITY, MO, 

Kansas City Ry. & Light Issues, 


Kansas City Mex. & Or. Ry. 4s 
Local Securities 





4s, 1962 











- HOUSTON, TEXAS 


” Bank and Industrial Stocks 
Houston Vendors Lien Notes 7% to 8G 


HUGO V. NEUHAUS & CO. 


a ti 





HOUSTON, TEXAS 
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Bankers and Brokers ontside Rew Dork. 





ST. LOUIS 


CHICAGO 





A:Gi:EDWARDS & SONS 


Dealers in 
Government Municipal 
Railroad Corporation 


BONDS 


412 Olive Street, St. Louis, Mo. 
1 Wall Street, New York. 





William R. Compton Co. 


Meh ts .- Laclede Bldg., ST. LOUIS 
411 West Monroe St., CHICAGO 


MUNICIPAL 
and other 


HIGH-CLASS BONDS 
DEALT IN 


GIRCULARS AND LIST ON APPLICATION 

















(Established 1878.) 


Noel-Young Bond & Stock Co. 


Mentcipal Bends « Spectalty 


@rite for descriptive circular of bonds paying 
te 6 per cent. 











804 North Fourth St. ST. LOUIS. 
CINCINNATI ‘ 
WEIL, ROTH & CO. 
Offer 


TUSCARAWAS COUNTY (0.) ELEC- 
TRIC LIGHT AND POWER CO, 
6% ist Mtge. Bonds 
Due 1927 
SHICAGO CINCINNATI 
EDGAR FRIEDLANDER 
DEALER IN 


Cincinnati Securities 
S€igCINNATI, « - » 





OHIO 








INDIANAPOLIS 


Ra Me ht tt a et i 


NEWTON TODD 


LOCAL SECURITIES AND 


INDIANA TRACTION BONDS & STOCKS 
108 N. Pennsylvania St., INDIANAPOLIS 


Joseph T. Elliott & Sons 


Investment Securities 
Members Indianapolis Stock Exchange. 
American Nat. Bank Bidg.. |§ INDIANAPOLIS 














MINNEAPOLIS 


WELLS & DICKEY CO. 


MINNEAPOLIS, MINN, 
Original chasers of City of Minnea s 
d bis Pfoal 





igh-grade Northwestern Munici 
@ Minneapolid National Bank ™ stocks. 


SS 
NEW JERSEY 


EDWIN R. CASE 


ZEW JERSEY SECURITIES 
We better State No better Secusities 
156 EXCHANGE PLACB 
Tels, 751 and 752 JERSEY CITY 











-_— 











GREENEBAUM SONS 


BANK AND TRUST COMPANY 
FOUNDED 1855 
Corner Clark and Randolph Streets, Chicago. 
CAPITAL $1,500,000.00 


High-Grade Investment Securities. 
Chicage First Mortgages and Bonds for sale. 


Issue Letters of Credit for travelers, avallable in 
all parts of the World. 


General Domestic and Foreign Banking Business. 





Sanrorp F. Harais & Co. 


INVESTMENT SECURITIES 


THE ROOKERY 
CHICAGO 





A. O. Slaughter & Co., 


BANKERS & BROKERS 
110 WEST MONROE STREET 
CH iCAGO L cs. 


E 
New Y York Preduce Rechanee. 
Chicage Steck Exchange, 
hicago of 
t. is Merchants’ Exchange. 


Allerton, Greene & King 


THE ROOKERY, CHICAGO 


RAILROAD, MUNICIPAL AND 
CORPORATION BONDS 


List en Application 
Municipal and 


Corporation BONDS 
E. B. SHAPKER & CoO. 


234 SOUTH LA SALLE STREET, 
CHICAGO 
We Specialize in Underlying Gas Bends 


Members : 











A. RAWSON WALLER 
INVESTMENT SECURITIES 
206 SOUTH LA SALLE STREET 
CHICAGO 





A. G. Becker & Co., | 


(INCORPORATED). 


COMMERCIAL PAPER 


_ 5. W: Cor. Monroe & La Salle Sts., 
NEW HAVEN, CONN. 
THE W. T. FIELDS CO. 


Seasoned High-Grade 
INVESTMENTS 


ALL LOGAL SECURITIES 


PROVIDENCE 


Chicago. 


———— 























ALBERT P. MILLER Jr. B. 


INDUSTRIAL TRUST CO. BUILDING 
PROVIDENCE, &.I. 
Local Securities 
Gas, Electric Lighting & Railway 
Bonds and Stocks 


BODELL & CO. 


PROVIDENCE, RHODE ISLAND 
Boston Office, 36 Congress St. 








Bonds and Preferred Stocks 
of Proven Value. 


PROVIDENCE 


Richardson & Clark 
25 Exchange Street, Providence, R. I. 
Bonds, Stocks and Local Securities, 


Private wires to Boston, Philadelphia 
and New York. 











— 





BRIDGEPORT, CONN. 


HINCKS BROS. & CO. 
BRIDGEPORT, CONN. 
Branch Offices : New Haven and Hartford, 
Members New York Stock Exchange. 


Dealers in Bonds and other Securities for the 
Connecticut Market 








cemeetenitiaaal 
a 





SAINT PAUL 


Twin City Rapid Transit Co. Ss 
St. Paul Gas Light Co. 6s and 6s 
Twin City Telephone Co. 5s 

St. Paul Union Stock Yards Ce. 5s 
Duluth Street Ry. Ce. 5s 


Edwin White & Co. 


State Savings Bank Blidg., St. Paw 


F.E. MAGRAW 
MUNICIPAL AND CORPORATION 
BONDS 


Commercial Paper 
Local Securities of the Twin Cities 


GLOBE BUILDING, ST. PAUL, MIRN®. 


MERRIAM & JAMES 


Investment Securities 


~ 405 Pioneer Bldg., 3: 
ST. PAUL, MINNESOTA. 




















BALTIMORE 
COLSTON, BOYCE & CO., 
Members Baltimore Stock Exchange 


BALTIMORE, WASHINGTON 
and SOUTHERN SECURITIES 











PORTLAND, MAINE 


-- - —_— — -__- - __—_—_— - 





Established 1854 


H. M. PAYSON & CO. 


Investment Securities 


PORTLAND «= = = = MAINE 
Chase. H. Payson Geo.S. Payson Herbert Payvses 


PORTLAND, OREGON sei 


LADD & TILTON BANK 


PORTLAND - OREGON 
Established 1859 
Capital Fully Paid - - $1,000 ,00¢ 
Surplus and Undivided Profits $700 ,00€ 


OFFICERS. 

W. M. Ladd, President. R. S$. Howard, Asst. Cask. 
Ceokingham, V.-Pres. J. W. Ladd, Asst. Oa 

W.H. Dunckley, Cash. Walter M. Cook, Asst. Oask 


Interest paid on Time Deposits and Savings Accounts 
Accounts of Banks, Firms, Corporations and Individuals 


solicited. We are prepared to furnish depesiter: 
every facility censistent with goed banking 

















THE AMERICAN MFG. CO, 


MANILA SISAL AND JUTE 
CORDAGE 





165 Wall Street - 


New Yerk 








THE CHRONICLE 
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Drust Companies. 


United States Trust Company of New York, 











Chartered 1858 
- ane 47 wake i aeenel 
CAPITAL, - - - : $2,000,060.00 
rata! AND UNDIVIDED PROFITS : . : - - 13,877 ,034.29 





This Gompany acte as Execouter, Administrator, Guardian, Trustee, Court Depesitary and in 
‘her reseegmiged trust capacitics. 
It atiowe interest. at eusrent rates on 









deposits 
ee and tag money, seourtties and other property, real er persenai, fer estates, 


“EDWARD W. SHELDON, 
KINGSLEY, 








M. V.-Pres. HENRY E. ANERN. Scere Secretary. 
J. WORCESTER, Asst. Sec. OHARLES A. EDWARDS, 2d Asst.Sec. 


USTRES. 
JOHN _ STEWART, Chairman of the Beard. 






Gustav . Schwab Lyman J. Gage, M. . 
Peat Cyzan Spas wince: a ted: 
James Siiman. Edward W _ Sheldon, Ogdea : 

Jebn J. Pheips, Geerge L. Rives, Cornelius 1. les. Je: 
T.ewte Case Tedyard. Arthur (|. James. 











FIDELITY TRUST COMPANY 
NEWARK, N. J. 


Resources Over $27,000,000 
Capital, Surplus and Undivided Profits, Over $9,500,000 


Acts as Executor, Trustee, Administrator and in all fiduciary capacities. 
Takes entire charge of Real and Personal Estates. Guarantees Titles of 
Real Estate throughout New Jersey. 


General Banking and Savings Departments. Bond Department fer 
purchase and sale ef municipal and public utility securities. Safe Deposit 
Department. 

















The Union Trust Company of New York (established in 1864) has 
for many years made a specialty of Personal Trusts—under Will or under 
Agreement—and maintains a carefully organized department for handling them 
Many millions of dollars worth of property—teal and personal —have 


been entrusted te the company by conservative people, residents not only of 


New York State but of other states in which the Union Trust Company is 
authorized to do business, 


Correspondence or interviews with persons considering the formation ef 
trusts of amy kind—for themselves or for others—are solicited. 


UNION TRUST COMPANY, 80 Broadway 
CAPITAL and st ahconeatatal - = = = = $8,900,000 


The 
Trust Company of America 


37-43 WALL STREET, NEW YORK 
COLONIAL BRANCH: LONDON OFFICE: 
222 Breadway, New York. 95 Gresham St | 


CAPITAL AND SURPLUS, $8,000,000 














iit 

















invites accounts of individuals firms and corporations. 
Pays interest on daily balances. 
Executes trusts of every description. 











Hllinsis Surety Company 


Home Office, 206 La Salle Street 
CHICAGO 


WRITES ALL CLASSES SURETY BONDS 
Court— Fidelity —Cortract— Miscellaneous 











Ehe motte of the Hilinois Surety Company is “Prempt Service” 
doth in the handting of tts business and the adjustment of ite lessees 














arust Companies. 


Manhattan 
T rvst 
Company 





Wall Street corner Nassav 
Member N. Y. Clearing House 
Designated Depositary fer State, 

City and Court Funds, 


Allows interest on Balances, 


Issues Certificates of Depesit pay- 
able as desired. 


‘Temporary Offices 


113 BROADWAY 
MISSISSIPPI VALLEY TRUST CO. 


Feurth & Pine Ste., 8t. Louis 


OAPITAL, SUBPLUS 
and PROFITS} 88,540, 000 


A GENBRAL FINANCIAL AND FIDUGIAB? 
BUSINBSS TRANSACTED. 


cag 


. Presiden Carleton Bry Goeds Ge 

















Timber Ge. 
Mas St.Louis Gar Ge. 












der Pres. pores Sareware PUD. Se 
ia Mae 

pn mg Wm. D. Orth wein Grain Os 

W aters-Pierce Ol} Ge. 











See 
IndustrialTrust Company 


Providence, R. I. 


CAPT Als acecccentdennennddeceoces $3,600,000 
SURPLUS 





i ee 


OFFICERS 
H. Martin Brown, President 
Joshua M. Addeman, Vice-President 

James M. Scott, Vice-President 

Charies C. Harrington, Vice-President 
Ward E. Smith, Treasurer 

Chas. H. Manchester, Secretary 
H. Howard Pepper, Trust Officer 
and Asst. Treas. 
Frederick B. Wilcox, Auditor 


BOARD OF DIRECTORS 
Samuel P. Colt, Chairman Samuel M. Nicholsen 
Joshua M. Addeman James R. MacColl 
James M. Scott John W. Ellis 
H. Martin Brown Harold J. Gross 
Chas. C. Harrington Samuel M. Conant 
Louis H. Comstock James E. Sullivan 
Herbert N. Fenner R.LivingstonBeeckman 
J. Milton Payne Walter S. Ballou 
Eben N. Littlefield Albert H. Sayles 
Angus McLeod Seever Edwards 
Ezra Dixon Henry W. Harvey 
Englehart C. Ostby James M. Pendicton 
Lyman B. Goff Thomas P. Peckham 
Everett I. Rogers 








1850 1912 


The United States Life 


Insurance Co. 


IN THE CITY OF NEW YORK 
Issues Guaranteed Ceatracts 


JOHN P. MUNN, M. D., President 








Finance Committee, 


CLARENCE H. KELSEY, Pres ‘Title Gu. &Tr. Oo. 
WM. H. PORTER, Banker. 
ED. TOWNSEND, Pres. Imp. &Traders'Nat. Bk. 


i GLB SEOs au 
Good men, whether cxpertuneed in life eeueitinn 
or not, may make direct contracts with this Com 
any, for a limited territory if desired, and secure 
or themselves, in addition to first year’s commis- 
sion, a renewal interest insuring an income for the 
future. Address the pom peasy at its Home Offiee, 
No. 377 Broadway, New,yYork City. 
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Trust Compunics. 





The NEW ENGLAND 
TRUST COMPANY 


BOSTON, MASS. 


SAPITAL, $1,000,000 SURPLUS, $2,000,000 
Safe Deposit Vaults 


Authorized te Py: = Bxecutor, and to receive 
and hold ys Ay trust or on deposit 
oe ge ee woe Adminis- 


rom Courve of La 
ra ees , . 


tors, 

tions Wy In a 
Also acts as Trustee under Mortgages and as 

Transfer Agent and Registrar of Stocks yon Bonds 
interest allowed on Deposits Subject to Check, 

OFFICERS 
OAVID R. WHITNEY, President 
ALEXANDER COCHRANE, Vice-President 

GEOR WI 


GE GGLESWORTH, Vice-President 
JAMES R. HOOPER, Actuary 
ENRY N. MARR, 
FREDE. W. ALLEN, Asst . & Treas. 
O EB. BATON, . Treas. 


FRANCIS R. JEWETT., Trust Officer 
CHAS. B. NOTT. Mer. Safe Dep. Vaults 


BOARD OF DIRECTORS 
Wiliam Madicott, Chairman 
Franklin W. Hobbs 
James R. Hoo 

David P. Kim 

Ernest Lovering 
Theophilus Parsons 
James M. Prendergast 
Henry FH. Proctor 





Bugene V. R. Thayer 
David R. Whitney 
George Wiggiesworth 





The Trust Company 
of North America 


603-505-607 Chestnut St., Philadelphia 


SADITAL ......-.-.....22---2--0~- $1,000,000 


HENRY @G. BRENGLE, President. 
s08. 8. CLARE, Vice-President. 
SHAS. P. LINBAWEAVER. Sec. & Treas. 
&DAM A. STULL, Chairman of Board. 


DIRECTORS. 


Henry G. -- le, J. Lev 

oe oe a Malcolm 

P John Metinenny, 
as 


a ae 





~ Richard Wain 
. Coxe Jr., Clement B. Newbold 
s. on, John W. Pe 
: pt mm 4 Se i, 
# . m u 
H ?: Gaw Jr. Jo me "Poland, 
enry L. Gaw Jr., ose : 
Howard 8S. Witter D. Winsor, 


am, 
Samuel F. Houston. 


Rhode Island Hospital 


Trust Company 
PROVIDENCE, R. |. 





DIRECTORS. 
Stephen O. Metcalf, 
Walter R. Callender, 
Edward Holbrook, 
James E. Sullivan, 
Benjamin M. Jac 

ohn R. Freeman, 
Charies S. Mellen, 
Robert W. Taft, 
Webster Knight. 
Freak W. Matteson,” 

an . Ma D, 

Samuel R. Dorrance, Rk. #H. Ives Goddard Jr. 
Howard O. Sturges, Henry D. Sharpe, 


GERBERT J. WELLS, President. 
EDWAR ° 


Robert 
William B. Weeden, 
Edward D 


Robert Haight 


Lyman B. Gof, 
Rowland G. Hazard, 
Nelson W. Aldrich, 

















CENTRAL 
TRUST COMPANY 
OF ILLINOIS 


CHICAGO 
Capital and Surplus - 


$2,500,000 


CHARLES G. DAWES, President. 


A. UHRLAUB, Vice-President. 
EDWIN F. MACK, Vice-President. 
WILLIAM T. ABBOTT, Vice-President. 
WILLIAM R. DAWBS, Cashier. 

L. D. SKINNER, Asst. * Gashier. 
WILLIAM W. GATES, Asst. Cackier. 
JOHN W. THOMAS, Asst. Cashier. 
ALBERT G. MANG, Secretary. 
MALOOLM McDOWELL, Asst. Secretary. 
WILLIAM G. EDENS, Asst. Secre 

JOHN Lb. LEHNHARD, Asst. Trust tficer. 


SANKING, SAVINGS AND TRUST 
DEPARTMENTS 








OLD COLONY TRUST COMPANY 


BOSTON, MASS. 


Capital, $5,000,000 


Surplus, $7,500,000 


DIRECTORS. 
T. JEFFERSON COOLIDGSB JR., Chairman Executive Committee, 
GONDON ABBOTT, Chairman of Beard. 





oa R. HART, Pg gm 
QGharies F. Adams 8nd Philip Dex G . Keith Herbert M. 
F. Lathrop Ames Hon. Eben ‘s. Draper Gard aur M. Lane cy A. Shaw 
Oliver Ames George A. Draper Col. Thos. L. Livermere ward Steckton 
CG. W. Amory Frederic 0. Dumaine Arthur Lyman Ph Steckten 
William Amory William Endicott Jr. Charlies S. Melien Charlies A. Stene 
Charles F. Ayer Wiimot R. Evans Laurence Minot Galen L. ne 
John S. Bar tt Frederick P. Fish Maxwell Norman E.V.R. er 
Samuel Carr Reginald Foster Hon. Richard Olney Lucius Tuttle j 
B. P. Cheney George P. Gardner Robert T. Paine 3nd H. O. Underweed 
Hon.T JeffersonCoolidge Edwin Farnham Greene Henry Parkman Eliet Wadswert ‘ 
Charles EB. Cotting Robert F. Herrick Andrew W. Presten Stephen M. v 
Alvak Orecker Henry S. Howe Richard S. Russell Sidney W. Winsiew ~- 
Philip Y. DeNormandie Walter Hunnewell Philip T. Saltcnstal ‘l} - Charles W. Whittier - 

Henry C. Jacksen . 


PRESIDENT, PHILIP STOCKTON. 


Vice-Presidents, WALLACE B. DONHAM, 
JULIUS R. WAKEFIELD, 
E. ELMER FOYB, 
CHESTER B. HUMPHRBY, 

Treasurer, FREDERIO G. POUSLAND. 


Cashier, GEORGE W. GRANT; 

Secretary, S. PAREMAN SHAW JR. 

Ass’t Secretary, JOSEPH G. STEARNS; 
Trust Officer, F. M. HOLMBS, 

Mer. Temple Place Branch, F. M. LAMSON, 


Authorized Reserve Agent for Trust Companies in Maine, Massachusetts and Rhode Island 








Girard Trust Company. 


Oapital and Surplus, $10,000,000 
CHARTERED 1836. 
Acts as Execeter. Administrator, Trustee, 
ee and Receiver 
Financial ont at for Individuals or 
Interest Allowed ¢ on Individual and 
Corporation Accounts. 
Acts as Trustee of Corporation Mortga ee 
Depositary under Plans of Reorganizat 
Registrar and Transfer Agent. 
Assumes entire , coarse of Real Esta 





Safes to Rent in GursiarProo t Vaults: 

BE.B.M , Presiden 

W.N. ELY Vice-President. 

A. A. JACKSON Vice-President. 

0. J. RHOA DS, Vice-Pres. and Treasurer. 

B.S. PAGE, qo 

MANAGERS: 

Bffingham B. Morrig, Edward J. Berwind, 
John A. Brown Jr., Randal Morgan, 
John B. Garrett, Edw. T. Stotesb . 
William H. aw, Charlies E. Ingersoll, 
Francis I. Gowen, John S. Jenks Jr., 
Geo. H. McFadden. He B. Coxe, 
Henry Tatnall, E GC. Felton, 
Isaac H. Clothier, m T. Eliott, 
Thos. DcWitt Cuyler, W. Hinckle Smith, 
0. Hartman Kuhn, B. Dawson Coleman. 
James Speyer 





Broad and Chestnut Streets. 
PHILADELPHIA 





——=— 


Chartered 1884. 


Mercantile Trust & Deposit Co. 
OF BALTIMORE 








Capital - - - $1,500,000 
Surplis - - + $3,000,000 
Deposits -Dec. 20,1911 $10,344,000 


Increase in deposits 1911 ever.17% 





We shall be glad te cenfer with youtin regard te 
YOUR ITEMS ON BALTIMORE & VICINITY, 


Interest paid on daily balances, subject, te 
withdrawal by check or wire. 

Thoroughly organized to exercise all Banking 
and Trust Company functions. 


Securities held on deposit for out-of-town cor- 
porations and persons. 


CORRESPONDENT FOR BANKS, BANKER 
AND TRUST COMPANIES. 


‘, Be |, Pee +hekacien President 














IllinoisTrust&Savings Bank 
CHICAGO 
Capital, Surplus and Undivided Profits, $14,300,000 





Pays Interest on Time Deposits, Current and Reserve Accounts, 
Deals in Investment Securities and Foreign Exchange. 
Transacts a General Irust Business. 





CORRESPONDENCE INVITED. 








Gotiorn. 





Stephen M. Weld & Co. 


COTTON MERCHANTS, 


82-92 Beaver Street, New York City 


BOSTON, PHILADELPHIA, PROVIDENCE, 
FALL RIVER, UTIGA, Y. 


Liverpoei, WELD & GO. 
Bremen, ALBRECHT. WELD & CO. 


R. H. ROUNTREE & COQ. 
Commission Me 


rchants 
COTTON, GRAIN, PROVISIONS wot COFFEE 
COTTON EXCHANGE BUILDING, 
NEW YORK. 


GWATHMEY & CO. 


COTTON MERCHANTS 
22 Exchange Place, - - WNEW YORK 


ROBERT MOORE & CO. 


56 Beaver Street, New York. 


ORDERS FOR FUTURE DELIVERY EXE- 
CUTED IN NEW YORK ANDAGLIVERPOOL 
EXCHANGES. 


COTTON PURCHASED FOR SPINNERS’ USS. 











Geo, H. MCFadden & Bro., 


COTTON MERCHANTS 
PHILADELPHIA, NEW YORK. 


Liverpool Corres 
enue ZEREGA & OS. 
Bremen Correspon 


ndents 
MeF ADDEN BROTHERS & 06, 
Havr BR tT 
SOUISTE D’ PORTATION ET DE COMMIS'’R 


Mason Smith & Co., 


COTTON COMMISSION MERCHANWS 
NW ORLEASS, LA. 
MEMPHIS, TENN. DALLAS, TEX, 


Buyers of Spot Cotton. Orders for Contracts Bze- 
ucted in New Orleans, New York; 
Liverpool and Havre Markets. 


WILLIAM RAY & CO. 
Successors to 
GEO. COPELAND & OO.,; 
COTTON BROKERS. 
43 Cotton Exchange New York 


Orders for future delivery contracts excouted er 
the New York and Liverpoo! Cotton Exchanges, 
































aeny THE CHRONICLE (Von. LXxxxIyv. 
: Cotton. — Bteemctad. Financtal ‘ 
WOODWARD 
& STILLMAN 
©: «COTTON MERCHANTS EVERSZ & COMPANY 
18 te 22 WILLIAM STREEY, ‘BANKERS’ 
NEW YORK Negotiate and Issue Loans for Rail- 


AMERICAN COTTON OF ALL GRADES SUIT- 
ABLE TO WANTS OF SPINNERS. 





Established in 1856. 


Henry Hentz & Co. 


COMMISSION MERCHANTS 
16 to William Street, New York. 
Ewecute Orders fer Future Delivery 


COTTON 
At the New York, Liverpool and New Orieans 
Gotton E . Also ordera for 


EE 

At the New oy Coffee Exchange 
py, AND ONS a 

at the ad 


GRAIN AND COTTON-SEED OIL 
At the New York Produce Exchange 


‘Hubbard Bros. & Co. 


COFFEE EXCHANGE BUILDING 
HANOVER SQUARE, 
NEW YORK 


COTTON MERCHANTS 


Liberal Advances Made on Cotton 
Consignments. 


Hopkins, Dwight & Co. 


COTTON 
and 


COTTON-SEED OIL. 
COMMISSION MERCHANTS) 
Room &2 Cotton Exchange Building, 
; NEW YORK. 


&@SHMAN, STERN & CO., Limited, New Orleans 


LEHMAN BROS. 


Nos. 16-22 William Street, New York. 


we- e the Stock, Cotton, Coffee 
Exchanges, New York. 


Orders poate. on the above Exchanges, as well 
as in New Orleans, Chicago and foreign mar 














SMITH & HAYNE 


Frank B. Hayne (in Commendum) 


Cotton Brokers. 
COTTON EXCHANGE BUILDING 


NEW ORLEANS, LA. 


@RDERS FOR FUTURE DELIVERY EXE- 
-GUTED IN NEW ORLEANS, NEW YORE 
>i AND LIVERPOOL MARKETS. 


Financial. 


"15% Of the Banks in 


New York City use 
NATIONAL SAFETY PAPER 


George La Monte & Son 
85 Nassau St. New York 


FIRST NATIONAL BANK 


RICHMOND, VIRGINIA 

Capital and Earned Surplus, $2,000,000 
JOHN B. PURCELL, President 
JOHN M. MILLER JR., V.-Pres. & Cashier 
FREDERICK E. NOLTING, 2d Vice-Prest. 


Oerrespendence Invited 


THE AUDIT COMPANY 


OF NEW YORK 
City Investing Building 
165 Broadway, New York 
Telephone 6780 Cortlandt, 
_ New York Life Building, Chicago 


_ Audits and Examinations. 
Appraisals of values of lands, buildings, 
machinery, &c. 


























Financia! and cost systems of accounts. 





roads and Established Corporations. 


Buy and sell Bonds suitable for 
Investment. 


134 S. LA SALLE ST... CHICAGO 





U.S. Government Bonds 


s ooeeaees , ae 


c. F. Childs and Company 


29 South La Salle Street, 
CHICAGO. 


Capital, $500,000 Dealers, Not Brokers 





YARD, OTIS & TAYLOR 
BANKERS 
105 South La Salle Street, 
CHICAGO 
Municipal, Railroad, Corporation and 
Timber Bonds. 





GEO. H. BURR & CO. 
BANKERS 


Commerclal Paper 





43 Exchange Place - New York 
Chicago Boston St. Louls 
hiladelphia Kansas City 

n Francisco 





~*|\the HANGHETT BOND CO. ine. 


L. A. Trowbridge, Wa. F. Hanchett, 
President Vice-President. 


MUNICIPAL BONDS 


89 SO. LA SALLE STREET, CHICAGO, 


Chas. S. Kidder & Co. 


Municipal Bonds 
Seasoned Gas Bonds 


108 So. La Salle Street CHICAGO 
Established 1898 








Devitt, TREMBLE & Go. 


BONDS FOR INVESTMENT 
FIRST NATIONAL BANK BLDG., 
CHICAGO 


MORRIS BUILDING, 
PHILADELPHIA 





H. T. HOLTZ & CO. 


MUNICIPAL AND 
CORPORATION BONDS 





Correspondence Invited 
39 SOUTH LA SALLE 8T., OHIOAGO 





Mc Coy & COMPANY 





INVESTMENT BONDS 


105 So, La Salle Street CHICAGO 





F, H. PRINCE & CO, 


BANKERS 
BOSTON, MASS. 





HIGH-GRADE INVESTMENVS 





Members of New York & Boston Stook Bxrckhaage 





DICK BROTHERS & CO. 


30 Broad Street, 
PHILA. NEW YORK BOSTOB 


Stocks, Grain and Cetten 





Mexico Power Company 6s 
of Mexico, Missouri 


Price and Circular on Application 


F. R. McMULLIN & CO. 
111 W. Monroe Street Chicago 





[Eatablished 1863.) 
W. Tf. HATCH & SONS 


BANKERS AND BROKERS 
T1 Breadway, ~ New York 


MEMBERS OF 
NEW YORK STOCK EXCHANGE 


B. & O. Equipment 44s 





Seasongood & Haas 


100 Broadway New York 





Dominick & Dominick 
115 BROADWAY 
Members New York Stock Bxokangs 





American BankjNote Company Stock 














| 
nna sane 
$e 
i TWO SECTIONS—SECTION Oo | : 
| 
| 


The | italic lal ' : 
e I 
(Thra nicle | 


ee 
— 


nS 
oa > —_ 
TT 
a a ere 
me 
—— = ———— 





Ommerctat 





———w ewe ee 
- 





—_—- 


| 



















i 
i} i i 
i | | 
i \ 
iH} == f 
i li i | 
im | 
Mt 1 | 
Mh ‘i 
Mi Hf 1 
hy ! 
i 


| SECTION. 


PAGES 1 TO 64 INCLUSIVE. 
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PAGE PAGE 
INDEX TO ADVERTISEMENTS..-.--.. 19 || COAL, IRON AND STEEL STOCKS... 47 
REVIEW OF JANUARY-.-...-...----. 19 DO DO BONDS.... 44 | 
TRUST CO. RETURNS IN NEW YORK 21 || ELECTRIC, GAS & POWER STOCKS... 47 | 
NEW YORK STOCK EXCHANGE— DO DO BONDS... 44 
RECORD OF BOND SALES AND PRICES.... 23 || EXCHANGE SEATS-.-_-_....-....----- 46 


RECORD OF STOCK SALES AND PRICES... 32 | INSURANCE STOGKS AND SGCRIP.... 48 
GENERAL RAILROAD QUOTATIONS— MANUFACTURING, NORTHERN MILLS... 47 
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STREET AND ELECTRIC RY. BONDS..-.-.-.-. 41 || REAL ESTATE TRUST & LAND 8STKS. 48 | | | 
STREET AND ELECTRIC RY. STOCKS..-.--- 43 || TELEGRAPH & TELEPHONE STKS8.. 48 Hi 
STATE AND MUNICIPAL BONDS..--- 50 DO DO BONDS... 46 Hi | 
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WILLIAM B. DANA COMPANY, PUBLISHERS, 


FRONT, PINE & DEPEYSTER S1's.. NEw YORK. 
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AUGUST BELMONT & C 


BANKERS, 
No. 111 BROADWAY, NEW YORK 


AGENTS AND CORRESPONDENTS OF THE 
Messrs. ROTHSCHILD, 


LONDON, PARIS AND VIENNA. 





DRAW BILLS OF EXCHANGE | 
AND MAKE TELEGRAPHIC ISSUE LETTERS OF CREDIT 
TRANSFERS TO EUROPE, FOR TRAVELERS 
CUBA, AND THE OTHER AVAILABLE IN 
WEST INDIES, MEXICO AND ALL PARTS OF THE WORLD 
CALIFORNIA. 








COLLECTIONS IN ALL COUNTRIES. 


a4 








Receive deposits of corporations and individuals, subject to check or by special arrangement, 
and allow interest. Securities and other real and personal property received and managed. 
Coupons, dividends and interest collected and remitted, or invested, under careful advice. 
Special attention given to investments of all kinds. Execute orders for purchase and sale of 


bonds and stocks in all markets, domestic and foreign. 
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LEE, HIGGINSON & Co. 


BOSTON 
NEW YORK CHICAGO 


HIGGINSON & CO., London 








Investment Securities Letters of Credit 
Foreign Exchange 
Drawn on 


Messrs. N. M. ROTHSCHILD & SONS, London 
Messrs. COUTTS & COMPANY, London 

Messrs. MORGAN, HARJES & COMPANY, Paris 
Messrs. Ma. M. WARBURG & COMPANY, Hamburg 
Messrs. GEBRUDER SCHICKLER, Berlin 





Members 
NEW YORE, BOSTON, PHILADELPHIA and CHICAGO STOCK EXCHANGES 



































THE MUTUAL LIFE 


INSURANCE COMPANY OF NEw YorkK 





Abstract of Statement December 31, 1911. 


Income for Year 1911 mn . m . 


$84,913,851 25 


Paid to Policy-holders during year . . . - - 57,052,588 83 


Reserves and Liabilities - . ‘ . 


484,276,434 78 
Contingency and Dividend Funds - - - - 102,853,828 27 


Assets - - - : : - 


587,130,263 05 


Insurance in Force - . , F 


- - 1 504,974,662 00 


Annuities in Force . . i ‘ 2 A 


2,184,872 17 


CHARLES A PEABODY, President 


WILLIAM H. TRUESDALE, Vice-President 





GRANVILLE M. WHITE, ) 
GEORGE T. DEXTER, 
JAMES TIMPSON, 
WILLIAM J. EASTON, 
WILLIAM F. DIX, 


2d Vice-Presidents 





Secretaries 








































Rew Work City, ORIGINAL CHARTER 829 
Statement at Close of Business Dec. 5 1911. CALLATIN 
ass auuamn| NATIONAL BANK 
Eeeetalonenenanannal neater ea 480-000 90 OF THE CITY OF NEW YORK 
eccenncecanccnecennnncesccnssncee 1,000,000 00 Statement at Close of Business Dec. 5 1911. 
SL | eee 2,597,999 65 | RESOURCES. 
pnoqoccodnndheatin 93,000 00 Loans and discounts...........................- $6,496,942 40 
nececcocecscooesooce 15,000,00 ES MA ehnnid nena ehegnwneeeeeeeseesss ‘ conaae oe 
Other bonds and securities....................--- 698, 
7,486 50 
+5247 681 89 E Milipdnencivccececocccscesonccewecoes 500,000 00 
——e 86 $90 998 $9 Due from banks...................------------- 260,279 39 
$42,107,066 78 c .: a eens 058 808 3 
A MABILITIES a. nee 
weccccccccccnccceccesecenneeeneeene $3,000,000 00 $15,384,729 91 
Bite 2222222222222 «18880882 47 | LIABILITIES sein oth on 
nk notes outsiandiag---2---22--22--27- "284-200 00 | EAPRIAN aan oneenerooercoTTirre 8861 888 Bt 
Ti itil sa nid hnapecchiiabiiathalaiiiadiainlietds 79,453 28 : en outstanding ETE RR 490.800 00 
ndividuals, firms and corporations. $23,988,844 15 a. ....................... ee, 
9 ane Fass companies 7,678,378 88 aoa 
so sa aed: oreo eam ——_——————- $1,812,228 08 OFFICERS. $15,864,72 
$42,107,066 78 | SAMUEL WOOLVERTON, Prest. ADRIAN ISELIN JR., Vice-Pres. 
; GEO. E. LEWIS, Cashier. H. T. MANSON, Asst. Cash. 
OFFICERS DIRECTORS. 
J. B. MARTINDALE, President H. K. TWITCHELL, Vice-Prest. ADRIAN ISELIN JR., CHARLES A. PEABODY; 
PRANOIS HALPIN, Cashier JAS. L. PARSON, Asst. Cashier FREDERIC W. STEVENS, SAMUEL WOOLVERTON, 
E. H. SMITH, Asst. Cashier. ALEXANDER H. STEVENS, CHARLES H.TWEED 
W. EMLEN ROOSEVELT, THOMAS DENNY 
i en 





THE 


HANOVER NATIONAL BANK 


OF THE CITY OF NEW YORK. 


Corner Nassau and Pine Streets. 
ESTABLISHED 1851. 








OAPITAL, $3,000,000 SURPLUS FUND, $13,000,000 





]JAMES M. DONALD; Chairman of the Board} 
WILLIAM WOODWARD, President ‘ 


E. HAYWARD FERRY, First Vice-President 
HENRY BR. COARSE, Second Vice-President 
ELMER E. WHITTAKER, Cashier 

WM.I. LIGHTHIPE, Asst. Cashier 


ALEXANDER UD. OAMBELL, Asst. Cashier 
CHARLES H. HAMPTON, Asst. Cashier 

J. NIEMANN, Asst. Cashier 

WILLIAM DONALD, Asst. Cashier 








SHA BOA RD 


NATIONAL BANK 
NEW YORK 





Capital, - - - - - -$1,000,000 
Surplus and Profits (earned) 2,103,894 





i, Ui, TE dtd eee koenbnonseeidinee President 
RE Vice-President 
eG Ee Cashier 
W. K. CLEVERLEY....-........... Assistant Cashier 
i oes Assistant Cashier 
Ge Ge EEE PF adibdibaboctcccetiaccenta Assistant Cashier 
is Ms Ge idwccncs cosdamond Assistant Cashier 





Aceeunis 0 Out-of-Town Banks Especially Soliibtea 
CORRESPONDENCE INVITED 





Commenced Business April 11, 1904 


Coal and Iron National Bank 


OF THE CITY OF NEW YORK. 


Statement at Close of Business Dec. 5 1911. 








RESOURCES. 
Leans and Giscount’...ccececccccccccecccccccoce $4,145,478 02 
Uakted Séntes BONES cc ccccccesccccevccsceccecce 410,000 00 
Other bonds and securities....................... 2,238,668 97 
Cash and cash items..............-.-2-.....-<-- 2,674,579 23 
$9,468,626 22 
LIABILITIES. 
Ee ttt, ccnncansavasodabochineeeendeeddes $1,000,000 00 
Surplus and profits... .....-...-2-022---cencncnee » 464,080 26 
Circulation . ... 2 ccncnnennncceccnccewccecccece 405,850 00 
Deposits... 2 nnn nw nnn ewww ence wen ccc eccccce 7,587,276 78 
Reserve for taxes-....~....-2-02220-0-0 20 e cn nnne 11,469 18 
$9,468,626 22 


OFFICERS, 
JOHN T. SPROULL, President. 
DAVID TAYLOR, Vice-Pres. ADDISON H. DAY, Oashier. 
ALLISON DODD, Vice-Pres. H.J. DORGELOR, Asst. Cash. 


INVITES ACCOUNTS UPON A RECIPROCAL BASIS 





THE 
FOURTH NATIONAL BANK 





OF THE CITY OF NEW YORK. 
Statement at Close of Business Dec. 5, 1911. 


RESOURCES 


Discounts and Time Loans-.-...--. - ---.---.--.--- $21,744,123 92 

United States Bonds to socuee circulation 2,000,000 00 

Other’ PPP. cae asmendsionseqedoegepeoset on 1,995,775 49 

Bonds to secure U.S. Deposits and Premiums. Pe 94,083 81 
anking House 








Je Ebhmeh dnote ednahethnovcecaesesnecceones 7.788.179 99 
Exchanges and Due from Banks------.-.-...----.-.--- 9.645.166 50 
man CO) rn 1,92 
$53,169,254 87 
LIABILITIES 

fanital ee $5,000,000 00 

iin hen enennenaneentnk aint 5,000,000 00 

purpius Din cepednesedtnbabonawes 845,247 85 
iecuiation Repeoss Pepe shooinrentien naaneb ees $1,976,600 00 

ors, viz.: 

Li lp Se OO CO $26,027,067 57 

Individuals saddens hedparcoceneve 12.433, 938 71 

sits for Acceptances---.-..-.-.-- 1,865,079 87 

ate States Deposits-.---.-- - 21,320 87 





40,347,407 02 


$53,169,254 87 
JAMES G. CANNON, President 
SAMUEL S. CAMPBELL, Vice-President 
CHARLES H. PATTERSON, Vice-President 
DANIEL J. ROGERS, Cashier 
ERNEST W. DAVENPORT, Asst. Cashier 
CHARLES E. MEEK, Asst. Cashier 








FIRST NATIONAL BANK 


OF JERSEY CITY. 


Statement at Close of Business Dec. 5 1911. 
RESOURCES. 











Leanne and Gecdutls.cccceweccccccvcccocedccocess $4,348,609 68 
Due from banks and bankers....................- 1,836,157 83 
Real estate and securities..................------ 1,205,941 45 
United States bonds..................---2---0-- 650,000 00 
GEE cctideeuincdbtintddedtibuwstceuctsissendssonss * 1,384,124 47 
} $9,424,883 43 
LIABILITIES 

Cegttel «ccccccccasccccccccccccccccocccceseceses $400,000 00 
Surplus and undivided profits................-... 1,306,631 47 
CiveninGeR. ccccccccessccesbmedatacoesnsndbotecs 379,497 50 
DOGO... cocccscecessesewenvocecessevevseséicws 7,338,704 46 
$9,424,833 43 


GEORGE T. SMITH, President. ROBERT E. JENNINGS, Vice-Pres. 
EDWARD I. EDWARDS. Cashier HENRY BROWN JR., Asst. Cash 


UNITED STATES DEPOSITORY 





= 








THE OLDEST BANK IN THE SOUTH—ESTABLISHED 1795 





THE 


NATIONAL BANK OF BALTIMORE 
MARYLAND 





Capital, Surplus and Profits, $1,500,000 


Deposits, $8,231,000 


Resources, $11,200,000 





T. Rowland Thomas, President. 


William J. Delcher, Cashier. 


Snowden Hoff, Assistant Cashier. 


J. Albert Hughes, Vice-President. 


Edwin W. Adams, Assistant Cashier 





SPECIAL ATTENTION GIVEN TO SOUTHERN BUSINESS 


ACCOUNTS INVITED 











CITIZENS CENTRAL 


NATIONAL BANK 


OF NEW YORK 
320 BROADWAY 


Oapital, Surplus and Profits Deposits 


$4,400,000 $26,000,000 


EDWIN S,. SCHENCK 
President 


FRANCIS M. BACON Jr., 
Vice-President 


JESSE M. SMITH, 
Assistant Cashier 


ALBION K. CHAPMAN, 
Cashier 


WM. M. HAINES, 
Assistant Cashier 


JAS. McALLISTER, 
Assistant Cashier 


ACCOUNTS INVITED 














Buffalo, FW. Wp. 


MARINE NATIONAL BANK 


OF BUFFALO 


Statement at Close of Business Dec. 5 1911. 
RESOURCES— 























I I on ind csrn err mnieeemeial $13,693,562 03 
Pt Te... ost ncboebannaeoee 6,192,856 78$19,886,418 81 
Cash on Hand and with Banks................-... 8,040,176 77 
United States Government and Other Bonds-.-.....-. 6,726,453 53 

Dl in Di... aeeesenncenenos 
34,903,049 11 

LIABILITIES— ’ 

DOPE Mi ww, §=§sneacoonee $500,000 00 

Capital (earned) ................... 1,500,000 00 

BOG GREE. coskccocoecennseens $2,000,000 00 

Surplus Profits (earned)...........-. 1,627,691 55 
Total Capital and Surplus Earnings- poocananteadumnt 3,627,691 55 
CRG ntdduiciebocie none gebedenuens 1,550,000 00 
Peesaesnaceocesh Sabana dichatiiasinabenanencheniniainmmaiemnailes 29,725,357 66 
$34,903,049 11 

OFFICERS. 


STEPHEN M. CLEMENT, President. JOHN H. LASGELLES, Vice-Prest. 
JOHN J. ALBRIGHT, Vice-Prest. OLIFFORD HUBBELL, Cashier. 
HENRY J. AUER, Asst. Cashier NORMAN P. GOLEMENT, Asst.Cash. 























4 


Union National Bank 


OF NEWARK, N. J. 
UNITED STATES, STATE AND CITY DEPOSITARY 


Report of Conditton Dec. 5 1911. 

QESOURCES. 
$11,950,846 86 
300,000 00 
1,500,000 00 
921,852 65 
686,674 72 
2,414,759 24 


$17,774,133 47 





1,500,000 00 
962,923 66 
600,000 00 

1,375,000 00 

11,146,835 25 
689,374 56 


$17,774,133 47 








WILLIAM SCHEERER, President. 
OZALH.McCARTER,Vice-Pres. JULIUS A.LEBKUECHER.Vice-Pres 


AROHIBALD W.CONKLIN, Cash. E.D.FARNSWORTH., Asst. Cash. 
WM. CG. PEARSON, Asst. Cashier. 


Equipped to handle Accounts of Individuals, Merchants, 
Manufacturers, Corporations, Banks and Bankers. 





Paterson, FA. §F. 


FIRST NATIONAL BANK 


Statement at Close of Business Dec. 5 1911. 
RESOURCES. 














FEO GOES. cccccwecescececececcede $2,293,710 33 

U. S. and other bonds.............. 673,400 00 
$2,967,110 33 

Cash and in banks................. $811,861 72 

Due from Treasurer, U. §........... 14,550 00 

Dt Pit. a.cseenneceneqnaeneee 452,559 67 
1,278,971 39 
Pt SE annccecoecoecoesesenenenegebdabecens 308,800 00 
POG GOSGGNE conccwccncccscccescecessésouse 9,000 00 
$4,563,881 72 

LIABILITIES. 

Capital stock. surplus and undivided profits..---.- $1,185,868 14 
Dt tine accdddbeecnddadddeaneosodanee 290,997 60 
Pi ihntind ce tdndbamlinasboaetnneeneeeonatet 3,087,016 08 
$4,563,881 72 


OFFICERS. 
EDWARD T. BELL, President. WHITFIELD W. SMITH, COasnier. 
W. 0. FAYERWEATHER, Vice-Pres. FREDERICK D.BOGERT, Asst. Ob 


DIRECTORS. 
JOSEPH W. CONGDON:; 
W.O. FAYERWEATHER: 
Ww. B. GOURLEY, 
LEOPOLD MEYER; 


ALPHEUS S. ALLEN; 

DWIGHT ASHLEY, 

CHARLES L. ANGER; 

EDWARD T. BELL, 

WILLIAM BARBOUR; ROBERT J. NELDEN; 

JOS. W. CLEVELAND, H. M. PARMELEE; 
ROBERT WILLIAMS. 


PROMPT ATTENTION GIVEN TO COLLECTIONS 





———— 





| 


amemneennmenmn 





BOSTON’S OLDEST BANKING INSTITUTION. 


INCORPORATED 1792 


Tue NATIONAL UnIon Bank 
BOSTON 





Capital, $1,000,000 


surplus, $1,000,000 


Deposits, $10,352,000 





President 
Vice-President 





New England Collections solicited and collected direct. 
Correspondence invited with Banks and Bankers who contemplate making new arrangements. 








Albany, N. HY. 


rm 


National Commercial Bank 


OF ALBANY 


Statement at Close of Business Dec. 5 1911. 
RESOURCES. 
Loans and discounts 





$10,308,688 14 





a Sond aneecuenamiinan 6,039,181 17 
DT TT 2 niidnd eo neganenandmennibibeddutine 250,000 00 
Cash and reserve in banks-........-............-_. 5,075,094 87 
ee nee ote Caren o ccbicddodddbsiecttedse 5,348,846 16 

$27,021,810 34 

LIABILITIES. 

EE aS eR $1,000,000 00 
oS eS ne ammaenen 1,727,759 56 
2 esciinentnoranihaminemesaeunenn iii 27,061 85 
NE os sn enenenianianeneaperenemenenenenban tila 962,397 50 
Phen dcessnesscddccsetwbiodoniicces 23,304,591 43 





$27,021,810 34 
OFFICERS. 
JAMES H. PERKINS, President. 
JOHNIE. WALKER, Vice-Prest. EDWARD J. HUSSEY, Vice-Prest. 
W. W. BATCHELDER, Cashier. 
JACOBYH. HERZOG, Asst. Cash. WILLIAM L. GILLESPIE, Auditor 


Designated Depositary of the United States, 
State ef New York and City ef Albany 


i. Items on all New York State and New England points handled direct. 


Norfolk National Bank 





NORFOLK, VA. 
Statement at Close of Business Dec. 5 1911. 
RESOURCES. 3 
RE NT CIN 66 Sno cep rnndacucteucessenes $4,361,270 90 
U. S. bonds and premiums ee a Sy eee 1,521,825 00 
Se Gn, 5 124, ddbdababbdndwactnndvdcbaneces 249 386 33 
DES BONN... ci hidden ddabscdndneccecocecs 190.545 92 
Cash -.-.------------nenenenonnn onan onan nenen ne 519,619 64 
Ne, amie Mier ba 1.335.606 39 
LIABILITIES. $8,178,254 18 
Capital. ..-....-.-----------2-- 22-2 eons n eee $1,000,000 00 
RY a a Ce ae aed Cae ee TS 500.000 00 
ETC ET ne 251.692 97 
ee 986.997 50 
Deposits...--------------0--2--0-0~nn-- 22-22-20 5,439,563 71 





$8,178,254 18 





CALDWELL HARDY, President. BE. T. LAMB, Vice-President 
A B. SCHWARZKOPF, Vice-President. W. A. GODWIN, Gashier. 


SS eT. te me i 


WITH WELL ESTABLISHED CONNECTIONS 
THIS BANK HAS UNSURPASSED PACILITIES 
IN EVERY BRANCH OF LEGITIMATE BANKING. 





ACCOUNTS OF BANKS AND BANKERS RECEIVED 





ON MOST FAVORABLE TERMS 

















er a AS eS, AA Ae a etna 





THE 


Merchants National Bank 


PROVIDENCE, R. I. 


ESTABLISHED 1818 
UNITED STATES DEPOSITARY 
Statement of Condition Dec. 5 1911. 





RESOURCES. 
ee Ge I nd  neneenebeeenboboe $6,262,161 52 
United States bonds and other securities.......... 2,448,048 75 
i Pinned mebneesneaaseSnaasesanees $100,000 00 
Cash and due from banks........................ 2,449,455 47 
$10,428,481 13 

S&IABILITIES. 
Gl asusetasenpesbeegneoeeeononceneneoonses $1,000,000 00 
Sarplus and undivided profits.................... 887,405 58 
National bank notes outstanding-................. 856,000 00 
Deen cocesecoecscouseseeoncsueseocosecoesco 7,685,075 55 





$10,428,481 13 





ROBERT W. TAFT, President 
HORATIO N. CAMPBELL, Vice-President 
MOSES J. BARBER, Cashier. 
FRANK A. GREENE, Assistant Cashier. 


Collections on points in this State made 
direct and remitted for promptly at low rates 


nn 
te nt et nn ne ee 










Hartford 


Send us 
Collections Your 
a Specialty Business 


EINA 


NATIONAL 


BANK 












HARTFORD, CONN. 


CAPITAL- - - - - - 
SURPLUS PROFITS - - 


(eared) 


$525,000 
950,000 





ALFRED SPENCER JR., President. 
A. R. HILLYER, Vice-President. 
W. D. MORGAN, Cashier. 
H. T. HOLT, Asst. Cashier. 











CHARTERED 18372. 


THE GIRARD 


NATIONAL BANK. 


PHILADELPHIA, PA. 


STATEMENT AT CLOSE OF BUSINESS DEC. 5 1911. 











RESOURCES LIABILITIES. 
SD St ee ee eeesensonnne CSL Get ED HA Rae Kcdcdccdccccceccceeceoecccoecescoese $2,000,000 00 
ES Oe ae ee Bic co wcccoccccececuceseosceceescous 4,608,543 01 
Bxchange for Clearing House -.........-..-..-.--..-..-- De © EE Bde bbduebcccecoccccecnccecnosessosoosnsess 1,063,700 00 
ning once eeensendneeeeesesnanenene Cts inn nconeceoeendsemaameneneneeooeunsecesonenent 38,923 ,686§20 
$46,595,879 21 $46,595,879 21 
OFFICERS. 


FRANOIS B. REEVES, President. 
THEO. E. WIEDERSHEIM, 2d Vice-President. 


RICHARD L. AUSTIN, Vice-President. 
JOSEPH WAYNE JB., 3d Vice-Pres. and Cashier. 


CHARLES M. ASHTON, Assistant Cashier. 


Accounts of Banks, Bankers, 


Corporations, 


Firms and Individuals Received, 


CORRESPONDENCE SOLICITED. 








ESTABLISHED IN 1853, 
LARGEST BANK IN WESTERN MICHIGAN, 


The Old National Bank 


Of Grand Rapids, Mich. 
Report of Condition Dec. 5 1911. 


RESOURCES 
re re. cto neadebiomaanein $5,145,706 68 
i GEER I get 2S, SSG ae a yp 2,808 50 
Beak beliGiag end fixtures......cccccccccccececo 293,234 42 
United States bonds and premiums-.-.............. 812,020 00 
rr, fr i Ce... cn nacdécseocensenedibon 719,615 38 


Cash resources: 











I ee $1,024,497 58 

United States Treasurer.......... 40,000 00 

DT Ghintrelacddksbbbcneaddocce 456,775 79 
1,521,273 37 
$8,494,658 35 

A&IABILITIES 
Sn 1a cndeubabboobsodseéboidmbbsions $800,000 00 
Surplus and undivided profits (met) ................ 722,449 89 
I i on ie 800,000 00 
i thi nine inihiibpnnoddddbeddadbudnaln 6,171,968 46 
I i 240 00 
$8,494,658 35 
OFFICERS. 


WILLARD BARNHART, President. 
CLAY H. HOLLISTER, Vice-Pres. WILLIAM JUDSON, Vice-Pres. 
GEO, F. MACKENZIE, Cashier. H. A. WOODRUFF, Asst. Cashier, 


UNEXOCELLED FACILITIES FOR HAND- 
LING COLLECTIONS ON GRAND RAPIDS 
AND OTHER WEST MICHIGAN POINTS 





THE 


Peoples State Bank 


DETROIT, MICHIGAN 


Condensed Report at the Close of Business Dec. 5 1911. 
RESOURCES. 








Loans and Discounts...........--. $15,416,290 08 
iD” A. «ice hinhetiizbaodoudaannedtétin 5,614,382 55 
I i 6 hit a abd tia Rie adnan 7,271,828 1 

$28,302,500 75 
Ee aa a EE. tr AO Few 219,540 75 
EERE S SERRE EES: SRE el cp 263 31 


Banking House and Branch Buildings 
Furniture and Fixtures 








LIABILITIES. 

ESSE a ROO Ek $5 B00 oon 00 

DI tMih latvia dégéteedeésddbibebdéodmedmnaa : ‘ 
RE OR 442.577 76 
eS ok a ennnabamditinidedsias 11,159 77 
I 18 00 
Commercial Deposits..............- $11,120,558 67 - bd 
Due to Banks and Bankers.........~ 4'877.188 68 ei 
STEN WN ccdcatiinddatiaawen 18,413,208 91 —— 
———————— 34,410,956 26 
$37,864,711 79 

COMMEROIAL AND SAVINGS DEPARTMENTS. 


OFFICERS. 


GEORGE H. RUSSEL, President H.P. BORGMAN. Cashier Sav. Dep. 

GEORGE E. LAWSON, Vice-Pres. R. W. SMYLIE, Mer. Credits & ikea. 

R. S. MASON, Vice-President J. R. BODDE, Assistant Cashier 

F. A. SCHULTE, Vice-President CHARLES H. AYERS, Asst. Cashier 

BURNHAM S. COLBURN, V.-P. ENOCH SMITH, Assistant Cashier 

AUSTIN E. WING, Cashier R. T. CUDMORE, Asst.. Cashier 
GEORGE T.{COURTNEY, Auditor 


ma « 






































THE 
ria UNION NATIONAL BANK 
, ” 
FARMERS’ ANDMECHANICS 
PHILADELPHIA 
NATIONAL BANK. . 
427 CHESTNUT STREET, PHILADELPHIA. Statement at Close of Business Dec. 5 1911. 
RESOURCES. 
ORGANIZED 1807. SORES Ge TVGUSEE cc cnnwcccccccccccedecsece $5,954,683 69 
Sy 769.873 62 
United States, State and City Depository a... 1,768,418 99 
| Capital BAe > ROR ENE EINES Ne SCT a ES SET $2,000,000 LIABILITIES. $8,786,242 54 
Surplus and Net Profitse__._.__._._._. 1,455,000 CERNE cn cccnccncccccescccccnccccccccncencsnese $500,000 00 
Dividends Patd———___________ 13,197,000 Eee tcwcsacoccccn, 
HOWARD W. LEWIS, President Deposits....-------~--------------------------- 7,126,569 02 
HENRY B. BARTOW, Cashier $8,786 242 54 
| JOHN MASON, Transfer Officer 
OSCAR E. WEISS, Assistant Cashier . H. CARPENTER, President. | LOUIS N. SPIELBERGER, Cashies. 
| T. H. CONDERMAN, Vice-Prest. JOHN W. MINK, Asst. Cashies. 
| nae wee F, C. HANSELL, Asst. Cashier. 
HOWARD W. LEWIS Cc. 8. W. PACKARD ARTHUR E. NEWBOLD 
JOHN F. LEWIS J. F. McFADDEN J. B. LIPPINCOTT 
CLEMENT B. NEWBOLD G. C. PURVES ROBT. E. HASTINGS Equipped to handle Accounts of Individuals, 
GEORGE L. FARNUM £JAS.CROSBY BROWN 8&8. P. HUTCHINSON 
alate o Gaamake . Merchants, Manufacturers, Corporations, 
Banks and Bankers. 
ACCOUNTS OF BANKS AND BANKERS, CORPORATIONS AND | 
MERCANTILE FIRMS INVITED. YOUR ACCOUNT SOLICITED 











TE 
TT 





THE PHILADELPHIA NATIONAL BANK 


STATEMENT AT CLOSE OF BUSINESS DEC. 5 1911, 





























RESOURCES | LIABILITIES 
Loans and discounts Wm al $1,500,000 00 
SI I iis saictiecaiseniisenensinnieiaglinns 9,751,199 73 | Surplus and net AIRY Wal ... 4,050,962 I1 
Exchanges for —s House................ 2,520,092 GB | Cirmemla tenn nnn nn nn nn occa ca steecsc cece cn co coee 644,200 00 
Gash and reserve.............ssce----------.--- 9,570,690 08 | Deposits ...............-...----200 veseveeeee-- 47,565,236 41 
$53,760,398 52 | $53,760,398 52 





LEVI L. RUE, President. 


BINCOLN GODFREY, Vice-Prest. HARRY J. EESER, Cashier. HORACE FORTESCUE, Asst. Cashier. 
WILLIAM 8. MADDOX, Asst. Cashier. DAVID W. STEWART, Asst. Cashier. 
DIRECTORS. 
N. PARKER SHORTRIDGE, Chairman of the Board 
RICHARD ASHHURST GEORGE H. FRAZIER EFFINGHAM B. MORRIS 
LINCOLN GODFREY PERCIVAL ROBERTS JR. RANDAL MORGAN 
GEORGE WoopD GEORGE H. McFADDEN R. DALE BENSON 
ALFRED C. HARRISON EDW. T. STOTESRURY SAMUEL REA 
LEVI L. RUE JAMES F. HOPE ALBA B JOHNSON 


Accounts of Banks, Bankers, Mercantile Firms and Corporations Respectfully Invited. 
FOREIGN EXCHANGE BOUGHT AND SOLD. LETTERS OF CREDIT ISSUED. 


cums — | SAFE DEPOSIT & TRUST CO. 
Merchants National Bank OF BALTIMORE 




















° . 
Baltimore, Maryland Chartered 1864 Oreanized 1867 
OFFICERS 
DOUGLAS H. THOMAS, President. WILLIAM INGLE, V.-P.& Cashier : 
J. CLEVELAND WANDS, Asst.Cash. JOHN B. H. DUNN, Asst. Cashier Capital, $600,000 Surplus, $1,800,000 
i a . Acts as Trustee of Corporation Mortgages, Fiscal 
Cap tal ; $I 900,000 Agent for Corporations and Individuals, Transfer 
Surplus and Profits 1,081,868 Agent and Registrar. Depositary under plans of 
. reorganization. 
Deposits’ - - [1,593,000 a 
Acts as Executor, Administrator, Guardian, 
Total Assets - {5,123,000 Trustee, Receiver, Attorney, and Agent, being 
especially organized for careful management an 
settlement of estates of every character. Safes 
DIRECTORS rented. 
DOUGLAS H. THOMAS, AUSTIN McLANAHAN, 
FRANCIS B. WATERS, JAMES E- Brown & Sons. bankers. | SRQURITIES HELD ON DEPOSIT FOR OUT-OF-TOWR 
ulrr umber 
CHAS.A WEBB. ~~ Wee ee Pondlay Jr.& Co., , Salt, &c. CORPORATIONS AND PERSONS. 
Of A. L. Webb & Sons, alcohol, Vice-President. 
spirits, oils and naval stores. CARL RUHSTRAT, DIRECTORS 
JOHN S. GITTINGS, Of Henry Lauts & Co., tobacco | MICHAEL JENKINS, Pres. WALDO NEWCOMER; 
Of J. S. Gittings & Co., bankers. exporters. H. WALTERS, ist Vice-Pres. NORMAN JAMES, 
OUNTS OF BANKS, BANKERS, JOHN W. MARSHALL, 2d V.-P. SAMUEL M. SHOEMAKBR 
aie INDIVIDUALS SOLICITED. COLLECTIONS. AweRclALry Ons 2. arene y A ge 
CORRESPONDENCE INVIYED, ; 








ANDREW P. SPAMER, Treas. GEO. B. GAMMTB, Asst. Treas 























THE 


MARKET STREET 
NATIONAL BANK 


1107 MARKET STREET 
PHILADELPHIA 


Statement at Close of Business Dec. 5 1911. 
RESOURCES. 


I ie ce nee eee 
ue from banks. Sita dddastebhustmbetdnebedemtets 
acnanses ee GUE BOOGED occontotascecdcuouce 











$7,991,358 23 
1,249,299 43 
347,070 48 
2,497,872 43 
$12,085,600 57 





Sida aculshinith oo duthdahatedidbiionoumadian 1,000,000 00 
I Se Ss arene 1,163,265 46 
Dn toh ddh ode dhocéaduvendbbdcoooboodoenal 991,197 50 

DE indadesd ssedbeabobdéasenaddeeaaonuneseocoonce 8,931,137 61 





$12,085,600 57 





JAMES F. SULLIVAN, 
President. 
@EZORGE H. EARLE JR.; 


GEORGE D. McoCREARY: 
First Vice-President. 


Second Vice-President. 


WM. P. SINNETT, NICHOLAS COLEMAN, 





Cashier. Assistant Cashier. 
We solicit the accounts of Banks, Corporations, 
Firms and Individuals, and will be pleased to meet 


or correspond with those who contemplate making 
changes or opening new accounts. 





CORN EXCHANGE 
NATIONAL BANK 


PHILADELPHIA 











Our large list of direct 
bank correspondents 
assures prompt returns 
for checks, drafts and 
notes, lodged with us 
for collection. 























| 


Pbiladelpbia, Da, 


GIRARD TRUST COMPANY 


OF PHILADELPHIA 


CONDENSED STATEMENT AT OLOSE OF BUSINESS NOVEMBER 6, 1911 











ASSETS— LIABILITIES— 
EES RT IR COD eee A $1,973,103 28 SE MENS os des CW cc uneecccceeues $2,500,000 00 
Due from banks and bankers________-_- 4,479,386 89 mg cary ile iia ils a ens pirnmenenmi dale 7,500,000 00 
I i ate 21,452,802 81 Undivided profits (less expenses and : 
Investment securities— Ds. 1 1 dub dohsboadnoccoune 2,374,206 22 
Stocks, bonds, &c_.............-..-- 16,677,878 57 Dividends unpaid.-_..............-.-.-- 545 
PEED cn ccncddcstdbicsocecosee 202,956 43 Dd ab sewesccccceccccecccocece 35,303,543 17 
ER RR aPC RE eee on ae 2,891,959 58 
WOU cdbhecdidbocbcbakbeblnandic 206 83 
$47 ,678,294 39 $47 ,678,294 39 
OFFICERS. 


E. B. MORRIS, President. 


W.°N. ELY, Vice-President. 

CHAS. J. RHOADS, Vice-Pres. and Treasurer. 
GEORGE H. STUART 3D, Assistant Treasurer. 
JONATHAN M. STEERE, Trust Officer. 


A. A. JACKSON, Vice-President. 

E. 8. PAGE, Secretary. 

SAMUEL W. MORRIS, Assistant Secretary. 
M. T. WRIGHT, Real Estate Officer. 


Acts as Executor, Administrator, Trustee, Assignee and Receiver. 
FINANCIAL AGENT FOR INDIVIDUALS OR CORPORATIONS. 
Acts as Trustee under Corporation Mortgages. 


DEPOSITARY UNDER PLANS OF REORGANIZATION. 


ETeTe 


REGISTRAR AND TRANSFER AGENTS 





| reer — 





Atlanta, Ga, 


Atlanta National Bank 


Statement of Condition (condensed) Dec. 5 1911. 








RESOURCES. 
EES Ge GE, . 4p chbbadodbbiinoamteimeie $5,935,382 64 
I a a i 625,000 00 
Other bonds and stocks.....................-..-. 352,243 78 
I i 800,000 00 
Due from U. S. Treasurer..........- $25,000 00 
Dit it ic ncieeonnnandsbonsene $394,715 79 
eer Gee Den ccndvcdtdcuncdousiics 1,230,809 60 
1,650,525 39 
9,363,151 73 
LIABILITIES. 7 
Ee ee ee EE  e $1,000,000 00 
Surplus and undivided profits..................-- 1,150,442 48 
a a i 492,500 00 
iiss tts aes sndnenepereseasenabendinmaiamehanaieeetinines cncabt 6,320,209 25 
gee aah ae ett tend Aan Sega gg 32. Slipped Noseae A Seem 400,000 00 





$9,368,151 73 
OFFICERS. 
OHAS E. CURRIER President GEO. R. DONOVAN, Cashier 
F. BE. BLOCE, Vice-President J.S. KENNEDY, Asst. Cashier 
JAMES’S. FLOYD, Vice-President JAMES D. LEITNER, Asst. Cashier 


DIRECTORS. 
JACK J. SPALDING, 
W. F. WINECOFF. E. H. INMAN, 

JAS. S. FLOYD, GEO. R. DONOVAN. 


CORRESPONDENCE SOLICITED. 
IS A UNITED STATES DEPOSITARY. 


0. E. CURRIER, 
F, E. BLOCK, 
A. R. SWANN, 


A. THORNTON, 











Pbiladelpbia, Pa, 


Tradesmens National Bank 


OF PHILADELPHIA 


Statement at Close of Business Dec. 5 1911 
RESOURCES. 





Loans and Investments......................... $5,102,354 46 
ee oe ouedbbdbbeeemabil 860,889 42 
Exchanges for Clearing House.................... 172,525 28 

See Gs GUE conncccccdbdcunbdcoubcadsdiatn 1,829,290 27 
$7,965,059 43 

LIABILITIES. 

PRE ba dcwddanccocosecissbdttibbncabnss $500,000 00 
EE OE | RR EREED aRnaeane is 823,601 91 
GE sw wodadcdcooksscckcnssstctodédiiadidbauia 495,600 00 

Pe wenccthbshiichdcobbecddicticodtodkieees. 6,145,857 52 





$7,965,059 43 


A. B. LOEB, President. 
GEORGE H. EARLE JR., Vice-Pres. HOWARD A. LOEB, 24 Vice-Pres. 
H. D. McCARTHY, Cashier. 
EDMUND WILLIAMS, Asst. Cashier. C. LEHMANN, Mer. Foreign Dept 


FOREIGN EXCHANGE BOUGHT AND SOLD. 


Commercial and Travelers’ Letters of Credit and Travelers’ 
available in all parts of the world et 


Correspondence with a view to business solicited 








Cbatleston, S. C. 


PEOPLE’S NATIONAL BANK 
OF CHARLESTON 


UNITED STATES STATE AND OITY DEPOSITORY 








Capital, - . : $500,000 
Surplus and Undivided Profits, 192,000 





R. G. RHETT, President 


S. 8. SPARKMAN, Vice-President 


EB. P. GRICE, Cashier 





TRANSAOTS A GENERAL BANKING BUSINESS 


Collections Handled at Best Rates. 
Special inducements given for out-of-town accounts. 


COBRESPONDENCE INVITEP. 




























COLLECTIONS 


This bank is well known throughout the South fos 
the completeness of its collection facilities, returns being 
made not only promptly but also economically. Banks 
and bankers are invited to send their Nashville items 
to the American National Bank. Active and inactive 
accounts are received, interest being paid on balances. 


THE AMERICAN 


NATIONAL BANK 
NASHVILLE, TENN. 


CAPITAL, SURPLUS AND SsTOCK- 
HOLDERS’ LIABILITY $2,800,000 
TOTAL RESOURCES OVER 

$7,500,000 
OFFIOERS. 
N. P. LE SUBUR, Cashier 
CHAS. H. WETTERAU, Asst. Cash. 








W. W. BERRY, Pres. 
A. H. ROBINSON, Vice-Pres. 














iiianien wa 
a a ni he| 











Sa ne ere err nen 
Cn OO RE RA 










FIRST NATIONAL BANK 
OF PHILADELPHIA 













J. TATNALL LEA 


President 


WILLIAM A. LAW 


1st Vice-President 


KENTON WARNE 
2d Vice-President 


THOMAS W. ANDREW 
Cashier 


CHARLES H. JAMES 
Asst. Cashier 


FREAS B. SNYDER 
Asst. Cashier 


HARRY J. HAAS, Asst. Cashier 













GEORGIA RAILROAD BANK 
AUGUSTA, GEORCIA 


$600,000.00 
260,000.00 


Capital - . . 
Undivided Profits - 





JACOB PHINIZY, President 
WILLIAM A. LATIMER, Vice-President 
RUFUS H. BROWN, Cashier 
SAM’L MARTIN, Assistant Cashier 





WE INVITE CORRESPONDENCE 


Collections handled on best terms consistent with 
good banking. 








National Bank of Kentucky 


LOUISVILLE, KY. 
Established 1834 
OLDEST BANK IN KENTUCKY 
Report of Condttion at the Close of Business Dec. 5 1911. 





RBSOURCES, 
EEO $6,265,966 97 
U. S. Bonds and other Bonds and Stocks........-.-.. 2,331,042 56 
ori ase nneneanaae 61,423 76 


1,113,515 77 
1,075,913 02 


eeeceaccuncesecescoscosssocsococosessess $10,847,862 08 














Capital Stock ipinaibnnnbiennamebeneamnumeiminene $1,645,000 00 
ESI a OO aS peor Dye HNN 1,000,000 00 
Undivided a a 439,256 95 
EET Rane Pa I Te 9,662 36 





OFFICERS. 
OSCAR FENLEY; President. 
J. M. ATHERTON, Vice-President. 
H. D. ORMSBY, Cashier. 
D. W. GRAY, Assistant Cashier. 
T. J. WOOD, Assistant Cashier 


Items on Kentucky and Southern Indiana especially invited. 


knorville, Tenn, THE 


City National Bank = Knoxville| FOURTH NATIONAL BANK 


NASHVILLE, TENN. 


Statement of Condition Dec. 5 1911. — 




















CES. r 
OE rents sori. a.css721s/Capital - - - = $600,000.00 
Overdtalts nnennn senses. “teorn rr | Surplus and Undivided Profits — $783,423.00 
Banking house, real estate and stocks owned- -- --- 171,847 44 Deposits Be x a i $6,878,689 .00 
ra ith ts and with 
In ther ‘banks. “serve agents and wit! 1.101.059 ss | TOtal Resources - = $8,876,087.00 
$3,931,050 89 
fABILITIES. W. OG. DIBRELL, President. J. H. FALL, Vice-President. 
eee meemanmnsents ser sab stnar s2n7 “ron rao soe og | WALTER KEITH, Vice-President. J. S. MoHENRY, Cashier 
I I te ne ee ae ene ane “ ; 
ee ee ee toe 500.000 00 | 2° : PYLE. Asst. Cashier. 0. H. LITTERER, Asst .Cash 
kc an acee namnbeecasnoanmemomaacescoese 2,791,715 50 
$3,981,050 89 : 
WILLIAM S. SHIELDS, President. Tennessee business handled on 
EDWARD RENBGAR, Vice-President. favorable terms. Superior collect- 
R. E. MOONEY, Cashier. P ee 
C. H. EDMUNDS, Assistant Cashier. ing facilities throughout the State 


UNITED STATES DEPOSITORY. Correspondence Invlted 
WE WILL HANDLE YOUR TENNESSEE BUSINESS IN BULK 











INCORPORATED i900 


Franklin National Bank 


BROAD AND CHESTNUT STREETS, PHILADELPHIA. 
STATEMEN® A¥ CLOSE OF BUSINESS DEC. 5, 1911. 

















RESOURCES: LIABILITIES. 
EOORS GAG GCOUnW is ka cwcddbicnwdsnenee SSO MOD RED TOON Joicin Sci desl cnccscudsicococcccee $1,000,000 00 
ee SE ldo ccanecmanhenacvonts te 5,487,360 69 | Surplus and net profits.........----------- 2,849,856 40 
I ii et cimeseciiaiae te ee CS Sn en enwane 540,200 00 
Exchanges for Clearing House__..-...._--- h,O07 SO OS b Deedee <4 ck. eh. hi cae ce 35,900,709 80 
$40 290,766 20 $40,290,766 20 
J. R. McALLISTER, President 
J.A. HARRIS, Vice-President E. P. PASSMORE, Cashier 
J. WILLIAM HARDT, Assistant Cashier J. C. FRANKLAND, Assistant Cashier 
WILLIAM WRIGHT, Manager Foreign Exchange Department 
DIRECTORS 

SAMUEL T. BODINE J. RUTHERFORD McALLISTER JOHN B. THAYER Cc. S. W. PACKARD 
THOMAS DE WITT CUYLER FREDERICK L. BAILEY E. P. PASSMORE CHARLTON YARNALL 
GEORGE H. FRAZIER EFFINGHAM B. MORRIS J. A. HARRIS JR. W. W. ATTERBURY 
WILLIAM F. HARRITY EDWARD T. STOTESBURY J. HAMPTON BARNES EDGAR C. FELTON 
EDWARD B. SMITH PERCY C. MADEIRA MORRIS J. CLOTHIER ROBERT C. DRAYTON 


HENRY TATNALL 
Invites the Accounts of Banks, Bankers, Corporations, Mercantile Firms and Individuals. 


| 


























le 
Milwaukee, Wiis, 
UNITED STATES DEPOSITARY 
STATEMENT AT CLOSB OF BUSINESS DEC. 5 1911. 
RESOUROES. LIABILITIES 
TTS a ge AMIR NS Ah, SAS I A 2 RE TR a RD eM A Re ATER Mee ee 8 $2,500,000 00 
i, Ee Mt dbbokidadidnoncotdiiddbdddwcdbiidbubddidhea 1,630,000 00 | SURPLUS -.-.-.----~----- TADS TERESA ED IRE TI: FY 500,000 00 
| ky ot 6 Beg Se ee ey he ee oe CR GE Ve 1 Upree Fee POET G. nnocucccicccccccocuucéndsecocdec 282,836 81 
| Ds itt Mlceneecad=enqedsbtbbsebbbaiaasedboseone 56,153 85 | SPECIAL GUARANTY FUND...---~-~-.---~-.-.-------. 170,419 00 
CASH AND DUE FROM BANKS....-..........---..... §,819,528 22 | DISCOUNTS COLLECTED BUT NOT EARNED....----- 91,292 06 
RESERVE FOR ACCRUED INTEREST.--~-.--------..... 66,322 00 
,  needossueadaaadan 70,347 96 
TEES dinbcibeie ed .. cccwenecoeasnese 1,580,000 00 
I ca i ce i ala i 19,294,083 25 
| Ti ii accennesesnsenendéiniaiadsbiiait elle $24,555,251 08 Ble Riesntbbdstctinoacueswbeddecknddedbcbdoccesonns $24,555,251 08 
| OFFICERS 
WM. BIGELOW, Vice-President OSCAR KASTEN, Assistant Cashier 
FRED. T. GOLL, Vice-President AUGUST W. BOGK, Assistant Cashier 
HENRY KLOES, Cashier EDGAR J. HUGHES, Assistant Cashier 
W. C. HAAS, Manager Foreign and Savings Department 
DIRECTORS 
Walter Alexander obert Cam Howard Greene u , . 
not SN a a Sg 
‘ red. T. . . 0 : 
oon isclow D. e. Green Stuart Hi Markham Ludington "Patton "J Edward A. brig 
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The People’s Bank 


OF MOBILE, ALA. 


Capita, - - $150,000 
Surplus and Profits, 680,000 
Deposits, - - 2,200,000 


Largest Percentage of Surplus and Profits to 
Capital of any Bank in ALABAMA. 





J. W. WHITING, President, VERE ee ae 
JAS. W. LITTLE, Vice-President and Cashier, | 
B., W. PADGETT, Assistant Cashier. 





Special Rates and Facilities for Collections on 
Mobile and all Southern Points. 


We Solicit Business on Banking Principles 





Birmingbam, Ala. 


NO INHERITANCE TAXES IN ALABAMA 
Forbidden by Constitution of the State 


THE FIRST NATIONAL BANK 


OF BIRMINGHAM, ALA. 
Capital $1,500,000 Surplus $1,400,000 


Desires to call attention to its new fire and burglar-proof STEEL SAFB 
DEPOSIT VAULT, which it believes to be the largest and strongest in the 
South. The vault was built by the Herring-Hall-Marvin Safe Company 
and is equipped with two Round Doors, and is the finest example of their 
work. Boxes in this vault can be rented from $5 to $50 per annum, accord- 
ing to size. For the convenience of out-of-town box-holders the Bank will, 
if desired, RECEIVE SECURITIES AS A SPECIAL DEPOSIT, GIVING 
ITS SPECIFIC RECEIPT THEREFOR, STATING THE NUMBER OF 
THE BOX IN WHICH THE SECURITIES ARE LODGED. There are 
no inheritance taxes in Alabama, as they are prohibited by the Constituties 
of the State. Correspondence invited. 








G. HARDING, Pres. 


P. J. H. WOODWARD, Vice-Pres. 
H. BARR, Vice-Pres. 


Ww. 
J. THOMAS HOPKINS, Cashier. 








The Fourth Street National Bank 





OF PHILADELPHIA 





Capital, Surplus and Undivided Profits, 


99,500,000 





ACCOUNTS OF BANKS AND BANKERS SOLICITED 
EXCEPTIONAL COLLECTION FACILITIES 
FOREIGN EXCHANGE BOUGHT AND SOLD 





SYDNEY F. TYLER, Chairman of the Board. 


E. F. SHANBACKER, President. 
JAMES HAY, Vice=President. 
B. M. FAIRES, Vice-President. 


- FRANK G. ROGERS, Vice=President. 
R. J. CLARK, Cashier. 
W. A. BULKLEY, Assistant Cashier. 


W. K. HARDT, Assistant Cashier. 











The Corn Exchange National Bank 


OF CHICAGO 





, RESOURCES. 

EE BO. on wnasncodunscncae tES $31,269,258 22 

DEMAND LOANS.---------- meine at eh Srhaibeaie 8,150,470 ane 419.728 40 
ie aoe on incunuagucsahaniena saa 4,277 59 
rs rn... Wovaimn cle eue seen ene 1,700,000 00 
a, icineres woinanpniearaienhitliillieiianiiiecia 1,829,512 94 
IE, lee EIR nn on cnonesccsnccngubtbibbisiad 2,000,000 00 
Em. Sr rg ga RR i gai eda $11,431,112 63 

CHECKS FOR CLEARING HOUSE. ------- 2,120,781 89 

oo gy RIN 0 tei ip epee 10,021,495 21 

DUE FROM TREASURER UNITED STATES 157, 





Ris 23,730,389 73 
Gi 0: b: EB: MER: BE BE! $68,683,908 66 





ERNEST A. HAMILL, President. 
CHARLES L. HUTCHINSON, Vice-President. 
CHAUNCEY J. BLAIR, Vice-President, 

D. A. MOULTON, Vice-President. 

B. C. SAMMONS, Vice-President. 


CHARLES H. WACKER 

EDWARD B. BUTLER 
CLARENCE BUCKINGHAM 
WATSON F. BLAIR 
EDWARD A. SHEDD 


FOREIGN EXCHANGE, 





OFFICERS. 


BENJAMIN CARPENTER 
CHARLES L. HUTCHINSON 
ERNEST A, HAMILL 


LETTERS OF CREDIT. 


® STATEMENT AT CLOSE OF BUSINESS DEC. 5 1911. 








LIABILITIES. 

TL, CIE Ls Said iedendsdminonccseseres« $3,000,000 00 
I wecewececsas 5,000,000 00 
5 RROD RRS ENE OS 5 814,151 79 
Den omadvosctesee oe apie pe 652.297 50 
DIVIDENDS UNPAID___--____- a ea a wa b 36 00 
DEPOSITS | BANKS AND BANKERS..--_- $27,014,348 00 Se 

L INDIVIDUAL ---------- ~~ 2" 32/203;075 37 
217,423 : 
$68,683, .. 


JOHN C. NEELY, Secretary, 

FRANK W. SMITH, Cashier. 

J. EDWARD MAAS, Asst. Cashier. 
JAMES G. WAKEFIELD, Asst. Cashier. 


DIRECTORS. 
MARTIN A, RYERSON 


CHAUNCEY J. BLAIR 
CHARLES H. HULBURD 
CLYDE M. CARR 
EDWIN G. FOREMAN 
FREDERICK W. CROSBY 


CABLE TRANSFERS. 





II 


Fort Worth, Teras, 


Fort Worth National Bank 


FORT WORTH, TEX. 


Report of Condition Dec. 5 1911. 








R@BSOURCES. 
TE a ey een $3,249,366 71 
ED ee dududsewoounebedbudumanedwud 150,000 00 
ee eee ee... cn esnncawasmabbocbedaaui 800.000 00 
Se Ge Sc nccbectecddbbcsebdbbowodocdss 2,130,551 40 
$5,854,918 11 
LIABILITIES. 
ER eee ee nT $500,000 00 
Se Ge GUC Oicacccccesoucdecdcduscceéocee 797,919 45 
i a eh a cl ee on a ate ih 295,200 00 
Deposits— 
DT cnntinmademmenaaiibnonwe $2,946,504 09 
EE ascesccesoscceqnsinbiniiin 1,315,294 57 
4,261,798 66 
$5,854,918 11 





OFFICERS. 
K. M. VAN ZANDT, President. 
@. HARDING, Vice-President. R. E. HARDING, Asst. Cashier. 
BR. bh. ELLISON, Vice-President. E. B. VAN ZANDT, Asst. Cash. 
@aeaMo SLEDD, Cashier. W.M. MASSIE, Asst. Cashier. 


UNEXCELLED COLLECTION FACILITIES. 


| Whitney-Central 
National Bank 


of NEW ORLEANS 


Statement at Close of Business Dec. 5 1911. 
RESOURCES. 











toags Tt Dn act-atpeenenosscanecencaadees $18. 076 406187 
+ ponds to Pea ES Ee em 1.510. 000.00 
bE Bonds fo 9 re ae Ss. SOG. cackidtwsasdinawil 250,000 
mium on SRG, conclitisdbévidntieadaondtabe 0,76 
other Bonds 2 i eR ia RRR REO ots 3,573, 69995 
eal Estate, Furniture and Fixtures............---. 1.897.865 05 
cus. from Banks and U. S. Treasurer..-33. 473,415 71 
Eide SetedisndwecuesEeanceouewe 2.634.707 81 
6,108.123 32 
Pt o dhtitincemmnempusedbbd banned eatwbaneen $26,476,937 58 
LIABILITIES. 
Rea $2,500,000 00 
Dt Pe pancacanneasebhesadseniame i, ; 
PE PEE cdundcncsdadembamebos 256,379 15 
$4,256,379 15 
one jp inldtcsiinlin didn ene ete in@ 0s dnt inne 1,486 200 06 
PEON CAS IE IGG RIG ied HSER. 3 aif Bicep Bes. 17,339,848 00 
Bese served SE Sa viet is cede mendes nelts diutadinihinn ihc 482,110 00 


ES Ce Seneca cccecencécdadusdacgueun 





CHARLES GODCHAUX, President. 
SOL WEXLER, Vice-Pres. JOHN B. FERGUSON, Cashier. 
JOHN E. BOUDEN Jr., Vice-Pres. &. H. KEEP, Assistant Cashier. 
FRANK B. WILLIAMS, Vice-Pres. MAURITZ PYK, Assistant Cashier 
CHARLES M. WHITNEY, Vice-Pres. N. E. BERTEL, Assistant Cashier, 
HARRY T. HOWARD, Vice-Pres. 





C. T. BAISLEY, Mgr. For. Ex.Dept. 








FIRST NATIONAL BANK 





CLEVELAND, OHIO 
3TATEMENT OF CONDITION DEO. 5, 1911 





























RESOURCES LIABILITIES 
Loans and discounts................................$19,349 ,944 05 | Capital stock........ ......-- $2,500,000 00 
Overdrafts ...... 206 16 | Surplus and undivided actual . 1,489,459 42 
U. 8. and other bonds 4,526,849 71 Circulation.... 7" . +" oe ~ 1,518,500 00 
iii 750) 000 00 Deposits .. iilnlinede 28 ,287 ,324 54 
pent ; ’ U. S. bond account... i lila diabetes 911,000 00 
Gash and due from books... .. 10,205,992 13 | Reserved for Taxes................................ 28 708 09 
Provident reserve fund............................ 100,000 00 
$34,832,992 05 $34,832,992 05 
JOHN SHERWIN, President 
TO.8. H. WILSON, Vice-President A. B. MARSHALL, 2d Vice-President FRED, J. WOODWORTH, 8d Vice-President 
CHARLES E. FARNSWORTH 
Assistant Cashier Assistant Cashier Assistant Cashier Assistant Cashi 
JOHN R. GEARY JOSEPH R. KRAUS JOHN H. CASWELL GEORGE B N. SHERWIR 
Assistant Cashier Assistant Cashier 
HORACE R. SANBORN B. A. BRUCE 
OUR LIST OF HIGH-GRADE MUNICIPAL AND CORPORATION BONDS MAILED UPON REQUEST 








The First National Bank of Chicago 


Invites the Accounts of Banks and Bankers 


The record of forty-eight years consistent, 
conservative banking; the increase of capital 


and surplus to $20,000,000 and the growth 
of deposits to over $1 16,000,000, together 
with the service and facilities afforded, make 
this invitation worthy of careful consideration. 


JAMES B. FORGAN, 


President 


Division F Banks and Bankers 


AUGUST BLUM, Vice-President 
JOHN F. HAGEY, Assistant Cashier 


R. F. NEWHALL, Assistant Cashier 
G. H. DUNSCOMB, Assistant Cashier j 4 
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Fifth-Third National Bank 


of Cincinnati 


Statement at Close of Business Dec. 5 1911. 


RESOURCES, 
dp eadeswangvoneseceecncccnsesccecoonessoecesese $13,328,072 38 
1,546,125 


"B RE cilities ae aniline daniel’ 546, 
ce lo = 2,183,110 97 
400,000 00 








Sense an 
ing House, 














ny 08 aS nn as gr +3087 980 62 
piss ims so aa 5,272,914 64 
$22,730,222 99 
LIABILITIES, 
Secinn and Prelit Re ARR LEAN I ED AS RR 7513-478 99 
sete eee cn es = 4,513,478 99 
Irculation- i sialic ecelied tsetse 1,301,500 00 
BE SPR 5 ALLS NEIDIO IM 801.350 00 
Sete MaGbels.. cccccccccccesccsce 9,001,760 65 
a a Deposits. ..-----------2-7-7- $9,001,760 
U.S. Deposits diiddisasddidddétdactdddbtidtl 9 
16,113,894 00 





$22,730,222 99 


OFFICERS 
i A. HINSCH, Presiden 
WILLIAM A. LEMMON, Vice-Pres. EDWARD A. “SEITER, Vice-Pres 
MONTE J GOBLE, Cashier 
CHAS. T. PERIN, Asst. Cashier. CHARLES H. SHIELDS, Asst.Casb 
L. E. VAN AUSDOL, Asst. Cashier. FRED. J. MAYER, Asst. Cashier 


DESIGNATED DEPOSITARY OF THE U. 8S. GOVERNMENT 
STATE OF OHIO. CITY OF CINCINNATI. 





indianapolis, Ind. 


THE MERCHANTS’ NATIONAL BANK, 


INDIANAPOLIS, INDIANA. 
Report of Condition Dec. 5 1911. 






$3,492,047 97 
930,000 00 
1,446,220 49 


RESOURCES. 
nited States 


La i i a Sa 


ae indianapolis. ‘Marion and other county bonds. 


esources: 
bonds to secure deposits... $80,200 00 
ue from 1,708,558 15 


745,054141 





2,580,312 56 
$8,448,581 02 





LIABILITIES. 


Capital stock 
Sur us “fund and profits 


Deposits sits 
nited 


,000,000 00 
247,953 20 
929,997 50 
5,616,163 32 

54,467 00 


saa nian ami einai etnies 





$8,448,581 02 
OFFICERS. 
O. N. FRENZEL, President 
J. P. FRENZEL, Vice-President. O. F. FRENZEL , Cashier. 
FRED FAHNLEY, 2d Vice-Prest. J. P. FRENZEL JR., Asst. Oashier 


DIRECTORS. 
James F. Falley, Albert Lieber, John P. Frenzel, 
Frederick Fahniey, Paul H. Krauss, Otto N. Frenzel, 
Henry Wetzel. 


We make a specialty of collections in this State and vicinity, and remit os 
day of payment at lowest rates. 


UNITED STATES DEPOSITORY. 








THE CONTINENTAL 


NATIONAL BANK 


AND COMMERCIAL 





OF CHICAGO 





CAPITAL, ee wloe 


SURPLUS & PROFITS, 


$20,000,000 
$10,000,000 





GEORGE M. REYNOLDS, President 


4.8. LACEY, Chairman of Advisory Committee 

RALPH VAN VECHTEN, Vice-President 

ALEXANDER ROBERTSON, Vice-President 

HERMAN WALDECK, Vice-President 

JOHN C. GRAFT, Vice-President 

JAMES R. CHAPMAN, Vice-President 

WILLIAM T,. BRUCKNER, Vice-President 
WILLIAM CG.SCHROEDER, Vice-President 


NATHANIEL R. LOSCH, Cashier 
HARVEY GC. VERNON, Assistant Cashier 
GEORGE B. SMITH, Assistant Cashier 
WILBER HATTERY, Assistant Cashier 
H. ERSKINE SMITH, Assistant Cashier 
JOHN R. WASHBURN, Assistant Cashier 
WILSON W. LAMPERT, Assistant Cashier 
DAN NORMAN, Assistant Cashier 


FRANK L. SHEPARD, Auditor 




















JOHN A. LYNCH, President 

R. M. McKINNEY, Cashier 

JAMES Ni. HURST, Assistant Cashiar 
W. H. SURLEY, Assistant Cashier 











Chicago, Tl. 


National Bank of the Republic 





CONDITION AT CLOSE OF BUSINESS DEC. 5, 1911. 
RESOUROES. LIABILITIES. 

Ne ee ee ee $17,165,278 26 | CAPITAL STOCK PAID IN...---.-----.--.---.- $2,000,000 00 
UNITED STATES BONDS.-.-----.-------------- 401,000 00 | SURPLUS AND PROFITS--------.----.-------- 1,385,227 67 
CASH AND EXCHANGE....-.....-.-....------ 10,069,373 838 | CURRENCY 'IN CIRCULATION.-...-.--..---_--- 400,000 00 
RESERVED FOR TAXES.-.---------------------- 28,000 00 

Ey CET ca cdiidiedddcoavaesnnncesces _. $29,000 00 

ie aicmnciswnnarnie 23,543,424 42 

| RM ON RR 6 ci ACT 6 AE 2 ee Ma $27,635,652 09 DET Cl Jab cebiigdieduetiakberccsuenscns $27,635,652 09 

OFFICERS. 





W.T. FENTON, Vice-President 
O. H. SWAN, Assistant Cashier 
W. B. LAVINIA, Assistant Cashier 
W. S&S. BISHOP, Assistant Cashier 
































Cleveland, Obio 
THE 


Union National Bank 
of Cleveland, Ohio 


With Capital and Surplus of 
$2,500,000.00 
Seeks new accounts and desires to meet 


or correspond with those considering new 
banking connections. 


President 
GEO. H. WORTHINGTON 
Vice-President 
E. R. FANCHER 
Cashier Assistant Cashier 

G. A. COULTON W EB. WARD 
Assistant Cashier Assistant Cashier 
W. G. SAUNDERS BE. E. CRESWELL 














ESTABLISHED 1857 









































Statement of Condition at Commencement of Business 
December 6, 1911 


RESOURCES 
LOANS ANG DISCOWER, auwco doa céema ci $36,908,949 19 
Bonds and Mortgages_........---.--- 8,489,538 38 
Due from Banks and 
NN is. ti. cin win « $18,392,029 87 


Cash and Checks 
Clearing House 


8,831,401 23 27,223,431 10 
$72,621,918 67 





LIABILITIES 


Cees bei... nieameniutie, tileieiienien diabiiite 
OS, Pe oe, ae ae Se ee 
Ces Fe ee 
Reserved for Accrued Interest and Taxes 


Deposits 


$3,000,000 00 
5,000,000 00 
1,391,793 23 

159,423 62 

63,070,701 82 


$72,621,918 67 


GENERAL BANKING 


Accounts of Banks, Merchants, Firms, Corporations 
and Individuals Solicited 


























Officers 
eee nce teehee President 
EDMUND D. HULBERT-_---------- Vice-President 
Damees, Go. Nk nwo cacceceseces Vice-President 
SESE Eby EIAEEE Ohi dicseos daw we Vice-President 
oan CPIIREEI s wc cecicccdcusenctdcdatiian Cashier 
MP PG 3g 6), Re myers Assistant Cashier 
Oe celal Assistant Cashier 
LEON L. LOEHR.------ Secretary and Trust Officer 
F. W. THOMPSON.----- Mgr. Farm Loan Department 
is Ge Be En dacouee Mer. Foreign Department 

CHICAGO 
s J 

















Denver, Col, 


First National Bank 


Statement at Close of Business Dec. 5 1911 


SOURCES 
™ pete PEP SM bkéeadecocddcbdachsencedonce 








+8 0s O77 
Stocks Bonds and Securities...........--...-..--- 3,368.41 

C0. DOncadpanuoonneceoecocesconsockanennae 274,539 91 
Peneere ONG FIXCUTOS... oon cvegsceccosnccnnania 233,473 77 

. 5. Bonds for Circulation and Deposits...-....-. 1,400,000 
ann... cio -aac cotensanaume henson 6,173,166 17 
Gb GW Fas ccccocuvcdccceénceabsissctocenemme 3,888,250 61 
$21,965,747 21 

CIABIEITE ES 

ES OS EES ee $1,000,000 
Sorplas tee nSenedaneesnesnessesoanans 1,098,681 11 
Pip crcdoshncosncasvoconnnaveeseedussese ,000,000 00 
PS Rbns cund casddscdousebaroccoccawnncusnus 18,867,166 10 
$21,965,747 21 


OFFICERS 


HUNTER, President 
THOMAS KEELY, Vice-President J. ©. HOUSTON, 


A. Vv. 
Assistant Cashier 


F. G. MOFFAT, Vice-President F. J. DENISON, Assistant Cashier 

GERALDHUGHES, Vice-President D. R. PLATT, Assistant Cashier 

Cc. S. HAUGHWOUT, Cashier G. M. HAUK, Auditor 
DIRECTORS 

W.N. W. Blayney Crawford Hill C. M. MacNeill 

E. B. Field J. C. Houston W. P. McPhee 

Cc. 8S. Haughwout Gerald Hughes F. G. ones 

Charles Hayden A. V. Hunter J. K. 

J. A. Hayes Thos. Keely M.D. Thatcher 


WE FURNISH BROWN BROTHERS & COMPANY, NEW YORK, 
FOREIGN LETTERS OF CREDIT 


THE LIVE STOCK EXCHANGE 
NATIONAL BANK OF CHICAGO 


Statement at Close of Business Dec. 5 1911. 
ZESOURCES. 





10G88 ORE GSEs ecactcccstsdccccessccscocce $8,334,094 53 
ee 1,814 75 
Cen SERS PEs co ccevevsccouvecccassccscss 100,000 00 
PE cccnannoscoenscncsecennnsnanhamahe 304,825 00 
ey 20,000 00 
CASH AND DUE FROM BANKS......-........-.. 5,112,733 65 





$13,873,467 93 





LIABILITIES. 
SNE BORE. cddivadccanadcnsesndsnncdbdbbanbkétioe $1,250,000 00 
BD n cc cccwnucuewseseunswounwssnsistebhistes 400,000 00 
tt, Pi. Wpcscaenenendesenquaneoneeunet 203,782 33 
SGC e Cle CNB nocccccenccesecctcosconcenscs 22,519 55 
a 98,600 00 
EVE UE. .cencnepncenesenenenequnonenas 100 00 
PP EES cacosnmnecnupessiouktthiininatdaémene 11,898,466 05 
$13,873,467 93 
OFFICERS. 
WILLIAM A. HEATH; President. 
. A. RYTHER, Vice-President. G. F. EMERY, Cashier. 
4. W. AXTELL, Asst. Cashier. H. E. HERRICE, Asst. Cashier. 
DIRECTORS. 
!, Ogden Armour G. A. Ryther Halsey E. Poronto 
Samuel Cozzens James H. Ashby J. A. Spoor 
arthur G. Leonard W. A. Heath Edward F. Swift 


Wdward Morris Charies M. Macfarlane 


COLONIAL TRUST & 
SAVINGS BANK 


CHICAGO 


Report of Condition at Commencement of Business Dec. 6, 1911. 


RESOURCES— 
Loans and Discounts 
Bonds 





$4,718,947 64 








RE BAM N me de NR ei hart Ae pA sk ee ie Ie ae 534,540 67 
Ps OO Pema, cc bse eee mw ccccnctucchee 11,700 00 
COG GS Tee 4 cccccnnccccsndannbebnne 2,407,312 59 
$7,672,500 90 

LIABILITIES— 
SR PE Reweweetusiwiws cconcsccccewceseussoce $600,000 00 
Surplus and Undivided Profits...............-.-- 476,332 74 
BORG lnconccencdenn citvwesenecccguccesseumiGin 6,596,168 16 
$7,672,500 90 


OFFICERS. 
LANDON CABELL ROSE, President. 
JACOB MORTENSON, Vice-Pres. EMIL STUEDLI, Asst. Cashier. 
R. C. KELLER, Vice-Pres. W. F. DOGGETT, Asst. Cashier. 


DIRECTORS. 
H. G. B. ALEXANDER, JOHN D. ROSS, 
H,. S. BLACK, W.N. RUMELY, 
G. H. CONEY, DANIEL J. SCHUYLER Jr., 
JOHN T. EMERY, SAMUEL B. THOMAS, 
R. C. KELLER, ARTHUR W. UNDERWOOD 
JOHN G. WALKER, 
WALTER D. YOUNG, 


GEORGE LYTTON, 
JACOB MORTENSON, 


LANDON CABELL ROSE 
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MECHANICS“AMERICAN 
St. Louis. 
Report of Condition Dec. 5 1911. 
RESOURCES 
PO ET LORE AEE IRA nt 507,451 54 
x. ea! So alate a eb Balan SR er ot ert 31 
251d ALGER AR RM aap 2,000,000 00 
ET ARR MEI DN eA 100,000 00 
SGN GRR ITE 8 1,000 00 
LE AMINO LI PINE SEES AL RATS 1,776,646 15 
LR IRIE EA 8 SAN 294,294 54 
$7,649,011 36 
,245,8 
13,894,909 30 Loans and discounts... ae -~-~~-~-$20,369,176 82 
i  onabeeeboounsenned 1,221,210 20 
$36,992,567 84 U. S. Bente and premiums......... rere n 8.070.088 = 
aIABILITIES Banking House........................ wtrinnitnaslenin ' 

a ee meneame $2,000,000 00 ag Sy es Sa TAL CER REL eR 426, 
arn seceengg| cath. at uate @ 
Deposits.........--.--------------------------~- 30,092,408 82 | LIABILITIES. , 

RES TE ee Seen $2,000,000 00 
$36,992,567 84 EE en ee a 2,150,759 99 
The Mechanics-American National Bank solicits an terre ssusonehonncaoteninewwones 1.991.088 66 
RE ETE RRR TI APRS NS TAR RE ER $5,195,488 14 
new business and cordially invites the accounts of cia aie can a 
Banks, Corporations, Firms and Individuals. CO. H. HUTTIG, President. J. R. COOKE, Cashier, 
WALKER HILL, President G. W. GALBREATH, Vice-Pres. D’A. P. COOKE, Asst. Cashier. 
JAOKSON JOHNSON, Vice-Prest. G. M. TRUMBO, Asst. Cashier R. S. HAWES, Vice-President. H. HAILL, Asst. Cashier. 
FRANK O. HICKS, Vice-Prest. GO. L. ALLEN, Asst. Cashier T. WRIGHT, Vice-President, E.C. STUART, Asst. Cashies 
BPHRON CATLIN, Vice-Prest. P. H. MILLER, Asst. Cashier 
J. 8S. GOALFEE, Cashier GC. L. BOYE, Asst. Cashier ACCOUNTS SOLICITED 


—————— 
SS 








MISSISSIPPI VALLEY TRUST COMPANY 


ST. LOUIS 
CONDENSED STATEMENT OF CONDITION AT CLOSE OF BUSINESS DEC.5 1911. 















































RESOURCES, LIABILITIES 
Loans— Gaol a0cnser cases sebbieewe Ghbatbensesee $3,000,000 00 
D eotismentomanteodemmane $4,470,849 53 Sarplus aad and Undivided Profits................ 5,643,200 42 4 
cin abana opERemenenes 6,626,965 52 $11,097,815 05 , 
Bonds t and _Seecks ivjcbbtbbnaoscbbesenbeedace 8,458,655 08 —. a ee ee $9,760,364 73 
I ai ita an ial miata tmsnanentbineneiinabti 1,768 06 pm Heeeensdndacocenesooncod 2.371.326 97 
—t.. ~ nane@nameesadstineddn cbébbonanéona 3,904 52 DT cnn ensnoeddickimiinee ot 4,852,604 25 16,984,295 95 
EE ae 72,000 00 All Other. Li, sesenananeqegdiitieabeedethen 18,8657 19 
A AND EXCHANGE— , BR AGSNSGRNEES occtacdcbctnabeboncccbese 2,901 50 
+e Vaults (Cash) ...........-.-.- + ila 101 05 I 
With Other Trust Companies 
DEE | nnn naimiaiaihdemininmed  * 332,148 83 
Checks ‘end Other Cash Items... (238.716 77 5,995,966 65 
All Other Resources........................-- 14,145 70 
: $25,644,255 06 $25,644,255 06 
me © Te OFFICERS 
' JULIUS S, WALSH, Chairman of the Board 
BRECKINRIDGE JONES, President and Counsel JAMES E. BROCE, 
JOHN D. DAVIS, ar eee HUGH R. LYLE, Assistant tary 
SAMUEL E. HOFFMAN, Vice-President HENRY C. IBBOTSON, Asst. Secretary 
G CKEY, Vice-President GC. NT TURNER JR., : 
AMES, Vice-President LOUIS W. FRICKE, 
FREDERICK VIERLING, Trust Officer E.dJ OPP, Assistant Secretary 
WM. Moc. IN, Asst. Trust Officer JAMES H. GROVER, Bond Officer 
JESSE H.GKEEBAUGH, Asst. Trust Officer FRANK C. BALL, Safe Deposit Officer 
GEO. KINGSLAND, Real Estate Officer 
DIRECTORS 
HENRY SEMPLE AMES CHARLES CLARE W. J. McoBRIDE H. CLAY PIERCE 
WILLIAM BAGNELL HORATIO N. DAVIS NELSON W. McLEOD HENRY S. PRIEST 
OHN I. BEGGS JOHN D. DAVIS SAUNDERS NORVELL AUGUST SCHLAFL\ 
UGENE H. BENOIST DAVID R. FRANCIS ROBT. J. O'REILLY, M.D. R. H. STOCKTON 
JAMES E. BROCK S. E. HOFFMAN WM. D. ORTHWEIN ULIUS S. WALSH 
MURRAY CARLETON WILLIAM G. LACKEY HENRY W. PETERS OLLA WELLS 
BOATMEN’S BANK | THE TOOTLE-LEMON 
ST. LOUIS NATIONAL BANK 
ST. JOSEPH MO. 
Oldest Bank in Missouri SUCCESSES 
ORGANIZED 1847 TOOTLE, LEMON & CO., Bankers. 
Statement at Close of Business Dec. 5 1911. 
Capital—Paid in... $400,000 00 RESOURCES. iii 
Gapital—Earned __..............1,600,000 00 NG NN i AA bs innndiincncasy 206,962 60 
¢2.000.000 00 ee a . bneenemieen’l 10,244 965 
Pals ’ SERIES Ee Pee aC 1,467,558 35 
Surplus—Earned . scseseseeeee-e- t 000,000 00 1,000,000 00 Five per cent redemption fund with U. S. Treasurer - 9,000 00 
Undivided Profits... 600,000 00 600,000 00| | asiiries $4,298,480 06 
Capital stock paid peer b duinwesdeecoseseaunad eye y 
Surplus and undivided profits-......------------- ' 
WE CAN SERVE YOU WELL EE es a nchswonwkuentnncnen 155,297 50 
RD CARRS ca ddvctsownsdcunccesccsesscece 3,749,222 60 
$4,293,480 06 
PE rama acne ae MILTON TOOTLE JR., President. 
war. of rn AB gg gt GRAHAM G. LACY, Vice-Prest. H. Y. LEMON, Asst. Cashier. 
"ie te ermeatade, toca E. H. ZIMMERMAN, Cashier. B. R. D. LACY, Asst. Cashier, 
EDGAR L. TAYLOR, Asst. Cashier Accounts of Banks, Bankers and Individuals Received upon Equitable 
GO R. LAWS! Assistant Cashi)r Terms. 
CORRESPONDENCE INVITED. 








FIRST NATIONAL BANK 





























MINNEAPOLIS. MINN. 
Statement at Close of Business Dec. 5 1911. 

RESOURCES. 

Loans and Discounts...........................- $16,178,631 55 

Rallroad and Other Bonds agen ae e--- 1,549,504 50 

United States Bonds at par....... - 1,250,000 00 

Bank Building................... 600,000 00 

Cash on bend and due from Banks 10,255,094 07 

29,833,230 12 

LIABILITIES. 7 

Gt Gabino ascasauenrcyouusessced tide $2,000,000 00 

Surplus and Undivided Profits................... 2,431,747 07 

TEE ne NT ~\1er - 1,100,000 00 

Deposits....... eeooe ’ 23,878,483 05 

Reserved for Unearned Discount uacauonnedtitlbibe 103,000 00 

Bee AGRE. cooccuccectbtsssbecdoouncésboctes 320,000 00 

$29,833,230 12 
OFFICERS 
F. M. PRINCE, President 
G. T. JAFFRAY, Vice-President 
. A. GRANE, Vice-President 
GEO. F. ORDE, Vice-President 
D. MACKERCHAR, Vice-President 
H A. “ALON, Asie Cashier 


, Assistant Cashier 


THIS BANK HAS DIRECT CONNECTIONS WITH EVERY 
TOWN IN MINNESOTA, NORTH AND SOUTH DAKOTA 


SPECIAL ATTENTION GIVEN TO COLLECTIONS 
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Minneapolis, Minn, 


The Security National Bank 


OF MINNEAPOLIS 











Statement at Close of Business Dec. 5 1911. 

RESOURCES. 
Loans and discounts....................-...-..- $13,867,238 67 
DUPED caccnssabhandeacaasennccenesossounatne ,298 70 
Bonds, stocks and securities..................... 109,113 23 
United States bonds to secure circulation......... 450,000 00 
Bonds to secure postal savings-................... 25,000 00 
Cash on hand and due from banks................ 9,715,368 11 
$24,173,018 71 

LIABILITIES. 
See O68 Da duencadquocececacsooceséossaua £$1,000,000 00 
Surplus and undivided profits.................... 2,053,212 66 
Reserved for = SRE a naacanenncaennnan 100,000 00 
Reserved for taxes ......---.- ~~... ...22-2-2--enue 47,475 58 
ational bank meg outstanding. ................ 450,000 00 
DOGO. cccccadeccccoundwecesacssocccoesessees 20,522,330 47 
$24,173,018 71 


Collections on the entire Northwest handled carefully, promptly, and 
remitted for on date of payment, at lowest rates. 


ACCOUNTS OF BANKS AND BANKERS RECEIVED ON 
FAVORABLE TERMS. 


OFFICERS. 


F. A. CHAMBERLAIN, President. PERRY HARRISON, Vice-Pres, 

FENDALL G.WINSTON, Vice-Prest. FRED. SPAFFORD, Asst. Cashier 

E. F. MEARKLE, Vice-Prest. wea’ LAWTHER, Asst. Cashier. 

J. S. POMEROY, Cashier. . MEACHAM. Asst. Cashier 
STANLEY 8. BEZOIER. ‘Asst. Cashier. 











THE NORTHWESTERN NATIONAL BANK 


MINNEAPOLIS 


‘ESTABLISHED 1872 
Condensed Statement of Condition at Ciose of Bu:iness Dec § 1917 


RESOURCES. 
ee ef a ee ene $20,073,051 24 

















Wc he Ce ai arcs cccstire ces cccciien 1,450,646 50 
Banking House.............. 575,000 00 
TET TT ee . 3,141 11 
Cash and Due from Banks...._ 11,793,354 77 








"> .. $38,895,193 62 


LIABILITIES. 
SII saucciers sence inehttaietorernnienmnae . $3,000,000 00 
RRR RN el nlite Arson p Maal 55S ROR 2,000,000 00 
Undivided Profits_.................. SRST Fearon > Peeve 418,544 23 
IOS Wd. hs, add Di ee 120,000 00 
BID vinci cciinsciacniteccssdt/aucheresncasiemsiconhensesnmnnsinnnicienesiens Simian 








$33,895,193 62 


The Northwestern National Bank and The Minnesota Loan & Trust Company are affiliated through the ownership of 


their capital stock by the 


same individual stockholders. 


Combined Capital, Surplus and Undivided Profits $6,664,000—Combined Deposits $31,227,000 
SEND US YOUR NORTHWESTERN COLLECTIONS 


OFFICERS. 


WM. H. DUNWOODY, Chairman of the Board 
Je A. LATTA, Vice-President 
FRANK E. HOLTON, Cashier 
A. V. OSTROM, Assistant Cashter 

KOON, Assistant Cashier 


sSDWARD W. DECKER, Preadent 
M. B. KOON, Vice-President 
JOSEPH CHAPMAN JR., Vice-President 


W. M. 


CHAS. W. FARWELL, Assistant Cashier 
R. E. MacGREGOR, Assistant Cashier 
H. P. NEWCOMB, Assistant Cashier 








OUR SERVICE 


It is the purpose ‘offthis company to render most 
efficient service to commercial and financial institiu- 
tions.: . It is thoroughly experienced in such capacites 
as Trustee i in bond issues, registrar or transfer agent. 


In fits Bond Department this institution furnishes 
high-grade securities suitable for the investment of 
surplus funds. 


Liberal rates of interest are paid on inactive 
deposits and active accounts are also invited. 


OFFICERS. 


LUCIUS TETER, President 

EDWARD P. BAILEY, Vice-President 

JOHN A. McCORMICK, Vice-President 

WM. M. RICHARDS, Ass’t Cashier 

EDWARD J. PRESCOTT, Secretary 

JOHN C. ARMSTRONG, Ass’t Secretary 

F. O. BIRNEY, Ass’t Secretary 

H. T. SIBLEY, Manager Bond Dept. 

H. L. SCHMITZ, Mer. Real Estate Loan Dept. 
WILLIAM T. ANDERSON, Auditor 


CHICAGO SAVINGS 


BANK AND TRUST CO. 
CHICAGO, ILL. 
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THE 


National Bank of Commerce 


IN S&T. LOUIS 








Capital $10,000,000 
Surplus and Profits, $8,200,000 
B. F. EDWARDS, President J. A. LEWIS, Cashier 





Report of Condition at Close of Business Dec. 5 1911. 


RESOURCES. 


Coompetiow mmd Cale ooo ciicncmccceceee $11,049,133 60 
Checks and Cash losuns Ge titatiwcswdis ,140,496 15 
a 11 658, 142 55 
United States Bonds at par 
I, I a ea 
Loans and Discounts 
Bank Building 





$23,847,772 30 
9,196,500 00 





LIABILITIES. 


EE i it, a ek a) ne. 
Surplus and Profits 
Reserved for Taxes 








5,000 
i i a a Rl RE hati hac eR a 8,981,897 50 
ae Al Nc ea on IA AMPERES RNS 30,617 39 
RA re 1a b nlicks cthd dina bine Anleki back uls ce okt 57,841,093 83 





$85,301,223 18 





















Statement at Close of Business Dec. 5 1911. 
permeate em 
caitlin 8,136,844 44 
Srafta Pome svamanaaryaea RAD RCE HY ’ nods bod 80 
tate, ~~ t "Feo OO Se . 
ort ¥ ia bility (Age os of Credit....--.- 144,525 00 
alan es Furniture and Fixtures: -eoads | eOrada 84 
m a bas a ’ 
ns "Gevetament Deeds to Secure Circulation- -----. 235,000 00 
. §. Government Bonds to 
DT EE oa mndannadudned dhe $925,120 00 
te ais ata elin een anieeageill a 1,988,738 74 
Cash i Li. it neaceceoonseoes 2 et 2) 
In U.S. ‘Treasury seweesaoscesese > 5,280,953 51 
“ti $14,487,997 13 
nena Whitin titdwrnmvaawTsdbebss ACCT ates 000,000 
rpius end Profits............cncconccccccccccus 1,173,735 
posrves for Taxes and Interest--.......-.......-.. 34.773 3 
a nee en ee sesheenescaneneoane 5,000 
y ppt siren Under Letters of Credit-......-..-.-.-.-- 156,034 39 
iL. ssesseasssdcoun $8,803,582 07 
teresa ght: 
granny ger - 11,888,453 47 
$14,487,997 13 
OFFICERS. 


M. F. BACKUS, President. 

R. R. SPENCER, 1st Vice-Prest. 
RALPH S. STACY, Vice-Prest. O. A. SPENCER, Asst. Cashier. 

R. S. WALKER, Asst. Cashier. E. W. BROWNELL, Asst. Cashier. 


SEND US YOUR COLLECTIONS ON THE NORTH- 
WESTERN STATES AND BRITISH COLUMBIA. 


J. A. SWALWELL, Vice-Prest. 
G. F. CLARK, Cashier. 





Los Angeles, Cal, 


FIRST NATIONAL BANK 


OF LOS ANQELES 











LARGEST NATIONAL BANK WEST OF DENVER 
AND SOUTH OF SAN FRANCISCO 





Statement at Close of Business Dec. 5 1911. 


RESOURCES. 
Loans and discounts.... 
Bonds, securities, &c.... aeanun - 


$13,254,730 79 
2,471,553 12 























Cash and sight exchange....... - 5,293,829 91 
esemnGee FRG. ccccccccecoccesoessoneeeesoses 62,500 00 

$21,082,613 82 

LIABILITIES. 

Beets GSN cocccecaepacundéoasciesoséestoncota $1,500,000 00 
Surplus and undivided profits.... - 2,383,678 31 
Circulation ace eeeeeceosoesosesoosesose 1,227,600 00 
Deposits. . scecceceneesococoseecesoseseses 15,955,645 94 


ees GaP aGG. cocuscccdwosdcoscncscesececece 15,689 57 





$21,082,613 82 
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National Bank of Commerce 





THE OLDEST BANK IN WASHINGTON 


DEXTER HORTON 
NATIONAL BANK 


SEATTLE, WASHINGTON 


ESTABLISHED IN 1870 





Report of Condition at Close of Business Dec. 5 1911. 
RESOURCES. 





Loans and discounts...........................-. $5,378,062 99 
Bonds and other securities....................... 1,457,322 33 
Furniture and Fixtures....................-..-... 98,256 00 
CS Ee ee 2,427,081 03 
Cash on ON ict, dudes pabaind 1,677,371 20 
Redemption Fund U. S. Treasurer................ 2,500 00 

$11,566,084 81 

LIABILITIES. 

ER. 8 - -l  O $1,200,000 00 
I i a a ce itl eat ead 240,000 00 
tt Pree... on nscceminanmianedentiimasiee 33,137 09 
Ge OO en  eskioemonbocitit ,000 00 
Pen cnckitintibttchiiidcetmbtndbbiddakdbaddboce 9,517,456 40 





$11,040,593 49 





OFFICERS 
N. H. LATIMER, President 
R. H. DENNY, Vice-President H. L. MERRITT, Asst. Cashier 
W. H. PARSONS, Vice-President C. E. BURNSIDE, Asst. Cashier 
M. W. PETERSON, Cashier J.C. NORMAN, Asst. Cashier 





- THE 


First National Bank 


of San Francisco Cal. 
United States Depositary 
Capital 
Surplus -_ - 


Organized 1870. 


$3,000,000 
1,500,000 





OFFICERS, 
RUDOLPH SPRECKELS, Pres. JAMES K. LYNCH, Vice-Pres. 
J. K. MOFFITT, Cashier. J. Hi. i Asst. Cashies, 
C. H. McCORMICK, Asst. Cashier. GEO. A. KENNEDY. Asst. Cash 








Accounts Invited from Banks, Corporations 
and Individuals, 





First Federal Trust Company 
JOSEPH G. HOOPER, Manager. 
CAPITAL, : - . - $1,500,000 00 


Owmed by the sharcholders of the First National Bank and govesnsé 
by the same board of directors. 





McCORNICK & CO., 


BSTABLISHED 18738. 


BANKERS, 
SALT LAKE CITY, UTAH 


Capital, 
Surplus, 


BGO0,000 
100,000 


Branch EUREKA, UTAH 


Affiliated Banks 


Utah Sav. & Trust Co. 


Capital, $250,000 


Twin Falls Bank and Trust Co. 


Capital $100,000 


Utah National Bank 


Capital, $200,000 





Unexcelled facilities for handling Collections 
throughout the Rocky Mountain Region 





CORRESPONDENCE INVIPED 








Salt Dake City, Utab. 


Walker Brothers Bankers, 


Founded 1859. Incorporated 1903. 
Absorbed Salt Lake City Branch Wells Fargo &0o. Bank 190 


Oldest bank between the Missouri River and the 
Pacific Coast. 

Comb ning age, experience, stability and caution 
with modern progressive methods. 


A Collection Organization, built up 
during a business experience of 52 years, 
and covering Utah, Nevada, Idaho, 
Wyoming and Montana, is at your 
disposal. 


M. H. WALKER, President; 
L. H. FARNSWORTH, Vice-President; 
E. O. HOWARD, Cashier; 
W.E. LAKE, Assistant Cashier; 





JOHN H. WALKER, Assistant Oashier, 
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THE UNITED STATES 
NATIONAL BANK 


OF PORTLAND, OREGON 


Statement of Condition Dec. 5 1911. 





ASSETS. 








i Oe Re. oc one dnansoontaceaesesouce $6,688,683 68 
United States Bonds at Par...................-.. 1,054,100 00 
Municipal and Railway Bonds. -...............-..-. 1,163,771 32 
PE GL «cou wcscennnsacosatdphenebedpapdnd 125,000 00 
COE Ge BE ccc cn ccnnccctiictaqotednosdss 4,787,484 08 

$13,819,039 08 

LIABILITIES. 

Dt ont dnedmmacnganagnoaneouseameadacneseenee $1,000,000 00 
STG. contsavocaccaceeccocsocctocbecocoeenenteoe 750,000 00 
Se PRE Doccascconsdbbebded db tabbeisatec 219,611 95 
DEE caocssceoescoousbedtebdubdbblodadsodon 753,400 00 
ES 11,096,027 13 

$13,819,039 08 


Unexcelled facilities for the prompt and economical 
handling of all business in Oregon, Washington, Idaho, 
British Columbia and Montana. 

CORRESPONDENCE INVITED 


J. CZAINSWORTH, President. R. W. SCHMEER, Cashier. 





THE EQUIPMENT OF THE 
FOURTH NATIONAL BANE 
OF THE CITY OF NEW YORE 
—CORNER NASSAU AND PINE 
STREETS—IS ESPECIALLY 
ARRANGED FOR HANDLING 
MERCANTILE ACOCOUNTS. 











FIDELITY 


Trust Company 
TACOMA 


Oldest Trust Company in Washington 


CADRE = 6 80 eB OU,OS 
Undivided Profits, - - $480,000 


Bank and Trust Company business on all 
parts of Washington and Oregon handled 
promptly, accurately and economically. 


Correspondence Invited. 











OFFICERS 
JNO. S. BAKER, President. P.C. KAUFFMAN, 2d Vice-Pres. 
J.C. AINSWORTH, Vice-Pres. ARTHUR G. PRICHARD, Cashier 
G. E. DIXON, Assistant Cashier 

















Your Alaska, Pacific Coast 


and Oriental Business 


will be handled quickly and efficiently 
when sent to the Seattle National Bank. 


We invite correspondence. 





THE 


Seattle National Bank 
of Seattle, Wash. 


Resources $17,000,000 








E. W. Andrews, President. 
J. W. Spangler, Vice-Pres’t. 


J. Furth, Chr. Bd. of Directors, 
R. V. Ankeny, Cashier. 
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BANK AND TRUST COMPANY STOCKS 


NEW YORK AND BROOKLYN 


BOUGHT AND SOLD 


CLINTON GILBERT 


2 WALL STREET . ° 


NEW YORE 














F.J. LISMAN & CO., 


Members New York Stock Exchange 
NO. 30 BROAD STREET, NEW YORK 


Investment Securities 





Safe Steam Railroad Securities, 
Paying from four to six per cent, constantly on hand 
Safe Coal Co. Bonds, paying from 5% to 7% 
Detailed descriptions on application 





We revise the CHRONICLE Quotations for unlisted Steam 
Railroad Securities and solicit correspondence on this subject. 





Eo 


TELEPHONES Caste ADDRESS 
2704, 2795, 2796 BROAD. FARBRANG NEW YORK 
LIEBER AND HARTFIELO’S WALL STREET CODES 
CHICAGO . PHILADELPHIA HARTFORD, CONN 
188 South La Salle Street Land Title Building 39 Peari Street 





The Farmers’ Loan & Trust Co. 


CHARTERED 1822. 


NOS. 16, 18, 20 AND 22 WILLIAM STREET, 
LONDON: BRANCH, 476 FIFTH AVENUE, 


15 Cockspur Street, 8. W., NEW YORK. PARIS: 
2640ld Broad Street, E. C. 41 Boulevard Haussmann 





The Company is a legal depositary for moneys paid into Court, and is authorized to act as Executor, Administrator, 
Trustee, Guardian, Receiver, and in all other Fiduciary capacities. 


Will act as Trustee under Mortgages made by Railroad and other Corporations, and as Transfer Agent and Registrar 
of Stocks and Bonds. 


Manages Real Estate and lends money on Bond and Mortgage. 


Receives deposits upon Certificates of Deposit, or subject to check, and allows interest on daily balances. 
Will act as Agent in the transaction of any approved financial business. 


Depositary for Legal Reserves of State Banks and also for moneys of the}jCity of New York. 
Fiscal Agents for States, Counties and Cities. 


Foreign Exchange, Cable Transfers. 


Letters of Credit Payable Throughout the World. 





EDWIN 8S. MARSTON, President. CORNELIUS R. AGNEW, Vice-President. 
SAMUEL SLOAN, Vice-President. HORACE F. HOWLAND, Asst. Secretary. 
AUGUSTUS V. HEELY, Vice-Pres. and Sec’y. ROBERT E. BOYD, Asst. Secretary. 
WILLIAM B. CARDOZO, Vice-President. WILLIAM A. DUNCAN, Asst. Secretary. 
BOARD OF DIRECTORS. 
HENRY A. C. TAYLOR, CLEVELAND H. DODGE, MOSES TAYLOR PYNE, 
CHARLES A. PEABODY, HUGH D. AUCHINCLOSS, STEPHEN 8S. PALMER, 
WM. WALDORF ASTOR, D. H. KING JR., ROBERT C. BOYD, 
OGDEN MILLS PERCY A. ROCKEFELLER, JOHN J. RIKER, 
FRANKLIN D. LOCKE, EDWARD R. BACON, HENRY HENTZ, 
J. WILLIAM CLARK, A. V. HEELY, H. V. R. KENNEDY, 
GEORGE F. BAKER, ARCHIBALD D. RUSSELL, F. A. VANDERLIP, 
A. G. AGNEW, JOHN;3W. STERLING, JAMES A. STILLMAN, 


SAMUEL SLOAN, EDWIN 8. MARSTON, 


BANK AND QUOTATION 


SECTION 


OF THE 














OMMERCIAL & [FINANCIAL ((HRONICLE. 


Copyrighted in 1912 according to Act of Congress, by WILLIAM B. DANA COMPANY, in office of Librarian of Congress, Washington, D. 6. 











NEW YORK, FEBRUARY 3 1912. 








INDEX 
TO STATEMENTS OF BANKS AND TRUST COMPANIES, 
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SAN FRANCISCO, CAL. 
The First National Bank-..- -.-- 


SEATTLE, WASH. 


Dexter Horton National Bank... 16 
National Bank of Commerce__.. 14 
Seattle National Bank...  ... 17 
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Fidelity Trust Co.. ......-.-.. 17 
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REVIEW OF JANUARY. 

Developments were not altogether favorable during 
January, and the month closed with the outlook less 
promising than at the opening. The Milwaukee & 
St. Paul on January 25 reduced the dividend on its 
common stock from a basis of 7% per annum to 5%. 
This action was not unexpected, but it served to 
direct attention anew to the unfavorable conditions 
under which the railroad-carrying industry is being 
carried on. Some decidedly poor statements of net 
earnings by prominent Western roads served to give 
further emphasis to the same point. In the industrial 
situation generally labor troubles and demands for 
higher wages counted as untoward incidents. There- 
port of the Steel Corporation for the December quar- 
ter of 1911, given out after the close of the Stock Ex- 
change on Jan. 30, made it evident that while the volume 
of business done might be satisfactory, the low prices 
realized militated against any but very meagre 
profits. Nor did the political outlook assume a re- 
assuring aspect, there being much disturbing agitation 
both in and out of Congress. 

After the reduction of the Milwaukee & St. Paul 
dividend, Chairman Roswell Miller of the company’s 
Board of Directors,on Saturday January 27, gave out 
a statement saying that the cut in the dividend had 
been made necessary by the reduction of net earnings 
caused by the failure of crops in the Dakotas and 
Minnesota and by the depressed condition of general 
business. He added that while it seemed reasonable 
to hope for better crops during the next fiscal 
year, there was “‘no prospect of improvement in 
general conditions, and that in addition to the de- 
creased volume of merchandise and manufactures, 
there was the continued reduction of rates and the 
high cost of labor.” It was at once recognized that 
the influences here mentioned as responsible for the 
ill fortune of the Milwaukee & St. Paul Company 
were typical of the railroads as a whole in the United 
States. Many of the monthly returns of earnings 
for December which came in about the same time 
proved poor, and served to intensify gloomy feelings. 
The trunk lines in the territory between Chicago 
and the seaboard made fairly satisfactory comparisons 
as a rule and in the South most of the leading systems 
were able to report substantial increases in 
both gross and net—the Southern Railway being one 
of this type, it showing $165,886 gain in gross and 
$106,334 gain in net. But in the Western half of the 
country the returns were in most instances strikingly 
bad. Occasional exceptions to the rule, as in the 
case of the Northern Pacific, which gained in both 
gross and net, served merely to bring out in bolder 
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relief the heavy losses on other roads. The Atchison 
December statement was first to appear; it showed 
$403,137 decrease in gross and $208,220 decrease in 
net. The Colorado & Southern reported $286,661 
decrease in gross and $176,345 decrease in net. Then 
came the Union Pacific statement for thesame month, 


with $172,190 decrease in gross and $630,419 de- 
crease in net; the Southern Pacific with $269,987 
loss in gross and $716,595 loss in net, and the Rock 
Island System with $490,023 loss in gross and $346,- 
762 loss in net. That these poor exhibits were due 
entirely to conditions peculiar to the United States 
appeared from the fact that the Canadian roads for 
the same month recorded noteworthy gains. The 
Canadian Pacific, for instance, reported an addition 
of $1,949,587 to gross and of $819,196 to net, and 
the Canadian Northern $576,000 addition to gross 
and $144,600 addition to net. It was thus made 
apparent that in Canada, where the political agitator 
has not yet gained a foothold, and where no policy 
antagonistic to the railroads is being pursued, great 
prosperity and progress and development are being 
enjoyed; whereas in the United States, where the poli- 
ticlans are engaged in repressing activity and enter- 
prise, the country is experiencing an industrial setback. 

Demands for higher wages have caused more or less 
uneasiness. The Brotherhood of Locomotive Engi- 
neers, one of the most conservative labor organizations 
in the country, addressed communications to the exec- 
utive heads of the different railroads asking for in- 
creases running from 15 to 25%, the percentage vary- 
ing because of a desire to standardize the wage scale 
on the different lines. The demands involve all of the 
railroads east of Chicago and north of the Ohio River 
and the Norfolk & Western Railway. In view 
of the losses in earnings and the unsatisfac- 
tory rate situation, this -demand for higher 
wages caused much dejection. At the same time 
operators in the anthracite coal regions were asked 
to grant higher wages to the miners, while in the 
Middle Western States miners and operators in the 
bituminous coal fields were in conference, debating 
similar demands. 

At the textile mills in Lawrence, Mass., a serious 
labor trouble was precipitated by the going into 
effect of a new law in Massachusetts fixing 54 hours 
as the maximum time for a week’s labor. It had 
been the custom in these woolen mills to work 56 
hours a week, and when the companies were by statute 
required to come down to 54 hours, a reduction in 
wages to the extent of the two hours difference in time 
was made. But the operatives refused to work on 
these terms, and, after going onstrike, putin a counter 
demand for an increase in wages. The strikers, who 
are mostly foreigners, would not allow work of any 
kind to go on at the mills. The disturbances finally 
‘became so serious that it was necessary to call out the 
State militia and scenes of bloodshed and violence 
‘were enacted with attendant loss of life. 

In the cotton dispute in Lancashire (England) 
an adjustment was effected. The mill owners, through 
Sir George Askwith, the Chairman of the Board of 
‘Trade’s Conciliation Board, suggested a truce of six 
months. The Lancashire Cotton Spinners’ and Manu- 
facturers’ Association, it will be remembered, had 
the previous month declared a lockout of 160,000 
cotton weavers because of a strike inaugurated at 
the Helene mill at Accrington by the union weavers, 
owing to the refusal of two operatives (a man and 
his wife) to join the union. Sir Askwith proposed 
that work should begin forthwith on the understanding 
that at the end of six months, during which no notices 
-were to be given or strikes begun on the non-unionist 
question, Sir George would, if asked, submit to both 
parties suggestions for settling the differences. This 
proposal was accepted. A prospect loomed up, 
however, of a labor conflict in Great Britain in a 
different branch of industry. The coal miners of 
Wales and Scotland, by the overwhelming vote of 


445,801 to 115,921, authorized their leaders to declare 
a, strike on March 1 for a fixed minimum wage. In this 
case very sanguine hopes are entertained that a 
compromise will be arranged before the date set for 
the strike to go into effect. 

In Congress the investigation of the Steel Corpora- 
tion by the Stanley Committee of the House of Repre- 
sentatives continued and many leading witnesses 
were called to appear before the Committee, including 
Andrew Carnegie and President Farrell of the Steel 
Corporation, Louis D. Brandeis, &c. All through 
the month, also, the Committee on Rules of the House 
of Representatives gave consideration to a proposal 
for investigating the so-called Money Trust. Another 
event was the passage of a bill by the House of Repre- 
sentatives revising the iron and steel schedules of the 
Payne-Aldrich Tariff Law. This bill was prepared 
by the Democratic Ways and Means Committee of the 
House and Chairman Underwood estimated that it 
would reduce the average tariff on steel imports from 
34.51% to 22.42%. 

The stock market developed decided weakness 
towards the close of the month, but manifested 
considerable firmness at the beginning. In the 
early part of the month the demand for bonds broad- 
ened and, though dealings in share properties were 
relatively small, prices held steady, with a slight 
tendency to advance. A few specialties in the rail- 
road market and also in the industrial list evinced 
decided strength. But transactions in bonds soon 
began to diminish day by day. At this time also 
the fire in the building of the Equitable Life Assurance 
Society, in which were located the vaults of the 
Mercantile Safe Deposit Company, holding enormous 
amounts of securities belonging to banking and 
brokerage houses, served to retard business, inasmuch 
as this necessitated the postponement of deliveries 
of securities confined in the safe deposit vaults and 
rendered inaccessible. A period of extreme dulness 
and also of sagging prices intervened, to be followed 
by renewed firmness, occasioned in part by sharp 
advances in the anthracite coal properties induced 
by the announcement that the Lehigh Valley Railroad 
had organized a new company called the Lehigh 
Valley Coal Sales Company, and had declared an extra 
dividend of 10% available for the purchase of the 
stock of this sales company. The Tobacco group 
of stocks which had been formed with the dissolution 
of the American Tobacco Company also enjoyed 
sharp advances and helped to give more or less tone 
to the whole market. But with the reduction in the 
dividend on Milwaukee & St. Paul stock, the numerous 
poor returns of railroad earnings, the continued politi- 
cal agitation and the diminishing profits of the Steel 
Corporation, growing weakness developed. The 
quarterly statement of the Steel Corporation was 
given out after the close of business on January 30. 
The result of this and the heavy losses in earnings 
shown by Union Pacific and Southern Pacific was a 
pretty general tumble in prices on January 31, the 
steel shares and the Harriman properties being 
especially weak. 


VOLUME OF BUSINESS ON THE STOCK EXCHANGE. 


Month of January— 1912. 1911. 1910, 


1909. 
Stock sales— 





Number of shares.... 10,906,138 10,416,526 24,538,649 17,275,500 

OO eee $970,876,425 $907 ,563,875 $2,255,816,775 $1,609,551,575 
Bond sales (par value)— 

RR. & misc. bonds. _.$110,566,500 $71,386,500 $82,739,500 $134,866,500 

Government bonds... 132,000 1,000 44,500 37 ,000 

State bonds......... 3,135,500 20,116,500 4,038,500 2,858,500 

Total bond sales... . $113,834,000 $91,504,000 $86,822,500 $137,762,000 


In the loan market the situation was one of in- 
creasing ease. Money flowed here in enormous 
amounts from the interior. This was due not merely 
to the release of funds which had been used in moving 
the crops but to the inactivity of general trade, 
which left little need of money for ordinary mercantile 
purposes. Rates for time loans reflected the re- 
dundancy of funds even more distinctly than the 
call-loan branch of the market. Stock Exchange 





houses, as a rule, appeared completely to ignore fixed 
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maturities and confined their borrowings entirely to 
call loans. As a result, rates for 30 and 60 days fell 


virtually to the call-loan b 


asis. 


RATES FOR MONEY IN NEW YORK, WEEKLY. 


Call Loans— 
Stock Exchange—Range for week 
Average for week 


ae ee eC uucabnde 
0 BO EE ee ore 
RR hl RE RS RO a: Spe 
I i al sil a anata alli 
ee ee Lo ane enlunae 

Commercial Paper— 
Double names—Choice 60 to 90 days 
Single names—Prime 4 to 6 months_. 
Good 4 to 6 months... 


Foreign exchange manifested strength and rising 


Jan.5. Jan.12. Jan. 19. 
----2%-4 "30 1%-2 
nine 3 2%-3 2-2% 
ae 3-3 % 2-2% 
-.--34%-3% 3%-3% 2%-2% 
----04-3% 34-34% 2%-3 
....04-3% 3%-3% 3-3 \% 
....04-3% 3%-3% 3-3 4% 
ihe éxaa* Games 3%-4 
~--- 44% 33%-44% 3-4 
---- 44% 3%-4% 3-4 
-..-4%-5 4%-5 4% 


Jan. 26. 


2% 


4 
4 
% 
2 
4 


2 
2 
2 
3-3 
3-34 
3-34 

3%%-4 

34-4 

34-4 
4% 





new Austrian loan. 


of cotton bills. 


a 


There were gold shipments at 
various times during the month to Costa Rico and to 
Argentina but no gold was sent direct to Europe, 
though towards the close of the month such an out- 
flow seemed imminent. 


In the early part of the 


month the continuance of the lockout in the cotton 
trade at Lancashire operated to restrict the supply 
Sales here of American securities 
for foreign account also at times had some influence 
in stiffening exchange rates. 


At the very close rates 
for sterling developed a slight downward reaction. 


ACTUAL RATES—BANKERS’ AND COMMERCIAL BILLS. 








— Bankers’ Bills aay on Bills—— 
- n ocuments 
prices almost throughout the whole month. The | san. 60-Day. Sight. Transfers. Banks. for Payment. 
main influence in the advance was the great ease in| 27""4 9315-4 895 4 8630-8640 4 8680-8686 4 8134-82 % 4 824-488 
money rates at this point in contrast with the much | 477-1 8335-1 8345 4 8645-8655 4 8680-8600 4 8154-83 4 82 4-4 83 
. ey 5---4 8340-4 8350 4 8650-8660 4 8690-8695 4 81%-83 4 82 54-4 83 4 
higher rates prevailing in Europe. There was decided | 3---4 $340-4 3350 4 ee eee toe tee 4 81 44-83 4 4 82 14-4 83 4 
relaxation in the monetary tension abroad, but 57774 8350-4 8360 4 8675-8680 48705-8710 4 81%-83 K 4 8254-4 83% 
nevertheless 1t was very much more profitable to | 9.224 8355-4 8365 4 8690-8695 4 8725-8730 4 81 4-83 4 4 82 6 4 83 4 
invest funds abroad than in New York. The Bank | 117274 8365-4 8375 48710-8715 48755-8760 4 82 --83 94 4 82 44-4 83 % 
of England was obliged to make heavy shipments | {5-7-i 8350-4 8360 4 8690-8605 48740-8745 4 82 54-83 34 4 82 4-4 83 34 
of gold to India and Egypt, and London was a more | 1%---, 5570.4 8380 487-8705 SS74p-8755 482 -83% 482%-4 8336 
r | onstan IT ' 16---4 8360-4 8370 4 8695-87 48735-8740 4 811%-83 4 4 82 %-4 83 % 
borrowed here and Germany. arranged to. renew | {cai fuged tat dampeaweg 4 Hagens ¢sUeg 884 8 
; Clic see ’ _ - = 
f th ] hi h ° ~ d bt. ° d h ° 19.._4 8360-4 8370 487 -8710 4 8745-8750 482 -83% 4 82%-4 83% 
many oO e loans which It Mad obtained here In| 20-274 8370-4 8380 4 8720-8725 4 8755-8760 4.82 -83 % 4 82 %-4 83 
New York the latter part of 1911 at the time of the | 33---4 94 -4 8410 4 8725-8730 48765-8770 4 82 4-83 54 483 -4 84 
| , 1 23...4 84 -4 8410 4 8730-8735 4 8760-8765 4 82 %-83 % 4 83 %-4 84 
also that American subscriptions to the new German | i--4 ised sags S$ieeSies t trevaies SSEMSEN saat ae 
- | d= -4 - 3 - = - 
also BY SERCEOGR Su scriptions to the new orman 26.2.4 8425-4 8435 4 8750-8755 4 8805-8810 4 82 %-83 % 4 83 4-4 84% 
loan offered on January 29 had aggregated between 27---4 8435-4 8445 4 8755-8760 4 8810-9815 4 8234-83 4 4 83 4-4 84 
$3,000,000 and $4,000,000 and that there had like- 29-24 8425-4 8435 4 8740-8750 4 8790-88 4824-84 4 83 34-4 84 6 
. . . | ‘ ba 5- > = 5 - 
wise jbeen subscriptions gol about $2,000,000 to the | 3177-4 g425-4 8435 4 8740-8745 48785-8790 4 82%-84 % 4 83 %4-4 84% 











CONDITION OF THE TRUST COMPANIES OF NEW YORK STATE. 


We present below comparative statements showing the condition of the trust companies of New York 


State at the date of the last call and of various previous calls since August 1907. 
totals for the Greater New York and those for the whole State. 


In deposits for all the separate companies in the different boroughs of this city. 


TRUST COMPANIES FOR WHOLE STATE OF NEW YORE. 
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We give separately the 
We also add tables to indicate the changes 





















































LIABILITIES. 
Aug. 22 1907.| Dec. 31 1907.|Jan. 1 1909.| Jan. 1 1910.| June 30 1910.|Jan. 2 1911.) June 7 1911.|Sep?.29 1911, 
$ $ $ 3 $ $ $ $ 
RE ETE REE i ne AE 68 ,661,600 66,276,560 68,450,000 71,400,000 74,181,000 73,431,000 71,731,000 71,481,008 
Surplus and profits, market value....| -—.......-. 151,339,110) 169,647,107| 178,979,744 181,322,415) 184,025,130; 190,697,189 186,131,030 
Surplus and profits, book value_.__._- DE. cee  eaoabemineenl mais Cane | eee + oakmanenaal” ae 
rr ee eee) eosaemainel essai . musssteatee 3,164,976 2,921,740 1,318,809 
Pref. deposits—Due State sav. banks- 37,467,239 28,340,454 39,116,569 40,759,951 43,629,822 43 827,892 47,945,482 40,406,679 
Due State sav. & loan associations. 414,423 06,31 776,421 600,479 689,440 758 ,969 589,601 550,139 
Trust deposits not payable within 
RR paella ak oth GRE eee Spee aen ne team 21,180,942 38,059,940 49,199,191 25,598,439 35,286,088 34,807,183 
Due as exco’r, admin’r, guard., re- 
ceiver, trustee, committee, &c-_- 41,773,538 43,641,702 33,190,699 30,913,481 37,533,220 36,844,508 41,475,957 35,659,156 
Deposits pref’d because secured by 
unmatured bonds of the State...) cccccccoce| coceccecac- 4,728 ,253 5,122,449 5,828,655 6,963,259 7,174,500 7,299,659 
Other deposits pref. because of 
pledge of part of trust co. assets. 1,276,500 2.879.716 4,236,781 5,187,066 4,417,648 2,422,373 5,947,072 7,983,502 
Deposits otherwise preferred... -_--_- 1,098,788 2,770,685 2,569,357 7,356,349 2,554,737 2,832,612 801,012 2,507,266 
Deposits subject to check (not pref.)._| 812,011,853) 555,397,056) 868,754,742| 899,090,713) 938,796,986) 
Otte. of dep.,time & demand (not pref)| 107,934,388 55,272,810 53,311,327 84,478,182) 63,142,496 }|1,014,.744,488/1,129,109,722/'1,121,843,506 
Time deposits not payable within 30 
days, represented by ctfs. (mot pref)| -.......--| ~-..--.----- 40,470,643; 106,493,123); 90,449,927 
Due trust companies............... 43,610,680 23,002,116 } 103,907,041 84,038,005 87,637,767 84,389,877) 137,839,071| 124,508,124 
DSOue banks and bankers... ... 42,077,022 20,667,605 
Total of all deposits.............- 1,087,664,431| 732,278,460\1,182,242,775/|1,302,099,738) 1,323,879 ,889/1,218,382,416) 1,406,168,505/1,375,565,304 
Bills payable or borrowed money....|  -.........| -...-.---- 1,867,663 1,100,140 1,189,000 1,382,360 89,000! 154,046 
Pref. liability as executor, &c_..... 2,987,034 DERI §connedt eee: beanie 6st esha, Ga eee ike 
I 27,708,303 61,948,915 55,367,899 50,624,063 41,541,550 35,067,726 39,990,288 55,425,725 
I a 40 42 45 42 41 42 39 40 
i 1,363 ,966,143/1,012,747,930/1,477,575,489/|1,604,203,727/|/1,622,113,895|1,515,453,650/ 1,711,598 ,061 |1,690,075,054 
RESOURCES. 
Aug. 22 1907.| Dec. 31 1907.) Jam, 1 1909. | Jan. 1 1910. | June 30 1910.|\Jan. 2 1911.| June 7 1911 |Sept. 29 1911. 
$ $ $ $ $ $ $ $ 
Bonds and mortgages___........... 87,962,350 80,759,054 78 ,1990:314 83,660,067 86,053,200 87,341,640 89,058 ,963 88,137,267 
Stock and bond investments_....... RIERA RS Si aS IN eb 2 EE TA ONS LH). RE iain ti iat ai nics elachdate iin ieee 
TT oe marae ELITE TS 50,966,201 66,644,416 62 268,783 73,230,436 67,309,082 87,009,406 90,784,128 
i se 208,860,012) 292,497,347| 296,958,325) 306,658,409) 303,382,679; 339,834,895| 356,258,586 
Loaned on collaterals_._........... 627,514,698; 405,844,757; 584,006,564) 696,601,870) 616,818,678) 647,767,677) 598,744,027) 541,991,508 
Loans not secured by collateral......) --.......- 15,032,322 9,342,981 8,160,799 10,789,942 11,671,358 15,741,976 14,681,696 
ee eee. eee wee Peeeses BGG.seecTael coscshemscl cacestsodel caosbnsnasl  caokheekl ° cea cnidihinmentotce th . amie ecitieiens 
Dt DEE Ebedbisaindeabeesndecnl cecnkaenee 54,051,230 87,294,263; 102,402,940) 131,026,745) 125,914,655) 151,119,236} 161,374,917 
I I ar 204,270 137,844 ‘ ‘ 85,92 159,41 168, 192,1 
2 is. ~wistibiessseséawcems 17,706,522 16,066,494 22,080,844 25,518,600 28,135,971 29,361,282 30,640,128 33,500,013 
Due from approved reserve deposi- 
tories, less offsets..........--..-- 95,144,026) 89,175,391; 160,935,501) 99,766,067) 122,628,380) 100,383,483) 154,059,345) 146,380,136 
Due from trust co’s, banks & bankers, : 
not included in preceding item... 27,117,410 15,120,176 42,227,028 48 863,157 49,770,048 54,503,832 65,482 ,668 55,543 208 
specie tetintnogndnébeebaandbennace 52,413,706) 39,324,130) 90,125,202) 124,161,053) 127,321,646) 115,989,335) 120,182,287| 118,517,645 
. S. legal tenders and bank notes... 6,893,690 8,506,218 13,668,318 18,167,454 18,435,393 16,990,981 17,884,385 16,508,137 
“— _ nye nom Soe ye 909,983 2,013,398 1,791,260 3,052,80 2,63 
anges, and other cas MS.ccce ; ° . ° , ° 804 637,891 3,951,007 1,189,207 907 
Investments as executor, &0........ 3,987,034 REE  ~weniesediiedl amide weiss - ania ria _ Soe ave hah santana 
Genet GNNGNB. .cccecccocececscecses 10,492,462) 25,085,818) 328,606,877, 327,513,726) 48,520,598) 61,728,183 40,483,232| 48,271,568 
BGG GE GRRE. ccnccecsceasoncoce 7 40 42 45 42 41 42 39 4é 
Grand total.....cecescccccceccce 1,363 ,966,143)1,012,747,930)1,477,575,489/1,604,203,727|1,622,113,895) 1,615,453 650] 1,711,598 ,061/1,690,075,954 
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TRUST COMPANIES IN THE GREATER NEW YORE. 












































































LIABILITIES. 
Aug. 22 1907.|Dec. 31 1907.|\Jan. 1 1909.|\ Jan. 1 1910.) June 30 1910.|Jan. 2 1911.) June 7 1911 |Sept. 29 1911. 
$ $ $ $ ; $ $ $ 
BR PCE Ra SS ee 60,636,600 58,251,560 60,425,000 63,675,000 65,656,000 64,156,000 62,456,0 62 ,206,000 
— — ott gee value... CR Vert 144,600,599; 160,168,172) 168,597,714| 171,619, 585 173,357,077 179,209, ‘465 175,155,476 
Surplus an ts, book value..-.-.. 167, (068i ccceensese| ecoeecoeses| aaeeeescos| coaascacce!| eépeaesase! cosesacees| § scsaesense 
U divs..reseryetor taxes CM el 6 lk RE «eae i 2,897,534 2,770,476 1,276,221 
t its—Due State a sav. banks $5,126,258 26,074,330 36,446,535 37,683,778 40,755,044 40,624,293 44,651,981 37,090,714 
eee _ sav. and joan ames = "296.1 200, 662,097 468 567 540,473 623,640 412,303 400,150 
eposits not able within 
pee Pr BR ES Me - rea Li  ttellieticobnal telbnaseee 20,146,656, 36,871,355 47,832,479 24,336,543 33,996,044 35,411,837 
a - Age oem admin., guardian, re 
me... trustee, committee, ae 38,079,532 40,296,845 21,392,534 29,009,253 35,500,245 34,580,803 39,656,949; 33,673 ,305 
sits referr use secur 
y wamatered ttt Cte: ciccasekenl eonseetdens 4,078 ,253 3,880,449 4,481,655 5,435,259 5,704,000 5,712,379 
Other deposits preferred because of - 
pledge of part of trust co. assets. 886,500 2,609,430 4,032,481 4,934,470 3,942,018 1,805,166 5,266,923 6,922,732 
its otherwise preferred... -.- 996,616 me ‘388, 755 2.472.794 7,345,074 2,554,737 2,811,605 752, 2,341,895 
Due depositors (not pref.) _._...-.--- 688,604,953) 444,817 63 748 020,445, 774,061,989) 812,120,246 
Gerts. of dep. on time & dem. (not pf.)} 100,352,199 48 054,80 66,761,475 78,596,293 57,114,917/|} 874,289,233) 980,546,638 970,807,190 
Time deposits not payable within 30 
days, represented by ctfs.(mot pref.)| -....--.-.| -..------- 40,284,595; 105,681,485) 89,672,550 
trust companies...........-.«. 41,527,250 te°o76/184\} 101,367,610 80,786,598 84,424,117 80,873,915 134,230 394) 120,784,846 
Due banks and bankers........-..-.. 40,738,939 18,976,184 
Total of al] deposits.............. 946,608,382) 605,652,530) 1,045,665,475)1,159,319,311/1,178, 38,481,'1,065,380,457 1,245,217,348)1,211,145,048 
SSS. FE OEE > > ee ene 
Bilis payable or borrowed money...-| -~.-..-.-.-| -~.-..----- 1,454,975 980,140 844,00 1,372,360 89,000 104,046 
Preferred liability as executor, &c_-- 2,578,790 | PE. pre UE, ARR Nhe BR BR SE Ee eM BEL Cee Sere 
EE. ondsnadausanedsecoou 27, 241,967 59, 789, 589 54,542,068 49,800,511 40,472,987 34,609,985 38 429,50 53,831,597 
Pi Bt wsepa cine adumnwes 1,205,048,180) 869,045,543) 1,322,255 690) 1,442,372,676|1,457,531,053/1,341,773,413 1,528,171,798|1,503,718,388 
RESOURCES. 
Aug. 22 1907.| Dec. 31 1907.|\Jan. 1 1909.|\Jan. 1 1910.| June 30 1910.\ Jan. 2 1911.\ June 7 1911 |Sept. 29 1911. 
r $ $ $ $ $ $ $ $ 
Bends and mortgages__............ 75,682,997 68 532,010 65,379,871 68 871,110 70,210,213 70,434,543 70,525,60 68 969,340 
Stock and bond investments__....... 269,699, {|| Paar yarrtasdetet TR Rs MERE ey akan Bieta Rete cre Bateaton ts -. eweerrteosrt, Mam Rite a 
EE i a eheenebeania 43,471,463 57,919,433 60,048 ,703 63,897,999 57,395,095 77,082,520 80,616,564 
i tel ~snudiendieeed 166,358,136 243, 085,376) 245,695,838) 255,639,724 252,467,751! 282,632,840) 297,798,057 
Rea.ed on collaterals.............. 582,826,452) 365,723,291) 546, ‘816, 033' 660,489,153) 580,288,485) 509,483,028) 562,145,142) 504,849,239 
Learns, not secured by collaterat.....) -.-..-.--.-.-. 9,772,982 5,765,637 5,203,728 7,200,362 7,940,524 11,876,036 10,587,623 
Other loans and bills purchased... .-.. PCG: wiihdideiactial. endian ‘dibhebieiee? adits pee etal .. cidade pi ee oe Be 
cede eaee  waiduneimictini 41,991,223 71 rth 130 82,131,718 109,526,945 102,533,889) 126,872,608 134,803,730 
SEP HF EAS ae pe Sets Sa 165,652 121,954 41,410 95,738 74,487 151,067 ,577 ,566 
IESE RR PP 528 14,950,841 13,296,286 19, 270" 541 22,633,821 25,217,981 26,339,232 27,497,495 30,334,228 
Due from appr. res. depos., less offsets 83,582,056 78,992,219| 146,953,404 89,495,686) 112,082,242 87,303,726, 137,950,319) 132,241,687 
Due from trust cos., banks and bank- | 
~~ not Included in preceding items 23,698,302 12,523,082 39,295,396 44,720,953 46,588,510 50,483,718 62,389,306 52,832,756 
LE EEL LI ee ne rem 49,179,020 35,844,818 87,261,025; 121,362,596; 124,545,781; 113,069,471) 117, ‘058, 426) 115,434,599 
. 8. "enn tenders and bank notes__- 5,095,751 5,327,384 10,241,562 13,666,256 13,509,308 12,103,225 12,446, 512) 11,290,259 
Mis and checks for the next day’s 
exchange and other items... 604,977 1,027,537 824,280 1,455,318 1,320,627 1,491,362 $27,125; 17,224,104 
Investments held as executor, &o_.. 2,578,790 RSET Ss FE NE SR ee Ea Ne LN ST MON, mmpeMmye Wehr mnmaners 
SE os iGiineidimatueaidibieninanis date 10,212,483 25,311,893 27,4 6,592 26,502,058 47,427,389 50,576,782 $9,022,282" 46,557,636 
I ii oa ea eis abi 1,205,048 ,180) 869,045,543) 1,322,255,690/1,442,372,676/1,457,531,053/1,341,773,413/1,528,171,79511,503,718 388 





























AGGREGATE DEPOSITS OF THE SEPARATE COMPANIES 





















































BOROUGH OF 
MANHATTAN— (Aug. 22 1907.| Dec. 31 1907.|\Jan. 1 1909. Sept. 14 1909.) Jan. 1 1910.| June 30 1910./ Jan. 2 1911. | June 7 1911.) Dec. 21 1911, 
$ $ ; $ $ 3 $ $ $ 
8,965,745 8,103,748 12,245,219 14,524,970 13,895,039 14,561,257 14,774,859 20,500,712 18,663,000 
23,861,606 20,240,194 39,021,765 44,689,107 46,602,542 68 ,408 ,353 62,013,877 94,062,531 
35,119,131 23,277,232 49,434,429 64,529,766 56,109,550 55,607,715; 48,382,224 66,405,054) | 137,493,000 
,932,749 2,340,822 3,309,969 3,751,573 4,281,435 518, 4,607,336 4,673,603 5,156,600 
7,923,242 .528,511 11,636,804 13,752,036 12,665,754 9,093 ,039 Dn: wo sateen. dsasteoees 
42,137,580 ws 961 ,798 85,749,341 86,708,959 91,394,728 69,301,070| 67,843,148 83,272,417 87,618,700 
6,774,339 700,103 11,029,855 13,310,565 12,145,661 13,136,115 .800,562 16,567,427 16,640,900 
3,876,981 2948586 4,626,215 4,843,549 5,308,155 5,426,817 4,473,784 4,584,217 4,312,300 
476 476 476 2, 64 484 502 
8,898,940 6,304,846 13,058 ,062 19,766,881 16,857,406 17,681,681 20,040,241 19,170,562 18,183,000 
17,381,123 9,715,776 re ttt sy @47,440,668| a49,930,289| 443,276,039 a35,044,790 
»230, 11,209,036) 14,637,467 044,046,429) a40,348,700 
8,101,350 5,623,758 7,541,352 8,599,384 7,453,215 6,481,354 a6,540,091 
81,702,513 58,497,300! 122,389,387| 143,699,387, 115,793, ,639| 126,669,224 116,368,590; 132,923,092) 132,631,300 
3,028,403 .016, 5,177,550 5,672,107 6, 632 6,762,977 7, 34 ; 214 6,910,900 
7,423,42 6,047,183 7,613,282 8,745,838 7,871,433 7,457,389 7,723,527 8,431,695 8,102,900 
41,096,504 28,161,52 69,031,398 89,084,701 77,832,184 
17,532,796 10,413,911 14,882,682 1 808.5 17,636,478) }c154,817,622| ¢124,815,857| c144,696,620) c156,022,800 
40,510, ,828 22,166,365 36,365,370 41,780,307 33 863,400 
4,185,255 3,315,280 4,126,034 3,921,279 4,677,865 3,553,939 3,638,994 3,053,213 2,683,200 
,066,175 1,172,075 2,243,241 3,595,065 3,447,494 3,437,437 3,416,134 3,609,616 3,354,400 
62,114,992 - 34,614,439 34,883,901 35,267,275 35,263,703 32,467,648 38,151,256 37,385,000 
524,049 5,511,071 11,936,708 15,442,156 12,495,50 13,410,283 13,452,914 17,187,255 16,184,800 
22,400.958 6,483,066 9,233,676 10,942,091 12,492,637 11,228,335 11,141,401 11,220,771 11,367,700 
10,975,957 9,327,741 20,240,520 18,633,713 26,904,439 18,413,733 19,051,288 18,834,155 21,093,100 
23,747,751 15,764,837 21,147,691 27,101,096 26,817,064 25,433,955) 24,971,982 28,664,333 22,511,600 
5,763,501 3,651,793 7.371,744 9,546,340 12,716,417 8,221,800 8,493,763 8,149,998 8,502,500 
33,782,456 24,680,912 35,476,878 40,776,675 37,795,781 40,125,372; 35,550,811 39,057,251 34,128,800 
33,517,360 27,862,835 42,593,538 73,549,499 51,486,440 50,070,081 41,313,028 47,258 507 38,044,600 
1,569,287 909,024 1,023,152 1,280,170 1,836,544 1,750,715 1,762,388 1,109,004 971,800 
12,884,258 7,691,641 15,534,457 18,242,248 16,715,732 15,371,194 16,583,839 19,826,237 17,561,000 
° 28,495,980 21,574,526 22,051,658 27,683, 102 26,355,280 24,979,031 24,224,805 29,664,778 28,900,200 
Trust Co. of America. - 64,124,995 20,705,636 26,893,245 27,252, ,981| 29,074,839 $1,011,177 26,881,367 28,915,166 25,563,500 
Union Trust_._..._-- 48,231,644 44,169,764 55,324,808 66,045,033 »485,010 62,847,335 53,527,947 58,142,458 52,993,300 
United —  peppnteabe 30,982,562 20,096,258 27,313,836 42,829,119 41,002,035 47,667,075 43,415,252 56,365,003 46,370,500 
nited States.......-. 59,394,159 47,302,953) 71,353,611 76,001,586 69,111,176 64,075,039 58,735,106 70,349,033 63,097,400 
Washington - beckeonwwe 9,798 ,340 7,415,009 10,068,724 10,225, ,499 10,162,558 10,464,985 10,306,003 9,919.328 9,415,000 
occ wreeccces 11,162,536 7,773,031 8,589,889 7,512,059 8,866,152 7,137,862 6,844,238 4,496,537 6,474,800 
Dbsdessccoeceuad 849,123,619) 538,664,879) 957,378,793|1,143,172,444|1,064,954,258|1,077,464.377| 977,572,641/1,140,504,936)|1,078,687,802 




















1909. 


Trust Co, Nov. 1909 and on Jan. 22 1912 Savoy Trust Co. was consolidated with Broadway Trust Co. 
with Guaranty Trust Co. Jan. 27 1910. 
was consolidated with the Bankers Trust Co. Aug. 10 1911. 


* Not reporting on account of suspension, and not included in total 
On Jan, 9 1911 the Madison Trust Co. was taken over by the Equitable Trust Co. 


b 


Title of wave 


e Banking Department closed the Carnegie Trust and assumed charee Jan, 


a The Bowling Green was consolidated with Equitable Trust Co. March 31 


Trust Co. changed from Italian-American 
ifth sey and Morton were consolidated 


7 1911. 


{ Mercantile Trust Co. 















































“~~ ® Not reporting on account of suspension, 



































BCROUGH OF 
BROOKLYN—| Aug. 22 1907.|Dec. 31 1907.|Jan. 1 1909./Sept. 14 1909.|Jan. 1 1910.| June 30 1910.) Jan. 21911. | June 7 1911.| Dec. 21 1911. 
$ 3 $ $ $ $ $ $ $ 
ee a 15,363,635) 11,628,311! 17,034,798} 18,940,663} 16,545,897; 19,180,243| 18,071,271) 20,213,547} 19,670,700 
i Ba ,592,398 1,035,792 1,207,065 1,792,961 1,538,642 1,476,019 1,439,877 1,629,314 1.805.300 
I oe ok aah a atale 3,104,410 2,541,372 3,447,861 4,254,194 4, 017, (215 4,326,003 3,875,130 4,500,574 4,157,000 
aA RRS 10,929,960 7,579,036, 10,191,448] 12,617,799} 11,832,235) 12,079,278} 12.103:762| 14'296'019 11.261.200 
aii an 6,734,731 5,490,952 6,454,860 7,737,541 732.835 6,970,603 7,321,308 7,381,201 6'670.600 
OT sab 2,636,974 1,638,373 1,739,273 2,152,532 2,107,011 2,230,497 2.452.328 2,829,851 2'502'600 
piper county it FRO Oa 13,846.23: 10, 120.685 13,846,430 15,084,194) 15,065,023} 16,165,517) 15,256,377 , 15,936,435; 16,142,300 
-—se «<2 < «& . OF a te —W ee oo = --—<— = = = = ~~ ——<—<—- = = & -—<—<—— = oe ee nen eo eee ee & eee eee eae & @ « * 
lene’ Island Loan & Tr. 7,055,368 6,489,355 8,181,236 6.048 534 9,008,883 9,392,439 8,841,610 8,721,256' 8.195.000 
rotor Seapsigenine dl ae & 54 8,290,228 5,329,614 6,088,506 6,279,495 6,374,010 5,955,159 5,660,371 6,182,093 5584400 
— bi a ale Seal 14,946,702] 13,651,462) 17,064:592| 19'413'170| 17.820'688| 20,338.472 19,229,883) 321,118,539 18.846.300 
Whha: A REE ” Sepang ot tl 8,206,663 itt |S tasa ih: 1,666,424 2,223,433 1,750,798 1,376,535 SER I oon co ARS 2s cg Ne 
eee eS ss 95,552,272; 65,504,952) 86,922,493) 100,444,306) 92,793,237) 99,490,765) 94,421,774 102,808,829, 94,835,400 
BORO. OF QUEENS— r, 
Queens County___-_-- 1,934,491 1,482,818 1,364,318 1,900,867 1,571,045 1,983,462 1,742,066 1,903,664) * 1,668,800 





z Formerly Jenkins Trust Co, 





a Williamsburg Trust Co. voted to dissolve its business in Jan. 1911. ~ 
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NEW YORK STOCK EXCHANGE 


MONTHLY AND YEARLY RECORD. 


The following tables furnish a complete record of the New York Stock Exchange transactions for the past month and 
the year 1911. They need no extended introduction, as they are self-explanatory. The tables embrace every security 
excepting only State bonds) dealt in on the Exchange. We give bonds first, using the classification adopted in the official 
list. The black-faced letters in the column headed ‘Interest Period’ indicate in each case the month when the bonds 
mature. i 
In accordance with the new rule adopted by the New York Stock Exchange all quotations for interest-paying bonds 
are at a price to which accrued interest must be added. The exceptions to the rule are income bonds and bonds on whieh 
interest is in default. This method of quoting bonds became effective January 2 1909. 


For foot-notes to tables see last page of bonds and last page of stocks. 
BONDS—PRICES AND SALES FOR JANUARY 1912 AND THE YEAR 1911. 
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BONDS Int. | Sales in Sales in | PRICES IN JANUARY. RANGE FOR YEAR 1911. 
: Peri-| January || December = 
N Y¥ STOCK EXCHANGE ‘ 1912 1911 | Jan, 2. Jan, 31. | Lowest. Highest. Lowest, Highest, 
U § Gov & City Securities 3 $ \Bid. <Ask.|\Bid.  Ask.| Sale Prices, | Sale Prices. Sale Prices Sale Prices. 
U 8 2s, cons, reg_.._April 1930;Q - J} ------|/|) -------- Sate ~ [Gee SOR paia bc caccléboeue Ghote 100% Nov. 21/101 % Feb, 18 
0 § 2s, cons, coupon_April 1930/\Q - J) -_---- | oe Re eT eee eee | 100% Dec. 6/101% Apr. 8 
U 8 8s, reg 10-20s....Augi1918IQ-F| _____- Bee amate SMURF WOR nn 1015 Aug. 301103% Feb. 8 
U 8 3s, coup, 10-20s__Aug 1918/Q - F 41,000 20,000 |101% 102%,101% ----- 101% Jan. 8102 Jan. 15 101% Dec. 6/1023 Apr, 17 
OU S 4s, registered __....-.- 1 - F 10,000 32 000}113% 114 |113 113%/|)113% Jan. 24113% Jan. 24'113% Dec. 6116 Feb. 21 
US &, gars - F eee - kvscacees | 1134114 |113 114 (|113% Jan. 8113% Jan. 16,113% Aug. 2)116% Feb. 17 
Pan Can 10-30-yr 2s_Aug 1936\Q - Ni; -_---- | es le ET os cores arena 101% Jan. 11'10134 Jan, 11/100% June 6|100% June 6 
Panama Canal 3s__.......- 1 -M 55 ,000 89,000 101% Sale (101% 101%|101% Jan. 18101% Jan. 2/10134 Dec. 22):103 June “4% 
Rew York City—4‘¢s__.. 1960) ' 8; 454,000 304,000 102 % Sale {102% Sale |102%Jan. 5:102% Jan. 26,;100% Jan. 12/103 May 13 
4% Corporate stock....1959)M-N; 198 000 233,000! 99% Sale |100 Sale 99% Jan. 2100% Jan. 23) 98% Jan. 10/100) June 8 
4% Oorporate stock....1958)M - N 153,00 105,000; 99% Sale |100% Sale | 99% Jan. 2100% Jan. 24) 98% Jan. 10;100% July 10 
4% Corporate Stock....1957|M - N 74,000, 156,000; 99% Sale (100% Sale 9934 Jan. 6100% Jan. 26| 98% Jan. 12)101 Oct. 23 
a Si Mo tecedseenes 1957|M - N 70,000, 61,000 |1075% 10734|107% 10734|107% Jan. 10107% Jan. 20|106% Jan. 13)109% Aug. 8 
BE A i a ae 1917|M-N St > dciembinice 102% _---- 102% ..... 102% Jan. 3102% Jan. 3/101% Mch 29/103 May 22 
4% % Corporate Stock..1957|M-N; 114,000 126 000/107% Sale |107% Sale |107% Jan. 5107% Jan. 13/106% Jan. 12)109% May 15 
44% assessin’t bonds..1917|M-N 3,000. 2,000 |102% 102%|102% ----- 102% Jan. 19,102% Jan. 16/102 Jan. 25)103 Jan. §& 
3 %, Corporate Stock... 1954|M - N 2,000) 2. Saal SE eee 87% Jan. 16 87% Jan. 16! 86% Dec. 13) 89 Aug. 10 
Zew York State—4s_-__._-. 1961|M- 8| 249,000 302,000 |1014% 10134|102%4 103 {101% Jan. 5102% Jan. 23/101 % Nov. 21/103% Oct. 17 
Improvement 4s .1961|\J - J) 2938,uU00 160, ©)/1015¢ Sale {102% _-_--- 101% Jan. 2,102% Jan. 24/101 Nov 22/103% Oct. 11 
Canal Impt (mew) 4s 1961/J - J} 752,000 182,000 |101%% Sale |103 Sale (101% Jan. 2)103 Jan. 26/|101% Dec. 20;:101% Dec, 30 
Ganal Improvement 4s..1960)J - Jj) ------|) -------+||/----- ----- DE Metbabtnthas sonccbhbaanun Sebuse 101% Nov. 27|106% June 2 
Foreign Gov’t Securities 
Ee aden tate of 1909 |M-S ~ = a96% 97% a96% 97%) 97 Jan. 16) 97% Jan. $5 9634 Sept. 18} 993¢ Mch. 15 
m nese — a 
aan Ry wg ome oe 1951\J - D| 31,000 — a.... 95Kia.... 95 93% Jan. 25) 95 Jan. = 95% Oct. 31; 99 July 31 
m apanese Gov’t— 
terling isan |) a 1925|F - Aj 132,000 66,000 a92% Sale (€93% 9314) 92% Jan. 3) 93% Jan. 24) 9134 Dec. 13) 95% Jan. 8 
i 2 Sw edacase 1925\J - J 74,000 22,000 a91% Sale |a92% 93 91% Jan. 2) 92% Jan. 29) 91% Dec. 21) 95% Jan. 11 
Sterling loan 4s._..._-- 1931)J - Jj 13,000, '2 000 a86%8S% a87 i 88%! 86% Jan. 3) 88% Jan. 29) 86 Dec. 27| 90 Jan. §& 
of Cuba 5s, ext debt..1904,M-S) 42,000) 35 000 |al02‘4Sale |@10254 103 |10244 Jan. 2)103% Jan. 29,1024 Apr. 41104 Feb. 21 
ie external loan. ___-- «ME cotecn | §,000/a97%4 ._..|G08% .----]-..... ..-.-- | ce le) < a | 97% Sept. 26100 Feb. 9 
o q any ae Crees Sones. - fois - J er sgtat wits Sale a97% ----- 97% Jan. 8) 97% Jan. "7 97 Jan. 23) 97% July 20 
o exico Extern oO ‘put 
loan of 1899, sink fund 5. 9 - J 11,000 2,000 av6% 96% ane 36 974%| 96% Jan. 15 97% Jan. 25| 95% June 26) 97% Jan. 6 
4s gold debt of 1904__...1954|J -D Dn ->éedsenuelibewels 92 90% 92 |110% Jan. 24):110% Jan. 24) 891% Aug. 24| 94% Jan. 20 
Railroad Bonds Aig 
Apoen Cent. See South R 
bama Mid. See Ati Coast 
Albany & Susq. See Del & Hud 
Allegheny Valley. See Pa RR 
Am Dock & Imp. See CentotN) | 
m mp. See Cen .*, 
Ann Arbor ist g 4s._July 1995|Q - Jj; _69,000 28,000! 79% 7934) 84% Sale | 79% Jan. 5) 84% Jan. 31|| 78% Jan. 4) 85 Mech. 8 
atch Top & S F—Gen g, 48 1995;A - O} 711,000 459,000} 99% Sale | 99% Sale 99 Jan. 2) 99% Jan. 26) 98 Mch. 13) 99% Jan. 8 
Registered _.......-.- 1995,A - O 7,000 21,000; 973%, 98%) 97 9844; 98 Jan. 4] 98% Jan. 10| 97 Oct. 5 9834 May 32 
A wan coda =o oa: nor wh 11,000; 91% Sale | 92% Sale oie -_. . hi -—: au 9034 Mch. 29; 92% Jan. 26 
stered...... u OV RESUS i a RicGuea oaxbvdleoaken sande an, an. heeds + gee eek anand eee 
Stamped __...-.- uly 1995|M-N; 155,000 75,000} 91% 91%! 92% Sale | 91% Jan. 10) 92% Jan. 31|| 90% Mch. 30) 92% Jan. 26 
at ny BL oom S--- See : p 228,000 127 000|107% Sale (105% 107%/105% Jan. 9)10<% Jan. om 100% oy ‘ +). — . 
nv ssue of 1909_..1955 CU hae > goed RS ieee tk RED SOR 5 an. une 
Gonv 4s issue of 1910_..1960)J - D\2,518 000 1,829,000 100% Sale |101% 10134 100% Jan. 19|101% Jan. 25) 96% Sept. 27|105% June 7 
Me ea wage ggg fe = 310 7 77,000 108 109%'108 Sale 107% Jan. 191109 Jan. 3, gt oy ry 1S pe ; 
eure, es K __..191 a igen © <teceeen De hak tian Maer ncn idc nue oa wah, i weal uly ay 
East Okla Div, Ist g, 48s_1928|\M- S 1,000 7,000 8814 96 ree 96 Jan. 12} 96 Jan. 12; 96 Aug. 14 970 ADE. 18 
Short Line ist 4s, gold__1958|J - J 9,000 68,000; 92% 93%! 92% 93 92% Jan. 4) 93% Jan. 11)) 92% Mch. 2) 94 ay li 
S Fe Pres & Phe, istg 581942i|M- §}| -_..--||  - .____-_- | Bynes Ae SNe BO Rigi dad anosddédtane benebl 108% June 29/10944 May 2 
Pe ¥ St + im, 7 we RN ok RR MoS Pe eared SEF GEG Ebdon: ourtdicncade banal 106 % July 31|106% July 31 
an Knoxv o. See 
an ene aes Om --cny es ~ : £ 339,000 286 ,000 By, Sale BS a Sale | 9544 Jan. 2’ 96% Jan. 31 toe —_- 7 ms a HS 
, 8 ’ gu, g, -- = Ni em#«s<« C—O | eeeewe|AVUF  ew8v2@ eweeerleaneraxece caeeaeceleuwoaen ee oa == Cc . e 
arene & Ist Bu, g. 48 ere ° : ae is at alae | 953 séoue oGre ée eer 95% Jan. 26) 9534 Jan. 26| 954% Mch. 17) 95% Mch. 17 
ar av, ist g, 78_.- ol  eibenel bt etcaed Es. aiapuneie ie éacenlatenea aocdea Sl eece wenekall coha’ ~eudwtenens ones 
L collat g, 4s..Oct 1952;|M-N/ 418,000 334,000) 945% 95 95 Sale 94% Jan. 12, 9534 Jan. 20) 91% Oct 3) 96%Feb. 1 
Sav Fl & W, ist g, 68-..1934/A -O} ____-- | SQeeee tee tee. ia. 2k. Se ce |1244% Mch. 30/1126 June 7 
gs! - Sieigien i ip 19341A-O| _.___- 2 ee 108% .---- pela peepee ae Sechaba) ood < 5 110% May 25|111%4 Feb. 18 
SiS & G, m. 4s.._.1918/J - Suen: Sb adele a 96% 984! 97 98%! 97 Jan. 3: 97 Jan 3| 97 July 5) 97% May 1? 
Atlan & Danv. See South’n Ry 
Austin & NW. See So Pactiic 
ustin . See So Pacific 
Pelt & O—Pr lien, g, 3 148 1925)J - J} 283,000 143,000} 91% 92%; 93 Sale 91% Jan. 17; 93 Jan. 31)| 91% Sept.15| 93 Jan. 17 
DOE  ccdbinmetoeens Q- J DE ONG aa cate Dade 91 90% 914%| 90% Jan. 23) 90% Jan. 23| 914% Nov. 27| 91% May 10 
Ons. o---5 ibaaliied July en 4 . 217,000 284 000} 97% Sale 98 1g Sale 97% Jan. 8 9844 Jan. 26 974 Sept. 30 994 Ock. . 
DE icccshnncokniin ‘7: gabe © <gamecudaaanaeues ch ucnlégsesd moos bbdgeweetent ue 7 pr 8 eb. 
Pitts Junc, ist g, 68s_.._1922)J - J I oe i eter al a < Gaeed SUEen adds 112 Jan. 6)112 Jan. 6/112 Nov. 3 113% Nov. 83 
Pitts Jct & M D Ist g 344s ’25|M- N ieee ec (epee ) * eee 8814 Jan. 23) 88% Jan. 23| 87% Jan. 10) 8834 May 18 
PLE & W VaSys,ref,g,4s 1941;:M-N| 274,000 60,000; 914% 92 91% 92 91 Jan. 5) 92 Jan. 23/90 Aug. 25) 92% Jan. 32 
oO et MT Oden ns 4 ¥en "aol - : 31 om 107,000 ants Sale 808 Sale 91 Jan. 5, 91% Jan. 8| 89% Sept. 29) 91% May 26 
6or 8 con, , . - Sb we ee ee ecewe-se-+e IGUTE codece 1 QB «ner e| we ee ee eee aeees|oesec= 2 ae gebvime < ak bo it a tails ate padi ap 
Glev Lor&W con,ist g 5s 1933/A - O 1,000, 10,000 |109 110% 109 1114/1104 Jan. 22)110% Jan. 53 110% Dec. 16)111% Nov. 17 
Mon R Ist gu g, 58.._.-- Re | 2 000,102 104441102 10434] -.-... -.---2] 2-2. Wee ee 1102 % Feb. 15|102% Dec. 21 
Ohio Riv RR—1st g, 56.1936)J -D) -.----|| ---...-- 108% .---- PGS ES el RRR Mie a REE. 109% Apr. 4/100% Apr. ¢ 
2 eee 1937;/A-O| —__-.-- | waced owe SEP IGIee “ReIEl se dbe oo neascalbianwn bmn dan 106 July 241109 May 12 
Pitts Cley & Tol, 1st g.68 1932) - 0 sisean | seien eel | 11334 ccados 1133 Sale |113% Jan. 31|113% Jan. ual td Feb. 28|113%4 Jan. 17 
CSt 18g, 48. - ed) ------|| -------- | O77 ----- DEIR oberelssnsas ecdsalaniben hoods 97 % Feb. 16) 97% Sept. 6 
Stat IslRy,ist,gu,g,4448 1943)J - Di) —__----|| -.---L-- | 85 90 | 85 BE Pp Meee. vo a nn a Nov 1? 
Battle Creek &Stur. See Mich C | | ° 
Beech Creek. See N Y C & Hud | | 
Bellev & Carond. See Ill Cent | | 
aN Pi ie Sos Ee | 
Buff R & P, gen, g, 58....1937|M- S|}  —_-.-- 1. -igs pai a BEE ictal a kad he cecdbekae asthe 112% Mch. 28/113 Mch, 6 
Gonsol 4 445... --..-__- 1957|M-N| __-2-- Boeriote 104% 10634110544 107%{| 2222 222227)22227272 227277 ‘107% Aug. 4|108% June @ 
Allegh & West ist g, gu 4s’98)\A-O); -...-.|)  -.-.-.-- | 95% ..--- DEG ghinihinta0s” ecetkiiktua«d*hcueen | 97 Feb. 7| 97 Feb .7 
@i & Mah, Ist gu g, 5s_.1943)J - J) __ _-- ae Se "ee: Ce Oe A ee ee ee BR: 
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24 000, 9444 96 
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30, 000) 64% Sale 
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101% Jan. 17 
100% Jan, 


109 Jan, 


89% Jan. 11 
107% Jan. 16 
121% Jan. 3 
121% Jan. 4 

Jan. 18 
90 Jan. 23 
4\103% Jan, 11 
111 Jan. 15 
"101 Jan. 18 
92% Jan. 6 

Jan. 9 


963 


98% Jan. 


alien 98 Jan. 15 
87\%| 86 Jan. 15 


----—- + 





110834 Jan. 31 
106%%4|106 Jan. 11 
| 95 Jan. 13 


8714| 87 Jan. 4 
97% Jan. 30 





a ee 72% Jan. 29 
% 7 15 





113% Jan. 17 4 
2}110 


~““—-Ss ==. == - =— — = 
~~“ =e -— = ef = 
~~ 2a ee —lCUCc OUCH 
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122% Jan. 12 
122 Jan. 22 
107 Jan. 18 





86% Jan. 4' 
8 Jan. 17, 96 


hime aemeke | , 9044 May 29 





99% Jan. 3 


wots, Jan. 2 
Jan. 4 
80% Jan. 1l 
124 Jan. 26 
109% Jan. 10 


$4|101%4 Jan. - 


10834|107% Jan. 23 


114 Jan, 10 
oaen 110 Jan, 24 


95% Jan. 17 
96%} 95 Jan, 11 
89% Jan. 8 





an. 2 








91 = 12) 
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93% Jan. 24) 
88 Jan. 10 


86% Jan. 4 
Jan. 22) 
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129% Jan. 26 | 


88% Jan. 55 
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108%{ Jan. 31/108% Apr. 
106 % Jan. 24,106 


95% Jan. 3) 


107% Jan. 4) 
97% Jan. 3 
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96% Jan. 13 
96 Jan. 16 
9034 Jan. 22 
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RANGE FOR YEAR 1911, 


Sale Price 
113% Nov. 21 


Ho ee 
Le! 4 Apr. +. 


96 Nov. 14lt 
“8814 June 26 
106% Mch. 30 


109% May §& 
a 26 
125 Se % u 


120 Aug. 16 
20 Oct. 9 
106% June 30 
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95% Apr. 12 


93% Feb. 16 


90% Jan. 31 191% Oct. 28 
of ey Se ae g. 
101% Jan. 16, 101% Nov. 
99 44 Jan. 11) 98 
98 Jan. 15) 98% Nov. 
86% Jan. 22 | 86% July : 
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104% Aug. 22 


106% Sept. 16 








94% April 29 
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—— a 
Int. | Sales in Sales in PRICES IN JANUARY. RANGE FOR YEAR 1911. 
BONDS. | Peri-| January || December ||—--—- 
STOCK EXCHANGE od. | , 19129 1911. Jan.2. | Jan. 31. Lowest. Highest. Lowest, Highest. 
$ 3 \Bid. Ask.|\Bid. Ask.| Sale Prices. | Sale Prices. Sale Prices. | Sale Prices. 
* - > gasecel]  <déecence {10444 sagdbletmee vse eb eenees en ccdnl eadecd Ghen da 105% Sept. 15|106% Feb. 23 
ee ae: ania Me: citi lMaliaik dan oded didaos ahacdy 102% Mch,. 14|102% May 31 
et 3 ékedel 6 6éaceeena | Seen MEE Agédidldibibnths, «ona ea | tinece bon ie 108% July 22)109% Feb. 6 
A-9O nT: | webcam aaa 101 101%)100 101%/101 Jan. "7 101 Jan, q 99 Sept.29:1103 June 3 
: - >. 17 ,000 oer “at 125 ae Sale |123% Jan. 31123% Jan. 19|123 Oct. 5)125% Aug. 3 
_ - | sadeun she faites tan “anes Bare sndéiinenasn sr -edelenes-< samo 123% Nov. 6)125% Jan. 20 
A-O} 9,000 1,000|/111 111%|111. Sale j111 Jan. 31111 Jan. 31/111 Dec. 21/1124 Mch 18 
7-5 5 ,000: 1,000)}107% 109 |108% __-_-- 108 Jan. 16108% Jan. 30;108 Aug. 25)109% June 16 
5 o J 24 ,000! 23 000)| 92% 92%' 92 Sale 92 Jan. 12 92 Jan. 12) 91 Nov. 9} 93% May 19 
a eee eat a es a ee 100% Dec. 7|101}4 May 25 
si. ale  nackhaniiineds « GO 541... -. le da «co anda mae me anmiee 8884 mm 18; 89 May 25 
ee 11,000 2,000/10314 1044%\|103% 105 |103% Jan. 5 104% Jan, 11 103 24 oe if 104% Feb. 21 
i? et: Bae 87 Of pth” Ae RR Bal Ss Se cata 87% Nov. 17| 88% Aug. 9 
4y - : oseean Sen BORDER Ble ccces ducctnleocace $0500 103. Jan. 21/105 May 
J -D} 108,000 26,000)} 92 93%| 92% 93%) 92% Jan. 10 93% Jan. 4/92 Aug. 22} 95 Feb. 11 
Sem seneus 3,000)| 9134 9414| 92144 941%|-.-... ..---- RT lr 92 Feb. 9] 94 Dec. 4 
= 4,000 8,000}} 90% 91%! 90% 913%4| 90% Jan. 30| 90% Jan. 30| 90 Dec. 26) 90% Dec. 28 
M-N 17 ,000 19,000 91 92 92 9214| 9244 Jan. 19 9314 Jan, 26 90% Oct. 25| 94 Jan. 12 
han. teentel coud i. ‘samee oe PERE TARE dein BE 
& Col Div, Ist g 48..1940|M- S$} ------ 1,000)} 90 Bet, cnc a Tabi pba < ARR 90 Dec. 18) 90 Dec, 18 
W Val Div. ist g 4s..1940\J - J) ------ 1,000)|} 91 Se 2 SSE GGALS. «2ccde bhoe be anck 91 Dec. 19} 91 £4Dec. 19 
@in ISt L & C, cons 68_.1920|M-N;) ------ 2,000)|1055% __--- OS ra kia ee UE ie ola ee 105% Aug. 17|106% June 
First gold 4s....Aug 1936/Q - F | ne 96% 98 9614 97%) 97 Jan. 8 97 Jan. 8/| 96 Feb. 97% Nov. 18 
tered _...Aug 1936\Q- F| ------ y i: . Bit wk « See pee ee 97% . 4 97 ‘ 
Sida ie ki ot Wintel  cacadeea Rees ate a a eal BE os a 106 Jan. 4,107% Oct. 
8 4 - D ued” nuke dbdigaa Sek BO: TREE PEEL nn ce au ccnGhdidies Bhcade 107 % Feb. 11|107% May 18 
; - : Veuwite  susdemae + ey ET Ce Etta othe em che es, bie don aie 121% Oct. 17|125% Feb. 7 
A- g mee § sedaceos DD. BkSéscESE enBddélcococce scsetelececese dp as cnnenn Galen 
2 - QO} 16,000) §,000)) 91% ----- OL .caaa 91% Jan. 17; 92 Jan. 3) 90 Jan. 7| 93 Jan. 26 
Apr. 16,000 48 000!) 3934 Sale |_.--- 38%; 38 Jan. 9 40 Jan. 2/ 40 Sept.25) 61% Jan. 16 
+. a 25,000) 5,000)| 57 60 50 Sale | 49% Jan. 30) 58% Jan. 4) 57% Oct. 17) 69 . Jan. 13 
1 F-A| _66,000 55,000)| 961% Sale | 96% Sale | 96 Jan. 18) 96% Jan. 2 9474 Sept. 26; 97% Jan. 23 
Refunding & ext, $65 -1935 M-N| 167,000 274,000) 97 97\%4| 97% Sale | 97% Jan. 13) 98% Jan. 30) 9 Aug. 17; 98% Jan. 6 
FW & ng Af LA ~ J -D 4 000 10,000/}111%4 112 {11134 112%|112% Jan. 4|/112% Jan. 17/|111% Dec. 12/113% Nov. 18 
= Frese. See 
@olum ock V. See Hock Val 
Term 
© POWEE.  cecaccce Oo} 8. BA, Bg | RR nna ee 106% Nov. 28/108% Jan. 20 
nenedal 2,000 '/109% 109% 103 Sale |109% Jan. 31)109% Jan. 31/\1094%4 Sept. 22\111% Jan. 17 
SGtpett “wlecoede e-. scaven a 2 See: ae ee ll Se SSO 
ee 114 115%4/113%  ----- 114% Jan. 24/1144 Jan. 24)113% Oct. 17|116% Mch. 7 
Semel | azine SEOD cocvelk abitclatnbeks coceewdléndéce c6cchune one ae 
Dp Me 8B t BeBleceocs De hvaitte OS alee): Oaegar’ hes 97% Oct. 24) 99% Jan. 19 
ee oil «cscocel  cecaccactccces cottdlonednce cabbeloocdeoe. esscuel cacece 6600 6dmiees noe eee 
Del & H—ist Penn v 78.1917 M - . Rit  csnavenaeinadive SEERA BEE ns cecanelanesdud Moanda 115% Aug. 30/1116 May 8&8 
pA ad convert deb 4s_.1916|J - D) 476,000 224,000; 971% Sale | 98% Sale | 97% Jan. 2] 98% Jan. 25) 96% Sept.28)100 May 22 
ist en eq 15-yr g 4248--1922/J - Jj} _19,000 1,000 10034 1014%4|101%% 10154|101 % Jan. 16|1015 Jan. 30/101. Jan. 17/102 Jan. & 
ist refunding 4s____. _ _. 1943\|M-N 260,000) 249,000 98% Sale | 98% 99 98% Jan. 3) 99 Jan. 10) 97% Aug. 18)100% Jan. 6 
Alb & Susq, conv 3 4s_.1946/A - 0} 149,000 38,000} 90% 925%) 92 9214| 91% Jan. 3) 925 Jan. 23) 89% Sept. 26| 944% May 5& 
& Saratoga Ist 7s_.1921|M-N| ------ 10,000/;122 -—.... RRR es SR RL, ee MEST Agi /122 Dec. 4/1244 May 12 
Del Riv RR Bdge. See PennRR | 
Den & R G—Ist cons, g, 48 1936\J - J 14,000, 22 .000;| ...-.- 89%)! 89 90%| 89% Jan. 5| 89% Jan. 20) 89% c. 15| 94 Jan. 6 
Gonsol gold 4%s__.__-- 36\5 - J nt e.edueue | RP I GRRE 6 98 Jan. 11) 98 Jan. 11] 98 ept.19| 98 Sept. 19 
Improvement, gold, 5s..1928|J - D | RSE: Pp mee 97 97% Sale | 96 Jan. 16; 98% Jan. 25’ 98 Nov. 28)101 Mch,. 9 
refunding 58... -1955|F - A|1,866,000 303,000| 8634 Sale | 885 Sale | 86 Jan. 2| 894 Jan. 26] 80 Dec. 22| 93% Feb. 21 
Rio Gr gune, let .gu.g 68.1998 7, ot win  enmenenausd | eyes FU" ade gy: Sos. SRR + By | 104% Mch, 22 oes Mch, 
i ee en © i” cocassl § eavessediivcese Teen. om ON ee et ee mae ee ee \ 614% Apr. 26) 61% Apr. 26 
Guaranteed ___....-. nt © 0 seadenl § adeachés Deasee eubbtlcedih onieibdbibaba.«occiliiiebks oo. 4)cnaleenak alee 
Rio Gr West, Ist, g, 48_.1939|\J - J) .21,000 2,000)}___.- — BE 1 eae 85 Jan. 17) 884 Jan. 25) 87 Dec. 29| 92% Mch, 7 
M & coll tr, g,4s,ser A.1949|A - O 2,000 §,000)|_._.. 80%| 78 79 78 Jan. 19| 78 Jan. 19) 81 Oct. 31) 85% Feb. 8 
rr re oC cece ed 86 ccccdcacaccooe octetleebes ganuclounsce cocentl ecosss 65céunnsesos a0 
DeM&FtD. SeeM&StL| | ------ 
Des M Un Ry, Ist, g, 58s...1917|M-N| ------|} -.-.---.- eee SP 8 pcuctlasaces  cosbcnel ceceed bb a0 debeneon.1esennee esate 
Det & Mack, ist lien g, 48s_1995|J -D RRB Ratt 2 95 | 92 ee ae ee 92 Nov.14| 92 Nov 14 
EE en nw 995|J -D} 36,000 8 000) 89% 91 904% 92 90 Jan. 11) 90 Jan. 11) 88% Jan. 23) 95 June 27 
Detroit River Tunne]l— | 
Det Term Tunnel] Ist 4%s ’61/M-N Le --edeblben ee 100 4 100341100 Jem. SBIGI34 tan. Gin... ccnnnchedccsocenehs 
Det Tol&O—O S Div,ist4s1941|M- SS} ------|) -.------ ae ae Se . ee 69% Jan. 9} 69% Jan. 9] 70 Aug. 7| 70 Aug. 7 
Dul Missabe & Nor gen 5s.1941\J - J) ------ §,000/104% 10441105 106 j_L---- admis Ls teoobh 104% Dec. 26)106% June 17 
Dul & Iron Range, Ist 58s..1937;/|A - O} ------|} -.-.-.-- See ey Ee I a ng ch eckia 105% Oct. 18)109% June 20 
Dt cabéduacdiae Dw <iateuh  adtiate daliidade oanwe SUEUR caccdbacsdecc caccécl owcace eeecciiininealibeenneleoeneee 
i ae PF ees Bee eee Se Se Sea. a ae ee 104 Feb. 27|104 Feb. 27 
Duluth Short Line. See Nor P 
Dul So Shore & Atl, g, 5s_.1937|\J - Jj ------ rr ees ale Lee ee 107% Dec. 16/108 Jan. 
astof Minn. SeSPM&M 
Tenn Reor lien. See SoRy 
East Tenn Va & Ga. SeeSoRy 
Higin Jol & East, Istg~5s_.1941|M-N| ------))  -.------ BGG shane Cee is Ee a. wa aieiipen eb cad 112 July 71112 July f 
Hlm Cort & No. See Leh &NY 
Grie—ist consol, gold, 78..19020/|M- $| ------/)  ..-.-.--||-..-. -----|--.-- Ss Se See pee | Se P 117% Oct. 13)120% Jan. 28 
NY & Efie Ist ext,g,4s.1947|M-N;} ------)) -.-.---- oe eae gion aR: terre aay gies i: | 100% Apr. 6/101% May 10 
2d, ext, gold, 5s__..-. 1919|M- § an ~wnceowee Oe posed ee ow nae 104% Jan. 22)104% Jan. 22)104% Jan. 6108 May 1 
3d, ext, gold, 444s...1923;|M- S| -.---- eerie: SRGUS occce 3 BR PRRs ey ene | 101 Oct. 2515104 June 28 
4th, ext, gold, 5s._._..1920;/|A - O 3,000 1,000/}105% ----- SE wats 105% Jan. 9)105% Jan. 9/105 Jan. 18/106% May 20 
5th, ext, gold, 4s_._.._.1928|\J - D i = ower 100 101 96 101 (|100 Jan. 22)100 Jan. 22) 99% June 9) 99% June 9Q 
WYLE& Wg, fund, 78.1920|M- §| -_---- Se ghee Lae 120%|___.- EN s,s cowckal ocaeve tawcdice. Con ee ee 
Erie, Ist con, g, prior 48.1996|\J - J} 108,000 55,000;| 89 Sale | 88% Sale 88% Jan. 29| 90 Jan. 16) 84% Apr. 4) 90 July 1 
EE 4 cn ceceeeuen a EY Beers © | camecana | 8414 _-.-.-.- Reales 88 Jan. 30) 88 Jan. 30) 82% Mch. 21| 86 June 17 
a gen Men § 461900) - : 176,000 144,000 3 78%| 78% 79 78 Jan. 19| 7934 Jan. 22 7374 zon. . 79% quiy 1 
SE » ntiiivieacbeded “a oe ees) 5 , amt A EE BR ss Peay OR 7 77 
Penn coll trust, g, 48.1951/F - A 59 ,000 15,000) 88 89% 88% Sale | 88%Jan. 9 88% Jan. 27)|| 86 San. 25) 91 A < 
oar Gere 4s, Ser A.1953\/A - O 22,000) 91,000} 85% 86%)! 85 87 864% Jan. 23| 87 Jan. 19 73 Jan. 3) 92 July 1 
o Ser B.1953/A-0O)} 547,000 634,000) 7544 Sale | 755% 76%| 75% Jan. 2| 76% Jan. 25) 69 Jan. 6) 80 July 6 
Buff N Y & Erie Ist 7s..1916\)J - D ; | 1,000 1085 __--- 1094, 110 |108% Jan. 4/109% Jan, 12) 108% Dec. 19\111% May 31 
@hic & Erie, Ist gold 5s_1982;/|M-N 7,000) 2,000)}112% 11244|112% ____- 112% Jan. 3/113 Jan. 29)110% Aug. 5/113 Feb. 16 
Glev & Mahon Val, g 58.1938|J - Jj) ---.--|| -------- 10954 oneee a. shevthsheheon shedeitehik cuties 111 Apr. 17\|111% Feb. 14 
Registered _........-. Oo e 6 el a -. sine SE itcteslencuecs aueskaledandee snake cee 
Long Dock, Pt ea crn © Ur ceosenal 8 coedccens 123354 ..... STIL ismcinel ayn ah. se cdiaids agiak lean 123 Oct. 17|125%Nov. 8 
CG & RR Co Ist cur gu 68.1922;|M-N) -...--|| -.------ oe: Se: Se etalon nace’ acu 104 Oct. 27:104% Oct. 27 
D & Impt Co Ist cur 6s_.1913|)J - J) -.---- 2 000'101%4 _---- i a a 100% Jan. 111/102 % Nov. 20 
NY &Greenw L guar g 5s.1946)M-N) -.-...|| -.---.-- 10234 ...-- DD co miclll mane ot, haul nhw dinkaiedletel 1100 Sept. 25/102 Sept 26 
NYSusq&wW. ist ref g 5s.1937/J - J 3 000 4000'103 Sale ‘103 106 ‘103 Jan. 2'105 Jan. 8 101% Jan. 41048 June 7 
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BONDS int. | Sales in || Sales an PRICES IN JANUARY. || RANGE FOR YEAR 1911, 
. Pert-| January || December ||—-— — 
_N Y STOCK EXCHANGE | od. | 1912. Jan. 31, Highest. _|__ Lowest. 


Brie—(Con.)—N Y Susq & W— 
Second, gold, 44s...1937|F - A 
General, gold ag 1940|F - A 














100% ..... 
111% 112 Sept. 7 
101% 102 98% Oct. 31/101 % June 18 


110 June 23/110% June 168 
111% Sept. 30)113 Feb, 18 
A-0 101 oon. af 10374 ay = 
st gold 68..1923)\A - Ov. ov. 
Brch, im 5a... $8) A aa 95 


Sou. See 


td 
a4 = 
ae 


ges 
e? 


es 


c 





a D 97 ; ‘ 95 Feb. 15) 98% Nov. 17 
od 9 93 


Jed | 821% Dec. 19) $434 Jan. 19 
97% Apr. 24) 98% Feb. $ 


pe 
z 


See South Ry 

uv £0 ~ SEO N Y Gent 

@t No—C B & Q coll tr 4s_1921 96% Sale | 974% Sale ‘ 95% Jan. 3 
tered July 192 ‘ 10,000 


99% June 
y 1921 96% Sale eens ‘ 95% Jan. 5 erie June 
Ist & refund 4343 Ser A_1961 169/000 10084 1014/1014 1013 99% Sept. 28|101 44 Nov. 











€onsol mo 4s__.1933 
- Ist consol, gold, 6s ...1933\J 
tered J 


1933 

- Mont Ext, ist gol ae Jj -D ! . 26) 95% May 98% Jan. 24 
Pac teed Se 1 1937 4 92 9 9956 Mech, 28 9954 Meh, 38 
. ,8 oe = a Cc . , a s 
-E Ry M,No Div istg,48_ 1948 A-O 96% ; 98% Jan. 11/| 96 Oct. 16) 96 Oct. 16 
Minneap Un Ist, g, 6s..1922 J 115 1 114% July 8/1163 Mch, ‘ 


-Mont C, 1st, gu, 'g, 68... .1937 127. Jan. 12|128% Aug. 1 
—— tered . 193 
lst guar, gold, 5s ....1937 


8 193 
- Will &S F, ist, gold, 5s_ 1938 
Greenbrier Ry. ee Ches & O 
@4ShI, ist rf&teris,g,Feb 1952/J 
tered Feb 1952/J 
H Val, ist con, g, 434s.1999/J 
rey, tal cola Be" teee + 
, ex wer 
Gol & Tol Ist, ext . 955 


4s___1 : 96 Feb, 23 
Housatonic. SeeN YNH & H 
BE e& Tex Cent. See So Pac Co 
Hous Belt & Ter ist 5s___1937 
piinois Central—list g 4s__1951 
tered 1 


Regis 
Ist, gold, 3 











35 
ns Sy ay yg 


a> 
ae | 


101% Feb. 
103 Feb. 
100 Sept. 
91 Aug. 1 
89 # £Apr. 











J 
J 
J 
J 
J 
A 
A 
. 
51 
A 
A 


52 
55|M 


1 
Purchased lines 3 4g____1952\J 4,000 86 44 Jan. 
Goll tr 4s, DN O 0 Po tpoalM : V4 J 99% Jan. 
Registered 1 M-N 
@airo Bri 
Eou’v div 


195 

Middle Div, regis, 5s___ 1921 
Omaha Div, Ist, g, 38__1951 
St Lou Div & term, g, 38.1951 
tered 1951 








76 %& June 
75% Jan. 8 








5 
Belle & Carond, Ist 6s__ 1923 
‘Garb & Shaw, Ist 4s, g_ 1923 


St L & N O, gold, 5s. 
tered 195 


I a Ca Se 





Fee Sept.13)/117 May 23 
113. Feb. 161115 Feb. 16 





-— — at ee iw) 

Fa Se Se a as a ees Se yay Ge es Soe Soy Set Se Fj Sot 
@eess 
~]~j~)~) =) 


g, 48.1931 
evCC&StL 
H &D 





94% Jan. : 94% Nov. 14) 96% Jan. 14 
108 Jan, ‘ 107% Jan. 19/1094 Dec. 19 
102 Jan, i 100% Oct. 191103 Jan. 6 

65% Jan, 9| 63 Mch. 15) 71% Sept. 7 


94% Jan. ; 94 Oct. 30) 95% May 11 








0 nvoZze 





. Bee Mo K & T 
ty South, lst g, 3s. _ 1950 


73% Jan. ; 73§é Apr. 27 
stered ___ 1950 
Ref & imp 5s____April 1950 


| 9934 100% 99% Jan. : | 9844 Sept. 25/102 Jan. 
Kansas C Term Ist 4s ____ 1960 000 9814 834| 97% Jan. 98% Jan. 25, 96% Jan. 4) 99% Aug. 17 
ey Central. See L & N 
a0 


! 
M. SeCRI & P 


Knoxville & Ob" see Sou R | 
ake E & W, ist, gold, 58.193 1108% 109% 108% Jan. 109% Jan. 108 74 Apr. 13 1 
OV. 


i 
2c, gold, 58 1941 
North Ohis ist gu g 58__1945 107% Oct. 7 
Rep ViT)iet gu, a cle san 105% Aug. 1 

Reristered i 104% Jan. 18 


940 
Ieeh V (Pa) gen con, g, 4s__2003|M- N 97 97 96% May 12 
heh V Terie lst gure. 68_1941/|A - O 7 112% Oct. 19 
19 


ri 111% Dec, 28 
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Leh & Wilkesb. See Cent N J 
Beroy & Caney Val. See Mo P 
Bong Dock See Erie 































































































































































































FEB., 1912. | BONDS—STOCK EXCHANGE RECORD 24 
Sa ee 
Int. | Sales in '| Sales in PRICES IN JANUARY. RANGE FOR YEAR 1911. 
BONDS. | Peri-| January || December ||—--—~ 
N ¥ STOCK EXCHANGE od. 1912, 1911. Jan.2. ({ Jan. 31. a Lowest. Highest. Lowest, ae 
$  |\Bid. Ask.|Bid. Ask.| Sale Prices. | Sale Prices. | 8 
Bong Is! ist con, §. 5s_July 1931/Q - : 6,000; ..-.--. | 112 oto 110%, 109% Jan 18/110 Jan, 5 00 _ 208i | Bag 20 
ee 1931\Q- Jj ------ a Seegen NFS wcccn] FS... ccccel epee ge coccsel sees cn, 20cccallogegne. cdeege! wadens_ obéue . 
Ge . el eeokem se tales nth . =, 938|J -D 1,000 11,000; 93% 94 9444 ....- 9414 Jan. 30) 9414 Jan. 30 June 23' 96% Jan. & 
FOU canecoos 1922|M-S| -....- Lics* aneaien fo Mae | 2" yy Dieeree Eeeqeine 98 Feb. 17/100 Aug. 10 
og graeme 1932|\J -D} -.-.-- Biitl. saber | 91% 97, | 91% ~-...|------ ------|------ ------|]-pgenn powne alae eee wocncs 
ee: Pe Wo ccandes ea 5 DOPen =. Sesecs | on 10456 oe he be > eaoddeeSbn ce dankok 93 May 12) 95% Jan. 10 
ot hg Bere 1949|M- S| 13 000 18,000) 95 96 95% 9614) 93 Jan. 12} 96 Jan. 29} 94 Nov. =| an” Dec, 4 
SOE WL ckbhesd SGM - Satodbeadl xi: enkoan iii Leis walle allie a Sede a atin «dk toma 95 Jan. 3 Jan. 3 
NYB&MB, con, g, 58...1935|A -QO| ------|| ------ 110554 ...-.- rd. or Jac cann encccclesense nasa cnlleccene eccccclececce coeece 
Pranebeh ih Sest9eM- = sa55] — ~aiaid NOatd Sade “0084 673d 603% san 5/107 saa. S/T0RYG Wak: BIN Abe 
con, Cc nat ’ , , ve’ e 
foutstans & A Ark, 1at 68 ba 1927| «TE owadeel... _ covcba | panne WEE loname De |: Lveneue shakaghessene ime 4a 9434 Mch. 20; 9894 Aug. 24 
as e— 
Gananen BGEe Glaccscccen 1930|\J -D 19,000 27,000 115% Sale (116% --.-- 115% Jan, 2|)116% Jan. 26/112 Sept.12 te pre 10 
i 937|IM-N ,000 * 1)’ ea i a 111% Jan. 3/111% Jan. 3/112 Nov. 8 ch. 15 
Unified, gold, 4s....... 1940|\J - jj 187,000 216,000 ” Sale 5 Sale | 99 Jan, 2) 99% Jan. 29) 98% Mch. 17 99 July 3 
PR 7 ongeo hg aba, 1) a ee eRe ey ifn eee Pe a see i083 Sept. 14]10054 Feb. a 
EH & Nash, ist, g, 68..1919|J -D RT J111 115 (|111 1113%%/111% Jan. 26 111% Jan, 26/111 Mch. 9/113 Aug. 2 
Louis Cin xX,2, .1931|M-N S eae | PSR ESS & SIG ediine 104% Jan. 26)104% Jan. 26)104% Mch. 29)105% July = 
NO &M, ist, g, 63_.__- eee — ee er 1 > git) el geey eee roan pden yar: - 118% May 5|122% July 
N O & M, 2d, g, 6s._.-- 1930\J - J ee le (117% 119%|117_ 118 |117% Jan. 11/117% Jan. 11 118% Nov. 17/118 Feb. 8 
Pad & Mem Div 4s_---. i cevdiel.  . osemot | 9454 9634] 9494 9614|...... -...-.|-----. ---.-- . 26 28 Apr. 17 
Pensacola div, g, 68....1920;|M- S| ------|} ------ 105 is3%8 1 ee eee 1053 Me : _ Y ch. 35 
po et Piece | EE een eres 8. = eee Msg Sob il tttig Bok 
Atl Knox & Cin div,g,4s_1955|M - N “a0 134 000) 92 925%| 9234 93 92% Jan. 16) 93 Jan. 13) 92 Jan, 30 $3 May = 
AtlKnox&No, Ist, g, 58.1946)J -D) ------||  -.---- BBADOE 215 TRPEAAD. Docvces ennsralsesces nasach | 111% Oct. 20/1124 res : 
Hend’son B’ge, ist sf,6s,g1931|M- S| ------ ,: aan RS ea 105 22a 0|- pos 5- -n---2|-aca5~ oe -- 2 106 Apr. 17/106 Apr. a7 
Kentucky Central, re 9687/5. - 3 33,000, 10,000, 132% yh . Ris. 121% 9474 Jan. 3) 94% Jan. 19) 94 ch. 24) 96 Feb. 
L 0 ist 1 - §| ------ ‘aero Me: Be Se Re ee eer ee eee eee We mn wen connnn|onnenn eoncce 
Opt ered = Joint, 48. arecin - : o----- 1,000 }_...- at. ope eee es Serer | 88 May 3; 91 Jan. 14 
NFigginet ist, gu, 2, 58.1937 9 a on... .ssseenl 103% NWA 1S ti Sale (109% Jan. 31|109% Jan. ai 108% May A Feb. 27 
Npt&CinB gen gug, 4%431945\J - Jj ------! cocunehl. cvdecli [eR clencess sandnadnccecd! nos dcdiain anne 
Pens & Atl ist gu. a 3117 < Aj ------ Stk, eae 1074 RR SRN i iii Ih oa han doa 1110 Jan. 25|110% Nov. . 
S & N Ala, con, gu, g, 58.1936;)F - A 2,000 tile tots 1114%/|110% 112 {111 Jan, 10,111 Jan. se a Nov. 10|\112% Ma 
ho &JeffBridgeCo,gu g, 48_1945|M- S| ------ | 8, 000, o1% 02 3g} 9836. ss. -<}-- dima, oncnddpede ale ac wih | Aug 30) 94 Mch. 81 
ahoningCoal. See LS&MSo i ! 
anito S” W Coloniz, g.581934)J -D) ------ as MGBSG wan POEL cite tke diiitn din nll 6enin Wownbad eee eee 
op cally to iiangg lines, 48-1936 M-N| ------ oo l----- 88 |----- 8S |------ -- ed ee 
c ern ee ; tj 
Wex Cent, con, gold, 4s__.1911|J - J} ------ Bf; dela ee ee eer es Cer eee _.|| 99% Jan. 6/100 Mch. 22 
@d, con, inc, g, 3s, Trcertfs..; | ------ | cecccallocwce ccocclocsss ceece|oosecs cocess ee een nn ee 
Equip and collat, g,58..1917/|A-O} ------ — a ee: fo encn encanlenne= oseial-> EERE | Fe PS MN ~jnphbeasce osecedeanhee Uhaeke 
2d Series, gold, 58...-1919|A - QO| ------)/| | _.-.-- RET TER arr Ty aera da. swcdseloessceinc-csubeehes Sedesitinioaks Eebos 
Gex Enternat, 1st com, &, Q61G77iM = Gi -<----)) 0-2 fio ene 3. - pdews saatddbddmocne bo-¥=6hi@enen Sebbeighs dacus aged 
Stamped, guarant mee 0 | ceteottcked. GB bebo Bs Enciene sacesolescc-dthasksdbednce Seneca 
eoaeen Central. See N Y Cent | 
Mid Term, Tne i a cee... . .eacdiiindidis «neokiheld scabies auqnes nas +0 pocduuibaons sowneiae nace 
Mi & Norte ier CoM & S 
ort ee 
Winn & St L, Ist, gold, 78.1927|J - Dj ------|| | -.-.-- ae . OGR ee kn va ct bn ce tinnhan 130 Jan. 14/130 som. 1 
OT EER Te ES ET RE Rae 110% Aug. 9)110% Aug os 
ist cons, gold, 58..__-_. 934\M-N 3,000: 3,000;)..... 106 %/-..--- 105%/|105 Jan, 11 105 | Jan, 12|)103 Oct. 17)109 e 
lst & refund gold, 4s__.1949/M-S 5,000 5,000; 695% Sale |__--- 6714| 67% Jan. 30) 69% Jan. 2| 65 Apr. 24| 75 Sept. 6 
Ft D ist, 5 gu, 481935\J - J 2 000 7 000)..__- 79%! 79%4 82 81 Jan. 8} 81 Jan, 8] 78% Nov. 6 81% Aug. 21 
inn & St L.gu. See B Ras | | 
con, go | ! 
et qd, payment of int eu, i938) oJ 2,000 11,000; 97 9734; 971% 97% 97 Jan. 15) 97 Jan, 15) 95% Jan. 5) 98 Apr. @ 
& Atl, ist go 
vata, pa a of -_? cu- 1926) J 9 Ge seeded — he teapecccse cose tesnee Sacugheocond eacgesdbececd 6cccsenteneesaneeinnnnee - 
nneap ee 
I a 934% Mch. 15) 93% Mch. 30 
a. ae S Okla. ~~ MK &T 
ansas exas— 
ist, gold, a RE EAE 1990/J -D} 68,000 59,000| 96 97 | 96% Sale | 96% Jan. 5] 97 Jan. 19/) 96 Dec. 26) 984 Nov. 13 
— hy “Saar June 1990/F - A} 33,000 5,000} 83% S84 | 8244 84%] 83% Jan. 3, 84% Jan. 16); 83 Dec. 20) 86 Feb. . 
lst extension, gold, 5s..1944|M-N 16,000 19,000/101 10144/|10244 10344|101% an. 15 102% Jan, 29| 9914 Sept. 25)10344 May 
ist & refund mtge, 4s__.2004|M- §| 51,000 121,000} 80% 8034) 80% 80%] 80 Jan. 6; 814% Jan. 26) 78 Oct. 3.C«d 10 
General s f, 444s__._._- 1936)J - J ,000 175,000; 88% 89 891% Sale | 88% Jan. 4| 89% Jan. 26 836 Sept. 25 89 4 Nov. 9 
Fe lau ihe, ist, ref,g,4s2001/A-O| ------ rey Seay RE ARBs 6h eee cota : Mch. 28} 79% July f 
Dal & Wa, Ist, gu,g, 58.1940.M-N| ------ Sea 105% -..-- RAED Eig case aavenclowescd thndheel G53 Aug. 11|105%¢ Aug. 11 
Kan € % "Pac, 1st, 6, 0,1000F Al ...... oo eee ee eee te 1 oo Oct. 25; 91 Nov, 
Mo K & E, Ist, gu, g, 5s_1942;:A -O; 11,000); ______ 109% Sale {109% ____- 109% J 2110 Jan. 12)107% Sept. 20)110% Jan. 6 
Mo K & Ok ist, gu, 58._.1942;|M-N 1,000 10,000 |106% 108 (|10644 107%/|107% co 29 107% Jan. 29)106% June 26)108 Feb. 10 
MK &T of T ist,gu,g,5s- 1942 M-S§ 6,000 4,000/102 10434|103 104 |102% Jan. 3104 #£=Jan. 26 102% Jan. 12:105% July 7 
Sher Shr’ thea ea pe TY a ¢2 eschenr oo eee ie S00 eT mumc.tnncdham 103% May 22 Hirt, Apr. 13 
as tn a, A Je 2 esesaeh... . coenca | 103% ----- EE, Ca ee edi heokan fies Apr. 21|:105% Nov. 
u 
Ist consol gold 6s__...-_- 1920/M-N| 23,000 23,000'|106% 108 |107%Sale {107 Jan. 19/108 Jan. 5/106% Sept.25/111 Feb. 18 
Trust, 8 5s stamp- — sete - : ae 19,000 99% 100%/100% 100%; 99% Jan. 5|100%4 Jan. 29) 99% Sept. 261024 Mch. 6 
Pl. nm eoe n 191 Tt shedegt  sasesbtbecce saoceibenes bee bbl scnece. sobebelbennss. o+-<.selennetanaeeeee 
ist, coll, seid, Sc iNeds cel. di 1920;\F - A 22,000, 23,000; 99% 100 {100% Sale 99% Jan. 11)/1003%4 Jan. 30) 99% Oct. 20:102 Mech. 7 
Registered ......---- Fi po ee EBB res Deon enabelaane & dkdiiloneesa. so<delanes © 4sh0d6.aitdesbeiesdeee 
40-year gold loan, 4s_...1945|M- S|} 140,000 59,000,/_._.-. z 74 Sale 70% Jan. 4) 74 #=jJan, 23)| 70 Dec. 22) 82 Feb. 28 
8d 7s ext at 4%_..____- aM cesses ee a. Oe a yh Bes agrees Re og'p 9614 May 23| 96% May 
ist & ref conv 5s __..-- 959|M- S| 348,000 183,000, 8644 sale 8914 Sale | 86% Jan. 2) 895% Jan. 18) 84 Sept. 29) 9654 Feb. 23 
Cen Bch Ry, ist, gu, g, 481919|/F - A a... tases & pees Beek 2 Jan. 9) 92 Jan. 9 90% Oct. 7] 9334 Feb. 27 
Cent Br Un Pac, Ist, g, 4sl948/J -D) -.---- 5,000 73 8414| 78 8 FR ORS ir ie « 83 Nov. 1) 83% Dec. ll 
SS Cpa ae ee ee ee ee Oe oe er oe Meo ek 
ac R of Mo, Ist, ext g, ° ; f . . 
Ste ertended, gold, be-1938)J - J) ------/ = -.---- R06 MORIGIINS (AMD ccce cs Siuinnnddvndecs sandck oe Apr. 18|10844 Apr. 18 
uis Iron outh— 
Gen con ry &ld gt, g, 581931/A - O} 220,000 21,000 AGRO R 106 |1064% 106%/|105% Jan. 8/1064 Jan. 5/106 Dec. 5|108% May 16 
Gen con stpd, gu, e: §81931/A-QO;} -.-.-- S inti. Gaeet I-soz> acer-l-aaaz ~agizlsaiz-e2n77 73 Bane "1a aEll a7" ne bal B55 “wie Ba 
Unif & ref, old, 4s...1929\J - J 69,000. 56,000| 79% Sale | 8334 8414] 79% Jan. 2) 8334 Jan. 25/| 79 Dec. 28) 87% Feb. 20 
NE wccdnocd 9290\J - J 1,000, BER AN TLE LW ge 78 Jan. 19 78 Jan. 19) 86% Mch. 2) 86% Mch 
River &Gulf div, 1st,g 4s’33 M-N;| 25,000 14,000} 821% Sale | 8334 Sale | 82% Jan. 2) 84 Jan. 31]| 82% Sept. 29) 88% Feb. 20 
Verdigris V [&W, ist g,5s,’26|M- S| _..__- | Yi: | nn mainwctedbe a dimcbs dcalsc dome Judloauiwind us tc tele oe 
Mobile & Birm. See South R | 
Mobile & Ohio, new, 1927|J -D 9,000 3,000}120% 121 |120% ____- 120% Jan. 26/121 Jan. 22/120 Mch. 6122 Jan. 23 
ist extension, g, 63_ > 1927 ¢ - J a. °° sea i114 117 (115% 116%|}115% Jan, 29|115%4 Jan. 29/114 Sept. 23/1163 Feb. 11 
General, gold, 4s.._.._- 1038iM- S| ...... ea | 8534 86 Be eacceiceeicgh MO. ae Se eee 
mw Yr Div, lst, g, 58.1947/|F - A 10 000 1,000, 110% 110%/|110 &% 110%|110% Jan. 23)11044 Jan. 27/110 Mech. 30/111 Nov 8 
St L & Ccoll tr,g,4s-May 1930/Q- F} _..__- 4,000) 83 85 | 83 DE Reccese accwhdinhdénedienslee 81 Mch. 24) 83 Dec. 15 
Guaranteed, gold, 48..1931)J - Jj) ------/}  -.-.-- Ope: SOE) ee Gt den co. Cécacddudcementhauen 93% Mch. 30) 94% Mch. 6 
Collat trust, 4s. See Southern 
Mohawk & Mal. SeeN YC & H 
Monongahela Riv. See Balt & O 
Montana Cent. SeeSt PM & M 
morgan s “s y A pm re WW | 
Morris ex. See 
N* i Chat & St L—Ist, 7s, ’13\J - J 11,000. §,000/104 104% ert 105 4%|103% Jan. 15)104 Jan. 4/104% Dec. 1,107% June aS 
Ist, con, gold, bs.--1928 A-QO 4 000, 1000/1109 --.--- 10 93% inion 109% Jan. 30)109% Jan. 30) 109% Mch. 23/111 June & 
Bch, Ist, gold, 68-1923\J - Jj -.---- oo) Ca Tn: .aGusde’> agediikduced oe. ceo cuk Ga, oe S sane enti dela seme 
Me eee eee. oe | ee OT Phe, aeneapaensingie waters dues. enact tS ete Serre 
T & P Bch, Ist, eggs ES eee eee eee © | RR 107 14 MRA; Meetings a Teh satek Gee. ee RRO: dari Helge “4 
fash Flor & Shef. See Lou & N | | 
Hat Rys Mex prior lien 44481957|J - J} 64,000. 46,000; 92% 923% 923% Sale | 9214 Jan. 8 92% Jan. 19} 91 Sept. 5| 95% Jan. 30 
earentend general 4s_.1977|A - O Sa. eae | 8614 87 86% 87%| 86% Jan. 16) 86% Jan. 16 83 Oct. 2) 89% Jan. 14 
Hat of Mex prior il lense, 4 34819265 - J} 13,000, 3,0001-2:.. 100 |_....102 |100 Jan. 5100 Jan. 5| 9514 Dec. 18'100% Feb, 4 
ist consol, gold, 4s-__--- 1951|A-0| 2000 1000 79% 8034| 7954 8034| 79% Jan. 15) 79% Jan. 15| 78% Sept. 22, 63% Jan. 26 
BH & Derb ole NY NH & H | i | 
ma J June’n RR. See N Y Cent | \ | | 
Rewp’t & Cin B’ge. See Lou&N | | | 
® O&N E prior 1'n.2,68. Novi915/\A - a ils icici | ---= ~~! 198% ee RN ill ie ie is i a a oe Sc Sl TR te et 7s 
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New Orleans Term ist 4s. .1953 

Man Beach. See L Isl 
WY Central & Hudson River— 
Gold mo ,» 34s. ...1997 
1997 
ld, 48....1934 


19 
Lake Shore, coll, g, 3 4s. ve 






1 
Creek, Ist, gu, o. ; 
2d, guar, gold, eeeee J 


Beh Cr ex Ist gu g 3 %sFeb’ 
ServeesO: infu foe 19e0 
Moh & Mal, ih ans. oi 


certificates.1986 
HY & Harlem, g, 3 4s. . 2000 
R 2000 


NY & North, ist, g, 58.1928 
Put 1st con gu g 4s_ 1993 
Mont Ist gu, g, 58.1916 


5-year, gold, 4s 


193 
GR Ist gu c 5s_1938 
Mahon Coal RR, ist, 5s. 1934 
E—2d g 5s Jan 1928 
PittsMcK &Y, ist gu et 
1 





Mitctabuhtinviessace 1940 


34/3 
J 
a 
J 
J 
M 
M 
A 
A 
7 
M 
J 
J 
J 


2361 
2361 
81923 
Erie 
ar. SeNYC& HR 
eErie& W e Ce 
est. See e 

Leng Bch. See Cent N J 


ble deben 6s_..1948 
hes Ist oa 


Housaton RR, con, g 5s_ 1937 
NH&Derby con,coup 5s_1918 
Providence Secur deb4s 1957 
Y & Northern. See N Y Cent 
Mew York Ontario & Western— 
, lst, g, 4s__June 1992 
only._June1992 


Harlem R Port C 


7a) 

BS 

Z 

-< 

‘or 

fee 
Mortons 


Y Susq & Western. 
HWY Tex & Mex. See a, 4 Co 
h. lst, g, 58.1941 


West, gen, g, 6s___1931 
Improve & ext, g, 6s___ _1934 


New River, Ist, g, 6s___1932 
Nor&WRy Ist,con,g,4s. 
Registered tes 1996 


s 
Div ist & gen, g, 4s 
ear conv 4s___1 
& C, joint 4s__19 
T, Ist gu, g 58.1922 
g, 48.1989 
L Erie & W 


Morfolk & Sout 


Northern Ohio. 8 
h Pac—Prior 4s 
R tered 


Registe 1 
Duluth Sh Line, Ist.gu 5el1 
g - See GtNor 
No Pac, gen, g, 681923 
Registered certificates. 1923 
St Paul & Duluth, Ist, 531931 

2d 5s 1917 
ist consol, gold, 48___ 1988 


y> 1st, , dy 1] 4 
Bor P Ter Co, Ist, g, 6s He 


Nor Railway Cal. See Sou Pac 
North Wiscon. See C St PM&O 
See N Y Central 
& L Champ. See Rutland 
oInd & W. See CCC&StL 
@regon & Cal. See Sou Pac Co 
Ore RR & Nav. See Union Pac 
Ore Short Line. See Union Pac 
Oreg-Wash Ist & ref 
Oswego & Rome. See N Y Cent 
Ozark & ChcC. SeeSt L&SF 
fic Coast Co, Ist g 5s.1946\J - D 
fic of Missourl. See Mo Pac 
Penn RR, lst,4s,real est,2.1923 
Consol, gold, 5s ¢ 
Gonso!, gold, 4s 
10-year conver, g, 3%s_1912 


--- 1953 
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LES Gee eee 98% Nov. 
ertsin cote <i ace 98% Nov. 
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SEL SEARS LR: 113 % June 





31)| 88% Apr. 
A BP So '\104% Oct. 


sali decal a ad eee 115% Nov. 
i a to ik he de ee 115% Aug. 


92% Jan. 29)| 92 £Dec., 
































103% Dec. 


100% July 
| 168 June 
15 103% Jan. 15)102 Nov. 
2,100 Jan, = 





RANGE FOR YEAR 1911. 
Lowest. Highest. 
Sale Prices. Sale Prices, 
88 Dec, 88% Dec, 8 
87 Sept.25) 90 Jan. 17 
86 Sept. 28) 89% Jan. 11 
18|| 92% Oct. 3) 94% Apr. 28 
92% Mch. 29) 93% Apr. 24 
6; 78 Oct. 4 80% Feb. 1 
25) 75 Sept.11| 79% July 29 
23 rere t. 6 79% July 1 
75% Aug. 24; 78 Apr. 12 
"99° May 4/99 May 4 
"99 ~~«Feb. 17) 991% Mch. 20 
“901% Feb. 28| 901% Feb. 28 
"97% Feb. 2|97% Aug 1 
5\107. Oct. 181110 May 15 
“98% July 3) 98% July 3 
S$, May a 
“99% May 19/100 Apr. 8 
17 Aug. 29} 90 Jan. 27 
9| 87% July 13) 89 | 
31|| 92% Sept. 95 May 17 
26) 92% Apr. 28) 943% May 17 
93% May 8 
110% Feb. 17\11134 Mch. 30 
123 Oct. 25/123 Oct. 25 
12/110%% Dec. 11/i11 Apr. 18 
"983% Nov. 10} 99. Jan. 5 
98% Nov. 10 
“86% Sept. 27| 89 July 29 
30)}| 90% Dec. 93 Apr. 29 
10) Aug. 100% Jan. 4 
Nov. 98% Nov. 20 
. 31); 89% Aug. 92% May 13 
15|| 97% Sept. 30/101 % Jan. 31 
16; 97 Oct. 100% Jan. 23 
100% July 100% July 25 
9334 Apr. 94% Aug. 4 
3\| 92 Oct. 9444 Aug. 9 
6| 89 # Aug. 100% Jan. 9 
7:\1263% Oct. 134% Jan. 24 
i) Bug Set] Shae Sr. 
ept. Ov. 
n 113 & June if 


84% Jan. 87 Feb. 15 

. 30) Onis Sept. 5| 97 May 26 

93% Oct. 13) 94% Feb. 21 

92% July 96% Aug. 15 

4'|102% Oct. 103% Jan. 20 

123% Nov. 124% June 29 

|124 Sept.22)128 Apr. 21 

123% Oct. 125 Jan. 23 

2|| 97% July 99% Nov. 3 

| 98° Jan. 9| 98 Jan. 9 
4) 914% Sept. 9414 : 

410044 Jan. 3)/110% Nov. 22 

3} 93 Nov. 14 

13}104% Oct. 13 

“7 9644 Mch. 16) 98% Dec. 16 

26; 98% Aug. 100% Feb. 6 

10; 98 Aug. 994 apt 28 

19) 68 Sept. 71 ch. 30 

68 Sept 69% Nov. 23 

98 July 26 

116% Mch. 24 

115% Aug. 1 

;||10294 Feb. 102% Feb. 6 

“91% Apr. 5| 91%Apr. 5B 

111% Oct. 31 


92% Dec. 30 


108 Jan. 27 
102 Feb. 15 
108 June 27 
103% June 8 


98% Jan. 12) 9934 Dec. 19 
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Int, | Sales in | Sales in PRICES IN JANUARY, | RANGE FOR YEAR 1911, 
BONDS. Peri-| January; December |\—---- — 
N Y STOCK EXCHANGE od. 1912. | 1911, Jan, 2. fe Jan. 31. Lowest. Highest. Lowest, Highest. 
Pennsylvania RR.—(Con Re $ Bid. Ask.'Bid. Ask.) Sale Prices. | Sale Prices. || Sale Prices. | Sale Prices. 
10-year Seateen a}g0-- 191513 -D spenccieed feet 96% Sale | 97% Sale 9634 Jan. 4) 97% Jan. she at. Foot. 25 O74 Apr. a 
Ginall is Gan céisodna 1948|M-N| 23,000 93,000/103% Sale |103% Sale |103 Jan. 24/103% Jan. 18/102 Aug. 25|104% Jan. 23 
leg Vel, con, 0,2, 48.1042/M- S| ....-. oe Snes S00M) GOee BOOM 46. cocknelocecusieecsse 99% Apr. 21|100% Jan. 4 
DelfivRR Bassi sug 4.36\F 2 Al 22222 ee Belay SS Retains RRS AN RARER TRS Chibi yilagh LIL org ee 
Phila Balt + , 1st,g,48.1943|M - BE ck. sabe coss wWiedalnakae Mann 102 Jan. 25/102 Jan. 25\101% Oct. 26:102% Apr. 297 
od Bay & So, ist, g, 58-1924)J - J) -.-.-- pec cowspuiedliabibsn eo eis mie co Ratan’ heih. let acres taeess d-Goak tec al accuses aaa aes ieee 
Sunbury & Lewis, ist,g,4s1936|J - J) -...-- Cerne os  gitcate Oe a ale I sc ahtesniciablieen secenen Ain RAI teeta 
UNJRR&CanCo gen ,48.1944;\M- 5 9 ,000, 2,000 /100% _..-- 100% ___.. 101% Jan. 23)101% Jan. 23|101% Dec. 14/101% Dec, 14 
Pennsylvania Co—gu 4 4\és_ 1921\J - J 6,000 21 ,000 | 103 44 104 |103% 104 (103% Jan. 3/103% Jan. 19/103% Mch. 6|104 Mch. 21 
Registered .....----- to ee | ee Spa psvalapene. <kcbepubiiind aaiiial>sadgs vethedicecons:b wenn 102% Mch. 21)102% Mch. 23 
Ga, 3 4s, coll tr reg ctfs_1937|M- §| ------ }. we eee | apes DE wdéeualeamcce éond alow da ccd ob sh sb ae 
Gu, 3s, coll tr one. fF SS | ee Ser 5} | Raves: EES PRES EEE Hey, EN «SPR y= 88 May 16 89 June 24 
Tr Co ctfs, gu, g nn 1916\|M-N| -.---- 3,000) 9714 -.--- Tie its eaneca 66ubaalwnnen nan 97 Jan. 12) 98% Nov. 8 
by g.3 , or etfs, erC.1942)\J - Di) --.--.-- rrr | 88 | ee ape ee a EES pee Bl ip lyst AEE 
Gu, g, 3 4s, trctfs, SerD 1944/J - D RS Ree | 873% 88%)! 873% 88% 8734 Jan. 19) 8734 Jan. 19; 88 July 28) 89 Nov. 27 
Guar, g, 15-25 year, 48-.1931|A -O| 30,000 4,000|_____ 983%| 97 98 | 98 Jan. 9} 98 Jan. 9) 97% Dec. 22} 99 July 27 
Cin LaN, Aone: »481942;|M-N;) ------ | 1,000| 96% 97%) 96 RENAE idan” Sadia wolwitecs amr emma | 96 Feb. 7| 96% Dec. 20 
Gl & Pi itts, gu, ¥48,A A.1942)J - J) ------ | 1,000, 106% --.~- 06 ¥4 SGT Gis wdthcclcoseca kotha 110734 Dec. 16'107% Dec. 16 
. aiaiinaa 4\A - acon wel RE EES tid bonene. scek dal nesondl be debe celiogkanlannaal abbas 
my reduced 31655221942 oS Ieee | 8 eet DEEN ct culeosunn caovascloccene, oncbhsneehhe melaanenebne aaakee 
Series C, 3 }44s......-- eM eseeen] «cerca Bb ; weet BEE we ncabaescce cocdtalenccce bocecahedoued eheanelennene comme a 
Series D, 4 atte hie. kehae anwirbell y gee ORE wuccdladccce cocecel cacces..06¢.ch snes. diane dnme ee 
ay en,gu,g,3 +48,B. 196 - : loan. . wasn | 90% ...-- 90% cocktonusbs cstusheshssatlonntae 90% Apr. 3) 91 Feb. 2¢ 
eee Se ee - ---<-- oecces}| aeace Bon ee) ee ee ee ce ee wel ee ee we ce ee wel le cee soeees|oeseees cosces 
Gr R&l,ex ist gug 4348-1941|J - J) __-__- 1,000/105° _.._- (ROR. conga erage Or cmNpe gE g 10414 Mch. 7/105 Sept. 7 
Pitts FtW & Chic, ist,7s- Tay aa 1,000 12,000/101%4 _. ..|101%4 ----- 101% Jan. 9101% Jan. 9/101% Dec. 16/104 Jan.1 
DG yi: Micastvpans 1912\J - jj ------ a <<. jain 101% ..-.- SET Gib Sah te deine beomhinsnepacnin qadel \103% Feb. 1|1083% Feb, 1 
I Wiis ameiii July 1912;|A- 0) ------ | 2000/101 _..-- SME Si Ta nkace onc thddb sad wehaae '|10 . 1/1013 Sept. 15: 
Pitts Y &Ash,ist con,53.1927|M-N| ------ . ea 107% _-.-- 107% -----)-----2 ---22-|---2-+ 2-202 ]-+---- --222-|---2-- -2222- 
TolWV&O,Ist,gu,4}4sA.1931|J - J) ------ apnea ak. cas BIR IE wipecel pence icuksol-nsoce: 004 ahkhbe ouhin heigl albu aimee 
Series B. } a ececcee tt A 3 eosese seamen (101% ----- 101% BE © leenace cenkcelasonce] punk suiee sah msneelnea: sane 
Series C, 4s........-- “ ews Sere 12D | ccucal SD. Site dhl camean..2< 0 og] eeceed.ce+6eeeedss eke aes 
POCastLieug.4 ¥4s,SerA1940/A - O 4,000 7,000 106% 106%|106 106%/106% Jan. 6110634 Jan. 25/105% Oct. 3/107% Jan. 11 
Series B, guar -....-- 1942;A -O 2,000 1,000 106% 107 |106% Sale 106% Jan. 31/10634 Jan. 31/|10544 Sept. 9|1073¢ Jan. 10: 
Series C, guar -..-..-.. 1942\M-N| ------ . 3). wali ov ee Le 4. ae Peers ||106 June 29|106 June 29 
Series D, guar ....-.-- 945|/M - N 1,000 See) Oe | within BPRS 97 Jan. 18} 97 Jan. 18) 98% Dec. 9| 98% Dec. @ 
Series E, 3 4s, guar,g-1949|F - A a, I; =e ee 9334 Jan. 18) 93% Jan. 18/ 9134 Apr. 18) 93% Aug. 30 
Series F, cons 4s,gu,g-1953\J -D) -.---- ee. ee 2. aes OS ee ae | 97% Aug. 21| 97 ous 21 
Series G cons 4s guar-1957|M-N| ------ Se, gauliiilile i’ pee RS Re RR es Sey ie | 98 Oct. 11) 99% J 24 
GhicStL&P, 1st,cou,g,5s- sss ROG feds. o>), ~sahiplite ee dine SUED thicken wnss <ddegabiocss: «oshan 1113 Jan. 6)113% Fuly & 
Pensacola &At—See Lou& Nas | ) 
Peor & Kast—See 000 & St L | 
Peor & Pek Union Ist g 6s_1921\Q- Fi ------ we nencacncs scane|en cnc Sseee| scene oseee|aeeees 0 ees 109 May 20109 May 2 
Second, gold, 444s..Feb 1921|M-N| ------ | PEE. eee ES tet: A PEO SI ENE es 93% Jan. 9| 93% Jan. 9 
Pere Marquette— Het at | te eee 1,000/__... i ER ORE BR Mebead, iet F< 66 Feb. 17) 763 Mch. 22 
Refun ng guara Oe ee a | ile s igthil REE Renken Sei Lubvinsso: he anal 67 Aug. 26| 76% Mch. 22 
Chic & West Mich 5s...1921\J -D) ------|| -.-.-- 1 9954 ....- | FREE 2 eR ea A See et 100% Feb. 10|100% Jan. 4 
Flint & Pere Mar 4f ,608- ES a ae 110% ...-- PEE habit caddie’ Kode cclokun cd gana 1098 June 29|1103¢ Mch. 1 
First consol, gold, 5s.-1939/M-N| ------ 2,000| 99% ____- | Oh, SRE AGN, SARE BE, . 151103 Mch. 3 
een’ Huron Div,ist g 5s.1939;}A-QO) ------| -.---- ft Ss Bg HRS PS es Oe et 98 Aug. 18|103% Mch. 1 
ag Tu & Hu ist gu,g,4s.1931|F -A| ---_-- ee ORION, BG. POE i, BONG RAMI R  HOE te he 
philippine Ry =v J = 30-yr af 4s ’37/ J - J 1,000 §,000)__... 8414] 84144 8734) 8414 Jan. 5] 84% Jan. 5| 84 Aug. 25) 88 Feb. 20 
PittsCC a St 4 gt fy. 
Pittsb Cl & Tol. See Balt & O 
Pitts Ft W & Chic. SeePennCo 
Pitts Junction. See Balt & Ohio 
Pitts & Lake E. See N Y Cent | 
Pitts McK & Y. See N Y Cent | 
nm yr FT etalon + c ------ 1,000/112%4 .---- ae inhshthae <atheNlsdonss Seep 413% Dec. 28 tH, May 25 
-o-e-e . “<--<--- ataeethibee 6naune eesccslecsece scosecelecceces cosess 4 NOV. OV. 
Pittsb & West. See Balt & O | 
Pitts Y & Ashtab. See Penn Co | 





Co, gen, g, 48...1997\J - J} 340,000 481,000, 9844 Sale | 98% Sal 98 Jan. 4) 98% Jan. 26) 9634 Mch. 15) 98% July 27 
tered 1997 | 00 + ate or 7 4 


i taille iene RD Fp aalepemaatt 2,000| 97% _.--- dibii dol cah 24 debe balaéne e046 ene Ee ee: 2 ee 

Jersey Central, coll g 48._1951/A - O § ,000 RS ee. 9734; 9734 98 97% Jan. 22; 973% Jan. 24) 96 Mch, 15) 98 ov 21 

Atl City ist con gu Ses © GF wsaoxne PRS os. Es ns etvenl bkeuk die dilcabbes 4a6nelL ghee oa «0 eine seamen soa 
aer & Sar. See D & H | | 


Renssel 
Rich & Danv. See SouthernRy 
Rich & Mecklen. See ey 


Roch & Pitts. See Buff R & P 
ome a & Oe, See N Y Cen 
Rutland pee ew York Cent 
Son & Gris, it, 48-1081 
os r 8 OS a ee eet 73% 89 I, a a a 85% Oct. 20| 90 Aug. 30. 
St Law & Adir. ceN Y 87% "a | ‘ ug. 50 
StL &Cai. See Mobile & Ohio! 
St LIron Mt & So. See MoPac 
StLMBr. See Ter RR As ofStL 


s 
ee 











































































































St L & San Fr Gen, 8, 68 63.1931\J - J} 20,000 2,000/118% Sale |119 12034/118% Jan. 2/119% Jan. 30/118 Apr. 4/119%% Aug. 22° 
General, gold, 5s... ... 1931\J - J 28 ,000, 18,000 |107 4 ew it>, 107% 10844/107% Jan. 3/108 Jan. 10,107 Jan. 25|108% Dec, 21 
St L Ts Cn oe a ron «SO oo cccs | 88 9134| 88 9134) 88 Jan. 12) 88 Jan. 12/90 Feb. 14] 91 May 16 
AE 15-20 year 5s._..1927;\M-N; 125,000 179,000; 8844 Sale | 88 88 8834 Jan. 5| 88% Jan. 15) 854% Sept. 27) 90 ay 23 

Sou West Div, g, §8..1947/|A -O} __-.-- Sea 5 °° Gunma aii eal RR ees eee yale Fo. 100 Oct. 25|1013%4 Feb. 17 

magenta gold, 48.--1951|J - J} 372,000 130,000; 80 Sale | 81% Sale | 80 Jan. 5) 8134 Jan. 31) 77. Oct May @¢ 

Registered --. -_ -- te © Min, oo3 ere ON Rhee Fate aaah ug IRS. Rae sighyaB piste. | 80% Mch. 30) 80% Mch. 30 

K C FtS & Mcong 6s_.1928/M-N| 15,000. 17,000/117. 118 {1175 ____- 117 Jan. 5/118 Jan. 19116 Jan. 13/118 Nov. 6 

KCFtS LoL Ry rot g 45.1936 . 3 £49,000 108,0 | 79% 80%! 80% Sale | 80 Jan. 4} 80% Jan. 18, 77% Jan. 3) 81 June 21 

ROGUE GB —iai gig Balva9 Baw én haha walht case’ akeeal Mi ce dike cube Snchacws weal ckmaed << 4: a ee ee ee 
zar st,gu m A-0O 12,000 2,000. 99 99 S 9944 Jan. 8) 99% Jan. 31, : > 

gt Louls South. ee i 6 satral | | 99 4 ¥% Sale M4 % | 97% Jan. 10) 99% Apr. 19 

§ SOuULnW—i8t g M-N 56 ,000 56,000) 91 92 irae eet 91 Jan. 6) 92 Jan. 8) 89% Jan. 24) 9234 July 2 
2d, g, 48, se aes ctfs.Nov ’89\J . J 11,000 13,000; 82 83 80 82 80% Jan. 27) 814% Jan. 29' 78 Jan. 9 33° May is 
Consol, gold 4s........ 1932 ‘J -D| 838,000 230 ‘000 79 Sale | 81% Sale 79 Jan. 2) 81% Jan. 29) 75% Jan. 16) 81% May 12 
Grays pe rer, ist Te eS Bee Re ees | es.) Gace ST UE whckehacbihs 66 4edaleaods head laonapet 10dddtinkce 

St Paul & Duluth. See No Pac | ed ee ee 

St P Min & Man. See Gt North | | 

St Paul & Nor Pac. See NoPac | 

SA eA, is ¢ guar, g, 4.1043 | , 

st guar, g, J-J 64,000 31,000 S7 S&S 87 Jan. 19| 87% Jan. 2 
SF&NP, ist,s,f.g,53--1919\5 = J). Sa ae anal agMpms Rake yuabtes. BiaM canis ne. scm: bp hao 
Boaboard Air Line, g, 48. 1950] A = O : ) POP peer 
eaboard Air ne, g, 48... OS Saree | FREI eee Oe: Daukeak de ueneheain dn ue nee 85% Jan. 12) 8734 Dec. 2 
IDL diss cststhgian thi itheiashibla'e 106 ,000 228 000 | &% 89 | 87% Jan. 29 Jan. 5 : 3 
Adjustment 5 ial 505-1080 A “7 ee | ee as Lety, ott bata z pas BF ie eke Vaca 88% vate 
ustment 58 -._.Oc - A| 633,000 402,000| 8214 Sale | 83 Sale | 8234 Jan. 2| 84% Jan. 8 Sept. 26 “aaiz'vieett 
Refunding 4s_.....-..-. 1959 A-Q 115,000 251 ,000 | 33°" Sale 824% 82%) 81 Jan. 8] 83 ' Jan. 2 gr lee. 14 as Dec, + 
Atl-Bir 30-yr lst g 4s.May’33\M- §S 42,000 41/000. 88 Sale | 89 89% 88 Jan. 2) 89 Jan. 19) 85% Oct. 10) 89 Dec. 4 
Caro Cent ist cons g 4s..1949|J - J) ____-- ae Sis 8 fest GS 1 BOM Gey licwsoa cwamaslebbe ce anc 12h % Apr. 7| 913%, Apr 7 
Fla Cent & Pen, lst g 5s.1918)J - J) _____- eee ees: + TE OE ng oa 10144 Ul nig aol ious win sik titi tial olin ks a Feb. 28/103 May 12 
ist ane gr ext, g weer oy - : oe dane De em waedie ggg BGS | cweccleccoen sotecsloansge ssenhh lac ge gto ese 

nsol gold 5s....... “> epee ee ASS lle ae 105% ...-- i Pe ain in cng al alte BIE ie 105 Apr. 19/106 % Feb. & 
Ga & Ala lst cons 5s_Oct1945|\J - J YL: Rae Se Fe 110654 10744|1064%4 107 |106% Jan. 5/106% Jan. 5/1 _* Oct, 4 107” on, 3 
sie Dar & Mor, let gu ¢ S81829/4 - | ---.-- | 1,000 105 *s 105 74/105 %% 10524) ....-- ------|------ ------ | 104 Jan’ 5 105% Dec. 22 

Sher Shr & So. SéeMoK & 1) "| ~~~ ... deste: ME athe sasone, rheber|saveny on eens 109 May 4100 May ¢ 

Sil dy & G. See Atl Coast L 

aro & Ga. See Southern | 

Southern ry 9 yg a 

, Cent Pac, co ug 1 -D;) 119,000 221,000); 91 92 92% Sa 91% Jan. 9 , | y 
donnerdnle 4a7-7-Jeue Insel. | 084.000| eair5a0 ay sal sa a : a1 ona ek $e ane" al Seay Ae a hBhot Now: 98 

on - ‘ ¢ Sale | 96 ale | 96% Jan. 15| 97 Jan. 5 Sept. 27|100 June 27 
Gent Pac, ist, ref gu g 48.1949/F - A) 164,000: 99 000, 96 Sal y | 
Registered _ _ __- A | MBean pe Pe ae 5° 96 4 O50 eoeK| 964 Jan. 2 _ ee me i mare ” oer 
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BONDS. 
_N Y STOCK EXCHANGE 


Southern Pac Co.- $ $ Bid. Bid. A ak, Sale Prices. | Sale Prices. || Sale Prices | Sale Prices. 

Om sec _ SPs ¥ 4s Aug’20 90% Jan. 90% Jan. 29 eK Sept. 7 3 “ rein ae 

roug - ct. . 29 

Ona Pec Dist g 60. 1981 106% Feb. 23/108 ry 20 

, 1st g 5S. epD,. ct. 

Gila V eS A aa 5s..1924 103 =M 18 ms 

HE & W 5, ist 58. .1933 ce June 22 
ist, gu 5s, redeem. 1933 104% July 20}! 

H&TOXC, rt g > he int gu.1937 109% Apr. 110% June 21 
Cons gold 6s, int guar.1912 107% Sept. 29/1094 Mch. 7 
a gold 4s, int guar. .1921 93% May 96 Sept. 28 

108 Nov. 108 Nov. 21 


Waco & N W, 1st,g.68-1930 
112% sent 115% Mch. 30 


A&N W, ist, , 68.1941 
Mo an’s La & is be 71918 
ey: lll Mch. lll Mch. 








tl 


Sales in Sales in PRICES IN JANUARY. RANGE FOR YEAR 1911. 
January || December -- 
1912, 1911, Jan, 31. Lowest. Highest. Lowest. Highest. 


2 





2 





o)~, 

















rst, 


SnScsS bosses sits 


mOLOu 200 zzz 


Nor of Cal, gu, gold, 58... 
& Cal, ist, gu, g, 58. 1927\J - a 
Bo Pac of Cal, Se ries E.-1912/A - O 
do do Series F..1912:A -O 
ist consol, gu, g, 58---1937|M - N 
8 P Coast, ist, gu, g. 48.1937\J - 
San Fran ‘Term lst 48_--1950/A - 
Tex &NO, Tt ist,g,6S-1912/M - 
Consol, : oer . 58 1943\J - 
So Pac R ist, ref,gu, : "5SiJ - 
Southern—ist, cons, Wr 58.1994\J - 
Devel & gen, 4s, Ser A--1956/A - 
Mob & O, coll tr, g, 48-- 
Mem Div, lst, &, a \4-58- 
St L Div, ist, gold, 48--1951/J 
Ala Cent R, ist, g, 68.--1918/J 
Atl & Sdn ype lst, g, 48--1948/J 











: 93 % Feb. 
. 12/101 May 
22)103 Feb. 
Jan. 19| 93% Sept. 28) 96 May 
4 Jan. 31/)104% Sept. 15 ‘8088 May 
% Jan. 18| 74% Sept. 7“. 80 a 
: Jan. 19) 85 Oct 
. 24108% Jan. 241/108 Oct. 24 109% a 
22; 89 Jan. 29) 86% Jan. 13) 8 





= 689 
Ooh woe 





 ecce 


y 90% May 
82% July 82% July 


RET te lp 








Gol & Greenv, ist, g, 68-1 
ET Va & Ga div’l g 58 

Cons, ist, gold, 58---1956 
E Ten reo en, g, 58.-1938 
Georgia Midland ist 38--1946 
Ga Pac Ry, Ist, g, 68---1922 
Knox & Ohio, Ist, g, 68- aan J 
Mob&Brim, Dr len g 58.1945\J 


Mort. ay oe “1966 J 
7% 


Deb, 5s, sta amp 
Rich & Meck, Ist, 72 7 : : 
So Car & Ga, 1st g 68.-.1919/M- N Dt. 23|104% May 
Va Mid—Ser m, D, 45s 103 3% 16,104% June 
_- Series E, 5 1926|M - 105 1 é 
1931/\M- 5S 


- Series F, 5s 
- Vir nia’ Mid, gen, 58.1936|M - 
uthwest. ist gu 5s. 
First cons 50-year 5s 
WO & W, ist, cy, gu, 48.1924 
West N C, ist, con, g, 68.1914 
Spokane Internat lst g 58.1955 
Tt Assn ofStL, ist,g, oN 1939 
ges a g, 58.1894-1944 
= ref f, gold, ie 
StL M Br ‘er gu, 6 5s..1930 
Texas & Pacific, ist, .¢, &-se 
Second, g, income 5s...2000 
La Div B L, ist, g, 58. --1931 
WM W&NW, ist,gu, 58.1930 
fol & Ohio Cent—Ist,g, 58.1935 
Western poh ist, g, 58..1935 
Generss old, 58 1935 
Kan & ve “st, a g, 48.1990 
Second "20-year oe a= 38 7 
fol Peo & W, ist, pons ee 
Tol St L &W—Pr L, g, 8 748. 
Fifty-year, anal. 
Goll trust 4s g Ser renee 
for H & B, ist, g, 4s-July 1946 
ister & Del, ist con.g.58. 1928 
First refund £: rye 2 
@nion Pac RR & id er g 48.1947 
Regist posted 1947 
20-year co 
First & cated ye 2008 
ee RR & Nav con g 48.1946 
Sh Line, ist, g, 68.1922 
rst conso gold, 5s. .1946 
Guar refund gol id 4s 1929 
Utah & Nor, gold, 4 1926 
Yandalia consol g, 4s....1955 
Consol] 4s Series B ...1957 
Vera Cruz&P ist g4 lis - 1934 
Yyerasn. Ist gold 5s_...1939 
old, 58....1939 
OBE oy eries B, 68.1939 
lst lien, equip, sf, g. 58.1921 
Ist lien, 50-yr, g, term 481954 
ms refund & ext gold 48.1956 
Ex, ist, g, 58..1941 
* Moines Div, 1st, 4s °3 
lst, g; 3 .1941 
Div, "ist, g, 451941 
Wabash-Pitts Ter,ist g 48.1954 
@ent Tr & Old Col 
@olumbia Trust Certfs 
Col Ls oes for Cent Tr Ce 


p- 95 roy 
Trust certs of deposit._ 2 4 ou 

Wash Term tst gu 3 4s___1945 a Oct. 
lst guar 40-year 4s “o°-tnee 1 000) 97 97 Dec 
west aa and. te Ist g, 48..1952, y ‘ 58 Mch. 
at g Re Das . sae saa sshd 1 13834 — 
oli 4 , an. 
West’n No Car. See South Ry aig 
Wart Le He 188 dar 
ng Div is ee 4 102% Sept. 

Exten & Imp gold 5s. ..1930 103 ” © dicta 
Wh & LE RR Ist con g 48.1949 i 7 8 : : Apr. 

be) 


22108 Jan. Sal} 
29 111% Jan. 33/10 09 
106 Jan. 22106 Jan. 22 


112% Jan. 3 112% Jan. /112% Oct. 
1 Jan, 115 Jan. 114 Dec, 


SEEESSE® 














110% July 
108% Feb, 


—— —— 


SeeEEeesS 


= 


Ree MeeSBkewstere kee eayveeerereae see reek e ee ee ee eee Ree 





101% Mch. 
90 Jan. 
96% Mch. 
90 Mch. 
87% Aug. 
67 Sept. 
75 Nov. 


Boas Book 


) 





100% Jan. 15)101 Jan. 
00. 99% Jan. 10,100 Jan. 29 Dec, 
| 1,584,000 |102%% Sale 101% Jan. 10/103% Jan. 100 ~ Sept. 
9,000| 97 97% ¥4| 97 Jan. 3) 97% Jan. 19) 953% Sept. 5) 98 
62,000' 95% Sale 95% Jan. 4 96 Jan, 19” 93% Sept. 

14 ‘000 113% 114% 113% Jan. 9113% Jan. (113 Sept. 
19,000 110% 111% 111 Jan. 112 Jan. 10934 Sept. 
| 94 93% Jan. an. 924% Sept. 

108 May 

Oct. 


oe 
IIHS 





nN WN 
Crore 


hho hS 
ono 





104 Sale 107% Jan. 
0435 a 98 sae 98% Jan. 


eas Ges >, eZ ee te > Ot OOO > One mOUOura” HOurOnurO 











' : ‘ gd ‘ | 47 Sept. 71% Feb. 
000 105 1 : . 16 "211108% Jan. 
81 Mech. 


8 6834 Jan. | 66% 
72% Jan, 








Ba SEES SI SSS SIRES ERS BAS AN ESS ESS ST Seeee= 











20-yr equip s f 1922 8% Feb. 
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FEB. 1912. BONDS-—STOCK EXCHANGE RECORD 31 
— $$$ 
int. | Sales in Sales in PRICES IN JANUARY. RANGE FOR YEAR 1911, 
BONDS. Peri-| January || December —— | “ 

__N ¥ STOCK EXCHANGE | od. | 1912. 1911, Jan. 2 Jan, 31, Lowest. Highest. || Lowest. | Highest, 
Street Railway Bonds.—Con. $ Bid. Ask.|Bid. Ask.| Sale Prices. | Sale Prices. Sale Prices. | Sale Prices. 
eontregt Bi Pte, 4448. 1951\3 - J 1 ,000, 1,000 100% _..-- 18 eee 101 Jan. 3)101% Jan. is LOI Apr. 28|101% Dec, 29 
Stamped Aare Ce @ Bk 4,000/101 4% ..--- BPS FR a scene o enodnetalontand wabcial 101 = Apr. S| sake July 18 
Det United i cons g 44s. 1932\J - J 56,000 5,000) 78 ; pe oS ae 79 Jan. 9 79% Jan. 22 80 Sept. 20 Feb, 20 

Grand Ra Ist gold 68.1916) -D| -..__- celia | 9934 .._-- DONG ik oo change son bdtglngs- <4, =-+ uae anton enoweshinnhac aces 
Havana iy h y cons g 68_1952|F - A 8,000 RS Se 9934, 99 Jan. 3 99 Jan. 4) 94% Jan. 11) 9934 Oct. 2 
Inter-Metrop coll 44s_...1956/A - 0/9,257,000| 1 839,000 “80% Sale | 83%Sale | 80% Jan. 3! 84% Jan. 22)|| 77% Aug. 17| 83. July 19 
Interboro R T 5s, series A. 1952|M - N{1,578,000 "396. 000,103 % Sale tite Sale |103%Jan. 2105 Jan. 26/101% Sept. 28,104% May 24 
Meet He Teena da. 1BOOLA = G|  88,000| 30,000) 9035 ~9654) O63 “O75g| 061g Jans 4) 97°" Jans 8 68. “ADr. ~7) 8H an. 
con - ,O00 , 4 Jan, , ° ° 
tam ped tax exe ot) Eat ed A-O 25,000 ,000)| 9614 97 96% 9744| 96% Jan. 10, 974% Jan. 29) 964 Aug. 23) 98% Jan. 6 
Manila Elec ist & coll 58..1953);M- S| -----.- | ee Sees ees ee ee ee | on aa ce sone walle secas sr acselasesee wen: ae 
Metropolitan Street g 5s...1997/F - A} 26,000 UE ao “idk ced 101% Sale |1013{ Jan. 31102 Jan. 19] 73% Apr. 25| 97 Dec. 20 
Guaranty Tr Co ctfs....-.- J -D} 639,000} 2,645,000) 97 Sale (103 Sale | 97 Jan. 2104 Jan. 25 73 <Apr. 20) 97% Dec, 21 
Refunding gold 4s. .___. 2002 ye | eae gate os cu antiebiadso.cnddubehaitin oaake bite > iho bi Ail 45% Mch, 29) 59 Dec. 15 
Tr Co ctfs of dep stamped_|_-.--.. 1,594,000 1,708,000)| 57% Sale {|_.._. __... 57% Jan. 2| 62 Jan. 25) 4354 May 12) 58 Dec, 22 
Refunding 4s when issue PoE ,700, 03,000)| 80 Sale 80% Sale 0 Jan. 2) 81% Jan. 8] 79% Dec. 18 81% Dec, 14 
Adjustment inc 6s when iss .|_.... 5 466,000 2,026,000)| 54% Sale | 57% Sale 54% Jan. 2) 59% Jan. 8] 5344 Dec. 28 54% Dec. 14 
& 7th Av ist cong 581943/J - D 50, 29,000)103 Sale (103% _---- 103 Jan. 2103% Jan. 24/| 984% Sept.21104 Dec, & 
gol & 9th Av ist gug 58_1993|M- § 5, ; 101 103 «ae eee 101% Jan. 5101% Jan. 5) 994% Nov. 9102 Dec, 1 
Lex Av & P F ist gug 5s 1993|M- § 3,000 13,000/101 102%|102\% Sale |102 Jan. 8102 Jan. 31|) 99% Aug. 31 102% Dec. 11 
Third Av ist con gug 48. 2000|J - J 2, SE Sn .ce unoadiiibaka abbas 80 Jan. 5 80 Jan. 5) 59 Aug. 31; 78% Dec, 19 
Central Tr Co ctfs comes i 1,636,000; 2 240,000) 76% Sale | 78% Sale | 76% Jan. 2 81% Jan. 5834 Jan. 3; 76% Dec, 18 
ist gold 5s. 715 - 3| 49,0 10,000/109%4 110%/110% 11044|109% Jan. 12 110% Jan. 106% Sept.21/111 Jan. 4 
lst ref 4s when are. see Wl 2,032 ,000 3, 630, 000)| 8544 Sale | 85% Sale 84% Jan. 18, 86 Jan. 83 ov. 25) 864% Dec, 14 
Adjust inc 5s when issued _|_...- 6,250 ,000 4° ,122 ‘000 75% Sale | 77% Sale 75% Jan. 2; 80% Jan. 71 Nov. 27) 76% Dec, 18 
Minn St Ry ist con (nn ©) <meta. avcesbesa teaed LOL .----| ~~~. 5+. ------|-- 2 ---_----- =|] gece ---2)-s275-,----- 
@ Orl Ry & Lt gen Bs... en oe Ft Be f gee 84% Jan. 8) 85 Jan 84 May 8 87% Aug. ¢4 
St Jo Ry Lt H & P istg 5s 1937|\M-N 98 Ol 98 101 |......_---.--|----+-_------||. -2---,.5---2-|--225- ------ 
St Paul C Cable 5s______.. 1937. J - J 105 105%)|105%  _---- 105% Jan. 61054 Jan. 105 Nov. 2410634 Apr. 1 
Tri-City Ry & Lt istsf5s 1923/A - ( 97% 98 | 97% 98 | 98 Jan. 19, 98 Jan. 97 Oct. 23} 99 Apr. 22 
UndergroundofLondon4 4s81938|J - J 95 96 96 96%| 95 Jan. 10 964 Jan. 90% Jan. 5) 97 #£Aug. ll 
CS See 1948|jJ - J|1,022,000 75 Sale | 74 78 74% Jan. 82% Jan. 3844 Jan. 14) 76% Dec. 29 
Un 8 1 Pitts iss. 1926\M - N 2 84 854) 84 84%| 84% Jan. 3 8544 Jan. 83 Oct. 24) 864% May 19 
U a Bye 8t L St L ist g4s_.._1934|J - J 77% 79 77% 80 77% Jan. 19 77% Jan, 75 Sept. 5| 80 May 32il 
t Lo Tran gu imp 58. 19241A - O 82144 83%] 86% ----- 85 Jan. 23) 85 Jan. 82% Dec. 19 J 30 
United RRsSan Fraf4a 1097/4 - ¢ 70 Sale | 70 Sale | 69 Jan. 5) 70 Jan. 65% anys. 15| 72% Feb. 16 
Virginia Ry & Pow Ist 58,1934J - J} 6,000) -.-_-.||.---- ----- 96 7 | 96 Jan. 27) 97% Jan. 11)|------ - .----|------ -.--.-- 
m santa Gag-Lit 1 . 7 vos, els <3 103 03 
as-Lt ist wy + ee et ee w----|-2-- 5+ ------| 2-5 ----- len cece ere ees|sr sees o----e 
Bklyn U n Gas Co ie cg 568 1945|M- 10644 Sale |106% Sale (106% Jan. 2107% Jan. 105% Sept. 21/10834 June 9 
o Gas Co Ist g 58_...1947/|A -0| 1,000) -_._-_-||_.--- 6: 59 63 | 60 Jan. 29 60 Jan. 59% Jan. 21; 63 Nov, 27 
Detroit City Gas Co g 58_..1923/J - J 100% 100%/100% 101 (101 Jan. 11,101 Jan. 11/100 Jan. 101 Jan, 24 
eS See | eee ere Perera hes ae en ee. ee eee 
Detroit Edison Co ist 5s. 1933\J - | 101% Sale {101% 102 (101% Jan. 15 101% Jan. 16/100 Jan. 27/101% Dec, 21 
Eq Gas L Co N Y con g 58. 1932|M- ¢ (0544 10634|106% 10634 106 Jan. 18,106 Jan. i05 Sept. 19 106% May » 
Gr Rap Gas-L Co ist g 58..1915|F - A 9% 101 | 9934 10) | 6 oe we ene enna cn nee e nner nnn nme ne tense nn wan nes 
Hudson Co Gas Ist g 5s_._ 1949|M- \ 044% 105 |104% 105%|104% Jan. 16 104% Jan, 30/103 Jan. 6/105 Dec, 7 
Kan City GEL & P Gas Ist g 5s 1922 A -( 8 9934/1100 __-_. 99% Jan. 27 99% Jan. 29) 97% June 6 99% Mch, 7 
Kings Co Pe! “nee ls a) Eee See S| Be _ Fe tae al Fae ne alk, «tabled 101% Jan. 106 May 
Purchase money 6s._._._. 1997\|A - O 114 115%)116 117 (115% Jan. 9116 Jan. 29/11334 Mch. 30,117 Oct, 26 
Ed El 1) Bkn. tat cog 4a. 1930\3 > 000 ms. oe FES PRS SQ GE EE 874 Jan. 12; 90 May $8 
Lac Gas L ist g 5s__.May 1919/0 -} 23,060 102% Sale |102% Sale |102% Jan. 2102% Jan. 26|102 Apr. 7/104 July 28 
Refund & ext ist g 5s... 1934/A - ( O01 3 Sale {101 Sale {101 Jan. 4101% Jan. 17) 100 Mch, 8/103 July 22 
Milwaukee Gas Lt ist 4s.._1927|M - } yU v0 34) 90 9034| 897% Jan. 26 90 Jan. 10 vO Jan. 11; 91 Jan. 31 
WY Gas El Lt H & P 58.__1948)J -1 1uz2% Sale (10334 104 |1025_ Jan. 2,104 Jan. 29 1014 Sept. 27 M308. July 7 
Purch money coll tr g 48. 1949|/F - A 83% Sale | 88 8834) 88% Jan. 19 89 Jan. 25 Jan. 6) 89%¢ Nov. 17 
Ed EI Ill ist cons g 58..._1995|J - J LES FR ons ake mene 112% Jan. 29.112% Jan. 29/111 Mech, 811234 June 13 
Puciic §.& Elec Go Gal Ga F| A 1OD  RGRGEINOR DE BONOS oon ck. Gace cckuecesn cucu 100 Feb. 410144 May 27 
rp unifying & ref 5s ...1937|M - h 95 Sale | 95% Sale | 94 Jan. 8| 95% Jan. 29/ 9134 Jan. 19) 964 June 27 
People’s Gas & C—Ist 68__1943/A - ( OOO} 11634 117 {116% __-_.- 17 Jan, 11/117 Jan, 11/1164 Feb, 20/119} May @8 
Refunding gold 5s_..-_-- 1947|M - $ (015% 102%%|102 10214|1023% Jan. 15\10234 Jan. 17\101% Jan. 4/102% Oct. 23 
Gh Gas L & C Ist gu g 58 1937|J - | 103. 104 /|103% 104341103 Jan. 3/103% Jan. 8/10234 Mch. 14 103% July 10 
Gonsum Gas Ch ist gu g 5s’36\J -I ne, ee ak, ao cea 101 keb, 9/102 Sept 22 
se ye bo Sa ee RRR Seibert ceperieanan, appgenneiii can aaNmMe ape: 90 Jan. 6) 91% Jan. 27 
Mut Fuel Gas ist gu g eee Se woe i aaee ceaen 1005 ___-- 100% Jan. 27|10054 Jan. 27//100% Jan. 9/101 Aug, 21 
Phila Co conv deb 5s. ___. ee ee ee BD ee wcae wed! phys BSE 104 Jan. 20116 June 6 
) Lt Co Ist g 56s_...1951|J -I {We (bye OL” ce Sabana aie 101 Dec. 11/101 Dee, 11 
Syracuse Lt SN Oe ee ee ee ae PASE”  wenesledoase eeldbeescc=0.ppeant 81 oo 7} 82 May 4 
nion El L & P refund 58. 1943|M - N fb eee Oe rete ce, eS 93 - 12) 9646 Nov. 15 
ee ee 932i|M- §S 10034 _.--- RS IRR Lea - RR 98% Sept .29)100 Aug. 31 
Utica G& hes cad Wand 6 i957|J - J ge ier ote 6 PO, en Rigg aga Re 994 July 19/100% Dec, 30 
wessghestes Light gold =- 1950\J -I 105 105%4/105 105%|105% Jan. 5/105% Jan. 16)104 Jan. 30/1054 June 21 
aneous Bonds. 
Adams ey apr ess col tr g 4s. 1048|M - § 86 Sale | 88 Sale | 86 Jan. 2|) 88 Jan. 24| 83% Sept. 8) 91 Feb. 20 
Armour & Co Ist real est 4349’39/J - I 915 Sale | 92 Sale | 915% Jan. 2) 92 Jan. 19| 91% Oct. 2) 9344 Feb, 23 
Sush Seruained al ist 48.____ 1952\A - C 90% 92 91% 92 91% Jan. 25| 92 Jan. 24) 90 Jan. 5) 9344 May 18 
Sn 1955\J - J 98 99 | 98 98%} 98 Jan. 9} 99 Jan. 5! 97 Feb. 14/1004 Apr. 18 
Chino Co per tst conv 6s..1921\J - J Re 116 Jan. 2)126 Jan. 27; | Sept. 28 116 Dec, 30 
Inst for rrig Wks s f 44s 1943|M - Re Be se Se eR es ee ee: | 92 June 21) 93% Oct. 28 
Inter Mer Marine col tr 4s ’22/A - O 6744 Sale | 67 Sale | 663% Jan. 2) 6734 Jan. 13 63} Oct. 2) 68% June 19 
Int Navigation Istsf5s...1929/F - A{ 99,000)  § 16,000{.-.-- 80 Sale | 80 Jan. 3} 80 Jan. 19) 78. Jan. 12) 8244 June 20 
oe woes erese toes. eK Ol Teme a ig | 9034 July 18; 92 Jan. 23 
NM Y Dock 50-year gold 48_1951|/F - A 8234 8334) 85 7 | 84% Jan. 16) 85% Jan. 27) 82 Dec. 11) 90 Mch, 14 
hoy pa 10038 555 -[100%6 a3 -| -ssae-sann-ail “6a}z vans” “Ol 2% Ook, 201 BON Soe af 
r Cor n 60-yr ~ e€ 4 Sale 2 an 4 Jan ° . 
Wash Water P ist 30-y? 58 1939|\J - J RM Pei nse rots Sides ciety: 102% Mch. 14/102}4 Mch, 18 
ant 7 and Telephone, 
el col trust 4¢..1929|\J - J 90% 91 90 Jan. 6)| 91 Jan. 23) 89% Mch, 20) 92% July 4&4 
A Boovertibi 9 “Sttyaioe 1936|M- 3 1083 Sale {110 Sale {108% Jan. 2/112 Jan. 18/104% Aug. = 113% June § 
Sommercial Cable Ist g 48.2397 a aa a ee RE Shays ep TS agg asa || 83 Nov. 8374 Apr. 2) 
eoreere fen Se Vire lst 58 1935\J - J 82 84 2 84 82 Jan. 11) 82 Jan. 11) 83 Oct. 25 Aug, 31 
titel 1918|M-N ge ee Se aap oN RMN em 104 July 17 
Mich State Telep. fat 20-yr 58’24/F - A 100% 100%|100 Jan. 4)101 Jan. 13) 98. Jan. 17)101 July 21 
Mr rae Se er oe ehekd oe ialiatioied cin bcuaude nocd me cane 103}4 May 19/103}4 May 19 
MY Tel ist & gens f 4448_1939|M - N 100% Sale |100% Sale {100% Jan. 17|100% Jan. 10) 98% my 2U/101 Nov, 10 
Pacific T & T ist 5s___... 1937\J - J 98% Sale | 99% Sale | 98% Jan. 4/100% Jan. 19 99% June 12 
West Un—Coll tr cur 5s.._1938|J - J 100% 1014%/102% 103%/101 Jan. 3)104% Jan. 30 ot ret. 23|103% June 9 
d & real est 44s g..1950|M - N 96 974%4| 99% Sale | 97% Jan. 3) 99% Jan. 31) 92 Mch, 9834 May 24 
Conv 4s Series A_____. 1936|M - N 104% ...-- ep 104% Jan. 17|104% Jan. 17/103 Jan. 15|104% Dec, 21 
Mut Un Tel gu extd 1941 5siIM-N 101% .-.--- TR Re ceenip RLS GA. ion tle sings pa Bglie 104 June 23104 June 23 
pe i= oe I = Sa ee eebe. eee DBE ecccchencccs mosisenlcacccn cocccchoeaehe ebeneeleonben aahiee 
Manufacturing & In malsiel. 
Allis-Chalmers ist 5s._... 1936\J - J 54 Sale | 53% Sale | 52 Jan. 22) 57 Jan. 4) 4934 Dec. 20; 79 May 29 
Am Ag Chem ist cons 5s..1928\/A - O 02% Sale (102% 102%4/101% Jan. 19)102% Jan. 5/101 Sept. 22|102% Jan. 27 
Am oe Oil 4}348s..Nov 1915 2: F 97% 97%) 98 98%| 98 Jan. 3] 98% Jan. 3]| 96 Oct. 27) 985¢ May 29 
Debenture 5s. ........- 031\M-N 95 95 %l_---- 95 95 Jan. 12} 95% Jan. 13) 95 Nov. 10) 97% May 26 
Am Hide & 1 L lstsfg 6s..1919|M- § 708 9934; 99% 99%| 99% Jan. 3)100 Jan. 3) 96% Jan. 4/100 Feb, 24 
Am Ice Securities deb g 68. 1925\|A - O TE ashes 75 72% Jan. 3) 76 Jan. 20) 65 Jan. 65) 78 y & 
Am Smelters Securities 68 1926/F - A 102% _— 103% Sale {102% Jan. 16)104 Jan. 19/100 Sept. 21/104% June.18 
an ee Mfg lst g 6s_...1915|M- S| 3000)  — 1,000)_-.--- 101 102 {101 Jan. 29)101 Jan. 29)| 9934 Sept.27|102 July 26 
Thread ist 48...1919/J - J 9334; 93% Sale | 925% Jan. 23) 934% Jan. 31\| 9 Jan. 19| 935 May 8 
Am Tobacco 40-year g 6s..1944/A - O 118% Sale |121\% Sale |118% Jan. 2 121% Jan, 25|102% Aug. 24/119%% Dec. 20 
ee Te eT enn eee ek imae 118% Jan. 3/121% Jan. 26)\102% 119 Dec. 20 
jy Co certfs of deposit. .-_-.-_. 118% Sale (121% Sale |118% Jan. 2)121% Jan. 25)|104% Sept. 5|119% Dec. 20 
PP RS OIE AES co DRG 951\F - A | 92 Sale | 95% Sale | 91% Jan. 2| 95% Jan. 29)| 70% Jan. 3] 93% May 31 
*R a Pa © ae) | ences shnodlaceds pean 92% Jan. 4| 95% Jan. 26|| 82% Aug. 23| 92% Dec. 28 
Tr Co certfs of deposit_.__|....- [wae eee fee. ee 91% Jan. 2} 96 Jan. 27|| 835% Sept. 1| 92% Dec, 21 
P Lorillard Co 7s temp bonds}-_-.... 1120 Sale |123% Sale Fits Jan, 11)123% Jan. 18))116% Dec. 15)120% Dec. 26 
5s temporary bonds__ _._-_/_.--- | 90 Sale | 95% Sale | 91% Jan. 11) 965% Jan. 27|| 88% Dec. 15) 90% Dec, 28 
Lig & Myers Tob 7s temp bds!/-_---.- \118%4 Sale |122% Sale |118% Jan. 11/123 \% Jan. 29)|116% Dec. 14/120 Dec, 27 
os temporary bonds......|...-- 4 | 88% Sale | 94% Sale | 8934 Jan. 11) 96 Jan. 27|| 8744 Dec. 18) 90% Dec, 27 
Am Writing ng Paper le lstst5s1919\J - J | 88% Sale 5382 89 884% Jan. 5) 895% Jan. 9)]| 88% Dec. 18) 91% Aug. 4 
Baldwin Istsf5s *40|M-N |103%4 Sale |103% _.._. 103% Jan. 2)103% Jan, 15)|102% Mch. 31|103% Nov. 28 
Beth Steel ist ext s f 58...1926\J3 - J | 93% Sale | 95 Sale | 9344 Jan. 3] 95% Jan. 26) 86% Jan. 3 May 26 
Gentral Leather 20-yr g 58. 1925;A - O | 96 Sale | 95% @e | 91% Jan. 8) 96 Jan. 2) 95 Oct. 3/100 Jan. 10 
Sonsol Tobacco 50-yr g 48.1951/F - A 000 9134 Sale |_.... .___- 91% Jan, 2) 955 Jan. 30]| 81% Jan. 11) 92% Dec, 27 
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32 STOCKS—STOCK EXCHANGE RECORD. [VoL. LXxxxIv. 
— 
Int. | Sales in || Sales in PRICES IN JANUARY, || RANGE FOR YEAR 1911. 
BONDS. Peri-| January || December -_——- 
N Y STOCK EXCHANGE | od. |, 1912. 1911. Jan.2. , Jan.31. Lowest. Highest. || Lowest. Highest. 
$ $. cool it: Ast: Bid, site Sale Prices. | Sale Prices. Sole Prices, | Sale Prices, 
let ‘tyr 8 f bs... ----.- 4 osuM: 8 13, hake G0., CerefLens 94 Jan, 22) 95 Jan. 15] 95% Jan. 10) 97 Feb.’ 1 
at 26-7 at Bae 1918|A-O|} — 9,000, 5,000} 9634 .----|...-- 96% 9644 Jan. 26 97% Jan, 95% Jan. 31 | 97 Jan. 16 
Distillers’ S C conv ist g 58 1927;A - O| 298,000 96,000) 7444 Sale | 77 Sale | 7444 Jan. 2) 78 ‘4 Jan, 26) 70% Oct. 6 May 22 
E I du Pont weer ¢ .-1936)J -D} 32,000, 25,000). .-.-- . 85 85% 4 Jan, 4] 85% Jan. 82% Jan. 19 8676 June 30 
General Elec deb g 3}48.--1942/F - A| 1,000} = ---.-- | pazz 82%8|----- ----- 2. Jan. 19| 82, Jan. 19] 81 Feb. 2) $2 May 5 
Pa A re gone deb 5s...-.-- 1917\J -D| 29,000; -....--. 153% Sale |-..--. aeeo 153% Jan. 2.158% Jan, 12/145 - 3/167 ay 20 
otors 1st lien 68-1915|A - 0} 286,000 173,000) 9834 Sale | 99 e | 9834 Jan. 2) 99 Jan. 26] 97 Oct. 9} 99% June 29 
inners Paper ist cong 6s1918/F - Aj; 13,000, §,000|103}4 10334104 Sale {104 Jan. 8,104% Jan. 18/101 Apr. 21/104% Jan. 12 
Cons cony s f gold 5s_..-1935|J - J) 288,000 48,000) 8434 Sale | 91% Sale | 8434 Jan. 2/ 9134 Jan. 30/83 Aug. 18) 87 Jan. 26 
int t Steam Pump ist sf 5s.1929|M- §| 49,000 35,000). - - - - 4%| 93° 93%| 92° Jan. 11] 9334 Jan. 25) 91 Dec. 29| 95 May 26 
kaw Steel ist conv os... 1355 A-QO; 25,000, 57,000} 964% 97 | 96% 97 96% Jan. 17; 97 Jan, 96 Oct. 19} 99% Mch, 3 
i cons 5s series A. ---- 1950|M- 8); 298,000, 173,000) 80 Sale |-.-.- 80 | 80 Jan. 2) 82% Jan. 77 Dec. 21) 88% Apr. 6 
Nich ft RP 1915|M-8| 33,000 181,000) 9174 91)4) 924 Sale | 9134 Jan. 4) 9234 Jan. 29) 90 Feb. 17| 96 . 24 
parent, ist 20-yr5s ’29 |J -D) 4,000 23,000| 9334 9534) 93 9354] 9354 Jan. 24| 9334 Jan. 12 94 Dec. 14) 95% Feb. 14 
pom ist conv 68.1928|M-N; 17,000, ,000, 99 4 100 | 99% Sale | 99% Jan. 5100 Jan, 3) 94 Oct. 23)105 Jan. 11 
toe Epnnee istsf5s1921\J - Jj; 17 ,000 or ho aan oe 9834) 98 Jan, 15) 984 Jan. 15) 97, Oct. 27| 99 May 24 
Repub! & 3. lst & col tr 5s 1934;A - O eeecessii og sesee-<e \|102 o2 sce 102 SLE a en ee “a 25 Wa ae one 102% June 1 103% Feb, 4 
sink fund 5s..1940/A-QO; 65,000 30,000) 9134 92 |.--.. 9274) 9234 Jan. 6) 9354 Jan. 1 8974 Oct. 31| 96 May 20 
Standard Milling ist 68...1930|M~-N| _ 10,000 '000| 87. _ 88  8854| 88° Jan. 15| 88% Jan. Oct. 5/89 June 18 
The Texas Co conv deb 6s 1931|J - J} 156,000 145,000; 9444 Sale | 95% Sale | 94% Jan. 2) 95 3 Jan, 2 o4 Nov. 18; 98 Oct. 
Unga | a * ist sf 5s...1930/J - J ast oe 4 abi ati es 94 Jan. 5) 94% Jan. 1 90% Feb 8 95 +4 Mch. 31 
PS le Seleetetd—to-4 b> te) a ta oes) ae eo 4 I a he lanl Z : 
ther sf deb g 6s...1913|M-N| — 4,000 6,000)102, -_--- 101% 102 |10134 Jan, 24/102 Jan. 15/102 June 24/105 Feb. 14 
U8 Realty & Im deb g 6s 1924|J - J 49 ,000 44'000| 895 90 | 89 90 | 89 Jan. 5| 90 Jan. 19] 87% Sept.13| 91 May 4 
US Red & Ref iststg 6s.-1931|3 - J) __"__- ye. iit | ae a eee eee ae Aur 17188 Jaw 8 
U S Rubber 10-yr coll tr 6s 1918/J - D ,000, 111,000)10434 Sale 105 Sale {10334 Jan. 5105 Jan. 30))10134 Sept.26)105 Apr. 28 
U S Steel Corp s f g 5s Apr_1963|/M - N|2,601,000 1,570,000)101%4 Sale (10354 Sale |1013%4 Jan. 2) 104% Jan, 2 Sept. 20/106 ay 19 
Registered _.....-- Apr 1963|M-N 000, §,000).---- ~---- 1035 Sale 10154 Jan. 5/104 Jan, 22/100 Sept. 22|)10644 May 16 
Va-Car Chem ist 15-yr 5s_-1923|\J - D) 165,000 39,000|100 Sale |10034 Sale {100 Jan. 2/10054 Jan. 27|| 98% Aug. 17/102. Feb. 3 
Western Elec ist 5s Dec 31 1922)J - J) 85,000, 40,000|10234 Sale |102}4 Sale {102% Jan. 6 102}4 Jan. 16/100% Jan. 5 102% July 28 
Westingh El & Mconsf5s1931\J - J} 171, 101,000} 93° Sale | 94% Sale | 93° Jan. 2) 95 Jan. 29] 90% Oct. 9544 June 22 
Coal and Iron Bonds. 
aa meen 8) Adelle sie (GA «whe Wecboeeeispaaeeed beaeaeeeiemeaee 96% Jan. 11/07 Feb. 27 
Qol Fuel & I Co gen sf g 58 1943/F - A 6,000, 3,000} 98 100% 100  _---- 100 Jan. 26 100% Jan. 18] 97 Oct. 20 10234 July 19 
Col Fuel Co gen gold 68s.._1919.M-N; 10,000; -—.-... | +. eo i» ee 10734 Jan. 12 107% Jan. 12/107% Nov. 16/107 Nov, 16 
Col Indus ist coll tr5s gul934)F - A; 36,000 72,000) 7434 7534, 75% 76 5 Jan. 17; 77 Jan. 25) 72 Dec. 12) 79% Feb. 1 
Consol Ind Coal ist 5s-...1935.J -D) ------ | Ri hae is ase 8434 )._ OO Ee dilgporhes: Gear a - tom tan” ee 1h 
Consol Coal of Md Ist&ref 5s’50J -D) -.-.-- 1,000} 92 9534/...-. |: ae Ngee Rep aa: 94 Dec. 13197 June 24 
Pocahon Con Coll ist s f 5s 1957\J - J ae | ee 8644; 814% Sale | 8134 Jan. 31) 8144 Jan. 31) 84 Apr. 13; 85 Apr. 7 
StL Rock Mtn & Pac lst 5s 1955 J s J ttt:  -~ ewmbbweloeena ee 80 4| 79 8014 CREO ES eee” SARTRE ky ae ay INS, 82 July 12 86 May il 
fenn CI & RR gen 68....1951/J - J} 28,000, 61,000/102 102441103 + 10314|10214 Jan. 10 10314 Jan. 25|100 Oct. 27/1043 Feb. 24 
Birm Div ist cons 68.-..1917\J - Jj; 4,000 2,000/103 104 (104 Sale |104 Jan. 25104 Jan, 2 10344 Sept.15|106 Apr. 28 
Tenn Div ist g 6s..-Jan 1917/A - O 1,000; .-.---- 10334 106 |___-. 104 (103 Jan. 5103 Jan. 5/103% Sept. 12|105}%4 May 26 
Cah C M Co ist gug 6s..1922,J -D) ---.-- | iets a cee ee Se ee ee ee ee 
Victor Fuel ist s f 5s --..-- FS aa Rees Nee Boe ON ty nade Readies aces, Salpeter te Soap Bes: 87 Mch. 23| 8814 Mch. 83 
Ya Ir Coal & Coke ist g 58.1949 M- S' 25 000. 5,000' 96 9634 98% 9934! 9644 Jan. 4) 98% Jan. 23) 91% Apr. 28' 98 - July 27 

















a On the basis of $5 to the £ sterling. 


paid. s Option sales. 


z Flat price. 


b On the basis of four marks to one dollar. c lst installment paid. d Full paid, e Second installment 
y Bonds ‘“‘when issued.’’ 








STOCKS—PRICES AND SALES FOR JANUARY 1912 AND RANGE FOR YEAR 1911. 



















































































Prices are on basis of 100-share lots, Exceptions of stocks which sell only in a small way are noted by the lettera. Option sales are disregarded. 
SALES | , PRICES IN JANUARY. RANGE FOR YEAR 1911, 
STOCKS. In Jan. , In Year Jan. 3 DB cee 
N Y STOCK EXCHANGE) 1912. 1911, 1911. Jan, 2. Jan. 31. Lowest. Highest. Lowest, Highest. 
Par| Shares. | Shares. |\Bid. Ask.|Bid. Ask.|Bid. Ask.| Sale Prices. | Sale Prices. ale Prices. | 8 ices. 

Atchison Top & $8 Fe..100; 78,764) 2,529,745/101 Sale |106% Salez|7103}4Sale |71034Jan. 31/107 Jan. 99% Sept. 27|116% June 5 
Preferred ....-..-.- 100 2,845 64,013)1003 Sale |101%% Sale (10344 Sale (101% Jan. 2/103% Jan., 00% Jan. 3/1054 June 12 
Atlan Coast Line RR..100) 14,508) 142,509|)117 Sale |13434 Sale |135% Sale |133% Jan. 10)138% Jan. 117 Jan. 3)139%4 Nov. 23 
Baltimore & Ohio-....- 100| 43,170| 405,157/|105% Sale 103 Sale (104% Sale |102% Jan. 10/106% Jan. +6, Sept. 29/109 3 uy 22 
Preferred .....-..- 100 75 103 9 91 90 Sale | 89 92 88% Jan. 10) 91 Jan. 8544 Aug. 30) 91 4 
Brooklyn Rap Transit.100| 73,065) 860,482) 75 Sale || 7634 Sale | 77% Sale | 7634 Jan. 2) 7934 Jan. 16) 72 Sept.25) 84% July 20 
Buff Roch & Pitts, ...100 2 1091/102 108 |100 105 |100 108 |105 Jan, 16:105 Jan. 29/100 Sept.22)126 Feb. 8 
PEE wadnameatt ee ea ae lh? Oe OER, a ae A ea lee 
Canadian Pacific....-.-. 100; 45,075) 1,497,635)|1958¢ Sale |b234'%Sale (230 Sale (228% Jan. 13/235%4 Jan. 3//195% Jan. 3/247 July 21 
I a 39,783 in a es eksiinieies 8 1-16 Sale 7% Sale 74% Jan. 30| 8% Jan. 8 C, 23 8% Dec. 27 
Canada Southern.-.-.-- 100 1 385) 62 70%)|| 62 72%| 65 Sale | 65 Jan. 31| 65 Jan. 31)| 62 Mch. 3) 68 May 12 
Central of New Jersey.100 3,97 6,975 )|260 310 315 {3840 Sale |305 Jan. 340 Jan. 260 Aug. 24/320 Dec. 26 
Chesapeake & Ohio...100) 51,510) 1 067,010) 80% Sale || 74 Sale | 70% Sale | 70% Jan. 31| 74% Jan. 2/| 68% Sept. 25) 86% Feb. 8 
Chicago & Alton RR..100 300 2,88 4 16% 24 17 23 17 Jan. 25; 18 Jan 15 Aug. 28) 314% May 23 
Preferred ....--..- 100 300 960)).._-- 35 46 35 66 35 Jan. 5) 35 Jan. 15) 37 Oct. 2) 68 Jan. 19 
Ghic Gt West tr ctfs.._.100 7,950 84,548)) 21% Sale 1874 Sale | 17% Sale | 17% Jan. 29| 19% Jan 17 Sept.13| 253% June 6 
Preferred trust ctfs.100 6,360 53 ,660)| 4544 Sale Sale | 35 Sale | 35 Jan. 31/ 37 “4 Jan 35% Dec. 26) 49% Feb. 6 
@hic Milw & St Paul...100) 167,495 2,118,145)123\ Sale 1093, Sale (104% Sale |104%4 Jan. 31 111% Jan, 31|105% Oct. 4)133% Feb. 7 
Preferred .....-..- 100 1,88 25,561/|147 Sale 14514 Sale (145% Sale (144 jJan. 12/146 Jan. 2/141 Sept. 14/155% Feb. 6 
hic ~ & North West_100 13,958; 122,006)/1423% Sale 14234 Sale (141% Sale 140% Jan. 18/143 Jan 138% Sept. 1:150% June 12 
Preferred ...-..--.- oe PD si ee”: oe ee ee. oe ee seme ealiennhase eos en 191 meee > a Jan. 7 
@hic St Paul M & O...100 600 3,935/135 145 |137 141 |142 145 (|141 Jan. 18/144 Jan. 130 % apr. 20\144 June 12 
 * eae 100 100 1,320/160 175 |150 160 (150 160 (|155 Jan. 30/155 Jan. 30)/147 OV. 28) 157 July 7 
@hic Union eee. ies pam: << dpmeeeindinns mipemelamhe < skin d alekudd aaceeetene& sé bonlcan sos, aenweinine ae i ddie oe eth oni 
Tr Co ctfs, oe gmc 100 400 6,850)| 3 3%|| 2 Sale 1% 2 1% Jan. 24) 2 Jan. a8 Sept.30| 3% Feb, 6 
Pref do o 100 300 3,8 6 8 5 Sale 5 5 5 Jan. 2| 5% Jan. 4% Sept.11| 7% Feb. 6 
Gleyv Cin Chic & St L..100 1,080 10,680) 654% Sale | 60 Sale | 5844 Sale | 55 Jan. 15) 60 Jan, 48% Sept.15| 66 Jan. 18 
I ii te cnies 00 100 8 97% 100 92 110 96 Sale | 96 Jan. 31; 96 Jan. 31)| 94% July 8 98 Feb. 1 
Colorado & Southern..100) -___-- 28,297|| 56% Sale || 44 48 43 i, Svtebes. anne elenn dene enel 43 Sept.23)| 60 Jan. 18 
First preferred --.--.- 100 830 16,898), 76 Sale || 76 77 | 76 $77 | 755 Jan. 15| 76% Jan. 19/270 Sept.25| 82 June 30 
Second preferred_-..100 120 2,524) 73 76 || 65 75 |70 Sale | 70 Jan. 31}/ 70 Jan. 31 763 Sept. 25) 75% Mch. 2 
Delaware & Hudson-_~_._100 4,035 ,049/16414 Sale 166 170 |170 Sale {167 Jan. 10)173 Jan, 15944 Sept. 27|174% June 8 
Del Lack & Western... 50 3,185 ,690/'7500 575 |535 550 |2560 Sale (2540 Jan. 16\560 Jan. 37 505 Sept.25\570 Nov.10 
Denver & Rio Grande_100 6,060; 105,020) 28% Sale || 1954 Sale |.20%% 22 195% Jan. 2) 22% Jan. 23] 17% Dec. 22} 35 Feb. 21 
itis cn hiek be 100 6,405 120 220'| 67 69|| 4034 Sale | 44 Sale | 40%4 Jan. 2) 46% Jan. 24!) 36% Dec. 22) 74 Feb. 21 

Des Moines & Ft D_...100) —-___-- 400) 4% 13 5 20 5 ee ne 8. Sika hig te are 534 Aug. 28) 6% June 
Detroit & Mackinac...100); —____-- 500)| 82% oe? tomer Sn. sea, aoe mel nabede- weaued 100 May 25)a120% July 21 
| Sayan Sn > éacuean 320) 924% 100 100 —-_-.. Re RR a ee er ey 100 May 25/a120 Aug. 23 
Detroit United uote 300 2,766|| 67 ER ie 7 keoina is teen 6334 Jan. 25) 64% Jan 664% Sept. 16) 75% Oct. 21 
DuluthSS & Atlantic_100 500 12,189) 10% 12 9 Sale 8% 10 9 Jan, 2} 9% Jan 9 Nov. 25) 15% Mch., 30 
Preferred ......... 100 615 32,961\\422 Sale 17 19 16% 17%) 17 £=xJan. 15; 18 Jan 17% Dec, 11; 30% Mch. 80 
Cin te eandnn chee 100 93,616! 2,200,261)| 27% Sale 31% Sale 30% Sale 3044 Jan. 15) 32% Jan 27% Jan. 11| 38% July 31 
| vill referred _...100 14,440; 453,314) 45 46 51% Sale | 51 Sale | 50% Jan. 11) 53% Jan 45% Jan. 12) 61% July 1 
preferred ___100 2,700 84,965) 34 85%] 42 Sale | 4034 4114) 4034 Jan. 29) 44 Jan 35 Jan. 9) 49% July 1 
Evansville & Terre a sO MS a ait Se wee” | Oe ee 4 a eee la a newedhnecocn iamaoan 60 Feb. 1| 88 July 17 
TETOE cuesecdce OM jboweee 1,123 70 $65 |...-.. 7” 9ge apa Sage SARI RIRE SS 2b ASAT Spa of. SS 85 May 25) 90 July 24 
Great Northern, oko? ae 119,700) 1,130,255)|123% Sale ||12734 Sale zi28 Sale 2126 Jan. 15/132% Jan. 23/119 Sept.25)140 June 8 
Iron ore properties. --_- 43,170 29,423) 56% Sale || 43 Sale | 36% Sale | 36 Jan. 31) 44% Jan. 33% Dec. 13) 6334 Feb. 4 
@ Bay & W deb ctfs aie 1 60)|.---- -----||----. Oe ee ae 83 Jan. 10} 84 Jan. 10) 76% Feb. 7| 82% Oct. 27 
Deb certfs B _...- 94 818) 138% 15 11 13 11% Sale | 11 Jan. 31) 12% Jan. 27|| 11 #£Aug. 28 15% an. 17 
Havana Electric 2100 ional 2,160) 88 = _.__- ee ere ee ee so ee ee ee oe 93 44 July 22) 98 ct. 11 
Preferred -.----.-- | 1,420)... TE RRO eee CERES ily RARE HS, iE Pa 9334 Jan. 12)1025 Oct. 9 
Hocking Valley-....-- , gaten ate 2,120/123 184 |120 132 pee! ei aie) en nee Sy Ra 124 Nov. 15/134 Apr. 29 
Iilinois Ceritral.....--. 100 7,075 71,450/\132 Sale ett. Sale |13934 Sale |139% Jan. 19)1 1% Jan. 23/132 Jan. 3/147 July 31 
Leased line 4% stock 100; _____- | £ ape Ot Reis Stents OG Bernie. es pa CRE ee a94 Mch. 10 June 9 
(nterb-Met, vot trctfs.100| 133,365) 343,564) 19% Sale || 17 Sale | 175% Sale | 163% Jan. 3] 19% Jan 1336 Sept. 25) 20% Feb. 10 
Preferred -......-- 00; 209,595) 495,894) 53% Sale || 54 Sale | 5514 Sale | 533% Jan. 3) 5914 Jan 3934 Sept. 25) 56% July 19 
Preferred vot tr ctfs.100; 26,100 ae 5314 Sale | 53% Sale | 5234 Jan. 11) 57% Jan 39 14 Sept.14) 554% July 19 
Iowa Central__.....-.- 00 1,320 39,170) 18 Sale || 15 16 12% Sale | 12 Jan. 13; 15 Jan 15 May 12) 22 Sept. 7 
Preferred ........- 00 666 46,420| 32 Sale || 29 32 | 26 28 | 28% Jan. 6) 30 Jan 28 Apr. 24) 42 Sept. 7 
KC FtS & M tr ctfs, pref 125 2,584! 73 77%|| 77% 82 784% 79%) 77% Jan. 4| 77% Jan 74 Apr. 8 80 Dec, 29 
Kansas City Southern.100 5,450; 119,568)) 32 Sale 1 te Sale | 27 Sale | 26 Jan. 29) 28% Jan 2514 Sept. 25) 37% June 13 
a eee 100 2,500 19,605) 641% Sale 66 | 63 Sale | 62% Jan. 29| 65 Jan 614% Sept. 26| 693¢ June 13 
Keokuk & Des Moines. 100 300; 1,005); 4 > % 8 7 9 7% Jan. 11) 8 Jan a6 June 27; 734 May 24 
Ee 100 124, 550) 35 45 37 50 40 50 |a40 Jan. 171 45 Jan 354 Mch. 31' 42 May 24 
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Fes., 1912. | STOCKS—STOCK EXCHANGE RECORD 33 
—— es 
OC SALES | PRICES IN JANUARY, RANGE FOR YEAR 1911. 
a pane In Jan, | In Y | in hk ee > 
Y STOCK n Jan, n Year an, 
a he 1912. 1911. 1911. Jan, 2 Jan. 31. Lowest. Highest. Lowest, Highest. 
Par| Shares. | Shares. |\\Bid. Ask.||Bid. Ask.|Bid. Ask.| Sale Prices. | Sale Prices. Sale Prices. } 
Lake Erie & Western. .100 1,200 2,150) 14 20 12% 15 13. Sale | 11% Jan. 26) 13 Jan. 3 
Preferred ....-....- 750 3,798) 37 47 25 31 34 Sale | 30 Jan. 8] 34 Jan. 
Lake Shore & Mich So. 100 10 325 450 (1325 450 (430 510 |a450 Jan. 27/a450 Jan. 
: Leen vonnnees 50} 78,202) 3,738,849 175% Sale 180% Sale (z159%4Sale |2159 Jan. 31 a Jan, 
aehttitiies aptaiehe 100 9} 62 66 5 44 50 44 Jan, 2 Jan, 
Loufaville & Nashville.100| 24,470| 296 ‘605 144% Sale 155% Sale (2150 Sale (2150 Jan. 31 156 Jan, 
Manhattan Railway...100 ,160 19 ‘013 138 140 (|135 Sale |136% 5 fe 135 Jan. 2/137% Jan 
Minneap & St Louis...100 300 44,042 25% Sale ||.-.--- Se: teas 26 Jan. 20] 27% Jan 
Dh: cthemeges 100 60 37 ,249)| 35 CR Se ee ee 56 “456 Jan. 15)a57 #£Jan. 
MSt P &S St M._---- 100 5,795|  197,150|/130 13134||13434 136 130° Sale [130 Jan. 31/135 Jan. 
TP. nsbemmwee 00 1,250 9 ,686)/1 45 149 (148 150 j|147 150 (|148 Jan. 26)151 £Jan. 
Leased line certificates - 11 6,1 : 8934 90%|| 87% 9014) 88% 89%\a87% Jan. 12/)a88% Jan. 
Mo Kansas & Texas...100 8,300; 353,355) 31% Sale || 29% Sale | 27% Sale | 27 Jan. 29) 30 Jan. 
Preferred ......-..- 100 40 19,1 3 2 Ot : Ledinon Seas « 63% Jan. 27; 65 Jan. 
uri Pacific ...-.-.- 100} 55,835) 1,632 137|| 478% Sale || 40 Sale | 39% Sale | 39 Jan. 8) 41% Jan. 
Morris & Essex._...-.- 50 at \iiiidihin bipawlianoog phhwetanias mame a@i71 Jan. 22\a171 Jan. 
Nash Chatt & St Louis.100 100 2,886/136 143 {157 —---- z157 170 #(|169 Jan, 4/169 Jan. 
Nat Rys of + pabatespecge °° 350 5,150) 68 71 68 72 68 71 69% Jan. 20); 71 # £Jan. 
econd pref........ 100; 28,500 75,890) 345% Sale || 35% Sale | 3434 Sale | 34% Jan. 26; 36% Jan. 
N Y Cent "Hud Riv..100| 160,195) 831,698/111 Sale (10734 Sale (110% Sale |1064%4 Jan. 9/112% Jan. 
N Y Chicago & St L...100 1,70 ,882)| 63 68 54 57 59 61 8 Jan. 29} 61 Jan. 
First preferred_.... at °neeoghe : 104 110 EB RRP AR Ba, PP 1 Ege 
Second preferred...100 425 1,615 87 93 75 85 87 Sale | 87 Jan. 27} 90 Jan 
NYNH e Hartford. .100 2,873 60,873/150 Sale 13744 Sale (137 Sale (137 Jan. 31/139 Jan 
N Y¥ Ontario & West__100 7.400 183,285 40% 388 Sale | 37. Sale | 36% Jan. 31] 38%4 Jan 
Norfolk Southern... - 100 600 ang 46% 55 49 531%4| 52% Jan. 23) 52% Jan 
Norfolk Western..-...-. 100} 53,002; 797,006)100% Sale |108% — b107%Sale |0107% Jan. 31/110% Jan 
Pref (adjustment)_.100 570 + peepee 90 91 92 90% Jan. 4 91/4 me 
Nor Ohio Trac & Lt...100 200 4,225) 39% Sale 54 80 56 75 57% Jan. 16) 57% Jan. 
Northern Pacific. .-..-.- 100} 124,564) 2,189,394 116% vale 117% Sale |2115%Sale |2115%Jan. 15)119% Jan, 22 ey 
Pacific Coast Co.....- E> ges eee 6 98 90 105 (290 a ne a! a aad eal ce cn dh en chi ees ih od 
First preferred _-.-- EET Re BIC '| 90 110 > 2a See De Lhewes oi neupeebcen sae boas 
Secon * paced Pay 400/ 98 105 ie Se Rs oe kr er ee 99% July 5/1 
Pennsylvania --..-.-- 50} 61,824) 1,484,445]1298% Sale ||123 Sale |123%% Sale |122% Jan. 9/12414 Jan. 26 118% Sept. 25|130% Feb. 2 
Pitts Cin Chie & St L_.100} 24,322 47,406; 96 99 || 98% Sale |z99 100 | 98% Jan. 2)103% Jan. t.26|100 Jan. 17 
PRET acecacot< 00 ‘400 620/105 112 108% Sale (105 113 (|108% Jan. 2)115 Jan. 25 192 Sept. 25|112 Feb. 17 
RR Securities, Ser A-1000| __-__- PR pee, eaten, 108 sd 9 ah sole yh Sie MMPS pe. 88 23\a93_ June 29 
Reading Company.... 50/2,252,950 21, 25/151 Sale 7 = 153% Sale {148% Jan. 11/159% Jan. 22/134 Sept. 25\161% June 3 
First preferred -.-.-- 50 1,970! 18,054 875 91 9034; 88 92 | 90% Jan. 11} 92 Jan. 17| 88 Mch. 1| 92 July 14 
Secon referred... 50 6,400 33,380) 92 96 50 95 96 Sale | 94 Jan. 11] 98% Jan. 2 2 Sept.20|\101 May 92 
Rock Island Co.....-. 100 37, 010 1 ,039, 115) 29% Sale || 2434 Sale | 2334 Sale | 23% Jan. 31) 25% Jan. 3 Sept. 25| 34% June 14 
ERIE swceepens 00; 41,260 "200,358 60 Sale || 48% Sale | 49 Sale | 48 Jan. 3/ 52% Jan. 24 43 4 Dec. 22) 68% June 14 
Rome Watert’n & Ogd_100 50 210/119 .....  ” oe 2126 Sale |7a126 Jan. 31\7a126 Jan. 31)@1154Aug. 21/121 Apr. 21 
Rutland, referred. ___100 760 fs BS & SReRetem xxep 70 | 50 Jan. 17| 65 Jan. 23] 40 Feb. 24| 45 Dec. 19 
St Loui San Fran..100 4,450 5,125] 60 65 23 25 25 Sale | 23 Jan. 5| 26% Jan. 20] 23 Dec. 27| 27 Oct. 16 
First referred --__-_. 100 350 14,154 wt 67 68 (267 68 (265 Jan. 19) 67% Jan. 30) 59 Sept.19| 6944 July 27 
oe sans ae * 7,935; 144,476) 388% Sale || 4034 Sale | 39% Sale | 39% Jan. 31) 42 Jan. 18] 37 Sept. 49% July 19 
C & E PE Sit: asigeas 1 a =i 180 i i I * > Wiel Ses l'on sgh Gates dice ain, anna 145 Feb. 16/145 Feb, 16 
Pref stk tr ctfs__.100 100 400 Ne ae apo SEN 105 125 |105% 112 (|105% Jan. 4105% Jan. 4/107 #£x,Nov. 27|107% Nov. 25 
4% stock tr ctfs ._1000 2 36 60 55 60 53 60 56 Jan. 4| 56 Jan. 4/54 =Aug. 25; 62 Feb. 23 
St Louis Southwest__.100 200 29 47 26 29 32 30 32 29% Jan. 22} 30% Jan. 22)/| 24 Jan. 13) 34 Feb. 4 
ll ee 100 1,200 42,1 | 59% Sale || 69 72 70 Sale | 68% Jan. 17| 70 Jan. 23)) 59% Jan. 72 June 27 
Southern Pacific 63777100 83,449! 2,265,768 \r114% Sale |\111% Sale {107 Sale |107. Jan. 31/1125 Jan. 2/1044 Sept. 25|126% June 26 
Southern vot trctfs_k.100| 47,305) 1,151,852 Sale || 28% Sale | 26% Sale | 26% Jan. 31) 29% Jan. 3)/| 24% Sept. 28) 33% July 22 
Preferred do. .100 8,79 230,695| 62 Sale | 714% Sale | 69% Sale | 69 Jan. 31) 71% Jan. 2/| 61% Jan. 11| 75% July 20 
Texas & Pacific.__._. - 00 4,7 127 755) 25% Sale | 21 Sale | 21% 22%! 20% Jan. 3] 22% Jan. 22/| 19% Dec. a 0% Feb, 21 
Third Ave (N Y) tr rects- a” ei eg mee d21% Sale 9 41 |d21% Jan. 2/e41 Jan. 15)\d214%4 Dec, 28\/d21% Dec 27 
New when issued -.-.-__-. 143 ,085 Re cdi: deomnbns 41 Sale | 4534 Sale | 40% Jan. 2/ 49% Jan. 9/| 31 Nov. 27; 41 #£Dec. 18 
Toledo Rys & Light__.100 1,000 7,700 Sale 3% 4%! 3% Sale 3 Jan. 15| 4 Jan. 20) 4 ov. 16) 8% Jan. 17 
Toledo St Louis & W_-100| 7,300} 80,130) 23% Sale || 1334 Sale | 13% Sale | 13 Jan. 4/14 Jan. 20| 12 Dec. 28) 24% Feb. 8 
Preferred ..______- 100|  5,890| 105/499] 53 Sale || 3434 Sale | 3334 Sale | 33 Jan. 9| 34% Jan. 2\| 34% Dec. 30| 53% Jan. 6 
Twin City Rapid Tran.100 1,326 ,08 108%/}105 Sale |105 Sale |104% Jan. 5/105 Jan. 2/104 Sept.15)111 Feb. 2 
Te -cssoccota 100 BRERA aS aes 13254 145 [13334 146 (6145 Jam. 13'G145 JOR. lle cccce ccccccleseces o¢eods 
— ae poecmaine 100| 1,648 025/16 ,876,180|17014 Sale ||172%% Sale [16134 Sale [16144 Jan. 31|1741% Jan. 2/|153}4 Sept. 25)192% July 
EE eat HGR 100 = 10,67 09,881) 9 Sale || 9234 Sale | 92 9234; 91% Jan. 29} 93 Jan. 30) 89 Sept.13) 96 July 24 
United Rys Inv of S F.100 3,632 73,767 Mewes aknere 34 Sale | 30% Jan. 5| 35 Jan. 27|| 28% Sept.25| 49 Feb. 20 
Tere ........- 6,750 75,797|| 6034 Sale || 58 Sale 6046 Sale | 58 Jan. 2} 62 Jan. 27/| 52 Sept. 76% Mch. 22 
Virginia ay Power. tee 9 11,290 ik A = He SOF 46 4734, 41 Jan. 4| 47% Jan. 25) 37 Sept. 8| 45 Apr. 24 
Sh ckiienicinen nies 100 ob onal Bd RUlnamee cudvcincocs coocclaccee ccucel OF. 0 HS SG aa. Bee ee; eee eee. eee ee 
Wabash Rill Side pintth ines tices 100: 11,300) 154,276) 15% 16%) 6% Sale 6% Sale 6 Jan. 4| 7% Jan. 10) 5% Dec, 19) 18% Feb. 23 
is 100; 24,850 405,176 Sale || 16% Sale Sale | 16% Jan. 2] 1934 Jan. 8] 1444 Dec. 20) 40% Feb. 23 
ah oe Maryland Ry.100 7,624; 210,085 Sale || 60% Sale (257% Sale | 5534 Jan. 9] 60% Jan. 3/| 48% Apr. 18} 66 July 8 
satis dadeaictand 524 10,483) 77 79 8214 76 80%; 75 Jan. 9) 77% Jan. 25/| 75 Jan. 14) 88% July 24 
Wheeling & Lake Erie. 100 5,250 28,695 6 3% 44! 4 5 4 Jan. 10} 5% Jan. 23) 2% Sept.28| 6 Feb. 21 
bell referred ___.- 00 8,935 14,58 Sale | 11% Sale | 16% Sale | 11 Jan. 3] 16% Jan. 23) 7 Sept.28) 17% Feb. 3 
preferred __.100 ,000 15,19 7 4% 6 6% 7% 6 Jan. 19) 7% Jan. 23) 3 # £Aug. 8 Feb. 7 
Wisconsin Central___.100 700 82,89 Sale || 52 56%! 52 Sale | 52 Jan. 10; 54 Jan. 45] 48 Sept.22) 72% May 1 
industrial & Miscellaneous 
Adams Express._..._- 100 10 817/220 245 (198 203 |195 202 {202 Jan. 18202 Jan, 18 aise Nov. 29\a245 Apr. 7 
Allis-Chalmers ......- 100 3,890 55,935 Sale 1% Sale 14% Sale & Jan. 11' 1% Jan. 2 Dec. 16° 93¢ May 31 
BEOMEOOE ccccaccds 100 1,3 48,900 29 7% Sale 6 8 6% Jan. 20| 8 Jan. 2 TS: Dec. 16{ 34. Feb. 38 
Amalgamated Copper.100| 240,605) 3,574,411) 618% Sale || 66% Sale jz61 Sale ‘|z61 Jan. 31) 67% Jan. 3)]| 4434 Sept. 25) 71% June 19 
Amer Agricul Chem.-..100 75 179,150, Sale | 62% Sale | 60% Sale | 60% Jan. 19| 63% Jan. 2/| 46 Jan. 3) 63% Dec. 22 
Sg PAREN A RE 6 1,000} 84  ..-... 108) 1G 1G... - 101 Jan. 13/102% Jan. 22)| 99% Oct. 27|105 Dec. 26 
Aneeee Beet Sugar_..100| 43,760) 1 116,481) 42%% Sale || 57% Sale |255 Sale (255 Jan. 31) 58% Jan. 3]| 3934 Jan. 12) 5934 Oct. 20 
SOS cay: (a 4 6,690. 95 5 98% 995%! 99 Jan. 18:100% Jan. 10) 92% Jan. 101 Oct. 11 
Am Brake Shoe & Foun100 850 5,385) Sale || 91% Sale | 95 954%4| 91% Jan. 2} 95 Jan. 22) 87 Sept.21| 97 Feb. 27 
I ci nites aavmcnit 100 1,000 4,488) 130%/||130 Sale |137 140 {130 Jan. 2)138 Jan, 22)\122% Oct. 26138 Feb. 28 
American Can... - 100; 81,125) 348,924) 9 Sale || 11% Sale | 11% Sale | 11% Jan. 2) 12% Jan. 23) 8% Jan. 6) 12% May 98 
Preferred __... .... 100 70,064; 441,721] 77% Sale || 92% Sale | 91 Sale | 91 Jan. 31) 95% Jan. 2)| 77 Jan. 65) 93% Dec. 2 
Amer Car & Foundry--100 16,816} 253,350 5074 Sale || 54 Sale | 50% Sale | 50% Jan. 31| 55% Jan. 2/)| 42% Sept. 28) 58% July 19 
BEE «ces ics enceteee 100 1,549 12,220 Sale 116 117%/115% 115%/|115% Jan. 16)116% Jan. 15/113 Oct. 24/1120 May 23 
American Cotton Oil..100 16,700 337 166 5 Sale | 47% Sale | 49% Sale | 45% Jan. 19| 51 Jan. 26) 41% Nov. 2) 62% Feb. 28 
REGEN §cecccuces 100 370 ee se 93% 9514) 96 9914%4/| 95 Jan. 19| 9534 Jan. 29)/| 92 Nov. 29|105% Feb. 16 
American fexpeens 77-100 485 5,399/220 240 |209 215 |205 210 |a207 Jan. 18/a212%Jan. 10/201 Sept. 26\a255 Jan. 
Amer Hide & Leather.100 200 12 853) 4% Sale 3% 3%| 3% =§$3%)| 3% Jan. 30; 3% Jan. 5) 3% Sept.23) 5&5 JunelT? 
FUG cnervencn< 100 775 19,750; 22% Sale || 20 23 20% 22%) 20% Jan. 5) 21% Jan. 29] 18 Sept. 25) 268 June 14 
Amer Ice Securities 7100 1,640; 101,410) 17% 18%) 18 _ Sale | 20 20%| 18 Jan. 2) 20% Jan. 27|| 164 Aug. 28) 25% July 11 
American Linseed _.._100 1,295 19,648) 11 12%)| 11% Sale | 10 11 10 Jan. 23} 12 Jan. 3) 8 # £=Aug. 11] 12% Feb, 14 
PROOtTGs <cecosece 00 2,230 26,523'| 31% Sale || 3434 Sale | 31 Sale | 31 Jan. 31) 35 Jan. 3)]| 26% Oct. 27) 34% Dec. 26 
American Locomotive. 100 2,200 95,440) 38% Sale 36% Sale | 33 33%! 33% Jan. 15) 36% Jan. 2/| 32% Oct. 27) 48% May 22 
PIOSOETOR occuccec< 00 820 11,718/108 Sale (104% 107 (|z103 Sale (2103 Jan. 15)103% Jan, 24 — gaa 24:110% Mech. 
American Malt Corp... 100 11,865 11,175) 3% 5%) 4 5 8 Sale 4% Jan. 10| 8 Jan. 31 pt.25| 5% June 21 
Preferred _....___- 00; 7,520, 32,478] 35% Sale | 41% 43 | 47 48 | 42 Jan. 6) 48% Jan. 26 31K tate 8| 43% July 22 
Am Smelt Sec, pref B_.100 15, 440 86% Sale 86% Sale | 86 88 86 Jan. 3) 87 Jan. 13] 82 Sept. 26) 89% July 19 
Amer Smelt & Refin__.100 97,065. 2,638, ‘699 73% Sale 72% Sale | 685% Sale | 68% Jan. 31) 74% Jan. 2 56% Sept. 25) 83% June 15 
ie 00 2,867 64, 743) 103% a 102% Sale {103% 104%4/102% Jan. 2 1044 Jan, 24)| 9834 Sept. 4! 108% June 15 
American Snuff. -.-__- 100 3 045) 510 Dee “We Besecy gape 140 Sale {130 Jan. 26)144% Jan, 27/|225 ept.19|3825 May 23 
i, eae 100 7,222) 4, 254! 100 tor 105% Sale (108% Sale |102% Jan. 16)111 Jan. ?- 96 Aug. 18/105 Dec. 12 
Amer Steel Foundries. 100 6,100, 52 "452 44 Sale || 33% Sale | 29 Sale 6 Jan. 19 Jan, 25 Sept.25) 52% Feb. 9 
American Sugar Refin_100 21,500 108, 889) 115 Sale (115% Sale |118 Sale (114% Jan. 12)120% Jan. 30 112% Sept. 25 +33 Feb. 27 
Preferred, new _._.- 100 2,832; 15, '953/112 115 (115 116%/118 120 (|115% Jan. 5)119% Jan. 29/111 Jan. 5)119% Feb. 14 
Amer Teleg & Cable. _- 100 349 3,001|| 78 «4B Rice 80%} 70 78 7 Jan. 18; 78 Jan. 20/a78 July 31) 85% Jan. 18 
Amer Teleph & Teleg_.100| 65,292) 674,089/1401% Sale ||1375{ Sale |13914 Sale |1375 Jan. 2/142% Jan. 18//131% Aug. 30/153% June 8 
nm ee eg ED er EE IT Meee 970 «Sale 1950 Jan. 235087 Jen. 301...... .. 220)! 
Ereserea os... +i... 00; 48,298 255,237)| 93 94 \103% Sale (107% Sale {102 Jan. 9/1083 Jan. 19) 87 Aug. 24:105% Dec, 11 
Pref certfs of deposit...| 13,332, DE cn os ahkiad 102% 10344|107% 10734|102. Jan. 10/10844 Jan. 18] 92% Sept 11105 Dec. 6 
Preferred new-.... SO. A «eee lates’ ehhh ding sos anaes 105° Gale [20434 Jan.. 33110036 aoe. 10...... .... 
American Woolen- ---.. 100; 12,300 67,061) 3044 Sale || 26 Sale | 25% Sale | 25% Jan. 31) 30 Jan, 11|| 2534 Dec. 22) 36% Mch. 21 
Pe ne 100 2,411! 54,800) 9134 Sale 88 Sale |a87\%4 Sale | 87% Jan. 29) 8934 Jan. 10) 85% Oct. 27) 96% June 15 
Am Writing Paper, pf- or 3 248. 9,360)/....- ..--- 24 26 25% Sale | 254 Jan. 18] 2534 Jan. 25)| 24% Sept. 26) 34% Feb. 7 
Anaconda Cop''er ___. 34 ,247| 216,140, $38% Sale $38 Sale |2$34%Sale (2$34%Jan. 31\$38%4 Jan. 3/$29 Sept. 25\$41% June 18 
Assets Soe en”” 105 10 ., SE 108 109 |10534 106%|106 Jan. 27/108 Jan. 3)|\106% Dec. 20/7108 Dec. 8 
associated Oil........100) -_-.-- 9,300, 45 Ge Maches ee ee ra a Oe er et 44 Nov. 20 55% Apr. 12 
Baldwin Locomo, pref.100 1,686. 5 eee -..||103%4 Sale |102% 103%%|103 Dec. 22)10334 Dec, 2)|103% Dec. 28/107 Dec. 18 
Batopilas Mining --_-- 20 900 14,434)| $2 4 $134 Sale | $1% 15%| $1% Dec. 11) $1% Dec. 2 $144 Aug. 25) $2% Jan. 27 
Bethiehem Steel Corp- 108 8,700 166,370)| 29 29%|| 32 Sale 31% Sale {| 30% Dec. 11| 32% Dec. 2)| 26 Sept.25) 38% Aug. 1 
Preferred ---.--. 5,000 82,025! 59 Sale | 611% Sale | 6014 Sale ' 59% Dec. 5! 62 Dec. 2! 54 Sept. 25! 66% July 31 
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STOCKS-STOCK EXCHANGE RECORD 


[ Vou. LXXXXIV. 





— 





ISTOCKS. 


SALES. 





N Y STOCK E XCHANGE 


In Year 
1911. 


In Jan. 
1912, 


PRICES IN JANUARY. 


| RANGE FOR YEAR 1911, 





Jan. 31. 


Highest. Lowest. 





Par 
Brooklyn Union Gas-_-.100 
BrunswkTerm&RySec 100 
Butteri 100 


per 

Suaes uel & Iron. .100 
- Preferred 100 

lst income 4s 


@onsolidated Gas N Y.100 
Gorn Products Refin..100 
Preferred 100 


Grex Carpet 100 
Guban-Amer Sugar- --..100 
Pre 100 


rred 
PIR an: Electric oc 
Gen Motors vot tr ctfs_100 
Preferred vot tr ctfs_100 
G@olfield Consol Mines 10 
GW Helme 100 
Hlowesiake Mining... .1U0U 


Garktarente Steel ae 
Laclede Gae ‘St Touts)100 
Li pett & re Tob_.100 
referred oo ‘eo 
Macsay Com Biseot 
Preferred 


Preferred 
Mevada Consol Cop 
Sew York Air B 
Mew York Dock 

Preferred 


l 
No Amer Co new stock. = 
@n karla § ss Mining -1 
Pacific Mail SS 100 
Pacific Telep & Teleg..100 
Preferred 100 


People’s Gas L & Coke_ 100 
P elphia Co (Pitts) 50 
Pittsburgh Coal of N J._100 

Pre = 


ferred l 
Pittsturgh Steel pref_.100 
P Lorillard 


Pub Serv Corp of N 5-100 
Pullman Company....100 
nts 


Rallway Steel Spring. 7100 

Preferred 100 

Ray Consol Copper.._..10 

Republic Iron & Steel. 4 
tg te 


rred 100 
Sloan Sheffield Steel &1.100 
Preferred i 


Semana Copper Co.. 2 

Texas Co (The 

Texas Pac Land Trust_100 

UnderwoodTypewrit’r_100 
Preferred 100 


United Ci Giger Mfrs, 
United D 
Preferr 


ae 8 


US rai & Improv.100 
U S Reduc & Refining. 100 


Preferr 100 
Va. iron | Coal & Coke... 100 
Vulcan De 100 
Pref 1 
apeeee.. 2 -100 
Western Union Teleg 
West’gh E & Mfg ae ety 50 
First preferred 50 
Weyman-Bruton -....100 





Shares. 
39,035 
8,325 
6,363 
269 ,024 
41,577 
896 


Shares. 
1,800 
"100 


93 663 





21,428 
2,635 
17 


5,361 
639 





366,390! 
113 685 
1,360 








700 
486,157 
46,427 
23,510 
31,265,108 
,055 


1,101 ,867 
nee 


28 30 
31% Sale 
104 Sale 














lll 587 |11844 Sale 
13,280 125 


Sale 


| 90 9g 
105% Sale 
|z100% Sale 


35 | 3U4% Sale 
| 92% Sale 


‘1158% 160 
3h 3 4 








i 
7316 
75 


Sale 
Sale 
Sale 
Sale 


128 _ Sale 
106% 108 





11105 





a87% Sale 
109 Sale 
115 120% 
5 Sale 
20% Sale 
9% 10 
46 Sale 
34 Sale 
83 Sale 


29 35 
107 % Sale 


a78% Sale 
69% Sale 
70 72 
108 109 
$24 Sale 
140% Sale 
124 128 
13% Sale 
95 Sale 
54% Sale 
106% 


18% 
83 


18% 
Sale 


4 5 
31% Sale 
98% 101 

$18%4 Sale 
26% Sale 
85 = Sale 
140 
120% 122 
44 Sale 


52 54% 
$37 % Sale 
80 88 
87 90 
al02 Sale 
110% 112% 
4% Sale 
49 53 
100% 106 
al100 Sale 


104 106 
al6% Sale 
50 52 




















142% 
123 


4! 70 
115% 120 


.| Bid. = a 
138% Sale 
8 9 


29% 30 
19 Sale 
87 Sale 
120 122 
$25% Sale 
26% Sale 


z31 Sale 
90% 95 
12 15 
38 Sale 


a165 Sale 
90 92 
106 Sale 
115 


148% Sale 
127% Sale 
14 14% 
94% Sale 
53% Sale 
105 109 
$18% Sale 
54% Sale 
19 23 


40 55 
77% Sale 

1 1 
31% Sale 
48% Sale 


99 101 
z1054%Sale 


107% Sale 
x158% 161 
3 3% 
3% 5 
29 Sale 
101 Sale 
$16% Sale 


2 
245% Sale 
z109 110% 
274 
59% Sale 
109% Sale 
$53% Sale 
55 Sale 
119% 122% 
6 7 


3 0 
20% Sale 

z78 85 

z142 145 
83 Sale 
Sale 


181 Sale 





Jan, 
90 


7544 |\275 


170 Jan. 





J 
7$34 94 Jan. 


Jan, 
Jan, 


Jan, 
Jan, 
Jan. 
79 «=—Jan. 
66% Jan. 
114% Jan. 


Sale Prices. Sale Prices. 
141% Jan. os a Sept. 15 
Jan. N 





4 
ae 
. 25 33% ro 3 
Dec. 15'105 Feb. 10 
, 27\a122 Mch. 30 
26 $27 7 
6 


t 3 25 
y 22 
6 
6 
17 
y 29 
25 
22 














. 30 103% Jan. 
. 241142 Sept. 


74% Dec. 


WARSAAWACSOHON 





. 10 

. 31:108% Jan. 
. 15)185 
a 7 Jan. 


| 70 


Jan, 


Jan, 
70% Jan, 


e 21 


pt. 7 
24 

. 22 

. 24 

. 25 





Sete rat ett ee 


_ 
NAaawco 





4| 90% July 
t. 6106 June 











Sept. 
2118 Oct. 2 
74% Oct. 
125% Sept. 

119% Jan. 
34 Sept. 
al1l0 June 
8 82 Apr. 25) 90 
1110 + #Feb. 


25 


25 
1 
2 
Dp + 
25 
26 
2 
27 
» 25 


. 25 
. 25 
97 











. 25 

18 
. . 25 
5 119% Jan. . 16 


25/181 Jan, 














a Less than 100 shares. } Ex-rights. c Ex-div. & rights, 
z Ex-dividend, z Quoted ex-dividend during the month 


d ist paid, ¢ 2d paid, f Full paid, g 3d paid, h Ex stock div, & Stamped extended 
and prior to this date. 





1. In the following thirty 
Stock Exchange in the United 


GENERAL QUOTATIONS 


BONDS AND STOCKS. 


ages of tables, quotations are given for all the more important securities listed on any 
tates; also for leading unlisted and inactive securities. 






2. Quotations from all Stock Exchanges are as near as possible for the closing day of the month preceding the date of 


éssue. 


this rule. 


interest in addition to the price. 
price includes the interest, should there be any. 


3. The letter ‘“‘f’’ prefixed to bond 
forms part of the price, and therefore t 


em ployed to indicate the fact. 


4. Stock prices marked thus (d) are per share. 


per share unless otherwise stated. 
§. It should be borne in mind in the use of these tables that the quotations for many inactive and unlisted securities 


As the New York Stock Exchange 
the same method, and no longer employ 
The reader will understand, therefore, that unless the letter ‘‘f” is prefixed to the price, he must pay accrued 
This, however, does not apply to income bondsor bonds in default, in which cases the 


h 


~ with Jan. 2 1909 to quote all bond prices “and interest,’”’ we have adopted 
a 


esignating mark to indicate the fact except where there is a deviation from 


fi 


rices denotes that the quotation is a flat price—that is, that the accrued interest 
e purchaser does not have to provide for it separately in making payment. 
already stated in the case of income bonds and bonds indefault,the price is always ‘ 


As 


at,” and no designating mark is 


All others are per cent except bank stock prices, which are quoted 


are a nominal, but in all cases the ys oh are obtained from sources which are considered reliable. 
6. The following abbreviations are often used, viz.: ‘‘M” for mortgage, ‘‘g’’ for gold, ““9’d” for guaranteed, “‘end” for 
endorsed, ‘‘cons’’ for consolidated, ‘“‘conv”’ for convertible, “‘s f’’ for sinking fund, ‘‘l g’’ for land grant, ‘‘op” for optional. 
7. The black-faced type in the letters showing the interest period indicates the month when the bonds mature. 


NOTICE.—AIll bond prices are now ‘“‘and interest’ except where marked “f’’ and income and defaulted bonds. 















































































Bonds Bid. Ask. Bonds Bid. Ask. Bonds Bid. Ask, 
RAILROAD BONDS Balt & Cumberland Valley— Cam & Clear—Iist 5s¢1941.J&J| 105 
Bonds of companies consol’d are RR ist M 68 July 1929.._.._.J&J; 108 | -.-.-.- Canada Sou ist 68 1913.._._.J&J|} 10134; 101% 

often under the consolidated name. Ex ist M 6s July 1931_.._.._J&J} 107 | ..-.-- 2d mort 5s Mar 11913..M&S} 1005 101 

Adirondack—See Del & Hudsojn. Balt & Harrisb—See West Md Can No—Land gr 48 1919 F&A; 100 | -.... 

Akron & Barb Belt g 48’42 J&D| 90 94%%4/| Baltimore & Ohio— lst con deb 4s 1930 gu_J&D30\f 99 101 

Alabama Cent—See South’n Ry. Prior lien 34s g 1925..._.J&J| 92% 93 Can Nor Div 4s 1929 gu. F&A Oe...’ e@eee 

Ala Gt South ist 5s Dec’27_J&J| 107 | ----- ist M 48g July 1 1948..A&O| 98 98%|| Imperial Roll Stk 4s 191 2- 

Gen M 5s Dec 1 1927 £._J&Dif 104 106 444% notes 1913__.__-- J&D}| 100 100 3%|| | i ei eaceneeeter es: ar|b ab + ¥y 4%% 

Eq 4agMay’12May'16G.M&N0 44% %| 44%|| Pitt Jc&M div 3i4se°25.M&N| 88%| _.._- Winnipeg Term g 48°30 g J&J Yl 1 

Belt of Chattanooga— Pittsb Lake Erie Va— Canadian Pacific— 

ist M 5s July 1 1945...J&J; 100 {| —.-.-. Refund gold 4s 1941.M&Ni 91% 92 ist M deb £ g 58 1915._._J&J|if 103 105 

alabama N Ori T & P Junc— S W div ist g 34s 1925_J&J| 91 9144|| Cons deben 4s perpetual. _J&Jiif 103 104 
“A” deb Sag 1940 red’10. M&NiUf 108 110 Central Ohio— Aroostook Val 4s 1929 F&A 07 100 
“B” deb g 581940 red’10.M&N /f 102 104 Reor Ist con g 4%s’30M&S;| 100 ile New Brunsw Ist g 5s ’34_F&Alif 111 113 
“CO” deb g 58 Nov11940_A&Ollf 95 97 Monon Riv ist g 581919_F&A; 102 104% Cons deb 4s perpetual. _J&J/\i7 100 102 

Ala Tenn & Nor 58 1956.._.A&0; 90 97 Pitts Cl & Tol ist 68 ’22.A&O) 113%; --.--- Ont &Que et! in yi att 126 128 

Ala & Vick—Con g 581921_A&0O; 101 102%); Pitts Junc—tist g 6s °22__J&J} 112%) ----- Carb & Shaw— Ilis Central 
2d cones 8 58 1921..-..- A&O| 97 102 2d g 5s July 1 1922___J&J ei ea Carolina Cent—See Seah Air L 
Vicks & Mer ist g 68’21 A&O|} 109 ; --..- Pitts & West—ist 498 ’17_J&J; 97%| --_._ ||\Carolina Clinchfield & Ohio— 

Albany & Susq—See Del & Hud Sch Riv East Side 48'25._.J&D) 10034; 100}4/| Ist g 5s 1938 op____.-.--. J&D| 96 99% 

Allegheny Valley—See Penn RR W Va & Pittsist4sg’90 A&O| 93 97 |\Carthage & Adiron—See N Y C 

Alleg & West—See Buff R & P Bangor & Aroostook— Catawissa cons g 4s 1948..A&0; 100 101 

Allentown Term 4s § 1919.__J&J|; 9944) 100%) ist mort 5s g Jan 1 '43.__J&J|; 107%} 1084%/iCRIa F&N BCR&N. 

Alton Bridge—See StC M & StL Cons refund g 4s 1951_._J&J| 80 81 iC R & Mo Riv—See Chic & N W 

Ann Arbor ist g 4s 1995 Q-J|; 8% 85 Piscat Div g 5s Jan’43 _A&O| 104 10634||Cent Branch Ry—See Mo Pac. 

Arkansas Oklahoma & West— StJohnsRivExt gu5s’39.F&A) 96 100 ||\Cent Br U Pac—See Mo Pac. 
lst g 6e Jan 1 1947_..--_- ' i be oe Van Bur Ex 5s g Jan ’43.A&0; 102 | ------ Central of Georgia— 

Aroostook Northern—See Bango|r & Arojostook. Washburn Ext ist 5s’39F&A; 95 8) Ist M g 58s Nov 1 1945._F&A;| 112 113% 

Aroostook Valley—See Canadian|Pac. Aroostook Nor 5s g 1947.A&0;  __.-. Te Cons g 58 1945__..-..-- M&N| 109 110 

Ashevilie & Spartanburg—S U& Nor Maine Seaport 5s ’35A&O;| 104 105% || Istin (up to 5) Nov 1945 _Octif ~ -..| -.-.-. 
Col ist m g gu 48 1995.__J&J| 83 87 ||Battle Creek & Stur—See MichC 2d in {up to 5) Nov 1945_Octif ..--- i 

Atch & East’n Br—4s1928_J&J; 82 | ----- Beech Creek—See N Y C & H |Riv. 3d in (up to 5) Nov 1945.Octif --.- > 

Atchison Topeka & Santa Fe— Bellingham Bay & British Col— 5% notes Mch 1 1912..M&S; 100 100% 
Gen mort gold 48 1995..A&O; 99 995%|| ist g 5s Dec 1 1932_.__-_- oe: en .- eesme Eq 4 Ser H 1912-16.F&A\bd $3 4% % 
Adjustment 4s July1’95_Nov| 92 ..-. ||Bell & Caron.—See lllinois Cent Eq 4 Ser I 1912-16... J&JjJD4%%| 4% 

eS RRP aa es M&N 92 Bell’s Gap—See Pa & Northw’n Eq 58 K Mch 1912-17M&Sib 44%%| 4%% 

Conv g 4s 1955 opt__---- J&D| 105 107 %||Belt RR & Stk Yds (Ind’p’ls)— Chat Div g 48 1951__.-_-- J&D| 88 91 

Conv g 4s 1960.._..-..- -J&D;| 10144; 1013%4|) Ist ref g 4s 1939... M&N|  ...-- 97% Macon & Nor g 5s 1946._J&J| 107 A lige 

Conv g 5s 1917__..--.--- J&D| 108 108% ||Belt Ry of Chat.—See Ala Gr So Mid Ga & Ati Ist 58 1947_J&J| 105%) 107% 

Deb 4s Ser K 1913 ....- F&A| 99%) --... ||Belvidere Del—Gu 4s1927_.F&A; 28 100 Mobile Div & 5s 1946....J&J| 10734) -.... 

- se Ff Sy eee F&A! 99 . ---|| Ist g gu 34s 1943... _-. J&J RE Reece: Oconee Div ist g 581945.J&D) 105 |  ..... 

Tran S L ist g 481958___.J&J| 92% 93 ||Bennington & Rutl’d—See Rut Cent RR & Bkg Co of Ga— 

Ghic & St L ist 681915 M&S} 105%) --.-- Big cendy my —-tee Ches & Ohio Coll tr g 58 1937 opt__.M&N| 102%4| —--.--.- 

E Okla Div ist g 4s’28_M&S; 96 | ----- Birm Belt—See St L & San Fr Chattahoochee & Gulf - 

Hutch & So ist g 581928 J&J| 100 105 ||Birmingham & Southeastern— lst if 5s July 1 1930..J&J\f 100 |  ..... 

San Fr & San Joaquin Vall— lst g 6s 1961_..-..----- M&N| 95 100 Chat R & South g 5s ft Jen Bk pe 

Ist g 5s Oct 11940.._._.._.A&0)} 112 113 || Birmingham Terminal— Eatonton Br 5s g 1926.._J&Dif 100 esha mine 

Santa Fe Prescott & Phoenix lst gold 4s 1957 guar_..M&S;| 8&8 90 Ocean SS Co g gtd 58’20_J&J| 101 103 

Ist g 68 1942___...... M&S; 109%} 110 /||Boca & Loyalton 6s’23 0p_A&0O/| 106 ._...|;Central New England— 

Atianta Birm & Atlantic— Boston & Albany—4s1913.A&0; 99% 993Z|| liste pues 4s 1961 op 1921 J&J 93 93 
lst Mg 58 Jan11936 0p J&Jif -- - 35 4s May 1 1933 gu NYC_M&N 98 99 Dutchess Co 434s ’40 gu. J&D) 103%) 104% 
Col tr notes§s’10ext to’ 12M&N 85 90 4s May 11934gu N Y C_M&N 98 99 |i\Central of New Jersey— 

Atl&Birm istg5s1924 J&J) 98%4) 100%) 4s ay 1 ’35 gu N Y C_M&N 98 99 Gen M (now Ist) g 58 ’87_J&J} 12234; 122% 
AtiKnox &Cin—SeeLouis& Nash 3 3% eee J&J; 86% 88%|| Equip 4s ape 712 to "13_A&O\b 4 $9 <3 
Atlanta Knoxv & Nor—See Loulisv & Niash Ref 34s 1952 gu NYC.._.A&O| 86% 88% oo 4s 7 1912___..M&N\b 4%%| 4% 
Atlantic & Dan—See South RR Boston & Lowell 4s 1913._.F&A 994%) _.. Am D&Imp Co gtd 5s’21_J&J; 101%) -..... 
Atlantic City—5s 1919._..M&N;| 104%; 105 4s March 1915......- M&S; 98%) ~.---- h & W mort 581912.M&N} 100 |  ..... 

Ist consol g gu 48 1951._.J&J| 92 04 4s July 1 1916_........- 98 %& 99 5% Con g 4s 1915, 1920, 1925, 

Atlantic Coast Co of Conn— 4s Oct 1 1918.......... A&O| 98%] ----- 1930, inde epashieh i J&D| Basis|) 44% 
Certs Indebt 5s irredeem.J&Dif 10234; 105%{|| 4s April 1932_.........-. Ben *.. BEE eauen N Y & L Br gen 4s ’41_M&S 99%)  -...- 
Certs Indebt 4s opt 1920_J&Jif --...|  -._-- 34s July 1 1919.....--- en: eh wkeee Gen g 58 1941_._.__.. M&S; 105 | ~..... 

48 1925 opt 1910_____- S&S 91%)  ----- Boston & Maine—4%s g’44J&J| 102 103 34||Central Ohio—See Balt & Ohio. 

Atlantic Coast Line RR— 44s April 1 1929.....- A& 102 103 |\Central Pacific—See So Pacific. 

lst cons 4s July11952M&S| 96 964%); 4s ee. eee Se M&S; 95 96%|\Cent Vermt Ist 4s May Kowa * 2 89% 91 

Coltrg 4s Oct1’520pM&N| 94 95%|| 4s Feb 1 1937.......... &A| 94%!) 96 |\Charl& West Car Ist 5s’46.A4&0) 104 |  —.--.- 

Conv deb 48’39 op."16M&N;| 101%] 102%)|) 4s Aug11942._......_. F&A 94% 05% Aug Term ist gu g 68’47.A&0)} 115 118 

Unified g 428 1959____. J&D)| 89 90%|| 3 ae & Beiscocect M&N 2 ..-- ||\Chateaugay Ry—See Del & H. 

Eq 4s Sent '12-Mch’17 M&S/\D4.55 4.40 3 > =e 91% 92% |iChattanooga Station Co— 

Eq 4s Jne’12-Dec’21.J&D/b4.55%| 4.40%] 3s July 1 1950.......__- 2... Seen eects Ist mort g 4s 1957 gu__._._J&J 93 

AlaMid—list gug 5s’°28M&N; 109 |  .__. PortsGtF&Con 4%s ’37_J&D) 103%) -..-- Chesapeake & Ohi 

Atlantic Coast Line of SC— Bos & NYAL—See NYNH&H. ist con g 5s 1939_.....-. 111 111% 
Gen Ist g 4s July ’48_J&J| 95% 97 ||Boston & Prov—4s 1918..J&Ji 98% ats General 4s gore 1992._M&S| 101 102 
N E of SC 68 1933._J&J| 122 | —..-. Boston Rev B & L 44%s’27_J&J| 101%) 104%) Conv g4%s 1930 0p ’15 F&A) 93 03% 

Brun & West Ist 48’38.J&J; 9554) —._.. Bruns & W—See At t Line Gen tde & impt 5e 929. J &| 103%; 104% 

Cent of So Car 68 ’21__J&J' 110 | —.... Buffalo Creek ist 58 1941__.J&J| 108 110 Coll g notes4}4sJunl’14_J&D' 99 99 % 

Char & Sav gen 781936 J&J|} 135 | —__--~ Buff N Y & Erie—See Erie Car tr g 4s Ser B 19012 _. F&AibD 44% %)| -.__. 

Fila So list g gu 43°45..J&J| 92% 9314|| Buffalo Rochester & Pittsburgh Car tr g 4s Ser C1912 _.M&Sib 4%%| -.-_.. 

Nor & Car 5s 1939._A&O; 111 | ~-.... General 58 g 1937.....- M&S; 11134] --..- Car Se ers r’12-16A&0)/6 4% 4% % 

Pet’b’g—ClassA5s g’26.J&J| 107 ---.|| Con g 44s 19057....... 105%| 107%4)| Craig Valley ist 5s g ’°40_J&J} 101 104 
Class B 6s g 1926._.A&0} 116 117%|| Equip 4s Ser E 1922_._M&N ou % ES Potts Creek 4s 1946_____ J&Ji 83 87 

Rich & Peters 6s1915.M&N; 106 |  —.... Equip c . 44 Ser F 1927.A&0O} 99%] --..-- R & A Div lst cong 4s’89J&J| 95% 97 
Consol 7s 1915_..-_- ee Se oe ak eae Ser G1929....A&0O) 95%] —-..-- 2d con g 4s 1989_.___-_ J&J 89 91 
Consol 4¥%s g 1940.A&0; 101 | —-.... Al & West 4sgguar1998.A&0;| 95%} -...- Warm Sp Val lst 58g ’41.M&S| 195 108 

SavFla&W ist g68’34A&0) 12334) ..--- Clear & M Ist 58g gu’43_J&J| 108 | -_.-- CoalRiver Ry lst 4sgu’45J&D; 85%| 89% 
lst M g 58 1934._._A&O;} 110%/| --.-.-- Roch & P lst g 681921_.F&A;} 11234} —-_.. Elevator Co g "38 A&0| 81%) 84 

Silver Spgs Ocala & Gulf— Consol Ist g 68 1922._J&D| 115%} 116 as Sandy Ry lst g 4s’44J&D| 88 88 3% 
3 | Beers J&J| O7 98% || Buffalo & Southwest—See Erie. Gr’nb’r Ry Ist 4s’40M &N eS et 

Wil & Wel gen g 58’35._J&J| 110 111 ||Buffalo & Susquehanna Ry.— & 8 WwW ist 48°36.J&J 83 86 
Gen mort g 1935_J&J| 95% wT ist g 444s April11953._.M&Nif 23 27 |\Ches eld & Lancaster— 

Atlantic Tenn & O—See So Ry On Ht kon ane a 23 27 lst mg 5s Aug11955...F&A| 95 100 

Atlantic & Yadkin—See Southern Ry. RR—Ref 4s py 11951_J&Jif 44 46 |\Chicago & Alton Ry— 

Augusta South—See South Ry. SID GO bn atietin dedean 44 46 lst lien g 34s 1950____- J&Ji 641 68 

Aug Term—See Charl & W Car Burl Ced Rap& No—See CRI&P RR refund g 38 1949_._.A& 70 73 

Austin & Northw’n—See So Pac Burl & Mo “(Neb)— See CB&Q 5% notesMch156’130p’11 M&S} 99! 99 

Balt Ches & Atlan—See Pa RR California Northwestern— ’n 48 1912'15..M&N05%%| 454% 

Ist Msfe 5s 1928 gu_.A&O! 104 105 Mias R Bdge 6s g 1912..A&0; 100 | -.... 
b Basis. f This price includes accrued interest, & Last sale. {In London, n Nominal. s Sale price. 
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GENERAL QUOTATIONS. 


[VoL. LXXXXIV. 
NOTICE.—AIll bond prices are now “and interest’’ except where marked ‘“‘f’’ and income and defaulted bonds. 








OR rrr 





Bonds. 





o Burlington & Quincy— 
wis debenture 1013, M&N 
1958 M&S 


- llinoisDiv 3 s’49 op ’29_J&J 
. 1 1949 J&J 


inking fun 9 
-Nebraska Ext 4s 1927._._.M&N 
S W Div sf 4s 1921_.__..M&S 
Burl & Mo(Neb)con6s8’18.J &J 
64 ub Vall ist 6s ay gE ps 
& 2 oint 4s—See Gt Nor 


~ ory Illinois— 
leago & Im 755 op_J&J 


lst pe gob gold 1934_.A&0 
Gen consol Ist 5s 1937.._.M&N 





1st gold 6s Jan 1 1927.__J&J 


Chic & I C Ry—See Chic & E Ill 


Chicago Indiana & Southern Ry 
Con mtge g 4s 1956 guar_J&J 
Ind Ill & la Ist g 48 1950_J&J 

yr = Indianap & Louisville— 

nd mtge g 6s 1947___J&J 
Refund mtge g 5s 1947___J&J 
Ref m g 4s 1947 SerC __J&J 


@Eq 4%s Mch 15 712-’21_M&S 
Ea 4s Aprl5 12-"21A &0 15, 


p&Louis ist 4s "563 &J 


Indiana 
os ' &StL ShL—See CC C&St L 


o Lake Shore & Eastern— 
ast 


ty 1969 o aa J&D 


Chic Milw & Puget Sound— 
bitte M En 4s 1949 suet JI &J-Q-J 
Ww 


aukee & St Paul— 


“are 4s A Ma 4. 1989__J&J 
Gen g tg Fagen 1 1989_J&J 
Terosinal 5s ¢1914.. 3 &J 
Deb gold 4s + 1 1934. _J&J 
Chic & L Sup Div g 5s ’21.J&J 
Ch & Mo Riv ist 5s 1926_J&J 
Ché& Pac WestDiv 5s ’21_J&J 
Dak &Gt So Ist g 58 1916_J&J 
Dubuque Div ist 6s 1920_J&J 
Pyuy o & So g 6s ass’d '24_J&J 
LaC&D Div Ist 58 1919_J&J 
Milw & Nor ist 6s 1910— 
Ext at 4%% to 1913._._J&D 
ist consol 6s 1913_.._.J&D 


Wis & Minn Div g 5s ene x] 


Ch & No M—See Pere Marquette 
Ghicago & North Western— 
Con s f 7s Feb 1 1915__._Q-F 
a M 3s g 1987_M&N 
Gen M gold 4s 1987._._..M&N 
Sink fund deb 5s 1933__M&N 
§ fund 6s 1929.._..A&O 
Ae A&O 
80-year deb 5s 1921._.A&015 
Ex bonds 4s 1926_F&A ie 


Fre 
Ia Minn & NWist 3 4s’35J &J 
ManitowGB&N W3 341 .J&J 
Marshf ext ist M 5s’22__A&0 
Milwaukee Lake Shore & W— 
Con Ist 6s gold 1921__M&N 
Mich Div ist g 6s 1924_J&J 
Ashland Divlst g6s’25. M&S 
Ext & imp sfg 5s’29_F&A 
StP EG lst 6s g’713_J&J 
Mil &StateLine lst 3 4s’41J &J 
Minn & Ia Ist g 34s ’24_J&D 
N W Un 7s g June l 717_M&S$ 
Peoria & Norw 3 4s ’26_M&S 
Prin & Northw 3 %s 1926_J&J 
Sioux City & Pac3 }4s’36-F&A 
-Wino & St P Ist 78 1916_J&D 
Ghicago Peoria & St Louis— 
Prior lien g 4%s 1930___M&S 


88 
Cons mtge go | pe ..J&Jif 40 


Income 5s yy ae ce bea 
@hic Rock Is! & Pac Soe ona 
General gold 4s 1988..._J&J 
lst mtge 6s 1917__.-_--- J&JI 
Ref g 4s 1934 op to 1911_A&0 
Coll tr g 4s May ’12 to" 1SM&N 
do Ser J 1912._._._.M&N 
do Ser P 1918_._._.M&N 
Deb g 5s Jan 15 ’32 op J&J15 
Eq 4s Aug’12-Feb ’17_F&A 
Eq 4s Apr’ 12-Oct 719. A&0O 
Eq 4 . - "12-’25.__M&N 
ome acific Railroad— 
ar 002 Se ae M&N 
R Ar& La 4s 1934_M&8S 
Burl Cedar Rapids & North— 
Con ist &col tr 5s g’34.A&0 
Cedar Rap la F & N W— 
5s gold guar 1921__A&0 
M&StL 1st gu g 78’27_J&D 
Choctaw Oklahoma & Gulf— 
Gen M g 5s Oct 1 1919_J&J 
te gold 5s 1952__.M&N 
Choc & Memph 5s 1949. _J&J 
PeoriaRyTer 4s’37 gu op_J&J 


Rock Isl & Peorta 6s ’25_J&J\ 
St Paul & Kan Cy Short L— 


ist 8 44s 1941 opt___F&A 


Keo & DesM—lIst 5s ’23_A&0 
Chic & St L—See Atch T &S Fe 
Chic St L & N O—See Ill Central 
Chic St L & Pitts—See Penn Co 


Chic St Paul Minn & Omaha— 


Con 6s June 1 1930_.--- J&D 
Con 68 red to 3s 1930_J&D 
Ch St P&Mist g 68 1918_M&N 
North Wisconsin—é6s ’30_J&J 
StP& Sx C Ist g 68 1919_A&O 
SS M&SW ist M 58’15_.M&N 
Superior Sh L 5s J’ne 30 M&S 


Chic Gt West—ist 4s 1959-M&S 
Chicago Hammond & Western— 


“~h 


o 








Chic Subway lst 5s ’28 op.J&D 
Chic Terre Haute & gorse 


Onigsse Terminal 
Chicago & Western Indiana— 


Chic & West Mich—See Pere M 
Chic Wis & Minn—See Wis Cent 
Choc Ok & Gulf—See Ch RI & P 
Cin Bluff & Chic 5s 1933._._.M&S 
Cincinnati Dayton & Ironton — 


Cin Find & Ft W—See Cin H&D 
Cincinnati Ramihentaytea 


CISt L & C—See C 
Cincin Indianapolis & West— 


Cin Leb & Nor Ist 5s 1916_J&J 
Cincin & Muskingum Valley— 
Cincin N O & Texas Pacific— 


Cincin North ist g 4s 1951__J&J 
Cin Rich & F W—7s g ’21_J&D 
Cin San & Clev—See C CC&St L 
learfield &Jeff—See Pa & No W 
learf & Mahoning—See B R&P 
leveland Akron & Columbus— 


ele 





Cleve Cincin Chic & St Louis— 


StL Div ist col tr g4s 


O Ind & W g 5s Apr 1938_Q-J 


Con refg g 444s 1930 red_J&J 
Clev & Mahoning Val-See ErieRR 
Clev & Marietta—See Penn RR 
Cleveland & Pitts—See Penn Co 
Cleveland Terminal & Valley— 
lst 4s gold a hay | atari 
= & Coke Co— 


Col Sou N O 


Conn & Pass—list g 4s ’43.._.A&0 
Conn River—Gold 4s 1943_M&S 
Connelisv & Monongahela rT 


Cuba Eastern list 6s 1933- mas 
Cuba RR—Ist g 5s 1952_.__J&J 
Cum & Penn—tIst g 5s’21_M&N 
Current Riv—See K C FtS & M 
Dak & Gr So—See Ch Mil & St P 
Dallas & Waco—See Mo K & T 
Daws Ry & C’l—See El Paso & 
Dayton & Mich—See Cin H & D 
Delaware & Bound Brook— 


Delaware 




















ist & ref g 5s Dec 1 ’60 ops? 
Sou Indiana Ist po we F&A 


Chic & Gt W bsg 1036 J&D 


Gen g 6s Dec 1 1932._..-.- oe 
Consol g guar 4s 1952.___J&J 


lst guar gold 5s 1941__..M&N 


General 5s ~~ 1942__._..J&D 
2d mort gold 4s 1937__J&J 


Gen M 4s July 1 1939_...-- f 
Fixed 4% int J&J & Nov 

Ist & ref g 4s 1959..-.-.-.- J&J 
CURTOMNOOE . ott cco swtanns 


4% g coll tr notes ’13 op_J&J 
Cin Findlay & Ft Wayne— 
ist gold guar 4s 1923. M&N 
Dayton & Mich list 5s 1911 
xtat4%% Ane eee &J 


ist & ref g 4s 1953 guar. _J&J 
Ind Dec& W—Ist g 59’35.J &J 
ist guar gold 5s 1935. _J&J 


lst cons gu g 4s 1942___.M&N 
lst guar gold 4s 1948_.__F&A 


Eqp 4%s May’12-’16._M&N 
Eq4 ¢May15'12.21 M&N15 


General gold 5s 1927..._..M&S 
lst cons guar g 4s 1940__ F&A 
Unguaranteed ......-..-.. 


General 4s gold 1993...._.J&D 
Deb g 4%s 1931--.-.-.--- J&I 
Cairo Div Ist g 4s 1939__J&J 
CW aoa ee Pe Seon J&JI 
90_M&N 
bro Div 4s lst g’40_M&S 
hite WV Div ist 4s’40_J&J 
Central Indiana Railway Co— 
lst gold guar 4s 1953_.M&N 
— _— & St L Sh Line Ry— 
gold guar 4s 1953_A&O 
cis E&Clst 4g A 36.Q-F 
Con s f 6s ’20 dr@105_M&N 
Cin San&Clev con g 5s’28.J&J 
Cleve Colum Cin & Indianap 
Consol mtge 7s 1914._.J&D 
Cons sink fd 7s 1914..J&D 
Gen con gold 6s 1934. _J&J 
Id Blm & W ext 4s 1940_A&0 
Ind & St L 1st 781919 A_J&J 
lst 7s July 1919 SerB_M&S 
lst 7s July 1919 SerC_M&N 


Peo & East cons 4s 1940_A&0 


2d cons inc 4s 1990___Apr 1/f 
Cleveland Lorain & Wheeling— 
Cons now list g 5s 1933._.A&0O 


Stamped subject to call_-.-.- 


t'gold 5s Apr 1 rr 19...A&O 


Coal Iron Ry—See ee WesterniM aryland 
Colo Midland—list 4s g ’47_J 50 
a 2 . By lst g 481929__.F&A 


4\%s May 1’35_.M&N 


Ee 5s ode A Apr 12.17. -A&O!b 


Ft hak 43 = D C 6s 1921_J&D 


S 1900. cuus &J 





Deb 4s June 1 1920_-_-- J&D 
Deb 3 4s June 1 1920-.-J&D 


Newp& Richf 1st 5s’41 gu J&J 
3 ks Jan 1 1923.....-_-- J&J 
Ist s f g 4s 1930 opt... 


ist con gh 3%s 1955._F&A 
Hudson— 
Conv deb 4s June 15 716_J&D 
lat lien equip g 4s ’22_J&J 
lst & ref gold 4s 1943__._M&N 
Penn Div 7s Sept 1917__M&S 
Adirond lst 4s ’42 gu_M&S 
Albany & Susq 3 4s gold 1946 
(conv before 1916) gu_A&O 
Bluff Point Land Impr Co— 
lst M g guar 4s 1940__J&J 
Chateaugay Ore & Iron— 








Pac—See St L & |S F 
Colo Spr & Cripple Cr’k D Ry— 

lst gold s f 

1st cons 5s Oct 1942.._...A&0 
Columbia & Gr—See South’nR 
Col Connect &Ter—See Norf & 
Col Hock Val&T—See Hock Val 
Concord & Mont con 4s ’20.J&D 











Guar gold 48 1942_____ J&J 








\— T H & Chic—See Chic & E Il 





Bonds. Bid, 
Delaware & Hudson—Concluded 
Hudson Coal Co— 

Gu deb 4s 1912-1917_.M&N 93 
Rens&Sar reg lst 78’21_M&N| 122 
Utica Clin & Bing 5s ’39_J&J| 108 

Delaware Lack & A nt 
Morris & Essex Ist 79’14M&N| 106 if 
ist con 7s Py soe ba 109 
es g3 re 3 48 J&D 85 
AE aang 
" Ist 68 ba g’d Jan 11921..J&J| 113% 
word id cons 1923._..F&A; 106 
ote Imp 4s gd’23_M&N| -.-.-... 
Osw & Syrac I 5s ’23__.M&N| 106 
Warren lst refg3 %s 2000F&A 85 
Denver ertherens Pacific— 
Northw Term g 5s’26 gu._J&J| 88 
Denver & Rio Grande— 
Ist con g 4s 1936___.... J&J 89 
Ist con g 44s 1936_-.-.-- J&J 97 
Improv’t gold 5s 1928.._.J&D| 97 
ist & refg 5s19550p...F&A) 88% 
Rio Grande Western— 

ist g 4s July 1 1939_.._J&J 87% 

1st cons g 48 1949 o .-.A&O 78 

Utct4 g Jan 1 717_.A&O 87 

Utah el 1 lst 581931_M&S --.-... 

Des Moines & Ft Dodge RR— 
lst guar gold 4s 1935..__J&J 79% 
Des Moines Union 5s 1917._.M&N 99 
Detroit Grand Haven & Milw— 
a ae 6s Nov 14718_A&0; 103 
6s Nov 151918.._.A&O;} 102 
Det Gr ap & West—See PereM 
Detroit & Mackinac— 
Prior lien gold 4s 1995.._.J&D 92 
Mortwage gold 48 1995..J&D) 90% 
Detroit Mackinac & Marquette 
Land t inc 7s 1911._._.A&0 20 
Detroit Toledo & Ironton— 
Ohio South g 48 Mch’41_M&S 70% 
Gen lien & ~ Ist g 48°55 J&D 40 
Con mtge g 4 GF 
Detroit & Toledo Shore Line— 
lst Pe fron Range— 4s 1953....J&J 85 
— r 
minded aka dh &0O| 105% 
on Lad a KS 6s 1916 __._.J&J| 102 
Duluth ay: & Northern— 
lst gold 6s 1922_.__.... J&J| 104 
lst cons g 6s oo 11923._J&J; 104 
Gen g sf 5s Janl pg ee ten 105 
Duluth Rainy Lake & Win nipes 
lst old 58.1916 op pens. -4S 98 
Dul Short Line—See S & Dul 
Duluth : South Shore é s tlantae 
Ist gold 5s 1937_.....-.- J&J| 107 
ess ee Cent New Eng 
East Tenn Va & Ga—See So Ry 
Eastern Minn—See St PM & M 
Easton & Amboy—See Leh Val 
es Jol & East’ 58 1941_.M&N;| 110 
Elmira Cort Cee Leb Val 
Elmira & Williams 
lst 6s ’10 ext at t 4% 1950. J&J 99% 
Income 5s 2862........ A&O;| 107 
El Paso & Rock Isld—See El Pasio & Sou 
El Paso & Southwestern Co— 
New Mexico Ry & Coal Co— 

lst col tr g 5s Oct 1 ’°47.A&0 98 

ist &con coll tr g5s’51A&0 98 

Dawson Railway & 

ist col tr g 58’51 sfJ &J 99 

ElPas&RI ist g guds’51J&J; 100% 

Erie—NY &Elst4s ext g’47M&N;| 100 
a 2d ext gold 1919_.._- M&S 104% 
44s 3d ext gold 1923.._.M&8; 102% 
5s 4th ext gold 1920.._...A&0) 105% 

4s 5th ext gold 1928..._.._.J&D 96 
7s 1st cons g 1920... _-_- i 
7s lst cons g fund 1920.M&S}  ...-.. 
Prior lien gold 4s 1996_.._J&J \% 
Gen lien gold 4s 1996....J&J| 78% 
Conv gold 4s Bh as SerA.A&O| 85% 

Series B 1953_..._.-- A&O 75% 
=e g 7 5 Aug io Aue'31 F&A! Basis 

Eq ¢ 4s ay’12-Nov’16- eae 4%% 
Co g notes Apr8’14A&0 8) 101% 
Col 57 8 notes 1914...A&0)} 100 
penn coli g 4s Feb 1 ’51_F&A ae i 

uff NY & Elst 781916_J&D/} 109 
Buffalo & Southwestern— 

lst g 6s’08ext at5Z’18_J&J|} 102 

2d g 5s’08 ext to1918_J&J; ___.. 
JeffR R.5s gu’09 ext to’19.A&O;} 103 
Chic & Atl Term 5s 1918_J&J|} 100 
Ch & Erie 5s ist g1982._M&N| 112% 
Cleve & Mah Valg5ds’38J&J| 109 
song Soe 6scon g1935.A&0|; 122% 
Newb & N Y ist 581929_J&J|' 102 
NJ&N Y Ist 6s 1910— 

Ext at 5% to 1950___M&N| 104 
NY &Gr Lake gu g 5s’46.M&N|} 102% 
N is LE&WC R— 

t 6s curr sy 1922._M&N; 104% 
N Y 4 E & WD & I Co— 

ist Ge curr 1913....... J&J} 101% 
N Y Pennsylvania & Ohio— 

Prior lien 44s 1935._._.M&S 97 
N Y Susg & Western— 

lst refunding 5s 1937.._J&J| 103 

2d mtge 44s 1937_...F&A 80 

Gen mtge 5s g1940_..F&A| 88 

Term list g 5s 1943.._M&N 109 

Midland of N J ist 6s 1910 

ext at 5% to 1940._A&0O| 111% 
Wilkes & ‘st 58’42.J&D 101% 
4\\Erie & Pittsb—See Penn RR— 
*||Ruropean & N A—See Maine |Central 
54||Evans Hend & Nash—See Louis}& Nash 
Evansville & Indianapolis— 
Consold g guar 6s 1926..J&J| 106 
Ev & In lst g gu 68s 1924_J&J| 108 
Evansville & Terre Haute— 
Ist con gold 63 1921_.._-. J&J; 112% 
ist gen 5s gold 1942._._.A&0O} 102 
Eq 4s Aug ’12-Feb ’16.PF&Alb 5 4% 
Mt Vernon ist 68 g1923_A&O!} 107 
Sul Co Br Ist g 58 1930. ._.A&O 95 





b Basis. f This price includes accrued interest. k Last sale. i In London, 





e Sale price, 








































































FEB., 1912.] RAILROAD BONDS. 37 
NOTICE.—aAll bond prices are now “and interest’’ except where marked “‘f’’ and income and defaulted bonds. 
Bonds. Bid. | Ask. | Bonds. Bid. | Ask. Bonds. Bid | Ask 
Chic M & St P Ind & Loulsv—See Ch Ind & L Louisiana Western—See Southiern Pac}. 
Fitchb wads hw 1714M&N; 100 101 “Ind & St L—See CCC & St L— Louisv Cin & Lex—See L & N 
4 n Refun ng if .-M&N| 101%) 103>/|\[ndiana Un Ist 44s ’26_..M&N 99 101 ||Louisville Henderson & St L— 
4s March 1 1915....--.-. M&S| 98 99% BOR. Street & El ist mort gold 5s 1946._..J&J} 108%| 110% 
4s J | faa ) ? a i ein Inter Tr{ Ry Securities Louisville & Jeffersonv Bridge— 
@R ding 1925...-. M&N| 98 | ..L.- International . Gt Northern— Guaranteed gold 4s "tape ‘&S GSE weeoe 
4s Refunding Mar1927._.M&S| 98 |  —..-- ist bd 4s go solicits cats tabianini M&N 108 | ....- Louisville & Nash 
4 Refunding 1927..... inl Ry aa iy 168i 0g M&Sin 14 16 Gen mort gold 6s 1930..J&D LIGG -csddee 
4s Jan 1928............ a: Oe. meses 3% ny ey hy 14..F&A| 98%) 98% Ao] gold 68 1937..._..M&N/ 111 112% 
3 ks Oct 1 1920_....._- &O|} 91%! -..../| Eq 5s Jan 1913 _..-..-... &J\b 54%%| 4% %)|| Unified gold 4s 1940..-_.- 99 9934 
334s Oct 1 1921... ...-. A&O| 91 94% a $ River Coll tr gold 5s 1931_..-- M&N| 108 111 
Troy & Boston—?7s 1924.J&J| 127 129 lst M 78 1920... .- a aro At K & Cin div 481955.M&N| 92 93 
Flint & PereMarq—SeePereMar owa Cent—Ilst g 5s 1938..J&D| 102 1024%4|| Atl Knox & Nor Ist 5s°46J&D| 112%| 115 
sy iy Sea AirLine ist & ref g 481951... --- &S| 65 67 Consol gold 48s 2002.._.M&S; 92 | ~-.... 
East Coast— Iowa Falls&SC—ist 78’17_A&0O| 112%) 113%|| LouC & Lex 44sg1931 M&N; 1054) ----- 
1st Mg 468 [aes J&D| 97% 9O8 iiIa Minn & N W—SeeC & N W N O & Mob Ist 1930_J&J} 121 125 
Florida South—See Atl Coast L Jacksonville Terminal— 2d gold 6s 1930_...--.- &J} 117 118 
Florida West Shore— ist M 5s g guar sue i "390 J&5; 100 | ..... Pad &Mem div ist 48s’46.F&A; 94 96% 
lst gold guar 5s | 1934....J&J 9844; 100}4|\Jamestown Frank & eld— Pensacola Div 1st 68’20.M&S| 105 109 
Fonda Johnstown & Gloversv— Ist g 48 1959 - eile SER oc cen 94% St sone a lst g6s’21_M&S| 11234) 1147 
ist cons geal & 4%4s1947_J&J| 95 100 > “ST Cn ee me | | RAS tN M&S; 68 73 
Gen ref’ i t9Geassee| 68h. éceee- Joplin Union Station— x L prop is tT 58 1916..M&S| --.--| ----- 
752 opt..M&N 90 90% By Pa hte A 1940 guat Ay Sy -_M&N| 97 101% 1919....J&D;} 111 111% 
Sedans Br 6s g ere M&S} 105 | .---- 
ST | SRRRE 45 55 nt & Mich See’ Tol & MO C Kent Central—4s £198 _J&J5} 94%| 94% 
& Den C—See Col & S Kankakee & S W—See Ill Cent L&N Mob&Mont 4349’45M&S| 10534] 106 
h & Rio Grande— Kan City Belt ist 68 1916..J&J| 105 107 Louisy & Nashv South’n joint 
inion csess 81}4||Kansas ty Clinton & Sp— Id 4s 1952 _.__.....J&J} 8834; 90 
Mo Riv—See C &N W ist 5s gold 1925 guar....A&0O| 97 99 L NTermist g 45°52 J&Din 94 96 
@alv Har & San An—See So Pac Kansas & Colorado Pacific—See|Mo Pac NasF&S ist gu g 58’37._.F&A| 10944; 112 
Hen—list 58°13 A&O|; 98%! ~--..- Kan City Ft Scott & Memphis— new post & Cincin Bridge— 
oO lst g 5s 1929_..A&0| 83 85 Refdg g ds 1936 guar..- ALO 80%| 80% lst M g 4%s 1945 guar J&J} 101 104% 
bama—See Seab A L Cons 6s 1928_._....-... oe Ra TD. alec Pensa & Atl ist 6s gu’21 F&A; 111 112 
Car & N—See Seab A L Equip cy gold Sy adie ne eee, Beas F&A| 110%) 112 
Coast & Piedmont— Aug 1912-Aug 191 fea b 5% | 4.90% — Dublin & Savannah— 
d 58 1946_....._. M&S| 65 g5 || current Riv 1s¢5s 1997.A&0| 101%| i02 st gold 5s 1947 guar.-.-J&J| 10196), -...- 
Fiorida— Kansas Png Memphis & Bir— Mano ng Coal—See LS & MS 
Nov 11956..M&N| 77 80 Gen 4s 1934__.-..-..-- ao | Maine Central— 
d—See Southern Ry Income 5s Mch 1934 Sept 7 fgg FS 88%|| Cons 7s 1912_.......... A&O| 100%] ---.. 
fic—See South’n RY ES BET. &S| 8734; 88%) Coll tr 5s 1923_.._.._-- J&D} 106%| ---.-- 
& Bank’g 68 1922_J&Ji/f 112 | 2. Kansas em At & a Ry & B— ns 5s Apr 1 1912___-- A& ee 
11922 en Me i ist 5s gold 1929___.. -.A&O| 102%) 102%4|| Cons 4s Apri 1912_..A&0O;| 100 cmeee 
et ie ete E Kans cabo 7 199. F&A| 98 | -.-.- Cons 4s Apr 1 1912. -. GeiGl cécee 
~—- City Mexico & Orient— 414% ¥Y pe 11912..A&0O; 99%) ---.-- 
10734] 108%] 1st gold 4s 1951. F&A| 45 52 || Eur& N 4s gold 1933--J&J| 96 98 
Gettysburg & Har Ry— ty &N Wistg5s’33J&J| 95 101 Hereford rt —G4s1i930M&N| 93 | ----- 
guar Oct 1 ’26..A&0} 103%) —...- — City & Pac—See M K & Knox = 3 ne lst M Pen Sh 
obe & Nor—See Sou | Pacific Kan City St Jos & Council BlI— line 4s 1920__...-.--.. F& Oa I éhaes 
l = y* Se Nodaway Valist7s1920J&D} 102 | ~...-.. od ‘une Istgu4s’30M&N| 96 97 
Tarkio Val lst 78 1920..J&D, 101 | ~-.... LN ae he gat 4s g — ry ae. 
fe (041...J&J RSS Kan City Southern— on Co Ry 6 gu 
Vv v2 os 58 ie. ie Ea SEES ist gold 3s 1950_..-...-- A&O| 73%) 74 an 1954 op y p24. J 80 85 
ay Ref & imp’t 5s Apr1’50.J&J| 100 100 3% Manila RR—See Foreign Gov’t.|Sec. p. |50. 
lst a gu 4s H Suly 1 : 1950 _J&Jilf 94 96 |i\Kansas gd Terminal Ry— Manitoba & Southeastern— 
1st PRAY SS. $ July 11950.J&J 7 95 97 ist g 4s 1960 op 1930_...J&J| ----- 98 lst gu 4s £ Feb 11929..F&A} 98%; 100 
orthern— an City Wat & Guif—See St Liouis Wiat & mete —— & Ont— 

“ B & Q coll trg4s1921_J&J| 97 97 %||\Kentucky Central—See L & N [iisccacecws A&O| 114%) 115% 
lst & 41481961 op’41J&J| 101 101 %||Keokuk & Des M—SeeC RI &P Md Del e Va 581955 gu ..F&A| 98 00 
@reat Northern Ry of Canada— Knoxv & Ohio—See South’n Ry Maryl & Pa ist g4s1951._..M&S| 89 89% 
Con 4s 1934 opt ' to 1914. A&O| 82 85 |iLake Erie & Western Income 4s 1951_......- A&Oi 63%) 75 

Greenbrier Ry—See C hesapeak 6 & Ohilo ist gold 5s Jan 1 1937_..J&J 10834; 1103}4||Mason City & F g 
@ulf Beaumont & Kan City 2d g 5s July 1 1941... _-.. J&J; 104 104%4|| Ist M gold 4s 1955___-_-- J&D| 81 83 
- . old Aug 1 1913. F&A 100 ---" || No Ohio Ist . gu 58g ’45..A&0O} 105 | ..... cK’sp’t & B V—SeePMcK &Y 
ey Aug11913...F&A} 95 |  .... Lake Sh & Mic &HR Memphis Union Station— 
p Island RR— Leavenw’th Term Ry & men y 5 — Col tr notes 5s Nov 1913_M&N|b 4%%| ----- 
1st a rs term g 5sFeb’52J&J| 91 93 ist M gold 5s 1923_._--- J&J| 85 95 ||Merchants’ Br—See Term RR 
@ulf Terminal of Mobile— Lehigh & Hudson River RR— Meridian ee 
lst mort g 4s 1957 gu.___J&J 85 90 2d M 5s J Seiden | 2. Se ae lst M 4s 1955 guar___-_- 80 85 
b Ports Mt J & c-- Gen g 5s July 1 1920 guar J&J| 101%) -..-- Mexican com = coll 6617 A&O ecese] sqees 
ist 4s July 1913.....-.- a i ie aes Unguaranteed ....-.-..-- 101 | eae Se Ger Os $000... BOON wccact Coane 
Hartford & Conn Western— Warw ¥ Val 2d 6s Oct 1912A&0} 100 |  ....- Mexican foasenamianak= 
ist ext g 434s July11923J&J; 101 | -_-.- Lehigh & Lake Erie—See Lehig|h Valle|y Prior lien g 4348 1947_..M&S| 94 98 
Henderson Br—See Lou & Nash Lehigh & New England— Ist con gold 48 1977._._...M&S| 75 80 
Hocking Valley lst M g 5s 1945.....--.- J&3| 105 108 Stamped guar op to Mar’07| 75 80 
lst con gold :" 1999. _J &J i 102% )|Lehigh Valley— Mexican Northern— 
4s py pote 1913_._...M&N 100%|| 1st 6s ext g 4s 1948____- oe ee 8 ee ist g 6s 1910 ext to1930_J&D! -----| ----- 
Gar tr g 4 I dn deat Nib b| $% Con M 6s ann irred’mJ&D| 147 147% ||Mich Cent—See NYC & HR 
g 4s Ser I 1912-18 F&A 15/0 44%4%|| Con M 6s R gold 1923.._.J&D) 117 118 ||\Middlesex Valley—See Leh Val 
& H V Ext 481948..A&0| 95% ..... Con M 4 C 1923..... J&D| 103% 104%/||Midland of N J—See e 
Col & Tol lst g4s1955.__F&A| 9434/  .--- Con M 4 ann irred’m.J&D} 111 112° |\Midland Term 5s 1925....J&D| 100 | --.-- 
oosac Tunnel & Wilmington— Gen cons gold 4s 2003.__.M&N| 9834| 9834||Millen & Southw—5s 1955 A&O| 95 106 
lst sk fd g 5s Sept Haas M&S 95 Easton & Amb 5s1920._._.M&N/s 10634; 107 /||Mil & Lake Win—See Wis Cen 
Housatonic—See H &H -Elmira Cortland & North’n— MilLSh& West—See Chic & N W 
Houston Belt & Pad OF nk lst pf g 6s Apr11914.A&0} 103 | J... Milw & No—See Chic Mil & St P 
lst M pad 5s 1937 op___J&J 100 lst gu gold 5s 1914...A&O;} 10034)  ...-. Min&Pac—See M St P &SSM 
Houston E & W Tex—See Sou Pacific Lehigh & ase , Minneapolis & St Louls— 

Houston & Tex Ce Cen—See Sou Placific lst 434s 1957 gu__-_-- M&S} 100 105 Sy I in centennial 128 130 
Hudson Companies Lehigh & N Y ist 48s’45.M&S; 9344 --.-- Pacific Ext Ist 68 1921_._.A&0| 110 | ----- 
6% gold notes Feb 2 13_F&A}| 9934! 100 Lehigh Valley Coal— lst consol gold 5s 1934..M&N| ----- 105 
-6% g notes Octf{15’13_A&015| 9944| 100 ist 5s gold guar 1933._J&J| 109 109%4|| 1st ref’g gold 4s 1949.__M&S| -..-- 67 

| n & Manhattan— Ist 40-year gu int red to Col notes g 5s’llextto’13F&A) 95% 97 
Ist M 444s 1957 conv._.F&A| 78% 80 ee | SSA a eS ee Minn St P & Sault Ste Marie— 
N Y & Jer lst g 5s’320ptF&A! 102 |  ..-.- Lehigh Valley Ry of N Y— lst cons old 48 1938_...J&J| 97%| 97% 
Huntingdon & Broad Top— ist 4 Xs Bol 940.._..J&J| 10534; 106%|| 2d M gol ar 1949_.J&J; 90 | -.--- 
lst g 4s Sept 30 1920___._A&O 91 eae Lehigh Valley Terminal— E & notes b sApr’12-20A&0 on™ To 4%%% 
2d mort 4s gold 1925_.._.F&A| 89 | —---- lst gold guar 5s 1941.A&0| 112 114%|| MSSteM&Atlist4s’26J&J; 95 | ----- 
@on 5s g Mar 31 1925__.A&O| 86 91 Middlesex Val Ist 58°42.M&N;} 105 |  . 2... Minn & Pac Ist 4s 1936._J&J ob so 
Hutchinson & S—See A T&S Fe Pa & N Y Canal— MSt P&SS M&CentTermRy— 
Idaho & Wash Northern— Con M 5s 1939_...... 1124's 114 lsitChiTersf4s’4lop’16M&N| 96 97 
ist m g Ss, 1932 opt_._.M&N| 90 96 Con M L448 1939_._.-. rr ee ee Minneapolis Term—See Wisc Cejnt. 
Iilinois Central— Cons a ig Be Se aa LEE Minneapolis Union—See St P M| & M 
ist ass 4s tat Dice J&J} 103%) -...- Lehigh & Willees See Cent N J ae Central— 
Ist gold 344s 1951_____- ee ee ee Leroy & Caney Val—See Mo Pac lst M g 5s 1949 opt__._- J&J| 95 96 
Main L ext lst g34s’51 A&O!| 89 92 |\Lexington & Eastern— Miss Riv Bdg—See Chic & A 
lst ayy od f g 38 1951_.._.M&Silf 82 85 Gen mort gold 5s 1935.._.F&A ip BR Seige Missouri Kansas & Texas— 
Col tr gold 4s 1952_____ A&O| 9934! -__-- Litchfield & Mad Ist 5s’34-_.M&N| 90 96 Ist gold 4s 1990_._.___-_ J&D| 9634 gos 
Col Tr ON O&Tg4s’53M&N| 98%) 99%/|Little Miami—Renew 5s’'12M&N;| 10034;  -__-- 2d gold 4s June 11990..F&A| 82% 84 
Pur lines lst g3%s1952_J&J| 86% 86%)|\Little R’k&Hot Sp West Ry— Ist Extension 5s 1944._.M&N;} 102 103 
Ref g 4s 1955 op 1918__M&N| 96%%| 96%/| Ist g 4s 1939 guar.._--- at. cange 84%%)| Ist & ref 4s gold 2004__.M&S| 80 80 
Cairo Bridge 48 g 1950_.J&D} 95 ..-..||Little Rock Junct—See 8t L I| Mt & | Sou Gen Msfg4%s 1936.__J&J| 89 8914 
Litch Div lst g 381951__.J&J| 7544) ~---. Long Island— 5% gnotes191Z0pt.._...M&N| 99 100% 
Louisv Div 34s g 1953__J&J| 8414| “86 || Unified gold 491949__..M&S| 92 9354|| St Louisdivg 482001... A&O| _..— 84 
Middle Div reg 53 1921__F&A| 105%4| __-.. Refund g gu 4s 1949....M&S| 95%) 96%) Boonville RR Bridge— 
Omaha Div lst 38g 1951 F&A| 74%) ----- 2d mort 7s 1918...-.-.-- eel.. mareweel ~ wanera ist & gu sf4s1951_..M&N 81 | ...-. 
St Louis Div 3%s2g1951_J&J| 85 8634|| 1st cons g 5s July 1 1931._Q-J} 10934) 110%|| Dal&Waco Ist gu 58°40_M&N| 105%) ~.--- 
St Louis Div 3s g1951__.J&J| 73%) 77 lst cons g 4s July 11931..Q-J| 93 | LLL. KanC & Pacist4sg’90_F&A| 90%) -.--. 
Sp’gfield Div Ext 34s’51_J&J| 84 | ~...-- Gen mort g 4s 1938. -_-. J&D) 9434) —--.. Mo Kan 4 ak od by A&O| 109%) ----- 
estern linesg 481951_.._.F&A| 96 |  ...- Ferry lst 4 ae con g 1922 M&S 964%4| 100 Missouri Okla — 
Chicago St Louis & N O— 4s gold 1932._........- | Basel Sale. 1st feu 77 3 Mar ; '42._M&N;| 106%) 107% 
Cong 5s June15’51 J&D15;) 115 118 Debenture gold 5s 1934.J&D} 102 104 MK&T of T Ist is eu "42 M&S| 103 104 
Con g 3 4sJ’nel5’51 J&D15| 8434) -.-.-- Montauk Ext 5s1945....J&J| 102 |  -.... Sherman Ghrevenet & S— 
Mem Divist4sg1951J&D| 95 | ...-- Brook& Mon 2d 58 1938_J&D)} 103 |  ..... Ist M gu gold 5s 1943_J&D)} 10334} 104 
Kankakee & Southwestern— LIC’y & F con 581937 M&N| 103 | _.... S W Coal & Imp lst 6s’29J&J| 107 | -.---. 
lst mort 5s 1921. ___-_ meee. See Fo N Y Ba oy Ex R ist 582’°48 J&J| 101 | LL. Texas & Okla—5s 1943_M&S| 103%4| 105% 
St Louis Alton & Ter Haute— N Y B’klyn & Man Beach Ist Missouri Oklahoma & Gulf— 
Bellev &Car ist 681923 J&D| 116 116% old 58 1935.._...-... A&O| 105%  .... lst g 5s Nov 1 1944_____ NE oe ae ee 
St LSouth lst g4s’31 M&S} 95 6 NY & RBistg5s1927_.M&S; 103%) —_..-. Mo Pac—Cons 6s 1920_...M&N|} 107% 108 
Carb &Shaw Ist g 4s’°32M&S| 9434) —..-.. North Shore Branch— 3d 7s ext tonly’38 at4% M&N| -...- 95 
Ind Bl & Wn—See CCC &St L ist con 5s g Oct 1 1932.Q-J; 10534; 107%); Trg d5sstpd Jan 1 1917- -BSe 100 100% 
& West—See Cin I & W Louisiana & Arkansas Ry— Col trust 5s 1920___--_- F& 10054] ..-..- 
Ill & Ila—See Chic Ind ‘& Sou ist sf g 58 1927..--...- M&? ..... 96 Eq 5s May ’12-Nov ’21-. MEN b 5%! 5.05% 
b Basis. f This price includes accrued interest. & Last sale. {In London mn Nominal, s Sale price 
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GENERAL QUOTATIONS. 


NOTICE.—All bond prices are now “and interest’’ except where marked “‘f’’ aad income and defaulted ponds. 


(VoL. LXXXXIV. 





eel 





Bonds. 


Bonds. 


TT 





Missouri Pacific—(Concl 


st &ref 
5% g notes 191 D 
Central Br Ry 4s g 1919_F&A 
CentBr UnPac ist g 49’48 J&D 
Kansas & Col fi 


Lit R’kJn ist 6s gu’16._ A&O 
Pine Bluff & Western— 

1st Bu B hey AA 

VerdVal 1& Wist 5s’26 M&S 

Mobile & Birm—See Southern R 


Mobile & O—1st g 6s 1927 J&D 
lst exten 6s July aah: © 
Gen g 4s M 


g 4s 1938 
Eq 5s guar 1912-1914...A&0O 
Eq 5s 9 M&N 


4s guar 1931.... __.. d 
Mobile Term & Ry6s19350pM&S 
Mohawk & Malone—See NYC&H 
Monong River—See Balt & Ohio 
Mont Cent—See St P M & M 
Morgan’s La & Tex—See So Pac 
Morris & Essex—See D L & W 
Nashville Chattanooga & S L— 

lst 7s 1913 J&J 
lst consol gold 5s 1928. _.A&O 
Centreville Br g 6s 1923_J&J 
Jasper Br Ist 6s 1923____J&J 
Lebanon Br 6s Jan 1 °17_J&J 
McM M W & Al Ist 69717_J&J 
ag City Br 6s 1917___J&J 
Nash Fior & Sheff—See L & N 
National Rys of Mexico— 
Pr lien § 4 s f 1957___J&J 
Gen M 4s 1977 A&O 
Coll tr g notes 44%s 1913_J&D 
Nat RR of Mex pl g 4s’263 &J 
lst cons g 4s 1951 A&O 
Nebraska—See C B & 
Nev-Cal-Ore Ry—5s 1919_M&N 
Newcas & Shen Val 6s ’17_J&J 
New Eng RR—See NYNH&H. 
N Hav&Derby—See NYNH&H 
New Hav & No—See NYNH&H 
N J Junction—See N Y Central 
New Jer & New York—See Erie 
New London Northern— 
ist M g 4s July 1 1940___J&J 
New Mex Ry &Coai—SeeE!Paso 
New Orleans Great Northern— 
lst m g 5s Aug 1 1955___F&A 
New Orleans Mobile & Chic— 
ist M g 5s 1960 
New Orleans & Northeastern— 
Prior | g 6s Nov 1 1915__A&O 
Equip 4%s Apr ’12-13_A&0 
New Orleans Terminal Co— 
lst g gu 48s 1953 





J&J 88 
Newport & Cin Bdge—See Louis|Ville & |Nashv 


Newp & Rich—See Conn & Pass 
N Y B & M Bch—See Long Isl 
N Y Bay Ext RR—See Long Is! 
New York Central & Hud Riv— 

Ref’g g 3 4s 

4s 193 M&N 
% notes Mch 1 1914_M&S| 
Y C Lines eq 5s 12-22. M&N 
NYC Lines eq 44s ’12-25 J&J 
N S Lines eq 4% ors 


¢) &J 
L § Col tr g 3%s 1998___F&A 
M C col tr g 34s 1998___F&A 
Beech Cr—ist 4s g gu’36_J&J 
a Bitte aie 33 
st g 4s’40_ 
Beech Creek Extension— 
lst <% 34s 1951_._._A&0 
Cart & Adir ist 4s g ’81_J&D 
Gouv &Osw Ist 5s g 1942 J&D 
Lake Shore & Michigan So— 
Con g ref 3 %s 1997___J&D 
Deb g 4s 1928 M&S 
Gold 4s 1931 M&N 
K A & Gr R Ist 5s ’38_ J&J 
Kal&W Pig’n g 5s 1940 J&J 
Mahon C RR Ist 5s ’34_J&J 
Michigan Central— 
5s cou ’31 D&BC div_M&S 
Deb g 4s 1929 


g A&O 
ist 5s Kal & SH 1939_M&N 
lst mtg M Air Line4s’40J &J 
lst g 4sJol& NoInd’57J &J10 
Ist g3%s JL&Sag’51_M&S 
Ist g 3%s 1952 M&N 
a faye BY lstM g 3s’89J&D 
Bat C&S Ist g3s8’89 J&D 
Det R Tun 4 s’6lgu-M&N 
Grand Riv Val 4s ’59_ M&S 
coeee ae Sout & Det— 
s guar._J&J 
Moh & Mal 4s 1991 M&S 
Consol gold 3 4s 2002_M&S 
N J Junc ist 4s 1986_F&A 
NY &Har Ist g 3 4s2000 M&N 
N Y & Nor lst g 5s ’27__A&0O 
N Y & Put Ist 4s g 1993 A&O 
Nor & Mon Ist 5s g °16_A&O 
Os & Rome lst M 78’715_M&N 
2d 5s May 11915 
Pine Creek 


gu & 
McK &BV Ist 6s g ’18_J&J 


© 72) 
coos 


98 a 
&South/ west. 


s 76% 


&jis 94 


104 
b4%% 


87% 
92 


100 
b 4% 
6b 444% 





101 








884 





N Y Cent & Hud Riv—(Concl) 
Rome Watertown & Ogden— 
Cons g 5s July 1922..A&0 
RW &Ocos g 3 4s’22.A&0 
RW &O Ter R Ist 58’°18_M&N 
Utica & B Riv 4s g 1922_J&J 
West Trans Co 3 4s 1923 F&A 
West Shore ist 4s 2361_._J&J 
N Y Chicago & St Loui 
lst g 4s | 
Deb 4s May 1 1931 
N Y & Greenw’d Lake—SeeErie 
N Y & Harlem—See N Y Cent & 
NY &Jersey—See Hudson& Man 
N Y Lack & West—See Del Lac 
N YLE & W C RR—See Erie. 
N Y & L Br—See Cent of N J. 
N Y New Haven & Hartford— 
Deb 6s Jan 15 ’48 conv.J&J15 
55 J&J 


Deb 3 1954 
Deb 3 \%s 1956 convert..J&J 
414% notes Mch 1 °12__M&S 
Bos & NYALIst 4s g°55_.F&A 
Danbury & Norwalk— 
lst ref g 4s guar 1955_J&D 
Con 5s July 1 1920_...J&J 
Gen 5s April 1 1925..A&O 
ortch ae oe 


New E R 
Consol 4s July 1945 gu _J&J 
Consol g 5s July 1 1945_J&J 
NY&NE BosTer 4s’39 A&O 
NH &Derby—Cons5s’18 M&N 
New Haven & Northampton- 
Ref 4s 1956 guar 
N Y Prov & Bos 4s ’42. 
Prov Ter Ist g 4s gu ’56_M&S 
N Y & Northern—See N Y Cent 
New York Ontario & Western— 
Ref ist g 4s June 1992__.M&S 
Gen M g 4s 1955 red__.__.J&D 
5s g notes Dec’12 Dec 715 J&D 
Eq 4%s Mch ’12 Mch’16 M&S 
NYPhila&Nor—Ist g 48’39_J&J 
Income 4s Jan 1 1939__M&N 
N Y Prov & Bost—See N Y N 
N Y & Putnam—See N Y Cent 
N Y & Rockaway Bch—See Lo 
N Y Susq & W—See Erie 
Nodaway Val—See KCStJ&CB. 
Nort & Caro—See Atl Coast Line 
Norfolk Southern ist 5s’41_M&N 
lst gen ~g 581954 opt... J&J 
Ist & ref g5s 1961 op’15.F&A 
Suffolk & Car— 
lst con 5s 1952 
Norfolk & Western— 
General 6s 1931 &N 
Imp & exten 6s 1934__..F&A 
New River ist 6s 1932..A&0 
N&WRy ist con g 4s8’96_A&0 
Div ist lien & gen g 4s July 1 
1944 opt Jan 1 1929___J&J 
Conv g 48 1932 op 1917_J&D 
N&W Pocahontas 4s ’41_J&D 
Eq tr g 4sSerBMar 1'12-13M-S 


rGHJ K’12-716 gu- Var. 
ColCon&Ter list 5s g °22_J&J 
SciotoVal&NE Ist 4s’°89._M&N 
Northeast Pennsylvania— 
ist g gu 5s 19 O 
N’east of SC—SeeAtlCoL of SC. 
Northern Cal Ry—See So Pac. 
Northern Central— 
Con gen M 4%s E 1925._A&O 
Mort bds 5s 1926 Ser A_.__J&J 
Mort bonds 5s 1926 Ser B J&J 
Northern N J—lst 6s 1917_J&J 
Northern Ohio—See L E & West 
Northern Pacific— 
St Paul&No Pacé6s g ’23_F& 
Reg certs 6s 1923 -F 
Prior lien g 4s Jan 1997_.Q-J 
Gen lien g 3s Jan 2047___Q-F 
St P & D Div g 4s 1996__J&D 
Wash Cent 4s Mch 1948_Q-M 
CB & Q Coll 4s—See Gt No. 
St Paul & Dul Ist 5s’31_F&A 
2d mortgage 5s 1917..A&O 
lst consol g 4s 1968._._.J&D 
Dul ShLine gtd 5s 716_M&S$ 
rez Falis& LSup 6s ’14_J&J 
Dul Union Dep 5s ’30_A&0 
No Pac Ter Co—lst 6s ’33_J&J 
North Ry of Cal—See Sou Pac. 
North Pac Coast—See No Shore. 
North Pennsylvania— 
lst M 4s extended 1936_.M&N 
Gen g 3 3-108 1953 I&J 
Northwest’n Term—See Denv N 
Norwich & Wor—4s 1927_._M&S 
Norwood & Montreal—See NYC 
Ogd’b’g & L Cham—See Rutl’nd 


44|\Ohio Connect’g 1st & 43’43_M&S 
CC & St L 


Ohio I & W—C : 
Ohio River RR—1st g 5s’36 J&D 
Gen gold 5s 1937 A&O 
Hunt & BS Ist 6s 1922__J&J 
Rav Spen & G Ist 6s’20_ F&A 
Old Colony—4s gold 1924_F&A 
4s Dec 1 1925 J&D 


34s J uty 
Omaha & St L—See Wabash. 
Oregon & California—See SoPac 








1054) 


Oregon RR & Nav—See Un Pac 
Oregon-Washington RR & Nav 
ist & ref g gu 4s 61 opt._J&J 
Ore RR & Nav cons 4s’46J&D 


\Oregon Short Line—See Un Pac 


Oswego & Rome—See N. Y Cent 
Oswego&Syracuse—See D L& W 
Ozark & Cherokee Centrail— 

ist g gu 5s 1913 opt__._._A&O 





Eq tr 4s SerD-F 1912 to 16 guid 














Pacific Coast Co—See Misc B’ds! 
Pan American ist 5s ’34 op J&J 
Pennsylvania RR— 
Con M 5s g 1919 M&S 
do 4s gold 1943....M&N 
do 4s g 1948 M&N 
do 3 és g £ 1945...._J&J 
Collateral tr g.4 1913 
Col tr 4s Ph B 1921 _J&J 
RE pur mon Ist g 48°23.M&N 
Conv & opt i, g1912._.M&N 
Conv g 3s Oct 1 1915 on 
1910 J& 


Pa St Eq 34s Mch’12&’13Q-M 
Steel Rolling Stock Tr g 3 
May 1912 to 1913 Q- 
Equip tr g 4s 14 Ser A._M&S$S 
Gen ft eq 4s May 712 to’20 Q-F 
ao, Val gen 4s 1942..M&S 
BaltChes&Atist g 5s’34_M&$ 
Clev & Marietta—4 }4s’35 M&N 
Cleveland & Pittsburg— 
SerA4 s gen gtd 1942_J&J 
Ser B4 gen gtd ’°42.A&0 
SerC 3 4s gen gtd ’48_M&N 
SerD 3! Dp: gtd ’50_F&A 
D Riv RR gu g 48’36_ F&A 
Erie & Pittsburgh— 


g 44s 
Gu g 4819310 
Gu tr cts g 3 1937.._.M&S 
Gu tr certs g 3% 1941_F&A 
Gu tr certs g 3 742. _J&D 
Gu tr certs g 3 44 J&D 
Guar trust gold 3s call 
1-15 yearly to 1916.M&N 
Phil Germ & Chestnut Hill— 
lst g’d $738 1913._..-_.M&N 
Pitts C C & St L— ; 
Con g gu 4s SerA’40_A&0 
do do Ser B’42 A&O 
do do Ser C’42.M&N 
do 48s Ser D ’45.M&N 
do 4s Ser F 1953_J&D 
do 4s Ser G 1957_.M&N 
do 3%sSerE ’49_F&A 
CStL&Pittsist5s g ’32 A&O 
Steub & Ind ist 5s ’14_J&J 
P Ft W & C 7s July 1 712. Var 
2d 7s July 1 191 
3d 7s July 11912 
Pitts Va & Charieston— 
ist g gu 4s 1943 & 
Sodus Bay & Sou g 58’24_J&J 
Sun & Lew Ist 1936_J&J 
Penn & N Y Canai—See Leh V. 
Pennsylvania & Northwestern— 
Gen 5s Jan 1 1930 J 
Bells Gap Cons 6s 1913.._A&0O 
Clearfield &Jeff ist 6s ’27_J&J 
Pensacola & Ati—See Lou & N. 
Peoria & Eastern—See Cleyv Cin 
Peoria & N W—See Chic & N W 
Peoria Ry Term—See Ch RI & 
Peo & Pekin Un ist 6s ’21.Q-F 
2d mort g 44s Feb 1’21_M&N 
Pere Marquette RR— 
Cons g Jan 1 1951_..._J&J 
Ref. g 48 1955-.--... coe- OGe 
Guaranteed 
Deb 6s July 1 1912 
Equip tr 44s ’12 to ’14_A&0 
Eq 58s A & B 1912-1919_A&O 
Chic & W Mich 5s 1921__J&D 
Ch & N Mich 5s gu’31_M&N 
Detroit Grand Rapids & West 
ist g 4s April 1 1946..A&O 
Flint & Pere Marquette— 
Gold 6s 1920 
Gold 4s 1920 
ist con gold 5s 1939._M&N 
PtHuronDiv g 581939. A&O 
Grand Rap Belding & Sag— 
lst g 5s March 1924. M&S 
Lake Erie & Detroit Riv Div- 
ist g 444s Aug 1 1932_F&A 
Pere Marquette RR of Ind— 
lst gu g 48 1943 opt._.M&N 
Sag Tusc & Hur 4s 1931_F&A 
Perkiomen—list ser 5s ‘ea 
2d series 5s Jan 1 1918_..Q-J 
Petersburg—See Atl Coast Line. 
Phila Balt & Wash 4s ’43._.M&N 
Philadelphia & Erie— 
Gen (now ist) gu 6s g’20_J&J 
Ge July t 1920....A&0O 
Gen g 4s July 1 1920....A&0 
Phil Ger&Ches Hill—See Pa RR 
Phila Harrisburg & Pittsburg— 
ist mort gold 5s 1925...A&0O 
Philadelphia Newtown & N Y— 
ist mort red to 3s 1942._.A&0 
Phila & Read—See Reading Co 
PhilaWil& Balt—Deb4s’17 A&O 
Debenture 4s 1922 &N 
Debenture g 48 1926 
Debenture g 4s 1932....A&0 
Col tr ctfs 1921—See Penn 
a ee Ry—See Foreign Gov 
Phillipsburg & Susq Valley RR- 
lst s f 5s 1940 oP "15_.__.M&N 
Pine B] & W—See St LI M & So 
Pine Creek—See N Y Cent & H 
Pitts Bessemer & Lake Erie— 
PS & LE Ist g 5s 1940_A&0 
Cons Ist g 5s July 1’43_J&J 
PB&LEcong 5s 1947. _J&J 
Deb g 5s 1919 J&D 
Pitts Char & Youghiogheny— 
Gen mort gtd 4s 1932...A&0 
Pitts Cin Chic & St L—See Penn 
Pitts Cleve & Tol—See B & O. 
Pitts Ft W & C—See Penn Co. 
Pittsburg Junction—See B & O. 
Pitts & L Erie—lst g 6s’23.J&J 








2d 5s Jan 1 1928 A&O 


120 
103% 








b Basis. f This price includes accrued interest, k Last sale, In London, mNominal, Sale price. {Free of taxes in Massachusetts. - 



















































































FEB., 1912.| RAILROAD BONDS. 39 
NOTICE.—All bond prices are now “and interest” except where marked “‘f’’ and income and defaulted bonds. 
Bonds. | Bid. | Ask. i Bonds. Bid. Ask, Bonds. Bid, Ask, 
tts McK & Yough—See N Y C St Paul Minn & Man (concl’d \|Southern Railway—(Con.)— 
vitteS SBP hac 58°49 F&A) 50 | ----- Minn Union ist 6s 1922..J&J| 116 116%); Mob 4 Lay M gf en §8’45J&J| 104%) -..... 

Gold 4s Feb 1 1952 a dapal F&Aif 27 32 lst 5s July 1922_...-.. J&3J; 100 | -...-. rae 1945... .- J&J)} 76%) ..--- 

5% receivers’ ctfs’140p J&D| 98 100 Mont Cen Ist d g 68 ’37.J&J| 127%4| ---.-- Mobile & O col tr 48’38._M&S| 86 ig 

: receiver’s ctfs’150p._F&A)} -..-- 98 lst guar wold 5s 1937..J&J| 111 113 Rich & con g 68 ’15_J&J| 103%) 106 

ep ctfs 16 op M&S/0 5%%| 54%) Wi &S F ist 5s = SG 888° 1 Sdéaee Deb 5s stamped 1927.A&0O| 103%} -.-... 
pitta Shawmut— St P & N Pac—See Richmond & Mecklenburg— 
lat s " Se 1959 opt....J&D) 85 94 Bt P & S C—See O St P M '& O lst g 4s Nov 1 1948._._..M&N Te ft Wees 
Ist “lien by tr g 6% notes Salt Lake City Un Dep & ee Car & Ga Ist 19_M&N| 103%) 103% 
OF Re IR Eee J&D| 98 100 lst M 5s 1938 AR RAO &N| 96 98 Sumter&WatR5s 2°19 A&0| 93 -| -~---. 
Pitts Shen &: E—See P Bess& LE San Ant 9 Bt aa SoPac Va Mid Series C 68 1916._M&S; 105 107% 
Pittsburgh & Susquehanna— San Francisco & Nor Pacific— Series D 4-5s 1921....M&S| 103%/| -.-.-- 
istefg5s19400p1915._.M&N ----- 92%), Ist g 5s sink fund 1919- “Jas oe. 2 Beas Series E 5s 1926....-. 106i ..-.ee 
Pitts Term RR ? -. San Fr &S Jo Val—See AT&SF Series F 5s 1931_..-- M&S} 105%) ----- 

Ist g gus f 5s 1942_.____- 3&3} 91% 9414|\San Fran Term—See Sou Pacific es 5s 1936__.... &N| 108 108% 

West Side Belt | iat « 6g TMMES 95 | 100 ||Santa Fe Pres & Ph—See Atch| Top &/|S Fe quar ar stamped-M&N| -..--| --.-- 
Pitts Va & Penn RR Sault Ste Marie Bridge— Wash ‘O& ist gu 48°24.F&A; 90 | -..-. 
Pitts & West—See B & O lst M sf g 5s July r 1937_J&J| 98 102 W No Car Ist con by 14_J 103 105 
Pitts Youngst & Ashtabula— S Ste Marie & S W—See Ch St P/M & O S & N Ala—See Lo Nash 

Consol 5s 1927___.____. &N| 107%) ----- Sav Fla&W—See Atl Coast Pine South Pac Goest——lee Southern! Pacific 

ist gen 4s Ser A 1948___J&D/| -----| ----- Sav&States—ist g gu 5s’53J&J| 93 100 ||SpartanU &Col—See Ashv &Spar 
Pontiac Ox & N 1st eR FER . wonvel (dawn Schenectady & pata Spokane Falls & Northern— 

Portland & Ogdens ors— lst guar 6s 1924______- M&S} 113 | ---.-- lst 6s g 1989______....- 110 | cence 

Ist M 44s 1928 guar__.M&N| 102 104% /||Schuy is River Et S—See B &O Spokane International— 

Port & R Falls—ist ¢ 249°26 Mam Ge I ccace Scioto N Nor & W 1st g 5s Ta Sa 8: A Mig J&Ji; 101 104% 

Debenture 4s Aug1927..F&A;} 95 | ----- d Air Line— State Line&Sulliv—4 s’29 J&J|; 98 101 
Port Readin ng—lst gu 5941 - ery fee Th Séees yy ">| ae A&O| ----- 90 (|\Staten Isld Ry—4%s '43..J&D) 85 90 
Ports Gt F & Con—See Bos&M PRE OES ISS 875%| 89 |\Steub & Ind—See Penn Co 
Potomac Val—ist gu 5s e413 &J mee dase Adjust 5s. Oct 1 °49_ F&A 3 ty Suff & Carolina—See Norf & So 
Princeton & Northw—See Chic |& N W Ref g 4s 1959 opt __--- A&0O| 82% %\\Sumter & Water R—See SC&Ga 
sewrenenee Term—See NYNH& Eq tr g 4%s 1912 Apr 13 J&J\O 5% 4349) Sunbury Hazleton & W B— 

& Worc—list 481947_A&O} 98%] ----- Eq g5s Jne’12-Dec’19_J&D15)0 5% ise 5s May 1 1928___-._- M&N| 100 | ---.-- 
Raleigh h & Augusta—See Seaboaird Air | Line Atlanta-Birmingham Divis— 2d mort inc 6s ’38 coup.M&N| 121 | -.--- 
ay ap tee be 5943 M&S} 98 | -..-- lst g 4s May 1 1933___M&S + Sunbury & Lew—See Penn RR 

sao & eaAir Line Car Cent 1st g gu 48’49__J&J| 92% Superior Short Line—See Ch St|P M & |Om 

~ “€ Soutny, a+ Be "Gp.dG@0 Se. - sos. Florida Cent & Peninsula— Tampa & Jacksonville— 
—See Chesapeakie & Ohjio 1st gold Be 3000. «..-+ J&J|; 101%} ----- lst M 58 1949_______-_-- A&O| 90 95 

Rariten Rieércis §8’39_J&J| 110 | -.--- ist | g ext 5s gold ’30_.J&J|; 103 | ----- Tarkio Valley—See KC StJ &| Coun |Bl 
Ravensw Spenc & Glen—See Ohjio Riv ist con 5s gold 1943._J&J| 10534; 108 //Taylors Falls & L Su St |Paul & 
Reading Company— So Bound Ist g 58 ’41_A&0| 108 109 /|'Term’l RR Ass’n (St Louis) 

Gen g 4s Jan 1 1997___-- J&J| 98%) 98%!| Georgia & Ala 5s Oct '45_J&J| 10634) 107 ist gold 44s 1939. __-- O| 104% .-.---- 

Jer Cen g 4s ’51 op ’06._A&O| 97%; 98 Ga&AlaTerm ist g5s’48_J&D| ----- 105 1st consol gold 5s 1944.__F&A} 112 | ----- 

W&N strctfs 4sred 105.Q-M| 95 | ----- Ga Car & N—Ist 5s 2’29_J&J| 105%%| 105 Gen ref sfg 4s’530p’10_J&J| 95 95% 

Phila & R—2d 5g21933._A&0} 114%) 115 Ral’h&Aug’sta—ist 6s’26J&J|; 115 | ----- St L Br 1st g 78 1929...._A&O| 127 130 

Imp ext g 4s 1947_.___A&O} 100%} 100 Ral’h&Gast’n—I1st g5s’47J &J 108 iéeean St L Mer Bge T—5s 1930 A&O 106 | Secu 
Cons ext gold 48 1937.M&S; 100 | .---- Seab & Roanoke —1st5s’26 J&5| 10534] ----- Mer Bdge 6s’29 op 09 F&A) -----| ----- 
Term 5s g gu May 1’41_Q-F| 1154) 116 Deb 6s after July 1’16 F&A| 103 106 |/Terre Haute & Ind 5s 1925. J&J5i 106 |} ...-- 
oes tee Pp mong Y50°42M ee Bak eee Seacoast RR of N J 5s’48_A&0| 109 | ----- Terre Haute & Peoria— 
=? mon g 5s 1942.J&J} 110 | ----- Sebast & Mooseh Ist 5s’°28._M&S| -----| ----- ist con g 5s Sept 1 °42__M&S; 107 | ...-- 
Wile No ist 58 1927_J&D| 99%) ----- Shamokin Sunb’y & Lewish’¢— Texas Contrai—146 58 1923 A&O| 103%) 106 
Gen g 5s Aug 1 1932_Q-F| 1 108 ist 5s May 1 1912_____- M&N| 100 | ----- Texas & New Orl—See So Pac 
Phil & d Coal & Iron— 2d 6s g July 1 1925___-- -i ss et ee eee Texas & Okla—See M K & T 
Cols fg 4s ext’32gu F&A; 97 98 |\Sherman Shrev & Sou—See Mo| Kan &| Tex Texas & Pac ist 5s ae---Hee 110 11074 
Rens & Saratoga—See Del & Hud Shreve Brdg & Ter—See St Loui/S South Homers: 2d inc g 5s Dec 2000_-_--.- arf 40 
Richm & Danv—See Southern |Ry Sierra Ry of Cal— Lou Div Ist g 5s esi 22 das 100 | ...-- 
Rich Fredericksb & Potomac— Ist sf g 6s Apr 12’37_A&O12| ----- 102 |'\Tidewater Company— 

Cons mort 44s 1940____A&O| 104 106% ||Sil Sp Ocala & G—See Atl C L 6% zg notes 1918 gu cony conv J&D} 101%) 101% 
Rich & Mecklenburg—See SoR Sioux C & Pac—See Chic & N W Toledo Can Sou & Micih Cent | 
Rich & Peters—See At! Coast Sodus Bay & Sou—See Penn RR Tol & O Cent 1st 5s g 1935- one J &Jj| 109 10934 
Richmond- Washington Co— Somerset Ry Ist & ref 48°55 J&J| 92 95 West Div Ist 5s g1935..A&0} 108% 108 

Col tr g gu 48 1943 opt _.J&D) 96 | .---. South Bound—See SeaboardA L Gen g 5s 1935-- _J&D} 103 104 
RioGrJunc—lst gu 5s ’39_J&D} 100 105 |\So Car & Ga—See Southern Ry Car tr 4s May °12-717_M&N15|b 434 4 
Rio Grande So—list g 48°40_J&Jj 45 50 |\Sou Indiana—See Ch Terre Hau|te & S |E Car tr 4s Ser B 1913-’20 J&Jjb 4% o| 4 

lst f ds | RG J&J| 65 75 |\Southern Pacific Co— Kana & Moh ist 481990A&0O; 92% 

Rio e West—See Den &/ Rio Gr Coll tr 4s(CP) Aug1’49_J&D| 92 92% 2d M g 5s 1927...-.-.. J&J} 98%) 99h 
Roch & P Pitte—See Buff R & P Conv g 4s Jne 1’290p’14_M&S| _96%| 9634/| St Mary’s Div 4sg1951._F&A| 88 | ----- 
Rock Island-Frisco Terminal— Aust & Nor Ist 58g ’41__J&J}| 104 107 34||Toledo Peoria & Western— 

lst M g 5s 1927 guar__.__J&J}_ 100%} 101%4)| Central Pacific— ist g 4s July 1 1917.--.-- J&J; 93%} ----- 
Rock Isl Ark & La—See C R I &|Pac ist refdg 4s g g’d °49_F&A| 96%) 97 Toledo St L & Western— 

RockIsl& Peoria—See ChiRI &P 1st 4s Oct 11954_A&0} ----- 93 Pr lien g 3s July 1’°25..J&J| 85 87% 
Rome W & O—See NYC & H M 3%se¢e’d Augi1’29. J&D| 9034) 91%) Ist g 4s Apr 1 1950__--- AGGE ceons 68% 
Rutland—Con 4s 1941._J&J) 95 | ----- Galveston Harrisb & SanAn— Col tr g 4s Ser A Ioi777 F&A otewied 75 

Benn&Rut 4s g1927_M&N| 95 101 Mex&PDiv ist 5s’31_M&N/| ----- 107% Toledo erminal— 

Ogd &LCh Ist g gu 48°48 _J&Ji 84 86 Gila Val Globe & Northern— g 444s 1957 gu-- M&N| 91 94 

RutiCanad ist g gu 48°49 J&J| 85 87 ist g 5s Nov 1 1924._M&N| 102%) 1054 Tol Wally Val & Ohio— 

Cartrg4 hes 2to’17 A&O| Basis! 5% Houston East & WestTexas— lst g gu 44s 1931 ser A__J&J| 10134) ---.-- 
Sag Pere Marq ist 5s g May 11933...M&N| 104%) ---..-|| ist g gu 44s 1933 ser B.J&J} 10134) 104 
St Clair Mad & St L Belt— lst guar g 5s Mar ’33_M&N/| 104%! 105)4/ 1st g gu 4s 1942 ser C__.M& SS | anaee 

Alton Bridge ist g 48 ’51_J&J| ----- 82 Houston & a as TegeNEDee Val ist g 58’°56._A&O} 92 97 
St Clair Term Ist 5s 1932 _F&A;| 100 102% - l LEY f... cine ae ee ee em Gen mtge 6s 1935_._.-.-. J&J 95 100 
St Johns & L Champlain— is sold ¢ 1912 A&O| ----- 110%/|/Toronto Ham & Buffalo— 

lst g 5s March 1 1944.__M&S} 105 | —---- Gen n gol > eee A&O| 95%) --.-- ist § 4 July 1 1946_---- J&Di 89%) ----- 
St J & Gr Isl—ist g 481947 J&J| 883%) ----- &NW Divés Z30M &N| 114)4| 118 |\Troy & Boston—See Fitchbur 
St Law & Adiron Ist 58s’96_J&J| 110 113 La West ist 6s 1921___-_- Jan 46O T° wcuns Troy & W T Bridge 58 ’15_M&S| 104 105 

 § FY) | Rea fs et oe eee Morgan’s Louis’a & Texas— Ulster & Del con 5s 1928.._J&D| 104%) ----- 
St Tous Al & T H—See I) ‘Cent ist mort 7s 1918....- A&O| 1123%4| 114%) 1st ref g 4s 1952_____-_- A&O| 84%! ----- 
St Louis Br—SeeTermRR Ass’n lst g 6s 1920_______-- J&J} 11034) ----- Union Pacific— 

St L & Cairo—See Mobile & O North Cal Ry g 5s 1929. -J&D ae eS ist Ry & & | 8 4s g1947_...J&J| 100% 101 

t L Iron Mt & Sou—See MoPac NoRy ofCal 5s g gu 1938 A&O| 113 113% ||} Conv 4s 1927_..._.--.-.-. J&J| 102 103 
St L Mer Br Co—See Term RR Oregon & Cal Ist 5s1927_J&J} 101 | ----- ist & ref 4s June 2008 M&S 97 97 
St L Rocky Mt & Pac 53°55 J&Ji 79 80%'|| SA & Ar Pass g gu 48'43_J&J| 87 87%] Ore RR & Nav—See Ore-Wasih RR & Nav 
St L Illinois Central San Fran Term Ist 48°50 A&O;} 91 93 Oreg Sh Line 1st g 6s’22. Fea 114%] 114 
St Louis & San Francisco— So Pacific Br 6s 1937_..A&O} 1264) 8126% ist, consol Se, 1946__..J&Jj 111 112 

Gen aneet g Ge 19031..... J&J} 119 120%|| Southern Pacific RR Cal— ae & Ay op ’07_J&D 94% 95 

Coll tr s f g 6s 1920_.__- SE BSR Se ian ist g 6sserE & F’12_A&0| 100%) ----- Utah orthern— 

Gen mort coe ee J&J} i07%| 108% 1st con g 5s gu 1937._M&N 3.4, Sree 1st 7s’08ext at 4%to’33 J&J|; 92 | --.-- 

Gen g 5s 1927 ,Op- ~~~ ~~ - &N} 88%! 88 ist con ref g 4s’550p’10J&J| 95 95% Consol gold 5s 1926_..J&J| 105 | --..-- 

Eq no 5sAug’12-Aug’17_F&Alb 5 434 So Pac Coast Ist g 48’37_J&J| 91 | ----- United N J RR & Canal Co— 

Eq g 4s Aug ’12-Feb 13_F&Alb 54%%| 43%4%)|| Texas & N O— General gold 4s 1923_...F&A} 100 101 

Coll trust tg 5s 1987_____ A&O| 9 100 Sabine Div Ist 6s °12.M&S| 10034) ---.-- General gold 4s 1929....M&S} 100 101% 

Cons g 4s 1996_________ J&J 88 91% Consol gold 5s 1943._._J&J| ----- 105 General gold 4s 1944.___.M&S| 101%} 102% 

5% g notes Mch1’130pM&S| 9934) 1 Dallas Div ist g 4s’°30.F&A| 89 92 Gen Ist 2344s Mar1’51 M&S} 90 92 

5% notes Junel ’l3opt_J&D)| 99% 99 %|\Southern Railway— Upper Coos—See Maine Central 

Refunding g 48 1951.. J&J} 8134) 82 ist consol gold 5s 1994_.J&J| 108 1084 Utah Central—See Rio Gr West 

O Tex & Mex div 5s’°40M&S| 94 95 Develop & gen M g 48°56 A&O| _78%| 79 |\Utah & Northern—See Union Placific 

Birm Belt Ist g gu 48°22 A&O| 86 | ----- 5% g notes 1913_____.- F&A| 1005; 101 |\Utica & BL R—SeeN YC&H 

Col i South New Orl & Pac— Eq tre 44s Jne’12-De’14J £D b4%%| 4.60%|| Utica Clint & Bing—See Del & | Hud 

tr 5sAug’12-Feb’17F&A| -----| ----- Equip trust 4\%s Ser Vandalia RR— 

me... est Div ¢ 581947_A&O} 98%) -~----- Aug 1912 to Feb 1921 - F&A bas 4.60%|| Con g 481955 Ser A_..._F&A| 94 96 

St LW & W2z6s1919__M&S|' 100 | -..-- Eq tr 4%s Ser M’12-19_J&D/d 5 4.60% Oar 1G ia océecinc M&N 95 96% 
8t Louis Southwestern— Equip trust g 44s Ser N Vera Cruz & Pacific P aes 

lst g 4s 1989 certfs_____ M&N 92 bjaleaghe, * Apr 1912 to Apr 1920 A&O} 04% %)| 4.60%) ist g 4%s 1934 opt_____- JI&J 90% 9954 

2d g inc 4s Nov ’89 cert._J&Jif 80 82 E Tenn reor lien 5s 1938_M&S| 10544; ----- Verdig Val Ind & au Mo Pa 

lst coments 48 1932____J&D| 81 82 lst Mem div g 5s 1996___.J&J} 108%} ---.-- Vermont Valley— 

Grays Pt Term g 5s ’47_J&D| 97%) ----- St Louis Div Ist g 481951 J&J| ----- 89 ist M g 4%s Oct 1 ’40__.A&0/} 103 104 

Shrev Bdg & Ter 5s’55gu F&A} 96 100 Aiken Br ist g 48 1998..J&J| 78 | ----- Virginia Midland—See So R 
St L Wat & Gulf 5s J’ne’30_J&Ji -----} ----- Ala Cent Ist g 68 1918_._._.J&J| 107 110 |Va & Southw 5s 2003_...- . me 64. eee 
8t L Wichita & West—See St L| & San} Fran Atl & Danville lst 48 ’48_J&J| 87 89%|| ist con g 58 1958______- A&O| 96%) -.---- 
St Paul & Duluth—See Nor Pac 2d g 4s 1048.......... J&J; 82% 82 34|| Vicksburg he Meridian—See Ala | & Vicks 
St P E G T—See Milw LS & W Atl & Yad ist gug 4s"49_A&O| 83 87 ||\Vicks Shreve & Pac— 

St Paul & K C Short L—See ChiR I & |Pac AtilTenn&O—Il1stM6s'13 A&O;| 101 | --L-- Prior lien 6s g Nov 1715.M&N| 103 | ~~... 
St Paul Minn & Manitoba— Aug South g 5s 1924.._..J&D)} 87 | -.-.-- Gen 5s May 1 1941_-_-_-. M&N| 102 | -...-- 

Ist cons g 4s 1933_______ J&J og ae VRE Col & Green Ist 68 1916._J&J| 105%%|  -..-- Waheah~-tak pee 531939._.M&N! 107 | -.... 

lst consol g 6s 1933____. St Seen) pease ETVa&Ga—Div g 5s ’30_J&J; 10734) —--.-- 2d gold 5s 1939___._..-. F&A 98 99 

Ist con red to 4%s g’33_J&J| 105%) -. -- Consol Ist g 58 1956..M&N;} 110%| —_._.. Deb mort 6s ser B1939._J&JjJi —__-- 105 

Montana ext Ist 4s ’°37_.J&D| ----- 9814|| Ga Mid Ist g 3s 1946_.___A&O 64 66 Equip g 5s Mar 1 1921._._.M&S 96% 99 

Pacific Ext 1st 4s£ 1940 _J&Jid 9234; -__-- Ga Pac Ist g 6s 1922.._.J&J| 112%} 113%4| Eqg 4s June ’12-'14._J&D| -._..| -..-- 

Eastern Ry of Minnesota— Knoxv & O ist g 681925_J&J| 116 | LL . lst lien term g 4s 1954. _J&J 70 85 

Nor div lst g 481948_A&0!} 96%| ----- L&N So joint g 4s—See L & N ist ref & ext 48 1956._._._J&J| 55%) 56 
444% notes’10 ext to’13 M&N 94 97 
Det &Ch ext Ist g 58 ’41_J&J' 106 | -..-. 
b Basis. c On basis of $4 848 to the £,. dOn the basis of $5 to the £. f This price includes accrued interest. & Last sale. i In London, 
®@ Nominal. s Sale price, 





40 


———— 


RAILROAD STOCKS. 








[VoL. LXXXXIV. 







































































































































































































































Bonds and Stocks. Bid. Ask. || Stocks. Par.| Bid, Ask. Stocks Par.| Bid. Ask. 
o & North Western..100 141% 14134||Mi ur Hanses & eae eee 4 100} 39 42 
M div let g 48 1939_J&J| 75%) ----- Preterred. .....-..ccsoe- 190 | 200 Missou ansas & Texas...100} 27%) 27 
1941._._..M&S| 77 80 hic RI & Pac Ry-.-.------ 112 Bee Ef PRUE coded sheen 00} 63%) 65 
g’41A&é0| 68%) 71 hi St Paul Minn & 622100 142 145 Miansan I Paci PERE Sag: 00} 39%) 40 
Ry— | |. |. Preferred...........---- 150 160 ||Mobile & Birm pf (guar)....100) 70 80 
lst g 4s June 1 1954... J&D wanes! agen Chic Terre Haute &8 7-7-7100 14 18 ||\Mobile & Ohio—-See South’n ¥ 
Cen Tr & Old Col Tr ctfs.._| 38 hicago Subway Co.......-100) .....-) ..... Morris & x lam ain 170 173 
knee J&D 1 34 \iCincin Ham & Dayton.....100) -....|  ....|/Nashua & Lowell..........100) 244 linia 
1 23s\Cin New Orl & Tex ge ee re Nash Chat & St Louis... ._- 100; 157 170 
i a eilnieedl 105 seed v tur (guL&N) 25) 186 191 
ncinnati Northern....... 30 50 ||National Rys of Mex. lst pref100) 68 71 
ie kaa Cin Sandusky & Cleve pref... 50) 135 145 Second preferred.......-. 100} 34%) 35 
Clev Cin Chicago oon- 5844; 60 |\New Orleans Mobile & Chic.100) 11 12 
PROMETRG . cn cccogeegeses 95 100 PEGE Ko ncadbbddnhen 25 28 
ev & Pitts (Guar Pa RR)- 166%| 169 |IN Y B’lyn&ManB pref(Gu).100| 110 120 
Betterm’t stk (Gu Pa RR) 30 96 99 |IN Y Cent & Hud River_.--_. 110%| 110% 
87 89 lorado & Southern...... 100; 43 46 Dividend payable in London.|/d109 110% 
98 100 Ist preferred.........-.-.- 100; 76 76\4||New York C uis. 58 60 
2d preferred............ 00; 65 75 166 PEGS ccnccccancs , & Paes 
100 102 lumbus & Xenia (Guar)... 50) 20644)  ..... sO ears 1” 85 90 
ncord & Mont— eee EG Ree New York & Harlem (guar). 50) 350 355 
4s 1936...._... J 9934; 100 CRBED Th. cecccccccccsene ee ene! sanes N Y Lack & West ---100} (118 122 
vas Ser B 1936..J&J| 90 92 CROSS Lil wccccccccseces Se See Domne New York New Hav & Hart.100) 135 137 
At 1952 2.-A&0 88 88% Ic cikehodktibtineone 100} 160%)  ..... N Y¥ Ontario & Western....100) 37 37 
perm 8 Ss Re Rewer are ee neord & Ports (guar)....100} 180 | —.... Norfolk Southern ...-....-- 100; 49 53 
«> ++ WestExt g5s’38 M&N; -..-..-| ----- Conn & Passumpsic—P 100jz 143%| _.... Norfolk & Western Ry.-.-.--. 100 y lor 108 
ee & Ir Ry bsg Say gts 8 onn River (guar B oc I I GM Adjust preferred.....-.-.-. ry 90% 92 
West N Y & Penn—5s 1037 J&J|  --_-.-- 109 ple Creek Central... - 100} 28 35 |iNo Carolina (guar So RR)..100) 163 167 
Gen aft. old 4s 1943. TR&O ainainds 88 POTOETOG... . .ccncccccccase 100 50 55 |\Northern Central.......--- a@127%| 129 
Apr 1943_-Nov 1 16 18 |iCuba RR preferred......-.- 100\ld 95 97 ||\North’n NH . B & M)..100} 143 |  -.-.. 
ee South’n R Dayton & Mich com ar). 50 2 waa Northern Pacific Ry....- .-.- 115%} 116 
Western Pac ist 5s 1933.__.M& 90 91 ref (guar C H & ee NT) eee. Nor RR of N 3G Erie)_...100) 80 90 
Western Pa—tist g 481928_J&D|} 9934| 100 ||Delaware & Bound Br(guar) 100} 190 200 |iNorthern Securities ye er 100 105 
West Ry = i iad ’-o8 ane OS i 2 eee Delaware & Hudson.-.-.-.-.-- 100}; 169 17i ||\North Pennsylv (gu P & R). 50id _.-.. 8s 97 
Western Tra NYC pewware Lack & West... 5C| 555 565 ||Norwich & Worc pref (guar) 100 RD eee 
West Shore Seo 2 NY YOC&e&HR NS Spee Ss ae ee ery Ogden Mine RR(gu CenNJ).100)} 100 105 
West Side Belt—See Pitts Term) RR Co Denver & Rio Grande. ----- 100; 21 22 | Ontario & gu (gu NH&H).100) 186 187 
West Va & Pitts—See B & O Pc kciinecaddinnwe od 10C; 44 45 |\Ontario & Quebec......-..- 100) 1d145 148 
Wheeling Lake Erie RR— Des Moines & Fort Dodge- . .10€ 5 11% Oewego & of Nea D L & W) 50} 210 220 
1st consol g 4s 1949___-_- M&S 84 ee os nie atintel a Mee wee Ss , 
103: 105 %||Detroit Hills & S W ar). .100C 90 98 Nee Railroad... 50} 123%) 123% 
102 104 — & Mackinac Ry----1 em Peoria & Bureau Val (guar).100} 175 -| 185 
101 IOe - B PeIEOG. cnnccsenionees 100 112 |\Peoria & Eastern.......-..- 100} 13 20 
3, § are we * Tol Ironton Ist pref..10€}  .... 10 |\Pere Marquette RR.......- 100 s 18 
oe.) abhaws ees | ae 4 oe pref  ehen deen 100; 20 30 
Duluth South Shore & Ati. _10( 10 fi @nd preferred......«..-- 100} 14 21 
wonnne---------1OM | = =6616%) 1734)|\Philadelphia & Erie........ = en mn ® 
eiinnie Rae 50id .....\8 150 - 
Elmira & W’msport (guar). - Bclgk Bi 53 ||Phila & rm & Ni Pa RR)-100) --—-- ls 250 
Pref (guar Nor Cent)... | AT 72 ||Pittsburgh Bess 50id 30 33 
&J e—Common ......--.-.- 100; 305 1 Rp,” CC Ree ee d 60 70 
Willmar &S F en. -.... 2 i ee i pebiiemoen 00; 50 5 99%: 100 
Wil & Nor—See Phila & eee I iva sila ete tna thin ene din 100i} 40%| 41%4|| Preferred............... 105 113 
Wil & Weldon—See Atl Coast Erie & Kalamazoo (guar) .. 50) 200 230 ||Pittsb Ft W & Chic 18 165 167 
Winona & St P—See Chic & NW Erie & Pittsb (guar Pa RR). 50) 130 145 Special (guar Pa )--.-100) 155 165 
bad ote agent wn & Terre Haute... 50) .....}/  ..-.. Pittsburgh & Lake Erie_... 50'd 180 190 
J&J; 92144; 9334) Preferred.....-.......-.-. tn ~ cath ates 105 ||Pittsb McK & Yough (guar). 50) 118 124 
Fltchbur sage ee éhusedeu 100; 127 128 |\Pitts Youngst & Asht pref..100} 163 168 
92%| 92%/iFonda Jo & Gloverscom.100} 25 45 |\Prov & Worcester aets)..-- 18 EE” eth ontieas 
ae.. i: wesae Ft Wayne & Jack—Pref(gu) 100, 128 135 |/Providence habe eg Mvpaetl hE. ested 
Marshfield &South East Div rgia & Florida .....-.-.- 100 8 9 ||Railroad Securities Co— 
pur mon Ist g 481951 M&N |—ClUr OSC Rees 1 17 18 4% Ill Cent Stock ctfs 1952..| 90 95 
Sup & Dul Div 48s1936__.M&N| 92%) 92% r RR & Bank Co (guar)_100) 263 265 iiss hc tsen alia tas eeptart 50| 153%) 153% 
Mil & Lake Win 681912._.J&J| 102 | —.-.. .-.|iGeorgia Southern & Florida.100| 35 | 40 || Ist preferred...........-. 88 92 
Minneap Term 3 s’50 op J&J oe: 5 wade Se SE cknccceceune J 1 dalton MGs citikabutahee 95% 96 
Wisc & Mich Ry—5ds 1945. _J &Jif 10 40 OS” eae i ee Ee ere Re aer & Sarat (guar)100; 184 |  -... 
Wisc Minn & Pacific R Grand Rapids & Indiana_..100) 30 35 ||Rich Fred & Pot mmon.100 
rand River Valley (guar)._.100) 115 | ~ -.. Dividend obligations- -.~.-.- 100 
reat Northern Ry—Pref_.100| 128 1284|| 6% guaranteed_.....--.-.. 00 
Ore certificates. ..........-.- d 39 7% guaranteed_......-..- 
1 1934 a Fe eee > aa eseagen 1000 2 & Genesee Val RR....100) 115 |  ---- 
Yosemite Vals fg5s1936..J&J|  .-_.-- 95 ||/Harrisburg Ports MtJ & Lam 50/d _.--- k 97%||\Rock Island Co.........-..- 
Hartford & Conn Western..100|) 43%) —--.-..-. ia hi te ae 
tay, aed STOCKS, Par Hocking Valley—Common-_.100| 120 ..||Rome & Clinton (gu D & H).100 
Ala Great Southern com_... 50\ld 44 46 udson Companies—Pref_.100) 69 6914 ||Rome Wat’town & Og (gu).-100\7 120 |  --..- 
ES MEE IEE ir Pa Hudson & Manhattan......100} 20%; 22 /|/Rutland prefe ine eee aed > 
PN EE 100}. 33, 35. |\St Joseph & Grand Island...100’ .....)  ...- 
RIOR in wn wstninhaentingsttuhnss Old 9-16; 11-16|/Huntington & Broad Top.. 50\d 7%{| —-----. ist preferred. sb dat iniaineiaiins aah tl cedul <giide 
Albany & Susquehanna (gu) 100} 280 285 (| RR ae a SE sis oes Ab 2nd preferred_.........- SE >; tiki’ -wikee dias 
ny & West (guar)...100) 130 142 |iIllinois Central..........-.- 100| 139%] 140 \St Louis oaiiee ist pref._...100| 120 130 
Arbor common... _.. 100} 20 40 lines (guar)... -- 100} 90 93%|| 2nd preferred._.....---.- ee Se ieee 
PE EON THM: 100; 60 80 Stk tr ctfs—See RR Securs Co St Louis & San Fran com..100; 23 25% 
Atch 20D & Santa Fe_._..- 100\z 103% 103%\\Iowa Central.........--- -100| 12 13 lst preferred........-.-- 100; 66 8 
UNI ck hil un tp ts ctentninn ao ebb 100} 103 I<, MN 100; 25 30 2nd preferred..........- 100; 39% 39% 
Atlan & Char Air L (guar)._.100| 170 190 |\Jackson Lans& Sag iepar}--108 80 87 Stock trust certfs for 
Atlanta & West Point._____ i Bh Ria “aye & Chic (guarC & A 00; 160 175 Chicago & East Il} com_100} 125 200 
Atlantic Coast L Co of Ct_..100) ----- 265 Allegs an & Gr Rap (guar)100| 130 140 PR an canéunns 100} 105%} 112 
Atlantic Coast L RR com...100 135 135% i 6 Ft Scott & Memphis Ry— St Louis Southwestern... -.-.- 100; 29% 32 
IIL tin nite ourn eibida i: ee ok cena Pref (guar) trust ctfs_.—.-- Bon, «TON TONS PreGeeeeG...ccccepccsoss 100; 69%) 70 
Atlantic Coast Line—A_-...100) ---.-.-| ----- Kan City Mex & Orient com.100 3 7 |\Saratoga&Schenectady (gu).100) 160 |  _.-.. 
Atlantic 1st leased lines rent tr__|1d106 108 Se Se 100 5 10 |\Seaboard Co common..-.-... 100; 25% 26 
Suguate & Sav (guar)_.__.- 100; 106 108 |KCSt L & Chic—Pref (gu).100; 110 130 lst preferred.......-.--.. St aectiodl ‘Vino 
t & Ohio—Common._..-.- 100} 1045} 104%{||Kansas City Southern. ----- 100} 26 27 2nd preferred........--- 100}; 62%| 63 
RR 2epeeaias age 00| 89 92 EN SR oh 100} 62% ee os to encon 50; 110 120 
or & Aroostook__.___- an Me: ide oe Keokuk & Des Moines. ----- 100 7 ] Southert Pacific Co.......- 100; 107 107% 
Cr (guar N YC)___._- 50} 92 97 | OS” ER pp eMaay: 100} 40 50 |\So Ry—Com (vot tr ctfs wae + 2654; 27 
Bost & Alb (guar N Y C)___.100) 222 2224|\Lackawanna RR of N. J.-_----. 95 97 Preferred do 100; 69 70 
Bost & Lowell (guar B & M)_100} —---- 218 /|iLake Erie & Western.__-.-- 1 12% 14 Mob & Ohio stock tr ctfs-_-.__- 80 90 . 
ee nds wn will 100; 99 100 |, |) ears? 100; 32 35 outhwest’n of Ga (guar)...100) 110 112 . 
i 100} 146 150 |iLake Shore & Mich Sou_._.100| 460 510 |iTexas & Pacific....-...-..- 100; 21% 21% 
Bost & Prov (guar Old Col)_100| 298 | —--_--- Lehigh & New York pref.._100 7 10 |\Toledo Peoria & Western...100); 16 | _..L. 
Boston Rev Beach & Lynn._-100} 150 157 }4||Lehigh Valley..........--- 50| 159 159%4||Toledo St L & Western....100| 13%| 13% 
Buffalo Roch & Pittsburgh.100} 100 108 SS ORE =” see SEOean  PORNNE. connseewescs 100} 32 34 
EN a iiichin nics ses ar abt rte des 00} 129 150 ||Little Miami (guar Pa RR). 50) 210 |  --.-. Troy & Gr 'bueh (ge N YC)... 50) 160 170 
Buffalo & Susquehanna pref. 50 + 8 |iLit Schuyl Nav RR&Coal(gu) 50\d ..-.-- 57 ||Union Pacific—Common...100)| 161%) 161 
Samden & Burl Co (guar)... 25) 130 145 Lon Co apa 0| 44 50 PROMISE . < dcckccenceoa> 100} 91%) 92 
@anada Southern._________ 100; 66 72\%4|\Louis & Mo Riv pref (guar).100| 120 140 |iUnited NJ RR & Canal (gu) 100) 235 240 
@anadian Pacific._....___. 1 229%%| 230% poe’ Bridge Co... 100; 115 126 |\Utica & Black River Vator ot G -100| 165 169 
DEA 6 diedaances 100\/d1004%| 101%4/|iLouisv Hend & St Lcom__.100\n 15 20 |\Utica Chen & Sus 100; 140 145 
@atawissa RR—1st pf (guar) 50\ds 55%4| ____- a 100\n 25 35 |l\Valley RR (N Y) aid nat 115 122 
es pref (guar P & R)____- ‘| Speen Louisville & Nashville. _.__- 100} 1504) 151%||Vandalia RR-.--.-.--.---- -100} 70 80 
Cayuga & Susg (gu D’ & W) 30} 210 215 Lowell oe 100} 210 220 |i\Vermont & Mass (guar)_...100) 164 | —_... 
Sentral of ner ersey...... 100} 335 340 kens Valley RR & Coal_. 20/d 17 20 Virei er | pei Sane eote 
@hesapeake & Ohio_______- 100; 70% 70% + Aeace kd Ce Mii nceo aoe ey en Ahn, aed ash Railroad.........- 100 6% 7 
@hicago & Alton RR-.-___- 100; 17 23 Pref (guar LS & MS)_---. 50} 102 106 iE MR GE | aa 100; 17%| 17% 
oe ewww wncceee 100|} 35 6644||Maire Central _._.........100} 143 145 ||\Ware Riv RR (gu B & A)._.100) 174 178 
@hic Burl & Quincy.-_._____- 100} 210 225 \|iManchester & Lawrence. __.100}) 225%) —___- Warren N J (guar DL & W). 50} 163 168 
@hic & East | wer oe EE .100| 105 110 |\Maryland & Pennsylvania_ -100 30 33 ||Western Maryland Ry.-....- 100; 56 57% 
Ghic Gt West com tr ctfs_...100} 17%| 18 Mansawtppt | Valley (guar)_..100} 135 | —---- ES RRS 8 al Me Is 100| 76 80 %& 
Preferred trust ctfs...._- 100; 3444; 343%4|| Conn Tr & Safe Dep ctfs.__._.} .---.| —---- Western Pacific........._- 100} 12 15 
Cap tne &, & Louisvy com___.- = se ry m4 er isos ctee ds bos 190 A gece YY ogg gg d ~oaes 8 se 
ween enon ---ee ne chuy Hav 5 pt eelin ake Eie com-. 
Chicago Mil & St Paul. 77100 1045%| 104%||Minneap & St Loule pl ae i, ARIA 30 ist preferred BNP REL 100 1555 16% 
PDEs dcncisinnenewes 100; 145 Po Be OO aiugiatinonahapaapay pape Bg Ma 56 2d preferred............ 100 634 7% 
Minneap St P &€SS M_____- 100} 129%} 131 ||Wisconsin Central.......-.. 100; 650 52 
RE ERE ee 100| 147 150 ||\Worcester Nash & Roch....100) 149 | —.-.-.- 
| 4% Leased Line Ctfs..__- 100} 88% 8914 eer & Tennille,com iT Ain EO Reape Se 
bBasis. d Price per share not per cent, f Flat. k Last sale. {In London, nNominal_ sSale price. z Ex-dividend, y Ex-rights 











STREET AND ELECTRIC RAILWAYS 


In quoting street and electric ra 
of issues bein 


The t majorit 
On the other 
of the price. 
to be added on. 


account of the interest and no designating mark is employed. 


NOTICE.—AIll bond prices are now ‘‘and interest 


except where marked “‘f,’’ and income and defaulted bonds. 





ilway bonds, we employ the same method as in quoting the bondsof steam railroads. 
quoted ‘‘and interest,” we use no designating mark whatever where that is thecase. 
nd, we prefix the letter ‘‘f’’ where there is a deviation from this rule; in such cases the interest forms part 
Unless, therefore, ‘‘f’? appears against a quotation, the buyer will understand that the accrued interest is 
This, however, does not apply to income bonds and bonds in default, in which cases the price takes 



















































































—== 
Bonds. Bid. Ask. Bonds Bid. Ask. Bonds Bid. | Ask, 

STREET RAILWAY BONDS Chicago City Ry— Detroit United—(C on.) 

AkBed & Cle—See N Ohio Tr&L lst g 5s 1927 op 5 to’12_F&A;} 102%) 103 Det & Pontiac—5s g ’22_F&A; 100 102 

Albany Ry—See United Tract Chicago Elevated Rys— Cons g 4\%s ’26 0p ’11__J&Din 90 92 

Albany Sou RR Ist 5s’39_M&S|_ 96 98 5% gold notes 1914 0pt.J&J| 98%} 98%)|| Det & Pt Huron Shore Line— 

Alton Gran & St L—See East St} L & Su\b Chicago Junction RR— Bet. @ Op TRRO ss cine nton’ J&J; 81 -==-- 

Altoona & Lome Val Elec Ry— ist g gu 4s 1945 op 710_._.M&S| 90 92 Rapid Ry Ist 58 g’15..M&S;| --..-.- } 9 
Gon g 434s 1933 gu..F&A15, 92 93 |'Chic & Milw Elec RR— Rap Ry Istcon 5s°16._M&N| ----- 95 

American Cities Co— Ry 7st g 5s July 1 1919___.J&J 86 91 Det &Lake St Clair 5s’20A&0} ~---- 85 
Coll tr g 5-6s 1919 opt..J&J; 933%4| 94%4|| RR ist g 5s 1922_______- J&Jif 44 46 ||Det Ypsil Ann Arbor & Jack— 

American lways— Wise Div ist g 58 1925 guJ&Jif 14 18 Ist a 2 2 een neee=e A} _89 014 
Coll tr conv g 5s 1931... F&A ------ 9644 ||Chicago & Oak Park Elec Ry— DY &AAg681917....M&N| 100 ooce- 
Coll tr g 68 1917. opt-...A&O) 9544; 96 Lake St El ist 58 1928 gu.J&J; 85 89 Cons g 6s 1924_..__.-- 100 | -.---- 
Scrant Ry tr cts g5s’35M&S 95 |\Chicago Railways Co— Dozteiowns toe Phil& 

Anacos & Pot—SeeWashRy &E) lst m g5s 1937 Ce aed F&A| 100%; 100% & B—See NYCityRy— 

Ardmore 8t Ry—See Phila Co. Gon M 4-5 SerA Feb’27.A&0|} 96%4| 96% /|Duluth Superior Traction Co— 

Ashland (Wis) L Pow & St Ry— Series B Feb 1927-...J&D 90% 9134|| Duluth St Ry Istg5s’30.M&N; 100 | 101 

lst m g 5s, 1939___._--- 95 98 Series C Feb 1927 __.F&A| 93 95 ||Duquesne Trac—See Phila Co— 

Athens (Ga) Ry & Elec— Pur mon 4-5s Feb 27 0p_J&J| 8134; 85 /||Eastern Pa Rys ist 581936 J&J) ----- | 80h 

lst & refsf g 5s 50 op’15 J&J) ------ 92 Adj inc 4s Feb 1927 op_._May| 56 | ----- Eastern Wisconsin Ry & Lt— 

Atlanta Cons St—See GaRy &El Chris & 10th St—See N Yoit Ry ist M g 5s 1923 opt_----- A&O| 95 07 

Atlanta Nor—See Ga Ry & El Cin D & T Trac gold 5s 99. ¥ BS| «cc 5 ||Easton Cons El 5s 1949_..M&N 98 100 

Atlantic Ave—See Bklyn R Tr South Ohio Trac 5s ’20._.M&N 93 9414|| Easton Palmer & Beth St Ry 

Atlantic Coast El ist5s’45M&N| 96 | ----- Cin & H 6sg Apr11918J&J| 101 110 ist g 5s Dec 31 1918-.-.J&J| 98 | ----- 

Auburn & Syracuse Elec RR— Cin Lawr & Aur 5s 1919_._..J&J| -.--- 90 ||East St Louis & Suburban Co— 
lst & ref g 5s °42 0p 712.A&0| 99%| 10134/|\Cin New & Cov 58g 1922__.J&J| 10234) 105 Coll trust g 5s 1932 opt ..A&O| 9634; 96% 

a-Aiken Ry & El Corp— 2d g 5s July 1922_______- J&J| 102%) 104 Alton Granite & St L Trac— | 
nk fd g 5s Dec 1’350ptJ&D} 92 94 So Cov&Cin Ist M 6s ’12._M&S; 100 102 Ist cons g 5s 1944._._.__F&A\s 90 03 
Augusta Ry & El 5s’40_J&D} 101%4| 102 2d cons M 6s g 1932___-- J&J) 115 120 sogenetd St—See NashvRy&L 

Avrora Elgin & Chicago RR— Newp’t & Day Ist 6s’17_F&A| 102 110 ||Eighth Av RR—SeeNYCityRy 
lst & ref g 5s 1946, op__J&J| 93 9634 |\Citizens’ Ry & Lt—See Muscatijne Lt &|Trac_ ||Elec & Peo Phila R Tr 
AE &C Ry Ist g 5s ’41A&016| 100 101 |\Cit Ry L & P—See Newp News |& O P |Ry El |/Elg Aur & See Aur Elg &Ch 
Elg Aur.& Ssf5s1916_J&D| 99 100 |\Citizens St—See Ind Tr & Ter. Eliz Plainf&CenJ—See Pub S C 

Baden & St L—See Un’dRy,StL Citizens St—See Memphis St Ry Elmira Water Light & RR— 

Balt & Ann S L—See Md Ry Cit RR—See United Rys St Lou ist g 5s Jan 1 1949____-- J&J} 100 103 

BaltCatons& EIM—SeeUnRy & Citizens’ Tract—See Phila Co. Ist & con g 5s 1956-..-_M&S| 91 95 

BaltSpP &Ches—SeeUn Ry & El City Pass Ry—See Reading Ter El Paso El Co coll tr g 5s ’32.J&J 98 100 

Balt Terminal—See W Balt} & Ann City & Sub—See Port (Ore) Ry. Conv 26% notes 1913 J&J15| 100 101 

Balt Trac—See Un Ry & El City &Sub—SeeUnRy &El( alt) Ely & Ober—See Cleve & S W Tirac 

Bangor Ry & Electric— City & Sub—See Wash Ry & Erle El Motor sf g 5s 1941-A&0; 100 104 

lst con eg 5s 1935 opt..J&J| 99 101 |\Clev Ry 1st 5s ‘31 opt._._.M&S;| 100 101 ||Evansv & Sou Ind Tract— 

Beaver Valley Traction— Clev Elec cons §sg1913._.M&S;} 100 | ----- Evansville El lst g4s’21.M&N| 83 85 
Gen 5s 1953 opt....M&N/| 92 100 |\Clev Painesvy & Ashtab Elec— Evansv& Princt Ist §s’23.A&0/ -.---| ----- 

Berkshire St Ist g 5s 1922..J&D) 102 | -.-.- ist gold 5s July 11922___.J&J| 7234) (75 ||Fairmont& Clarksburg Traction 

Binghamt Ry 5s’3lop’11_M&N| 99 100 |\Clev Pains & East 5s ’16__A&0| 99 101 ist g 5s 1938 op 1913 _._.A&O| 100%; 100% 

Birm Knox & All—See Phila Co | Consol 5s 1918_______- ..A&O| 82 86 ||Fairmount Park Trans— 

Birm Ry Light & Power— Cleve & Southwestern Trac— lst g 5s 1912 op 1902____M&S 100 
Gen ref g 444354 0p’09_.A&O| 92%4; 92%) ist &con5s’220p’13_F&A| 85 | ----- Fed L & Tr 6% notes’13.F&A15| 9954) 10034 
Birm Ry &Eli Ist g 5s ’24__J&J| 102 104 CiBerEly &Ober5s g’19_M&S| -.---| ----- Fed St & Pleas Vai—SeePhila Co 

BI St & Ful Fer—See N Y C Ry Clev&Ely g 6s’15 0p_.M&N| 100 | -.--- Ferries & ClH—See U RRs (S F) 

Boston Elg 4s May11935M&N| 94% 95% Clev Ely & W 5s 1920 _F&A| -----| ----- Ft Pitt Trac—See Phila Co 

Deb g 4s Oct 1 1937__..--- 10244; 102% Ely & Ober g 6s 17 op__F&A}| 100 -----||Ft Smith Light & Traction— 
Deb g 444s Nov 1941___M&N| 102%/ 102%|\Columbia RR—See WashRy &Fl ist M g 5s Mch 1’36 opt-M&S; 92 04% 
West End St 4%s 1914-.M&S; 100 100% ||\Columbia (S C) Ry Gas & El Coi— FtWayneBl&M ist 5s’35guJ&J) ----- 06 
44s Jan 1 1923.....- Saget 868 h Weeee Ist M sf g 5s 1936_____- J&j| 98 |. .---- Ft W Van Wert & Lima c— 
4s July 1 1930___... J&J| 101 is ‘niiaiaid Col Buckeye L & New—See Co]| Newark/&Zanes|| ist M g 5s 1930 guar_-_-_- J&J| 87%) 89 
Curr 4s Aug11915...F&A;| 98 99 %4||\Col Del & Marion §s 1921 M&N| -----| ----- Ft Wayne & Wabash Val Trac— 
Gold 4s May 11916.._.M&N| 98 99 4||\Columbus (Ga) Electric Co— Ist cons g 5s 1934____-_- M&S| 884, 8834 
Gold 4s Feb 11917_..F&A| 98 99 || Ist coll g 5s 1933, option._A&O} ----- 90 ||42d St M & St N Av—SeeNYCR 
4s Aug 11932_______. F&A| 9634) 9814)\Columbus (O) Interurban TerCo Frankf Tacony & Holmesb Ry— 

Bost & Nor ref 4s 1954__J&J} 91 92 lst guar 5s 1935____-- EE sade 95 ist g 5s July 1940___--- &J| ----.|8 90% 
Georget Row &Ipsw 5s’20J&D} 102%) 10334)\Col Lon & Springf—See Ind Col|& East Galveston Electric Co— 

Low Law &H Ist g5s’230p J&D} 104 105 ||\Columbus Newark & Zanesv— lst 5s g May 11940 0p_.__M&N 91 94 
Lynn & Bost Ist 5s g '24. J&D) 10444) 106 lst @ Ge 19024.......... 8; 97 100 ||Galveston-Houston Elee Ry— 

Bost & Worc ist 4%s1923_F4&A;\ 94 97 Gen & ref g 5s 1926____-. M&N| 91 94 Ist Msfg5s1954o0pt_.A&0| 94 96 

Bridgeton & Millville Trac— Col Buck e & New Trac Gary & Interurban Ry— 
ist g 5s 1930_______- ....J&J| 99 100 ist g 5s 1921_________ M&N| 98 100 lst ref g 581930 opt .___.J&J| ----- 95 

Bway & 7th Ave—See N YC Ry Zanesville Ry Lt & Power Geary St Pk & O Ist 5s’21_A&0| ..-. | --<=- 

Bway Surface—See N YC R ist con g 5s Oct 15 1912_A&0| 96 100 |\GeorRow&Ips—See Bos & Nor 

Bkn City 4New—See C I&B Columbus Ry & Light— Georgia Ry & Elec 5s 1932_J&J| 101 103% 

Brooklyn Rap Tran—§s ’°45A&0|} 103 | --.--- Cen Market Ist g5s1922__J&J| ----- 95 Refg &impt g5s’49sf_..J&J| 984) 99 
ist ref g 4s 2002________ J 85 8644'| Col Ry Ist 4s ’39 op aes 80 82 Atlanta Cons St 5s 1939__.J&J| 105 105 
Brklyn City—I1st 5s ’°41__J&J| 10134) -_--- Col St Ry Ist 5sg 1932 _.J&J| 102 104 Georgia Elec Lt 5s 1930_.__J&J| 10034; 101% 

Wm&Flat 4%s July ’41_F-A 90 94 Cross St Ist 5s ¢1933__.J&D)} 101 102 Atlanta Northern Ry Co— 
Bklyn Hehts Ist 58 1941_A&0| 98 102 /|\Col & 9th Av—See N Y City Ry ist guar 5s ’54, op ’09__.J&J| 100 102 
Brooklyn Queens Co & Sub— Compt Hts & Mer Ter—See United Ryjs. Grand Rap Ry Ist g 5s 716_J&D 9944} 10034 
Ist m g 5s 1941 op 716__J&J 96 101 (|\Goney Isl&Bkiyn 4s 1948..§ J&J 75 82 Grand Rap Gr Hav & Musk Ry 
ist con gu 5s July ’41_.M&N| 95 97 ee ee ee J&J| 75 80 ist g 5s July 1 1926_.-_.-- J&J)} ----- 92 
Sklyn Un El 5s 1950.._.F&A} 102 | ----- BC &N Iistcon5s 1939_.J&J| 98 100 ||Greenwich Tram Ist 5s ’31_J&J| 105 108 
Stamped guaranteed_______ 10234; 103 (Conn Ry & L 4%s 1951_.__.J&J| 101%| ----- Halifax Elect Tramway Ltd— 

Kings Co El Ist 48 1949__.F&A| 85 |  _-_-- Stamped, guaranteed opt’l___| 10144| ----- lst M 5s 1916 opt_____- J&J} 100 | ---«. 
Stamped guaranteed_______ 85 86 |i\ConRy(New Hav)deb4s’54__J&J SEG!  ceaoe Hamburg Ry—See Buff & Lakie Erie (|Tr. 
Nassau El—lIst 5s 1944._A&O} 101 103 ree ae SS JtJ| 90%| ---- ||Hart Man & Rock 5s 1924.A&0| 106 108 
ist g 4s Jan 1 1951_____ J&J; 7934| 80%4|| Deb 4s 1956 guar_______- J&J| 92 93 ||Hart & Springf 5s g1921_..J&J; 89 92 

Atlantic Ave Con 5sg’31A&0O} 10134} 103 Cons g 34§-48s 1930 _ _._ F&A| 89 | -.--- Hart St Ry—Iistg4s1930.M&§| 99 | ---<=>; 
Bklyn Bath&WE 5s ’33.A&0} 98 102 |\Cons Ry & Pow (Salt Lake) Sele Utah |L & Ry||Havana E! cons g 581952 _P&A| 9834) 99% 
Brownsville Ave—See Phila Co. Cons Tr (N J)—SeePubServCor Helena Light & Ry— 
Buffalo & Lackawanna Tract— Crosstown St—See Col Ry & L Ist M g 5s Sept 19250p._._M&S;| 90 9134 
ist m g 5s 1928 opt____- J&D} 890 96 |\Cross St-—See Int Tr (Buffalo) Hest Man&Fair—See Phila R T 
Buffalo & Lake Erie Tract— DallasE] Cor col tr g 5s ’22_A&0 93% 96%||Honolulu Rap Trans & Land—' 
ist &refgg5bs’360psf._M&Ni 65 70 |\Danville St Ry & Light Co— Ist g 6s 1927 0p 1917.._.M&N| 1054) ----- 
Hamburg Ry 48 1926.__M&N\_ 83 86 || Ref gold 5s 1913-1925__..J&J| 99 | 102 ||Houghton County Traction | 

Burlington (Ia) Ry & Light— Danville Urbana & Champ— lst con g 5s 1937_______- J&J 94 96 
lst g 5s 1917 gu _______. ARG) ccs 100 lst 5s 1923 opt’l_______- M&S| 96 97}4|| Houghton Co St §81920__J&J| ___-- 99 

Gal Pac—See Los Ang Interurb DarbyMed &Chest—See PhilRTr Hous El 5s 1925 op 1910. _F& 98 100 

SalStCableRR ist 5s g '15_J&J| 101%) ----- Dayton Cov & Piqua Tract— Illinois Central Traction— 

Galumet & South Chicago Ry— PT >) eee: A&O| 9134) 93%4/| Ist Me5s 1933 0pguar_J&D\| 94%%| 98% 

ist Mrehab g 5s’27op’12F&A| 9834; 99 /||Delaware Co & Phila—See Un P|& Tran's. Illinois Valley Ry— 

Camden & Sub—See Pub Serv |Corp Denver & Northwestern Ry— Ist 8 fg guar 63 1935...M&S| 94 98% 

Canal & Claib—See NO Ry &L ist & coll g 5s 1932_-__._ M&N 94 96 (Indiana Columbus & E Trac— 

Canton-Akron Ist g 5s’22_M&S| 97 99 |DenCTram—Purchg5s’l19A&O|} 99%! 10034|| Gen &refg5s’260p’ll_M&N| 91 92 
Canton-Mass Ist g 5s’20_M&N 97 09 lst & ref g 5s 1933 opsf _.M&N 93% 95 Col Lon & Sprinegf 5s ’20_A&0 9434 97 
Can-N Phila g 5s ’23 optF&A 96 Con Tram con g 5s 1933_.A&0; 99 100 %||Indianap Columbus & Sou Tr— 

Gapital Tract (Wash, D C)— Denver Tram Pow Co— lst M g 5s Feb 1 1923____F&A| 100%) 101% 

st g 56s June 1 1947____J&pD} 110 111 lst imp g gu 5s’230p’08_A&O| 98%) 99%4|\Indianap & East 5s 1927__.J&J| 100 101 

Carbondale Ry 58s Nov ’33_J&J| 92% 9534)||Des Moines City My Indianap & Green Rap Tran— 

Gass Av & F’r Gr’ds—See UnRy Ref g 5s 1921 op 1906_._..A&0O; 93 | ..--- ist g5sJan11i1929______ J& 100 | ----- 

Central California Traction— Det United 434s 1932 opt._.J&J) -....-. 79 |\Indianap & Martinsv Rap Tr— 

lst sfg Se, 1088 opt..A&O| 95 895%{|| Det Elec Ry cong 5s’16_J&D} ~..-..-. 92 1st g 58 1932 opt_.._.__- J&J; 90 92 

Gent Crosst— NY Ry Det ay Ist 5s ’12-’24.._.J&D)} _..-. 95 /|\Indianapolis Northern—See Unijon Tr of| Ind. 

@entral Elec—See KCRy & Light Det&Flint lst g5s’21_..F@A, 91 | -.-- Indianapolis & Northwest Tr— 

Cent Market St—SeeColRy &Lt. Det Roch Romeo & L Orion Ist g 5s 1923 opt_______. M&S! 94 96 

GentralR een am Balt) ist sk fd g 5s 1920..._J&D| 98 100 |\Indianapolis & Southeast Trac— 

@entral Tract—See Phila Det Ft Wayne & Belle Isle— Ist M g 56s 1935._.._....- 80 87 

@harieston Cons Ry Gas & El lst g 5s Apr 11928_____ SE Saisie 90 Ind’p Shelbyv & Southeast 1st 
Consol g 5s 1999 ________ PTT 07 Det Mon&Tol Short Line Ry— sf g5s Jan 1 1932______ 92 96 
Ch City Ry 1st g 5s 1923_J&J| 103%) 104% ist M g 5s Jan 1933. -.-__- ER aan ape 95 |\Indianapolis Trac & Term Co— 

Ghatt Rys—Ist con 5s’56.M&N| 04 97 Detroit & Northwest— Istsfg5sJan11933_...A&0} 99 190 

Chicago City & Connecting Rys- ist g 44%s 1921 op 1911.M&N | 92% .....|| Indianap St gen 48 1933__J&J| 83 84 

Coltrsfg5sJan11927A&0O' 92 92% CitizensSt con 58 21933_M&N| 102%’ 193% 











f This price includes accrued interest 


& Last sale, 


nm Nominal, 


8 Sale price. 
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STREET AND ELECTRIC RAILWAY SECURITIES. 


NOTICE.—All bond prices are now “and interest’ except where marked “f’’ and income and defaulted bonds. 
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Bonds, Bid. | Ask. Bonds Bid. | Ask, Bonds. Bid. As. 
indiana , va nion Traction— ack & yates Bye. Contin’d Northern Texas Co—Ist 
July 1 ’33 op ’08. ree 72%| 78% & Bat Cr 23...-J&J| 98 9944|| g 5s 1933, opt 1913 _..._- J&J} 100 101 

Indiana N Nor ist g 58 "33_Aé& oe? giewd Jack Cons Tr 5s og4  M&N 06 100° ||North Hud eonae Public| Service| Corp. 

Munc & Un gu 50/3609) & 87 90 ||Millvale Etna & Sh hila Clo North Jer St—SeePubServ Corp 
ipsesberough- Bm Mil El ~ Lt—5s 1926..F&A)| 104 105 ||Northwestern Elevated (Chic)— 

"Rava mY 50. A&O 82% 83 f & Ext 4% g ’31 op._J&I 9344; ... .|| Union El vr gh ole AG A 89 
ee ree izen| scox| 10s | Sita Beene”) OM) Milner eit eer tn han ie ion 
Al Rod om op.M - g ea 0 no 4 
NY City R NYO lstgSseui9290p _. M&N;| 101 | 103 ||\Oakland Traction Co— . | 
Internat aouen" (Buttaloy. Minneap St Rys—See Twin City; Rapid;|Transit|} Gen con 5s Jan 18’35 ._.J&J18} 88 89 
Ooll tr 48 1949__._._______ . RS een Mob Lt & RR—ist g 58°37 .J&v v5 97 Oak Trac Con 5s 1933 _. J&J 97% 98 
Buff Ry ist con M 6sg’31_F&A} 10434; 106 Cons g 5s 1941__....--- M&S; 85 87 Oak Tran ist consf5s’32J&J; 103 105 
Deb iF iniiiiieiilastitedans 103%; 105 Mob St RR—Ist 6s g’23_M&N 99 100 Oak Tran Istcg6s’31__..J&J; 104 | ...-. 

Cross St Ry lst 68 g’32_M&N/| 104 | -.-.-- Monongahela St Ry—See Phila; Co. Oak Tr Co con g 68 °18..J&J| 107%) --.-- 

Buffalo Trac Ist Es? "48 _J&@&D;| 102 | ..... Montreal Tramways— Oklahoma Ry— 

Buff Bell & Lan 6s 1927_J&D| 100 | .-..--- Ist & of 5s 1041 opt.._J&J; 100%) 100%)| ist &refg5si94l op’21_J&J; 94% 96% 

Buff & Lock Ist g5s1938_J&J| 99 100 Montreal St Ry 44s’22.F&A; 100 | ..... Old Colony St Ry Ref 48°54 J&J 9 

Buff & Niag Falls Elec Ry— Montville St Ry—5s’20...M&N| 102 | _...- New Bed Middleb & Brockt’n— 

lst M 6s g 1935_.._.__.- &J| 103%) 104%|\Mt Wash St —See Phila Co. Ist g 5s Jan 1 1920_..__J&,) 97 109 
2d ~~ g 58 5s ’21 , SP?” Be Be eee MuncieHartford&Ft Wayne— So Shore & Bost 8 5s 1919_F&A;| 100 “at Aye 

Lock le lst g “Be "20..J&J| -...-- 9814|| Ist g5s 1935 opt 1925 . Jat 91 93 |Omaha & Council BI St Ry— 

Inter State Rys—Col tr 45 Muncie & gy «train lst consol g 5s 1928. _.-_- J&}} 97% 99 

1943 op 1913..________. &A 61 61%4|\Muscatine Lt & Traction— Omaha & Anion Bluffs Ry & Br 
Interurban ~f & Terminal— Citizens 1 hye 7 ist g 58 ’"17A&0 98 100 lst con & 5s Jan 1 1928 J&J 97% 99 

lst g 5s Jan 1 1928______ 95 102 ||Muskegon iF tin es Omnibus Cable (San Fran)—See/| United |RR: 
Jackson & Battle Creek Trac “43 See Mic/higan Ist g 5s 1931 opt 1 78 85 ||Oregon Water Power & Ry—See! Portian'd R7 
Jackson Consolidated Traction / United |Rys Nashville Railway & pon Orieans RR—See N O Ry & Lt. 

Jacksonville Traction— Cons g 5s 1953 op 1908...J&J| 10234; 104 ||Ottumwa (Ia) Ry & Light— 

Ist con 5s Mch ’31 opt._._M&S;} 95 96 Ref and ext g 581958 ..J&J 95 97 Ist & ref g 5s 1924.__..- J&J 90 92 
Jacksonyv El 5s ’27 opt_M&N| 99 101 Nashv St Ry 5s 1925... -..-. J&Ji 103854) ~~... Ot Trac & L ist 58 ’21.__.A&0} 97 101 
Jersey yee ai coca Edgefield St Con 6s 1920. _J&J 110 ||Pactific Elec Ry g 5s 1942__J&J}| 104%) 105% 

lst Fe eee M&N 95 100 McGavock & Mt Vernon— Los Angeles Pacific Co— 

Gen «ref 3 5s 54 op’14_J&D)|_- 90 94 Summer St Ist M 6s’26._J&J;} 113 116 Gen cons M g 5s 1946-_J&J) ....- i 
Jer “ity Hob & Pat—see Public Service Corp. 2d series 6s July ag ‘ ‘9 116 119 ist ref g 4s {950 opt ’15J &J 84 ? 
os (Pa) Pass aS Nassau El—See Bklyn — LA Pa RR Cal 5s 1943M 4&8; 100 101% 

na 43 1931 __ &D) 85% 88 |\Newark Pass Ry—See ablic|Serv Coir. Los Ang & Pas 5s ¢g 1928 J&J} 100 102 
Jopiind 4p -p? Istbs'300pMas 94 96 ||New Bed Middleb & Brock—See/Old Coljony. Pacific Pow & L—See under Gas| Cos p..45 
+ t Co ist Hen New Bedford & Onset ist5s’22J& _ i ears Paducah Tract & Lignt— 

ret ie 1913 a + OMEN 15| 89% 90%!IN H &Centrev Ist5sg’33_M&S; 106 |  ..... Col trust gold 5s 1935 _M&N| 75 80 

notesSept11912_..M&S/ 95 97 IN H St Ry Ist 58g °13._._...M&S| 101 | ....- aad = Clif? House—See United} RRa (Sian Fr.) 

_— Elec g 58 1914__M&N| 94 95 Edgew Div ist g 5s °14_.J&D/ 101 |  --.-- Paterson Ry—See Pub Ser Corp 

U Elev ry &. 4s g’d '22___J&J 78 80 Winchester Ave 5s’12__.M&N;| 100 | —...- Peekskill Lt & RR—5s 30 A&O 96 100 
ee ee Oe &J;| 106 108 Consolidated Ry—See that co! under |""C.” Penn & Mah Val—See Mah &| Shen Riy & Lt 
KC& ON erent Belt— N J & Hud Riv Ry & Ferry— Pensacola t] Co ist 5s '31 FAs A 91 95 - 
lst g 58 guar 1926 op J&J| 91 93 * 4s 1950 opt......-. M&S! 824; 83 ||People’s Tract—See Phila R 

Met Corrigan iss 6s 1916__J&J} 105 108 a & ~~ gt! - Peoria Bloom eee Tr 

Met St 581910 ext to’13_M&N| 95 97 N Gon 444s ge 1935____-..- J&J 85%) .....- Ist g guar 5s 1936... . M&N 95% 99 
Kan City-Western—ist refg Ref & gense'49 op loser M&N| 86%) --.-..- Peoria Ry— 

6s 1925 ont Sept 1 10.__Mé& 80 84 Canal e Claib lst 68’46_._.M&N| 121 125 ist & ref 58’12 to’26 op gu F&A! Basis 5.20% 
Kentucky Trac & Terminal— N O Cy RR—Gen g 5s ’43_J&J| 108%|  ..-- Phila Coatesville & Lan Pass s 

Ist & ref gu 5s’510p’14_F&A| 90 a4 N OCy & Lake bs 1943 bys | aaa M g5s Mch 19340p _.._..M&S/ ...-. k10 

Lexington Ry Ist 5s’49_J&D) ----- 96 Power house 6s 1917 ee ee cai Philadelphia Company— 

Kings Co El—See Bklyn Rap Tr NO&Carroll con5sFeb’33.J&J| 109 110 ist coll trust g 5s 1949_..M&S| 102}4; 102% 

Knoxville Railway & Light— Edison El ist 5s 1929._.J&J| 104%) 106 Cons mtge coll trg 58’51M&N/ 96 96% 
ns M 5s 45 op 710___.M&S| 96 | ----- N O Pow-House Co 5s °41_J&J} .. .-| ----.- Conv deb g 5s 19 Nw wetting GE akties 107 
nox ville Trac 5s 19388 __.A&O| 105 | ....-. Orleans RR Ist 6s Apr’12_J&J| 100 101 Ardmore St 5s 1958... .A&O|} 97 97% 

Koko oo Marion & W Trac— 2d 6s Apr 8 1912.......J&J} 100 | -.... Central Trac ist 5s 1929. .J&J| 102 104 

ist g 5s July 1 1933 _.. J&J 90 92 St Charles St ist g 4s "52 _J&J 2 ae Citizens’ Trac ist ve 1927 AgZO| 103 105 
Lackawanna & Wyo Val R T Newp’t & D’ton—See Cin N’port; & Covi/ngton Duquesne Trac ist 58 1930 F@J; 103%); 105 

Gull tr 58 1951__... __. F&A} 81%) 84%4||\New’tNews&OldPtRy&ElCo. Fed St & P V 5s Ma ay 1°42 J&J;| 10234; 104 
——_ Elec Ist oon 5s"23 3&3; 94 6 ist g 5s Nov 1 1938_.__-_- & 96%| 9744) Fort Pitt Trac Ist 5s1935J&D| 103 10% 

ven 5 5s Feb 1 _...F&A!| 83%) 84%) Geng 5s Mch1 1941__---. M&S| 77% Gas Cos—See Gas Secur, p. 44 
Clev g be oy op °17_J&J 9034; ..-- Citizens Ry Lt & Pow— Millvale Etna & Sharpsb— 
2 Frem& Sods 1936__J&J} 87 Ist a4 guar 5s 1940____- M&N 70 §2 Ist g 58 1923__.._- ..-_M&N; 100 ‘G2 
agg Naar bade ’20 op OSS a. nn cine New W’msburgh & Flatbush—/See Bk!|\yn RT || Monong St Ry 58g1928._.J&D) 101 103 
—See Chic & Oak Pk. New York City Ry— WIk&EPit lst g 58°29. M&S) 101 103 
Cenieh Valley Transit— Bleecker Star ist 48 "50.J&J| 66 70 Mount Washington St Ry— 
€ = Dec ’35 opt..M&S| 101%} 102 Bway &7th Av 2d 6s ’14__J&J oat? 100% ist & coll tr gu a — peo 101 10? 
ist M g 4s Dec ’35 opt_.M&S|} 86%) 87% Con M 5s g 1943______. J&D| 103 . --|| Pitts Alle & M apy 102 105 
po pity 5 -.. ---..--J&Di .. --| -~-..--|| Bway Surf RR Ist 6s8’24..J&J| 101%! 103 Pitts & Bir Tr 58 ¢ 1039 MEN 102 104 
ps os 1960._...J&D, 87%) 90 Cen Crosstown ist 68’22_ M&Nif 85 91 BK & A Trac 6s 1931 _M&S; 108 119 
Lew “ ‘' Bath lstg5s’18_M&S/| 93 95%|| Christopher & 10th Street— ERLE Av 5s 1926 F&A 101 102% 
{exington Ave & Pav Fer—See|N Y Citiy Ry. “yY =: ears eee eee W Liberty ist 5a LS aa" J&I5} 102 104 
Lex & Bost Ist g@ 444s’20._A&0O} _.---| --..- Col & 9th Av Ist 5s’93..M&S} 101 | ..--- Pitts & Charlerof 5s ’32..M&N/ 102 | 102% 
Lexington (Ky) PS ag 9 Tr & Term Dry Dock E Bway & Batwes. Pitts Trac Ist 5s 1027 -_A&O| 103%) 10 

ma Electrin an A Ist 5s gold 1932_____.- J& 100 10244|| SoTrac lst &coll te 5s"50A40| 93 94 

Ist cons g 5s July 1 1916. J&J 98 1 Cert indebt 5s 1914__.__F&A f 40 50 Sub Rap Tran 68 1913 _.M&S; 101 103 

2d cons g 5s Apr 1 1925_A&O 95 97% Eighth Av cert ind 68 ’14_F&A 97 103 The 2d Ave Tr 5s 1934 _J&D;| 103 104 
Lindell Ry—See United Rys| (St Lojuls) 42d St M & StN 2d 6s'15_J&Jif 48 | ----- United Traction 58 1997. .J&J| 102%| 194 
Little Rock Ry & Elec— Interborough-Met—See under! WestEnd Trac con 68°38 J&J| 102%) 104 

Ist g 5s 1933 op 1908_._.A&O| --.--- 106 Interb Rap Tr—See under I. Phiiadelphia Rapid Transi:— 

Lock »ort & Olcott—See Inter|nat Tr |(Buff.)./|| LexAv&PF’ylst5s g ’"93_M&S| 102 103 Col tr £5 1957 op sf. , ee 100 101 
Lorain * “lev—See LakeSh Elec Metropolitan Crosstown— Darby Media & Ches St ae 
Los Angeles Interurban Ry— Ist 5s April 1 1920____- DE adieel <asde lst s,'36, op ’16,gu-J&J| 89 92 
California Pacific 5s 1941_J&J| ----- 97 oo Street Ry Co— Market St Elev Pass Ry— 
Los ang Tyee: ist 6s 1915 M&N 101 103 Ref g 4s Apr 12002. _.A@O/f ..-.-.-| -.--- Ist g gu 46 1955 ..-.--. M&N 98 98% 
ist g | ; &€D| 99% 102 . Trust ot ctfs. of Pe: Se based cowed Union ction— 
Los Angeles Pac—See Pac E Ry Stam in lS? Elec & Peo 4strctfs’45.A&0O| 8734 §8 
Angeles & Pasadena—See! Pac Eliec Ry. Ref 4s (ones issued) - iiss Siena 81 81% Hest Man & F 58 1924_M4N/| 103 105 
Los Angeles Ry Corp— Adj inc 5s (when issued)- - -- f 57% 58 % “~ le’s Traction Co— 

lat & refsf gi 5s,1940_..J&D| 99 101 Gen coll tr g 5s 1997 POAT oun< 102 Ry tr ctfs 48 1943 F&A 92 92% 

Los ‘ng R 1938_.A&O, 107%/| --.-- Guaranty Tr Co ctfs of depif 10244; 104 Phila Trool 4s Fb’15’17F&A| 94 96 
Louisville & L. & Light— SecondAv Conisg48gu F&A 45 48 W Phila Pass 2d 5s’26-M&N/| 101 one 

Ist g 1925 opt 1910__._..J&D} 90 95 Trust Co. ctfs. of -if 45 48 ee: atin ist 58°18 J&J| 100%) 101% 
Louisville Traction— South Boulevard g 5s "4 J&3| 65 75 4s 1954.._...... .J&J| 84 86 

Louisy Ry con M 5s g ’30_J&J| 104%) 105%) South Ferry Ist 5s 1919- _A&O 85 95 pice; eg &Man—See Phila Co 

2d mtg 4%s 1940_____ 96 9634|| Tar “Mam 5sg’28_M&Sif 60 80 ||Pitts & Birm Tr—See Phila Co 

Gen M 5s, 1950 ______ &A| 10144) 101%)| Third Ave lst 58 g 1937_._.J&J| 110%} 1104||Pitts & Charleroi—See Phila Co 
Low Law & Hav—SeeBost &Nor lst cons gu g 4s 2000__._.J&J|  ....- s 80 ||P McK & Con—See W Penn Rys 
Lynn & Bost—See Bost & Nor. Central Trust Uo ctfs stp_.|  ..--- 85 ||\Pitts McKeespt & Greensb Ry— 

Macon Railway & Light Co— 1st ref 4s (when issued) ...| 85 86 ey 3 | Sees Uae, ee eee 
ist cons g 5s "53 op ’08___J&J| 101 102 Adj ine 5s (whenissued)..-\f 78 78 4||Pitts c—See Phila Co 
Mahoning & Shenango Ry & L— 34th St Crosst Ist 5s "96_._.A&O0 97 99 |\Port (Me) RR tst 44s’13_ MAN; 100 101 
tat con ref 5s 1916 opt __ J&J 96% 98% || 28th & 29th St Ist 5s ’96_A&0/f 20 25 ist cons g 3s’51 opt ’31J&J 83 86 

Penn & Mah Val 5s 1922 M&N! 102%) 104 Union Ry ist 5s g 1942__.F&A| 103%) -.-- Portland & Cape Eliz Ry— 

Youngst Shar Ry &L 5s’31J &J 96% 98 Westchester El Ist 5s g ’43J&J 70 80 Ist M g 5s as 11915_.M&N; 100 101 
Manchester (N H) Tr L & Pow— Yonkers Ry ist 5s 1946 A&O 83 90 /|\Portland Spey a 

tat con 6s 1921_________ A&O} 101 104 |IN Y & Queens Co4sg’46__A&0| 65% 75 lst & ref 25s 1930 0p.__..M&N; 99%) 100 
Manhattan E! con 4s g ’°80_A&O 96 %4 97 %|| Steinway Ry—Ist g 6s 22 J&J| 100 104 City & Sub Con 6s '16 op M&S 98%! 103% 

Stamped tax exempt __.___ 9634 7KINY &Stamf’d—lIst g5s’31_.A&0;| 104 106 Cons g 4s 1930 op 1915_J&D 85 8s 
Mantia Elec RR & Ltg Corp— ist &ref 24s’58o0p af’14guM&N 90 94 Oregon Water Power & Ry— 

Ist Hien & col tr Bs "63 _ Pua 94 88 iN Y Westchester & Boston Ry|— lst g 6s 1932 0p 1912._..J&J| 104 | --.--- 
Manila Suburban Rys— ist M g 4%s 1946 guar__J&J| 99 9914|| Portland City & Ore Ry— 

Ist Msf = guar 1946__M&S 85 87 %||Norfolk & Portsmouth Tract— lst 6s 1921 op. [1LF&ALB 99 ici 
Market St Elev Pass—See Phila} Rapid | Transit|| Ist Mg 5s 1936...._____ 89 34 90 |\Porto Rico Rys, L 
Market St — Francisco)—See| United| RRs. ||Norfolk Railway & Light— ist g 5s Nov 1 1936 3 op.-_M&N Ot. 4 dads- 
Maryland Electric Rys— lst cons gsf5s1949__._.M&N/} 100 | —_..- Powell Co—See Un RR (San Fr) 

lst sf g guar 5s 1931 | red. A&O oo" 99\4|| Norfolk St Ist g 58 1944__J&J| 105 | -...- Providence Securities Co— 

Balt & Ann S L 5s 1946__F&A 75 |\North Carolina Pub Serv Co— Deb g 4s 1957 op ‘17 gu.M&N R2 85% 
McGavock & Mt Vernon—See Nash Riy & I ist & ref 5s 1934 opt _.._A&O 90 92%|| R1ISub Ist g gu 48 1950..J&J| 85 | -.--- 
Memphis St Ry cong 5s’45_J&J| 98%| 99%)||North End St—See Worc Con St United Tr & El ist 58’33.M&S| 104%] 106% 

Citizens St RRist g6s’16 J&1) 104 106 ||Northern Elec Co (California)— Public Service Corp of N J— 

Meridend’seRR gen g5s’24_J&J; 105 |  .-_- istsfg5s19550pt 1914 A&O| 93 | --.--- Trust certs 2% to6% perpet..| 106%| 106% 
Metrop-Crosst—See N Y CityRy Northern Ohio Trac & Light— Gen g 58 Oct 1°59 0 A&O| 92% 93 
Metropolitan RR—Ses Wash Ry| & Elec Ist consol g 5s 1933_____. J&J 88 95 Camden Sub Ist 5s 1 416-3 &J) 104%) 105% 
Met St Rvy—See N Y City y, Ry Ist consol g 4s 1933_____- J&J; 74%) 80 Cons Trac Ist 5s 1933....J&D| 104 105 
Metropolitan West Side “L North Ohio con g 6s 1919_J&J| 100 102 Eliz Plainf & Cent Jersey Ry— 

ist g 4s 1938_........-.- F&A!) 85 86 AkronBed &Clev g 5s ’15_M&S| 100 102 ait g 5s Dec 1 1950. . -J&D 96%; 98 
PP g hn the > J&J 823 82%) Mogthecn ,o = ec Co— as Cos—See Gas ur p. 45 “ 

chigan UB 5 sr trsf g5s19400p ___J&J 95 96 ; C Hob & Pat 4s ioso 76 76 
Ist & ref g 58 1936_-- -- MEN’ 80 85 Qeweee Pasa 01 $9@ 30 a3 10734 10834 








f This price includes accrued interest. 


k Last sale, 


n Nominal, 


8 Sale price 
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iaB. 1912,| STREET AND ELECTRIC RAILWAY SECURITIES 43 
NOTICE.—All bond prices are now ‘and interest’ except where marked “‘f’’ and income and defaulted bonds, 
Bonds. Bid. | Ask. Bonds, Bid. Ask. Bonds and Stocks. Ast, 
Public Service Corp— Corp—(Con Toledo Bowl Green & Southern Westcheste a YY NYCyRy 
N Hud Co my lst 6s 1914. ars 102%| 102% nist Z Se May 1 SONS onus M&N| 79% 85 ||West Chester (Pa) 8t Ry— 
Cons M Ss 1928_._...-. Sadi 108 |. sees ] m & Nor—See LakeShEl lst g5s Aug 7 1932_.... F&A 89 
2d 5s extended to 1924.M4&N| 98%; 100 ||Tol & Indiana Ist 5s 1931_J&J| 97 98% ||W Chic S Chic Union Trac 
Nor Jersey St Ry 481948 M&N| 77%) 78%4|\Toi Rys & Light g4s 1909. J&Jif 40 60 ||West End St—See Boston El 
Or & Pass Val ist 58’38.J&D) 9444) 96 ToledoTract cons g 5s Jly ’09 West End a Co 
ee a eer ee ee 117 120 Ext at 6% to 1913 op-3 es puéwel: dined Western N Y & Pa Trac— 
2d 6s Oct 1 1914 0p._...A&0;} 109 102 ||Tol & West do Ist g5s’26_J&J| 66 70 lst & ref g 5s 1957 oy 18-168 94 
op ey Ist M 5s gai. A&O| 103 | «.--- Topeka 7 "30 op 715._J&J 97 98 ||W Ohio yet 53 1921..M& 93 
as Elec & Toronto Ry 4s 712-’21_.F&A| 96 97 Certificates... ......---0.--.] <<<] ----- 
Guar g ’ 5s Mch 11953..M&S| 98%; 99 /|/Trent St Ry—con g 5s’38..J&J| 100 102 || West Liberty St—See Phila Co. 
Puset Sound Electric Ry — Trent Pass 6s Sept 30’31A &0 114%; 1154||West Penn Railways Co— 
ist consol g 56s 1932 0p...F&A| ----- 92 (Trent Penn & Hop 5s ’43_J& 5 100 ist g 5s Jan 1 1931_.---.. A&O 100% 
Conv g notes 5s 1912.._.F&A|} 100 | .--.-.-. Tri-City Ry & Light— Pitts McKees & Conneils RR— 
6% g notes 1912 _....-. F&A| 100 wis Coll tr s { g 5s 1923____- A&O| 97%) 98 Istcons g5sJan11931 J&J| 102%) -.-.-- 
TacomaRy &PowlIst5s’29.A&0| 98 100 y City Ry—See Un Tr(Alb) West Penn Tr ist 5s 1960_J&D 97 
Puget Sound Power Co— e8th de 29th Sts—See N Y CltyRy W Phila Pass—See Phila R T 
lst g gu 5s 1933 op__..-_-. J&D)| 99 101 ||Twin City Rapid Transit Co— Whatcom Co R Light— 

ebec LH & Pow— Minn St R 2d 6s 1913_._..M&Nin 102 103 Ist M g 5s 1936_.-..-_-.-- N -+-<- 

oot § 1939 opt._.._- J&D| 76%) 76% Con “p Jan 15 719__J&J 15} 102 103 ||Wheeling Trac 5s g 1931_._J&J 
Rapid Ry—See Det United Ry St Paul Cy—list 8 6s °32_.A&0;} 114 | .-.--- Wheel Ry ist g 68 1922._._.M&S; 102 | --.-- 
RapidTr St Ry—See Pub Ser Cor Ist cons 6s g 1934._._...A&0O) 114 118 ||Wilkes Barre & Hazleton RR— 

ng Traction 6s 1933..J&J| 115 120 Cable con 5s g 1937__J&J 15 Hate, 107 1st coll tr g 5s 1951_._.M&N 15 69 
Read & Womels—Ist5sg’25 J &J\n 100 102 Guar g 5s 1937_____-- J&J| 105 107 Col tr term 58,’45 00,2 0- A&0O -~---= 
R I Sub—See Providence Minn St & St Paul City— Wilkes & W oVal—Bs ’21_A&0 102 
Rich Pass & P—See Va P & Pow Cons guar bree 1928_..A&0| 104 105 || Wilkinsb& Onte—See Phila Co 
Blo d de Jensiro Tram L & P— Underground | ec Ry of London Wilm & Ches Tr g 5s 1918_ A&O 95 
wf By Gs dito inindicts tae J&J) 99% e.4 446s Jan 1 1933_____._-- J&J 6 9614 ||Winchester Av—SeeN Hav St R 
Roch y & Lt 63 1954 0p__J&J| 100'9) 101%) Income 6s a ers f 74%) 78 ||Winnipeg El—tist ref 5s°35.J&J; 109 | ----- 

Tie WN Cds 100%, 101 ||Union Depot—See United Rys| St Lojuis) Worcester & Conn Eastern— 

Rocn Ky cons §s g 1930__A&0O| 103 | ---.-- Union Elev—See Northw Elev Istsfg4%s1943.._____- J&J 105 

2d 56 g 1933___.____. J&D! 102%| -- Union Ry—See N Y City Ry Wore Con a St 44s g 1920__M&S 102 
Roch ye & E ist 581945_M&N| 8344) 85 Union Ry. Gas & Elec Co LE Deb g 58 1927___.....- M&N 107 
Rockford & Inter-Urban Ry— Silty 5s 1939 conv of &J 90 93 North End 5s 1915... _--. F&A -<-- 

ist “pb bw 1922 op 1907._...A&O; ~..-- 98 Unions: y wee Worc & Clinton ist g 5s "19J &J -<-« 
Rockford & Freeport Ist Com @ a tn4 2c ea ae bs eemee Worc & Marlb Ist 5s 17 __.A&O -+-- 
5s 1923 op aft Feb ’10- Ma&N os 97 44||Union A Oo a Indiana— Worc&Southbist 4s ’22_M&S 95 
Rock B & J Ist g5s’30guA&0| 92 5 ist g 5s July 1919____-_-- J&J 96%; 97)4||\Worc & Web Istg5s1919 J&D) YY | ----- 
Rutland ~ Light & Power— Indilanap North’n 6s 1932_J &J 89 Yonkers Ry—See N Y City Ry 
ist M g ds 1946......M&S} 94 96 |Union Utilities Co— Youngstown & Ohio River— 
Sacramento Elec Gas & Ry— Ist s fg 5s 1944 opt...J&J oneme 9744||_ Ist M g 5s 1935 opt ’15.A&O 44| 98% 
Cons 5s Nov 1 1927_._._- M&N| 103%) ----- United Power & Tran Youngs-Sharon Ry & L-—See Ry & L 
Saginaw-Bay City Ry— DelCo & Phila tr ctfs 4s 749 _J&J 75 80 |Zanesv Ry L & P—See Col New sv 
ist & ref g 5s 1936____. M&8| 83 93 United Rys tr ctfs 4s °49__J&J 77 774%4||STREET RAIL’Y STOCKS Par 
Saginaw Val Trac 5s 1920.F&A 07 98 44||Onited RRs of San Fran— Albany Southern RR com-.100 20 

BayCyGas—SeeGasSec’s, p.44 S fg 49 April 1 1927_. __. A&O!| 69 70 | SRNR Se 100 33 
8t Charlies St—See N Or Ry & L Ferries & Cliff 6s 1914__._.M&S 997 -- --||Allegheny Tract—See Phila Co 
St Joseph Ry Lt Heat & Pow— Market St oo 6 5s ’24_..M&S| 95 97}4||Amer Cities Co com_.-_-.--- 100 26 4 

lst g 5s Nov 1 1937____._ M&N 88 101 Market StCab ist 6s g’13_J&J| -- -.| 101 ee 100 77 4s 
8t LoulsCable—SeeUnRysa(StL) Omnibus Cable Ist 6s’18_A&O| 103 | ----- American eo |) ae 50 84534 
St L Cable& W—SeeURysa(St L) Park & Cliff Ho Ist 6s ’13_J&J|} ----- 100 }4||Aurora Elgin & peng? . ..- 759 . 
St L & Mer—See Un Rys (St L) Park & Ocean Ist 63 1914_J&J| ..--- 100 Preferred 86 %4 
St Louis Springf &Peoria RR— Powell St RR lst 681912_M&S} 100 |  .-.--- Bangor Ry & El, a ae 40 

ist& ref gug5s19390p_J&D) ----- 100 Sutter St Ist g~5s1918_M&N| 96 99 RS are 100 125 
8t L & Sub— Un Rys (St L) Unit Rys & Elec y gmaag Bay State St Ry Ist pref....100) 444 | ----- 

L Tran—See Un Rys (St 1). ist consol g 4s 1949____- &S| 85%| 85%|\Birm Ry Light & Power__..100 120 

t Paul City—See Twin Conv & cold 7% notes 14_J&JL45| 100 100%|| Preferred.._...........- 00 105 
Sand Frem & So—See ae Incomes g 48 1949 op ’29_J&Dif 64 64% ||BleeckSt &Ful ey aren OF Ey Ry 
San Fran Oak & San Jose Con— “ye i aaae B 5s 1936 _.J&D 87% 8744 ||Boston Elevated RR-_------ 134% 
Con 5s May 19 1938__M&Ni9| - ---- 95 lls 58g ¢’d’16_J&J| 102 | 103%) West End Street Ry a 87 
SFO &S4J Ry Ist 5s ’33 104%| -..-. Baits a Pt & Ches— Sresuves 8 per cent __.-- 50 102 
2d M g 5s 1933 s f____ DEDSE «ann Ist g gu 444s 1953____- F&A| 97 97}4)|Boston Suburban Elec Cos -- -- - 15 
Sao Paulo mL & P, Ltd— Balt ac Co lst M 5s 90. M&N| 107 108 a, RRS er ---: 
lst g 5s June 1 1929___.J&D)} 101 102% No Balt Div Ist 5s ’42_J&D;| 109%; 110 —— & Worcester Elec Cos _- 12% 
Savannah Elec Co §sg’52__J&J| 73 78 Cent Ry con M g5s 1932._M&N| 107 10834|| Preferred ___.........---..- 58 
Schenectady Railway-Co— Ext & imp 5s 1932_._._.M&S;| 105 107 Bray & 7th Av—SeeN YCyR tb 
lst g 4348 1941 op 1911_M4&S; 101 | -.--- City & Sub Ist 5s 1922._J&D} 105 105%||Brooklyn Rapid Transit __-_1 78 
Gonsol g 434s ’53 _M&N| 105 | ----- Lake Ro El ist 5s ’42._M&S/ 108 109 Brooklyn City RR----.---- 169 
Schuylk Ist581943_A4&0} 90 | -.--- Md Elec Rys—See und ” Nassau Electric Co oo ae ones: 
scioto Vall Tr lst5s 1933_M&S| 98 99 ||Unit Rys (Phila)—See Unit P&T Calif St Cable RR (San Fran)100; 144 | --.-. 
Scranton Ry—list 5sNov’32J&J| 99 101 (|j|United Railways of St Louis— Camden &Sub—See Pub we oa 
Gen g 5s 1920 opt ..... M 96354; 98 Gen g4s July 1 1934_____- J&J| 77 80 |\Capital Trac (Wash D 9). 123% 
Am + ctfs—See Am Rys Baden & St L Ist 5s g °13_J&J 9Y 100 4|\Cent Crosst—See N Y 2 Bd 
Scran c Ist 68g ’32_._M&N| 112 114 CassAv & F Gds Ist 5s’12_J&J; 100 100% ||Cent Pk NSERC -SooN CyRy 
Scran & Carb Tr ist 6s ’23_J&Jin 105 107%)|| Lindell R rh 5s 1911 Char Con Ry Gas & ElecCo_.50/@ 34 | ---.-- 
Scran & Pittston 6s ’23__.A&0\n 105 107% exten a > to1921F&A 8 98 4% ||\Chattanooga Ry & Lt, com 100 35 
Beattle Elec iste 5s ’300p_F&A| 104 105 Comp Hl & M er owi8. _J&J| 10134); 10234|| Preferred .........-.---- 100 76 
Gon & wan 58, 1929_.F&A| 97% 99 Taylor Av 6s g 1913____-. J&J| 10134; 102%|\Chicago City Ry__-..--.---- 100 190 
RAR ae awe St Louis Ry (B’way) 5s 1910 Chicago Elevated Rys com_-.-.-.. 37 
Seattle Ry 5s 1921 op M&N| 101 103 ext at 44%% to 1920._.M&N| 98 | RR pean emt thee. 04 
Seattle-Everett Traction— Southern Elec 5s 1916... F&Aj| ----- 101 Chicago é & Oak ud Ry....100 1 

ist M g 58 1939 0p 1914_M&S| 96 98 Southern Ry 6s 1915_.M&N| 103 103% DE Cc btclnd be aired 1 3 

Becond Ave—See N Y City Ry Union Dep con 6s g 1918_J&D)| 106 106% Chicago Railways— 
Second Ave Tract—See Phila Co St L & Sub Ist 5s . 1921_F&A| 101%; 102%/|| Participation artis Ser 1_... 104 
Sedalia L & T ist 5s81926_.J&D)} 3834) 42 5s Ape 1 1923 gu.A&Q} ----- 90 a 37 
Sharon & New Castle Ry— $ b&W lstM%s’14MEN| 103 103% I ns cies 10% 
ist g 56s guar 1931______. J&J 96 98 St L & Meramec 6sg’16M&N;| 104 104% a ie ei die 6 
Sioux City Service Co— St Louls Trans Co 5s 1924.A&0; 86%) --.--. Chicago Union Traction— - 

lst & ref sf g 5s’28 op.__.J&Ji 93 97 ||\United Rys Investment Co— Com Cent Tr ctfs dep stpd _-_-.-. 1% 

Sioux Cit lst 681919 J&J 96 99 Ist lien coil tr s f g 5s ’26_M&N 84 84%%|| Pref Cent Tr ctfs Gop oboe Cy "ae: 5% 
South Cov & Cin—See Cin Newp| & Cov United Traction (Albany)— Chris&10th St—See Ry 
So Boulevard—See NY City Ry Deb g 4%s 1919_______- 97 98 |\Cin Dayton & Tol Tr com.--100 28 
80 ith Elec Ry—See United Ryal (St L) Con g 44s 2004______- _J&D| 97 97 %{||\Cincinnati & Hamilton. _-_-_- 100 80 
Soithern Light & Traction— Albany Ry con M 5sg 19304 &J| 103%; 104 OT RR ET 00 107% 

oll tr g 5s 1949 opt_____ M&S} 90 95 Gen g 5s 1947___.__..- D| 103%| 104%4/\Cin New & Cov Lt & Trac__.100 98 
80 ith Ohio Tr—See Cin Day &/Tol wruraéhe ist g 6s '19_ Man 106 107 LL eRe aa eee 100 84 
So ithern Trac—See Phila Co 36 @ Gs 1008... M&N| 106 107 ncinnati Street Ry...._.-- 50 130% 
Soith Ferry—sSee N Y City Ry Troy City Ry 5s g 1942._._A&0)| 103 105 |\Citizens’ Pass—See Phila R T 
South Jer G E & T—See Pub Ser| Corp Unit Tract Pittsb)~-See PhilaCo Citizens’ Trac—See Phila Co 
£o 1th Sh & Bost—SeeOldColony Unit Tr & El—See Prov Sec Co City Pass Ry—See Reading Tr. 

So Side El 444s 19240p’10_J&J| 96 96 4||\Utah Light & Ry (Salt L Oty) Oiey By Ces (Dayton, Ohio) .--106 165 
Southwest Missouri RR— Cons Ry & P Ist 5s’21_.J&J| 98%| 100 || Preferred__.......-.-.-- 100 151 

Gen®& ref 5s 1931 CS SPS eeercy ae Utah L & Pow 4s—SeeGas Co's, p. 45 Cleveland Ry dons Secihn Rgtiaitoeks 100 105 

SW Mo El Ry ref5s1923.M&S| 97 101 ||Utica & Mohawk Valley Ky— Clev Palneay. & Eastern _...100 32 
os = .. Inland Empire RR Ist g 4%s 1941_________ M&S 97 98 44|\Clev & So West Tract_----.- 100 5 

aes 5s S28 opt M&N 88 99%%4|| OticaBeltL lst g5s1939_M&N| 104 110 Pe cg cak cca aéwece 100 30% 
springfield (iil) & Lt Co— Oe WES COO) os cs ce daccc J&J| 102 108 |i\Columbus Ry—Common...100 81% 

Joli tr g 5s (93: opt.._..J&D| 91 9144|/Virginia Ry & Power— PN re ee 100 893 34 
Springfield (Mo) Ry & Lt Co— ist & ref g 5s 1934____. J&J 96 97 Col Ry & Lt Co (ese pare)... 22S 31 

ro s fg 58 1926 opt___._M&N 9444 06 Rich Tr Ist 5s g Nov 725. J&J| .----| ----- Commonw’h Pow Ry &L com 100 64 
Steinway Ry—See N Y & Qu Co Wash Alexandria & Mt Vernon PING cin ond dnkinshia 00 90 44 
Sub Rap Tr—See Phila C lst g 5s 1955 op________ mam . OR: 1: <nus- Coney Island & Bk RR_.-..100 57 
Suterst—-SeeUnitedR RetSanF) Wash avinetie | Falls Ch Ry— Conn Ry & Lighting... _...100 77 
Syracuse Lake Shore & Nor— Ist con 5s 1958_____._- OE dhdcek: egal POIINTOE. «cnc Gine ani 100 82 

ist m g 5s ’47 opt °17__M&N 04 964||Washington Balt & Ann El— Cons Trac of N J—See Pub. S.C 
Syrac Rap Tr Lat g 5s 1946 Més 101 102%||_ ist M 5s Mch1941 op_.M&S| 83 84 |\Contin Pass—See Phila R T. 

d mtg g 5s 1930________ ee 2 ash Ry & Elec g 4s 1951_J&D 85% 85%'|\Dallas Elec Corp common .._100 22 
Tacoma Ry & PSee Puget tne nd Elec Anacost & Lae 53 1949.._A&O| 100 | ---..- Ist preferred Te 100 93 
Yampa Electric Co— Gueranteed .........-<..- 100 8102 ES ESE RRR 100 65 

lst Mg5s1933sfop _.J&D| 98 100 City & Sub 5s g 1948____F&A| 103%) 104%4||Dayton & Western common.100 105 
Tar’n WP! &Ma—SeeN YCityRy Columbia St Ist 6s 1914.A&0| 102 | --..- I a 100 110 
Taun « exes Ist g5s’17_F&A| .---- 100 Extension g 5s 1914._._..A&0| 100 | .-.... Denver &Northwestern Ry.100 137 
Taunton St Ry—5s 1914._J&J)  .--.-- 00 Metropolitan Ist 5s 1925_F&A| 107 | ...-- Detroit United Ry_......-- 100 60% 
Taylor Ave—See Un Rys of St | Louis) Washington Water Power Co— Duluth-Superior Trac Co-_._.100 79 
Terre Haute Indianap East— Consol & coll trg 5s1929..J&J} 102 | ..--- |” RNR aera 100 70 

lst & refsfe25s ’450p A&O;| 96% 9734) Ist refg,g,5s19390p....J&J; 10144; 1034|\Eastern Penn Ryscom  ..100 5 
Terre Haute Trac & Light— Waterloo Cedar Falls & N o Ry— Easton Consol Elec ($25 pd). 50\d 20 

ist con M ge 5s 1944_.___- MEN 98 100 Ist Msfg5s19400p’15_J&J)_ -----| ----- East Read’g El—See R’d’g Trac| - 
Terre Haute El—5s ’29__J&3| 100 102 egipe Turnpike & RR—'See Un | Tr (Al) East St Louls & Sub... _.-- 100 25 
Tex Trac—listsf g 5s’37opt J&J. | sete 96 Preeetreg..... oduai~orcre 70 


Third Ave—See N VY City Ry 

















 ¢ Assessment paid 








100 
Eighth Av—See N Y City Rv. 





d Price per share, not per ct. f This price includes accrued int. k Last sale. n Nom, s Sale price, z Ex-div y Ex-rights’ 
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STREET RAILWAYS—MISCELLANEOUS SECURITIES. 


NOTICE.—All bond prices are now “and interest’ except where marked “‘f’’ and income and defaulted bonds. 





[VoL. LXXXxXIV. 










































































Stocks. Par Bid. Ask. | Stocks Par| Bid. | Ask, | Stocks. Par| Bid. | Ask. 
Paso Elec Co common...100| 87 | -—-_..- New Fork < ts Ry—(Concluded) t Sound Electric Ry_..100) 10 15 
a 94 Christoph "7 Ag mes abe 110 130 PR iciiiicindnibuiewse 60 70 
Fairmount Pk&Had—See PhilaRT hth wave eceesege cecce 100; 300 350 ebec Ry Lt Heat & Pow .100 50 51 
Trans.._....50'd ___._. 7\%4|| 42d St & Grand St Ferry..100; 280 310 ilways Com General..10\dz 10%) 11 
t & Trac com.100| 40 45 42d St M & St Nich Ave...100/) .....) -..-- Reading Traction........... 50\d 26 30 
PEAR RR SR 80 82 Metropolitan Street RR.-.100} ___..| —--_.-.|| City Ry...-.....50|d 142 145 
i demetian tes 93 95 Ninth Ave guar 6%-.-..-.--.100} 150 175 East Electric Ry_.50\d 67 70 
& Nor Ind Tract..100| 18 22 Second Avé_.....------- 100 8 12 6 Light com..100) 27 28 
Galveston-Houston 1 Elec Go _100 7 oy, Third Ave 2 en in Bis he 100 eed Se Ri ie Janeiro Tram L & P_100) 112 13 
-Houston -100| 70 | 7@2A)| Third Ave.._....-------~-10U) -.....| -..-- Oo de Jan ry 
PAPE EEE 100) 94 cae Patrol Trust ctfs 2nd he 39%! 41%4)|Roch Ry & Light & Bast pret. -100|; 90%) 91 
terurban........ 25d 18% 21 When issued ..--.--~.. -_. 46 46 %4||Rochester S t pref.100\n 70 75 
Geary St Park & Ocean RR.100| -..-.| ----- Twenty-third St guar...--. 100; 230 250 ||Rutland R + Pow ....- 100\n 25 30 
& Cc Oe.- 5S ‘= ot N P Fg my Rys com.....-.-- pe St ERR Bee t — Ry Lt Heat & Pow_..100 es 
Grand Ra Ry preferred .100 82 85 ||Norfolk oy Light: -— 4 Soe. weed Sao Paulo Tram L & P Ltd..100| 192%) 193 
Walifar flee Tram : way Co..100| 150 | ....- Northampton tase) the i 115 118 |\Savannah Electric Co...... 5 3s 
ia. Eleetric Ry......- ee 120 |/Northern Ohio Tr 5634; 5734 BS ee 20 30 
a 100| 103 110 |iNorth Tex Elec bo. a. 100 97 98 oto Valley Tract com-....100 ae ae: ae ae 
Holyoke Street Ry....-.-.-- 100; 185 190 Preferred ......--.------ 1 96 97 preferred .......... eee Bee a Be 
ton Gounty Tract coml100| 80 85 |iOhio Traction—Common...100) ____. 51 nt GR RR TY, oe ee Be ee 
dean sacketiin we nitieiihiiin deh 100; 92 chee acesesgoceoeces 90 92 ttle Electric Co.........100) 112 wits ie 
ferred_.100| 89% 90%||Omaha & Council Bluffs.-..100 72 eR BRP 100; 102 102% 
Indianap & Southeast Tr pf. 100 81 90 Premervee ... ...--oscqcee 1 83 85 |\So Jer Gas Elec & Tr—See Publi'c Servicje Corp 
Indianapolis St Ry Co__-_.-- 102%| 1034)\Ottumwa(Ia)Ry&Lt pref...100; 93 95 |\Southwest Missouri RR.._..100) -._...| ----. 
Indianapolis Trac & Term... 100 tena” waked Pacific Coast Power com....100) 116%) —__.. aes & Inl Emp—Cap stk100 10 20 
Indiana Union Traction -.- -- 914 11 PEEDEIVOL.... cccegecdntpes 100; 100 101 Settee GREE... cncantsnuas 30 40 
Interborough-Metropolitan Pacific Pow& L—See under Gas Cos p /48 Susquehanna Ry L & Pow— 
Common vot tr ctfs_.. ~~. 100 17% 17% ||Paducah Tr & Lt com-....-- 100 10 Pref (with 25% com stk)100 97 100 
Pr “pe BOTA Mp ae EE 100| 553 6556) Preferred ..........<--.«- an “aeew 40 cuse Rapi Cee we 80 
Pref v tr ctfs ext ..... 53% 54% |\Pensacola Electric Co,com..100)  .-__- 25 vs Ss SEC Se eg! 100| 98%) 103 
tuaduantional (Buffalo).100, 34 37 PREEEUE codcocccopetaesO | écmes 90 |/Tampa Elec Co_..........-. 100; 136 142 
i 1 70 75 |\Philadeiphia Co (Pittsburgh) 50.d 52 52 Terre f Haute Ind & East_...__- 12% 13% 
Inter-State Rys preferred... 10d 8% ----- ee ep ee 50d 44 GRP. BE ehicoeneceunkea ds 61%) 63 
Interurb Ry & Term pf Cin- 100! ee Sed Allegheny Traction..---.- -.. RRR ee ide S84 Tere aute Tr & Lt, pref.100| 104 {| --..-.. 
Jacksonville Traction com.-100 BS Baca Citizens ee 50d 54 58 |iToledo Bowli reen Se Re Beer eee Se 
I tits ne tk neinm kim o 100, 119 121 Federal St & Pleasant Val__25 ee 25 Toledo Rys & _ NG aac a 100 4 4 ‘6 
Kansas City Ry & Lt, com_100) 20 21 Pittsb & Birmingh’m Tr... 50d 25 30 oronto Railway..........100) —_--. 133 
I tt cinicidsidii dak menailee 50 51%%4|| United Traction pref - -- -- 50. Be BE, sy Ry & Light com...100| 37 38 
Kentucky Securities Corp...100) 15 164||Phila Rapid Tran Vot TrCerts 50 d aos 24 (RRR RSET Se 94 95% 
i el a 0 geese 55 Citizens Passenger P29 pa). 60\ds292 | .-..-- 23d Strest—des N Y City Ry 
Kokomo } Marion & West Tr_100 oe © genwe Continen Pass » 4 ($70 pe | pee s 123 n City Rapid Transit _. i 105 106 
Lake Shore Elec common___100 6% 7 Fairmount Pk ad’gt’n_50\d .__-_- 65 i i i oe ae | 145 
lst Preferred_........-- 100 87 90 Frankf’d & Southwark Pass 50\d 375 (s 380 ||Union Ry, Gas & Elec com. 100 46% 47% 
2nd Preferred __._......-- 100 See wckea Germantown Passenger - 50'ds115%4| 120 i i in 100 86% 87 3¢ 
LancasterCo(Pa)Ry&Lpref 50d 44 46 Green & Coates Sts ($15 pd) es 125 ||Union StRy(New Bed,Mass).100|; 192 |  .._-. 
Lehigh Valley Transit com...50;\¢d 8% 9 Hestonville M & Fcom.... 50'd ____. k 45 |lUnion Traction of Indiana __100 25 | 2 
1 ES 5 § TA I 50\d 24% 25 Prefe Cinmemiinktiimdi Mn os cle a pg RE eae ae rae 87 | 89% 
Little oe Ry & Elec..-.-- ere: 150 Phila C Pass Ry ($23% pd)50\ds155 158 ||\United Railways of St Louls— 
sie thteaciptltlacinace talons dat Ree Ngee eS ae. ee oy ’s Fy ($25 pd)__50ids 8344's 84%4|| Common voting trust ctfs_100 12%, 12% 
Louisville Traction Co_...-- 100' 89% 90 Philadelphia Traction -- ~~ -- 50\d 85% 854i Preferred ...........-.... 00 44% 45 
REE ee 100; 109 109% yp ° a rue ($28 paid)__50\d 252 255 ||United Rys & Elec (Balt)com 50'd 20%! 20% 
Manhat Elev Ry (N LS ant 136%| 138% 3d Sts Ry guar___.--_-. 50'd 253 |s 256 |/United Rys Investment Co_100 33% 34 
Mass ae ay Companies...100| 22 22% isth & 15th Sts Pass me | SRR 252 ERE SRE Se .100 60 60 
100 95% 6 Union Pass ($30 5-6 pa) )..50'ds195 198 ||United Trac & Elec—See Prov |Sec Co 
Ft Bee SY Union Traction ($17% paid)50\d 51% 51%4|\ Virginia Ry & Pow com-.-.-_._100 47 47 
80 100 West Phila Pass guar_----_- SI asia led cs 207 DE .. .dinkiibewiel 100 861% 87 
RE Rare ae Pittsb & Birm—See Phila Co. Washington-Va Ry, com...100 2 SES 
98 105 ee (Ore) Ry, ~< Pow— TS ER a ea 100; 68 9 
eee aah ae New stock (657%, neni dikciltin 69 34 70%4||Wash Ry & El] Co common__100 57% 57 % 
1 eee Porto Rico Rys Ltd-_------- 100 76 o> (iB, .,. Seep 100 90% 91 
100 93% 93 34||Presidio & Fer va Lid 555406 AT ace tigi aa Washington Water Pow Co_100} 135%) 137 
new Bedford & Onset = Pe ee age Providence Securities Co— Western Ohio RR ctfs____-- 100 23% 24 
New Eng Inv & Sec mes gu 100 93 96 United Trac & Electric_..100; 101%} —-_ _-- West Penn Rys preferred_..100\s 73 74 
New Orl Rys & Light Co____100 34% 40 |\Public Service Corp of N J_.100) 106 109 ||\West Penn Traction pennies 48% 49 
Prefe red ici sane ee ait 100; 80% 82 Camden & Sub ( Pa --zae d 17 18 ATES AEE SIS ES,” 73 74 
Hew York Cit a Consolidated Trac o 75% 75% bad we County Ry & Li“100 oS Se eae 
Bleecker St & t’n Ferry 100 22 26 Jer City Hob & Paterson _.100 Se eS ee fF eR Brel  hadean 
Bway & 7th Ave guar___.100| 150 160 North Jersey Street Ry...100 TR Eee ag Wheeling TIO. kg ck wnced 100 97 100 
Central Crosstown 7%....100; -_._.| —--__-- Rapid Transit St Ry Co_..100) 235 240 ||Winnipeg Electric Ry-..-.-.-- 100} 250 252 
Cent Pk North & East. Riv_100 10 20 So Jersey Gas Elec & Trac .100:! 126 129 
d Price per share, not per cent. &k Last sale. m Nominal. sSale price. z Ex-dividend. y Ex-rights. 








MISCELLANEOUS SECURITIES. 


Quotations marked ‘‘/” indicate that accrued interest is included in the price. 
that is, purchaser has to pay accrued interest in addition to the 


rice. 


and bonds in default, in which cases the price takes account of the interest and no designating mark is employed. 
NOTICE.—AIll bond prices are now ‘“‘and interest’’ except where marked ‘‘f’’ and income and defaulted bonds. 


Prices not marked are ‘‘and interest” 
This, however, does not apply to income bonds 










































































Bonds Bid. Ask. Bonds, Bid. Ask. Bonds. Bid. Ask, 
La Belle Ir Works 6s ’23.__J&D) 103) 104 (Sloss Iron &8S Co lst 6s’20_F&A;| 104 106 
Ala i IRON & STEEL BONDS. LackSt’l lst g 5s’230p to’"06A&0| 96 97 Cons 4344s 1918__...---- A&O| 93 95 
me stem & Shipbldg—See Tenn|C I & |RR Ist 5s 1950 opt aft 1915-M&S|; ___-- 80 |\Southern Iron & Steei— | 
eech Creek Coal & Coke Co Conv deb5s’15 red aft’13.M&S 90% 92%4)|| Ist & ref Bes wy Race 1929 oR, A&Of 18 20 
-— sf gu g 5s 1944 op’07J&D| 90 95 ||Latrobe-Connellsville C & C— Lamy sey 4 ron Co—See Pa Ste el 

Bethlehem Steel Corporation— lst s f g 6s 1931 opt...-J &D;| 100 101% Sun Crk Co col tr sfg5s’44_J&J; 65 | 72 
Beth St lst ex g 5s ’26gu J&J 95% 95'%|\Lehigh Coal & Nav—4%s’14Q-J) 100 101 (|\Sunday Creek Coal g6s’12_J&D) 100 | -___. 
Beth St pur m 6s Aug ’98 es Tn wis 116 Railroad, gold, 4s, 1914- yes RE ps ae Temple Ir 1st & col trg4s’25 _ J&J 104 | 105 
6% notes 1914_______- M&N| 101 | 101% 6s extend to 4sg1914___J&D| 99%) -__~- Tenn CI & RR. Geng5s’5iJ&J| 103 | 103% 

n Air Coal 2d ser 6s ’28__J&J 90 100 Gen Mg 4X8 ay 1924_._Q-F| 103%4) --.-- Toon Div ist 6s Jan’17_A&O| ___-.. 104 

Buffalo Iron 6s 1925___.- A&O| 80 90 Funding 4s g July 1 1948 _J&J 994 995'| Birm Div lst con 68 ’717__.J&J)  ___-. 104 

Buffalo & Susq Iron Co— poll tr B ne 1930 opt.__M&N;| 102 10234), Ala Steel&Shipbdg 6s ’30.J&3 > 104 108% 
lst g 5s 1932 op Dec ’07 J&D 97 be Fate: W-Barre Coal—See Cent |RR of |NJ,p 35! Cahaba CMCo Ist6és’22__J&) 100 | 110 
Deb g 5s Jan’26 op 1910M&8| --_-_-- 93 Maryland Steel Ist 5s 1922_ PaeA 1 101 }4)|Union Steel Co 1st 5s ’52 gu seD) 103% 104% 

Clairton Steel g 5s 12 to 13 J&J\b 44% 4%||Mex C & C Ist 5819260p_.M&S| ___-_- 50 ||U 8 Steel Corp— 

Gol Fuel & lron—5s s f ’43_ Aye ie |. weno pte Riv Coal—6s 1949 A&O| 115%) --..-- Col tr sf 5sApr’51 op 11Var.. He oe 
Col Fuel Co 6s gen Fo 719_M BGr hl wacce N Y Susq&WCoal-6s ’12_M&S; 100 | ----- Col tr s f 5sApr’51 not optVar 53 toe 
Gr'd Riv C&C g 6sJ’ly’19 A&O ae. 2 eoowe N Y & Wiikes-B Coal 68°33 M&N| ____- 25 Col s f 2d 5sAp’63 op’13.M&N) 103% 104 

Colorado Industrial— O’Gara Coal 5s’55 op aft’O8 M&S| 75 | ----- Utah Fuel—See Den. & RGRRip. 36 | 
ist gzu 5sser A &B ’340 F&A 75%| 76 ||\Pennsylvania Coal & Coke— Vandalia Coal Ist 68. 30 op J &s" 97 | 100 

Consolidated Indiana Co istsfg5sJuly119320p_J&J| 90 95 |\Victor-American Fu 
ist s fg 5s 1935 guopt.J&D| ____- 84/4|| Cons Ist & coll trg 5s’53M&S)f -....| --..-- ist & ref sf g 6s 40 0 opt-F&A) 97 | 100 

Conseil deton Coal Co— Ctfs of dep ass’te paid ----- 15 20 |\Victor Fuel—listsfg5s’63_J&J| —__.-. | «686 

4%s 1934 Opt _.M&N; 93 94 ||\Penn Steel Ist 5s 1917_...M&N| 101%) 102%4/\Va I Coal & Coke 5s 1949_M&S;| 98% 99 
ist refsfg5s1950_.J&D| ___-_- 9534)| Pa&Md Steel Cong 6s’25_M&S; 107%) 108 ||WebsterC&Clst g 5s’42 op_M&S 90% 93 

Continental Coal Co— Span.-Amer Iron 6s 1927_J&J; 10154; 102 ||West Ken Coa! Ist 58193 _.J&J |) ie ie. 
ist s fg 5s 1952 op ’06._ F&A i a ae Pitts-Buffs f5s’290paf’12F&A' 99%4) 101“4)ELECTRIC LIGHT, GAS AND | 

Dom‘ion Coal 5840 0p ’10 M&N| 9834) ~90}4|Pittsb Coal ist 5s 1954 opt_J&J 10834! 109% POWER BONDS. | 

Dominion Ir & 8 5s 1 SEE, 40 ou 94 |\Pittsb-Westmoreland Coal— Altoona Gas 5s Aug 1 ’32_.F&A 96 | 100 

EasternSteel 1st 5s’ 30D" 16F&A sshd a 89}4|| istsfg5s 1947 0pt...-._M&N| ----- 90 ||Amer Gas conv g 6s’14 op_A&O} 101 | 102 

Fairmont Coal 5s 1981 _ _ _-- 96 97 Pittsb & Westmoreland Coal|— Conv coll trust g 5s 1920.J&D) ____- 100 

Grand River Coal & Goke—See Col Fu |& Iron lst sf g 581925 opt-M&N| 94 97 Non-conv coll tr g 5s ’20. 2 &D SE | 96 

Hocking Valley Products Co— PWh&L ECoal istm4s’31J&Jf 21 29 ||Am Gas & Elec coll 5s 2007 F 8554, 86 
Ist g 5s 1961 opt.._.-.- J& 59 63 |\Pleasant Val Coal 5s 1928__J&J| 90 95 ||Ariz Pow Ist 6s ’33o0p’ 13 -M&N 85 | 87% 

Ill Steel Co deb 5s 1913---A&O|} 100/4) 100%||Pocahontas Consol’d Collieriles— Atlanta Gas Lint be, 5s = 1947 ean, 108 | «ces. 
Deb g 4348 1940 op p’15__A A&O| 93 94 ist g 58 1957 op.._..... Be B16 2.85. Atlantic City ( 4) Gas | 

Jeff & Clear C&I ist 5s’26 SoD ae ee Republic Iron & Steel— ist g 6s Jan 11960 0p ’20J&J| 92 | 92% 
2d gold 5s 1926_--.. .. : --dJ& as eae ist & coll tr g 5s ’340opt_A&O| 102%) —___-- Balt Elec lst g 531947 gu J&D| 97 | 97% 
Indiana Co ist s f 5s ’50. Ie et. ‘sewed S fg 58 1940 op 1920_.._A&0| ____- 9214|\Bay City Gas lst g 5s 1920_J&D 96 | 100 

ones & Laughlin Steel Co— _|Roch&Pitts C &1g5s’46-.M&N| 100 | -..-- Bay Counties Power 5s’30.M&S| 10134) -.--- 
ist g 5s 1939 sf -....--. &N| 101 101/4)| Istsfg44s19320pt.._.F&A) 94 | -._-- Binghamton Gas 5s 1938_.A&0 § | 100 

Kanawha & Hocking C & C Co— Rogers-Brown Iron— Binghamton Lt Heat & Power— | 
Ast ggusf5s’5lop’06.J&Ji 98 101 Ist & ref g 581913-40 op_J&J' 93 96 ist 5s July 11942 0pt’12A&0! --__-. ' 100 
Db Basis, f This price includes accrued interest, k Last sale. n Nominal a Sale nrice 












































































































































FEB., 1912.| MISCELLANEOUS SECURITIES 45 
NOTICE.—All bond prices are now “and interest’”’ except where marked “f’’ and income and defaulted bonds. 
Bonds. Bid. | Ask. Bonds. Bid.&| Ask. | Bonds. Bid, | Ask. 
Blackstone Valle Yo & Indiana & Michi Oakland GL&H 2d5s 1916_M&S;} 102 wulgae 
Gol tr g 5s 1939 op..-.-.. J&I 99%/ 101 lst M 5s 1957 opt ___.-- F&A 96 99 |\Ogden Gas 5s 1945... .. M&N 9534 lg 
Boston L ist con 88°24. BGM Sescul cacee indiana Nat Gas & O—See Peopiles G L |& Coke/||Oklahoma Gas & Electric— 
Bridgeport Gas L 4s 1952..J&J3| 90 | -...- Ind’sGas—Ist con g 5s’62_A& 70 80 lst 5s ’°29 op aft 14 A&O| 97 99 
Bronx Gas & Electric— Jackson Gas 5s g 1937___-_- A&O| 97 100 ||Omaha Elec Light & Power— 
ist&ref 5s 60 op aft ’20..J&J| 98 100_ ||Jacksonville (Fla) G ist g 56s 1933 op 1908..._J&J 2 “+200 
eee nies ¢ “ey “4 ® "45 M&N| 10654; 106%) Ista fg 5s J 737 op..Q-M| 93 97% ||\Omaha Gas Ist con g 6s ’17 F&A 984 
kg By oe ¢ Se 47.A&0| 59 63 || Kankakee (Ill) Gas & Electric— Ontario Power Company— 
ec R J “ "'Se.FGAi BOUL. .| esews ist & ref 581930 op °13_M&S| 94 98 Ist g5s 1943 opto ’13_..F&A| 97 98% 
Butt & a Ning Falls & Pow— mans eae Sey Bae 5s’22__.A&0/} 100 | ~-.-.-- Deb g 6s 1921 o - 1910..J&J; 94%) 96 
ist g 6s 1942._.._._..-- Fear OB. bi wdece & E lst 5s’220p.M&S| 95 97 |\Ontario Trans n Co, Ltd— 
Barr'ion¢v GL 58 1955_J&J| ----.- 3 Kan” Nat Gas Co lst 6s’16M&N| 97 9944|| lst gu g 5s ’45 op ef 16M&N| 90 93 
utte E1&P ist sf 5s ’12-51.J&D) 94% 974%4|| 2d M 68 1918... ....-.. J&J| 78 82 ||Pacific Coast Power 
Salifornia Electric Generating— KenoshaG &E1st8s*S00p'103 &D;} 101%; 102 ist m g 5s 1940 op p 1915. Masi CW | -cacne 
Ist sf g 5s ’48 Be aft’12.M&S 83 87 ||Kings Co Elect Light & Power— Pacific Gas & El ref 5s ’ &J| -.--- 92% 
Gal Gas & Elect C coke lst gold 5s 1937__.._.-- BG . spece 105%||_ Deb 6s Dec 15 1937-;J&D15 101 fe a 
Sink fund g 5s 1933 opt_M&S 1026 -----|| Purchase money ¢ 6sg’97 A&O| 116 117 ||Pacific Gas Imp 4s Sept ek 88 89% 
Uni. & Ref. :. 58’37 op s.f.M&N 95%4|| Conv deb 6s 1922_.____- M&S| 117%) ----- Pacific L & Pow Ist BS 43 on ee ce 
Cent Gas & El 5s’31_F&A; 102%) ----.- Bklyn Edis Ill cons 48°39 J&J| 88%) 90 Guaranteed... .........-. oF 8 suena 
@anadian Light & Power— Kings’ Co Gas & Ruminations —- Pacific Power & Light— 
Ist sf g 5s 1949 0p 14._J&J| 76 | --.-- lst m g 5s 1940_____-- A&O| 96 100 lst & refg 5s Augi’30.F&A| 93%) 95 
Canton(O)Elec5s’370p’12M&N| 95 97% Knexvilte (Tenn) Gas Co— Paterson & Passaic & Elec. 
Gentral Maine Power— rene 5s 1933 op 1913..__.A&0| 85 95 Consol g 5s 1949_____.- M&S| 102%) -.-.-. 
lst g 5s see & 1919_..M&N| 96 98 e Gas g 5s May 1919 Q-F| 102%; 102% Pawtucket Gas 4s 1932__.M&N| 88 92% 
@entral Mexico Light & Power— tat & ext g 5s 1934____- A&O| 101 1014%||Penn Wat & Powsf 5s ’40_J&J| ----- 92 
ist s f g gu 6s ’40 op ’15._J&J 87% 93 }4||La Crosse Gas & Electric Co— Peoples GL & Coke, o— 
cero Gas—See Northwest Gas ht &| Coke lst & ref g5s’2l op ’ll_J&D| ----- 100 ist con g 6s 1943_____.. &O| 116%) ..-.. 
Cinn on Edison Elec—5s 1917 J&D| 101344; 104 /||Lansing Fuel & Gas 5s’21_A&0/ 93 95%)|| Refunding gold 5s 1947_.M&S; 102 102 
Cincinnati Gas Transportation— erry iA a & Pow— Chic G L & C Ist g 58 °37_J&J| 103)4| 104 
lst 5s 1933 guar op ’13.__J&J 90 95 || 1st zg 5s 1923 opt______-. &$| 91 96 Consum Gas Ist g 5s ’36- on 102 102% 
Double guarantee....-.-- 98 100 - Linecie iN ab) Gas ‘é Elec ht- IndNat G&O Xt. 5s 36gu M 86 95 
Citizens Gas & Fuel — H)— lst con 5s Dec 1941....J&D} 78 81 Mutual Fuel das ¢ be 47 7 MEN SPOT essex 
5s 19 J&J| 92 9614||Lockport (NY) Gas & Elec Lt— Peoria Gas & El 
&P Glohnstows Pa) lst M g 5s Feb 1 5 oy aera 96 100 lst g 5s 1928. BoE. 1908... Ja 99% 101% 
ist = 1934 op 1914. M&N 10034; 102 _ |\Los Angeles Gas & El Corp— Phila Go—See St & Elec R\y Securiities 
City n Fran, 5s ’37_J&J| -.--. 91%!| ist & ref g 5s 1930 9 opt, &S| 98 99 ||Phila Elec Tr ctfs 4s Oct ’49J&J| 8234) 82 
— } fii ist 5s ’39 op’24. a8 101 103 Los An 0 & ._J&J|} 100 101 5s g tr cert Apr 11948 _.A&O| 103%) 103 
58 | Lt Ht & Power— Los ej List BsA “) 194 A&O;} 100 | .---- — elphia Suburban Gas & El 
6819200p’17._F&A;| 92 96 |\Leuisville Ltg 5s ’53, gu.-A&0O es EO m &refg5s’600p’15F&A| 91 92% 
ag | dee 1920... A&020 97 100 || LowellEILtCor lst 5s 14.J&J| 101 | ----- Portland (Me rE ectric Co— 
pL &P 5s1919._A&O;| 95 99 || Luzerne Co (Pa) G lec— Ist sf g 5s 1926 opt_._-_- F&A; 98%) 100 
Golumbia G & E Ist Bal ascue 81 ist ref&im -_ x 5s’ 480p/13A&0 96 99 |\Portland (Ore) Gas & Coke— 
Golumbus Elec 6s 1922..._.M&N} 9934| 101 ||MadisonGas&Elec g 68’'26_A&0| 104 109 ist & ref g5s’40 0p’20_._J&J} 984) 100 
Columbus Gas Co Ist 5sg’32J&J| 94%; 100 ||Madison River Power— Portland Gas Ist 5s81951_F&A| 103 suintie 
Golumbus (O) Light Heat & P— ist M 5s 1935 gu opt..-._F&A 9444; 9734|\Potom El Pow Ist 5s hand opJ&D} 108%) 109 
Gen M g 6s, 1924, guar_.F&A 93 97 |\Mankato Gas & Elec L’t Co— Cons m g 5s 1936 _ J&Jj| 101%) 102 
Columbus Ga.) Power— ist g 5s 4 11920 0pt_M&N| ----- 102)4||Queens Pry ae én ) Gea & Eli— 
ist ms 5s 1936____- A&O| 90 94 Cons & refg 58 ’°35 opt..M&N| ----- 100 Gen Mf Se  Siipeeatte J&J| 97 99 
Gommonw th-Edison Co— Mass Gas 4s 1929____.-- J&J| 9834) 9854|\Quincy (Ill) Gas Elec & Heat— 
g 5s June 1 1943.__..M&S| 103 103 %||Memphis Cons. Gas & Elec.— ist cons g 5s 1935 op’10_M&S 2 86 
743 _M 1025; 103 Equit Gas lst 5s 1929._.M&N| 97 99 Quin &E5s1929_...M&S| 9434) -.-.... 
Memph L & P ret 5s ’31_J&J| 100 101 ry ev) PL & W 68 ’44_J&J| 100 102 
00 Maxtean Elec Light Co, Ltd— Roch Gas Elec—5s 12__M&N| 100 100% 
ist ms fg 5s Te nae at J&J| 85%) ----- 2d m 4%s’200p'10__M&815_| 9634) -..... 
Mex Lt & Pow Ist 58’33sfF&A| 91%) ----- Rockford sta) Elect Co— 
Mich City G&El 5s,’87 op’10 J&J 94 964) Ist &refsf5s’390p’14 M&S| 95 96% 
Mil Gas Light—1st g4s’27M&N| 90 90 %| Saginaw City Gas—5s 1916M&N| 95 99 
Minneapolis Gas Light— St Joseph Gas—Ist 5s 1937_J&J| 90 95 
ist gen 5s Feb 30 op’14M&8| 994; 100 (|St P Gas L—Con ex 68’18_..J&J} 105 | --.... 
Minn General Electric Co— ist . age a Js ee ee 
lst g 5s Dec 119340p_._.J&D)| 100 101 Gen g 58 1944__________ M&S 88 98 3¢ 
Mo Edison Elec 5s g 1927._.F&A;| 101 101 4 '|\St Clair Guante (Ill) Gas & El— 
Mo El Lt 6s nee 1921..Q-Mi 109 | .-..-. lst cons guar 5s 1959___M&S| 94 96 
Ist M ° 5 5s gy op’1913_J& 91 9414||Mobile Electric Co— an Diego Cons’d Gas & El— 
@onsum Eliz J) lst 5s tng y 1910_._._..M&N 88 92% “ist g 5s 1939 op i014. M&B 96% 98% 
a Di 300. | escoce Monongahela Light & Pow Co— an Francisco Gas & Elect— 
@onsumers’ Power Co (Mich) Ist lst g 5s June 1 1949_._.._.J&D| 95 98 aoe m 44s 1933_______ M& 92 94 
lien & ref g 5s 1936.0p 16_J&J| 9534) 97}4||Montreal Lt, Ht & Power Co— an Joaquin Light & Power— 
Gonsumers’ Power (Minn)— lst &col tr g4)4 4s'830 g) 7S | ae 100% ist M 5s 1945 op aft ’710_J&D| 97%4) ---.. 
ist & ref5s19290p ’14.M&N 87 90 Gold 5s 1933 _..A&O| 101%/ 103 /|\Scranton Electric Co— 
Dallas Gas— Ist g be'36 5o0p.M&N| ----- 86 ||Muncile El L ist 5 30 op ’12J&J| ----- 97 ist & ref g 58 1937 op 12_J&J| 101 103 
Dayton ae Munict Gas & Elec. Roch- - Seattle Lighting Co— . 
a & 37 op 712. M&S 92 95 lst M g 4s 1942 op 712 A&O 95% 97% Ist g 5s 19440p1910___..M4&S; 100 | ~-.... 
A El L Ist5s’21lop’06.M&S| 99 101 Muskogee(Okla) Gas&Elec— Ref g 581949 0p 1914.._.A&0| 94%) 96% 
Daytoa(O) Gas 5s’300p’15M&S| 99 101 ist&ref 5s 1926, op 09__J&D| 97 99 ° Seattle-Tacoma Power— 
El—Ist g 5s’49 MEN 95 9614||Nassau Lt & Pow ist 68’27A&0|} 9934 10234}. ar be 1925 op 1910. _J&D} 100 oe 
mS notes 6s 14 opt-A&O|} 100%) 101 /||National Light, Heat & Pow— an Francisco Power— 
DetroitC’yGas5% g mtg 23_J&J| 100 101 Coll trust 5s 1919 Ser B._J&J| ----- 100 | om g eT 1949 opt___._- 9244} 95 
Gen g 581913 to1917 opt J&J' 9644) 98 Coll trust 5s 1920SerC.._J&D; 97% 99 /|\Somerset Un & — Lie 
Detr Gas con Ist g 5s "18 F&A! 100 101%); Cent Ind Ltg 5s 19 nL necael ences M g 4s Dec 1 1943______ Wp Fase amaci 
Detroit Edison rs 5s ’33_J&J| 101%{| 102 CityG4E(Paris Ill) 5924 +e acess] acces So.Bend & Ree: 
Gonv deb 6s 1920_____- A&O| 116 | 117 Marsh’ll(Mo.)LH&P5s’35J&D| -----| --.--- Cons.g.58,1926, opt *08 “Sa3| 93%| 97 
Gonv deb 6s 192 Ny &A| 114%) 116%|| Twin StatesG&E4¥s’26.A&0| -----| ----- Southern California Edison— 
Duluth Ed El ist, 53 lop M&S; 96 | .----- Nevada-Cal Pow Ist 68’27._.A&O; 9734; 100 Gen g 5s Nov 1939 opt_J&J| 94%| 96% 
East Ohio Gas Ist 5s 1939_J&J| 98 100 ||\Newark Gas 6s Apr 1 1944-_ 125 126 ||Sou Pow—lIst 5s ’30 opt._.M&S| 99 100 
Eoonomy Lt & Pow (Joliet Ill. i.) Newark Cons Gas con5s’48J&D} 10534) 10534 Springfield (O) Lt Ht & Pow— 
Ist msfgis 1956_.__- iT: 3* ébnee N Leadon G & Elec g 5s’°27A&0O| 104 -----|| Istsfg5s19290p1914_F&A; 93 97 
Edison Elec Co of Los A Fs O64 Th U8 18RD veces acon A&O|} 100 | .----- Standard Gas & Elec of Delaw— 
ist&ref g 5s 1922 op ’07_M&S| 101 102 ||. Consol & refg 5s 1933.._.J&J}; 100 | ~-..-. Conv sfg 6s1926 opt...J&D} 100%) 101 
Edison Elec Lt ctfs g 5s’°46 A&O| 107%| ----- New Milford PowerCo (Conn)— Suburban Gas Co of Phila— 
Edison Lt & Pow (S F) 68’21Q-F| 105 | .~---- Ist sfg 5s 1932_____-... F&A! 104 105 aan s f gbsAprl’520p’07_A&0O| 99 99% 
Electrical Securities Corp— N Y Gas Elec LH & P Co— rior Water Let & Pow Co— 
@oll trgsf5s 1935 0pt._.F&A| 98 100 ist g 5s Dec 1 1948_._._J&D|} 10334; 104 st 4s May 1931 _______ M&N| 82 84% 
=aeme Dist Electric Co— Pur mon col tr 481949F&A| 88 884||\Syracuse Gas g 5s Jan ’46__J&J| 102%) 103 
tmsfg5s19490p..M&N| 79% 81 EdEIII,NY,con g 5s’°95J&J} 11244) -.---- | yracuse Light & Power— 
Enid (Okla) Electric & Gas— Central Un Gas 5s g’27__J&J| 102% 10334 || wh... tr Ns x. aiken ae ee 8 ee 
Ist g 6s 1920 opt____-_- ME&N 98 101 Equitable Gas Ist 5s’32_M&S/ 10634| 106 cncuae 5 ght’g 56s 21951_J&D)} 100 101% 
Equit. Gas(Memphis)—-See Mem]. Cons. |G. & E New Amster Gas 5s 1948_J&J| 10244) 103 ‘Tacoma Gas ref g 58 1926_J&D) 88% 90 
Equit G &E. Utica 5s °42.A&0| 102 | ----- NY &ER Gas—Ist g 68’44J&J| .1044%4| 105%|| TacG & E 5s Mch 1915_J&J| 98 100 
Beuit Ill “yt . Fait 6s g’28J&J| 105%} 106 Con 58 1945 ........- J&J| 10144) 103  ||Toledo Gas 2 & eae 
Evansville & Elec Light— NY &WestcLgGeng4s2004) &J| 8334) 85%4/| Con 1st g5s1935_______ 59 60 
lst g ie. 1932 ph 1912_._.J&D| 94 96 Deb g 5s 1954 op guar_J&Jj 102%4| 10344||Topeka n g 58 Sept 1980 
@as & Elec Co of Bergen Co— Northern Un Gas 5s1927M&N; 100 103 De Sdn wire dic caceinn nn, 97 98 
@ons g 5s 1949_________ J&D|) 101%| 102%4)| Stand’d Gas—ist 5s’30_M&N| 104%4| 106 /||TrentonG & El Cog 6s’49_M4&8S| 103%) ----.- 
Gen 5s Nov 1 1954____- M&N| 97%) ----- N Y & Queens Elec Lt & Pow— Troy Gas 2d 6s 1923______ F& 108 110 
@enera! eos és ’42 opt F&A Se | sesecas ist cons g 5s Aug 11930 F&A} 10134) 102%); Consol 6s 1939_________ M&N| 108 110 
Gonv g 56s 1917___..__.- See. 2ee 4 esses N Y & Queens Gas— Union El Lt & Pow Co of 8t L— 
oe rap & Edison 58g 1916M&N| -----| ----- lst & gen mg Ss’B34 opt F&A; 99 | .«..--- lst g 5s Sept 1 1932_____ M&s| 100 101% 
as L Co Ist 58°15 F&A) 9934; 101 ||IN Y & Rich Gasg 6s’21_._.M&N| 96%) .---. Ref&ext 56833 0paft’18SM&N| 6 097% 
est 4 58°46 opt_J&J| 83%) 84 |IN Y & Sub Gas—See WestchLt Union Light Heat & Pow. (Cin. 
Guanajusto P & Elec Co— Niagara Falls Power +) 33. 3% 100%| -.---. ist 4s May 1 1918 op ’06 M& 934%) 6% 
lst sf g 68 1932 opt....A&O| 95 97 Refg & gen 6s Jan 1932 A&0; 106 106 34|| United Elec Lt & Power, Balt— 
Harwood Electric Co— Niagara L, H & P Ist 5s 22M EN ninee 100 lst cons g 446 19290...M&N| 94%) .. .. 
ist sf g 581939 op ’14__.J&J| 99 101 Gons & refgg 5s’250pt_M&N| ----- 98 ||Unit Elec Fase t NJ4s hey J&D| 79 79% 
GSCo Ist 5s ’290_J&J| 90 95 ||\Niagara Lockport & Ont Pow— United Elect es Co— 
= htonCo(Mich) ElecLight— lst sf g 58 O54 opt....M&N| 91 v4 Coll tr g 5s 1988 ton to 1037. F&A| 89 100 
a © me. Jan 1 1927 op sas tp 95 98 /|\Northern Cal Power 5s ’32.J&D; 100 105 ||United Gas & may A Bed J— 
Co Gas—5s ‘ 104\%| 105%) R &conssf5s’48o0p'15 J&D) 9354) ----- ist coll tr 5 Se A Ja&Ji 96 100 
wudeon River Electric Co— North Idaho & Montana .Pow— United Gas ra (8 ar 6s’32J&J| 100%) -.... 
5s Dec 18 ’31_._.M&Nif 37 43 lst sf g6s 1949 0p’14._F&A/} 85 89 ||United [lum Co New Haven— 
ver Elec Power Co— North’n Westchester nate ist 4s Feb 1 1940______- F&A) 92 94% 
56s Jan 2 1944__F&Alf 25 26 Ist con m g 5s 1955 __ __- 9544, 98)4|\Utah Light & Po 
ver Gas & Electric Co North Hudson Lt H & P Co (Ho- 4s °30 op aft ’00..J&J| 78 81 
ist Ref g 5s 1929_____- nar n 95 100 boken, N J)—5s 1938...A&0O} 100 | .~-.... Utica 1 ec Light & Power Co— 
Hudson Riv Pow North Shore Electric Co— ist g 5s Jan 1 1950_____. J&J} 102%) ~~... 
Rig g 58 ecm Jne 165 ’35 A&O es a eer lst g 5s 1922 op Pod yy," Be peaeteer:. Utica & Electric 
Hudson Riv Water Power Co— lst & refg 5s $40 OR 20. -A&O;| 100%) .-.-.-.-. Refg & ext 5s 1957_____- J&J; 99%| 100% 
Ist gs f 5s 1914-1920_..M&Nif 104 | --~.-- we at I Gas pe he ke (Guic> Valley Counties Pow 5s’30 M&N| #101 8101 
Idaho-O mye ight & Power— qoase mas & Se Dec 1 1928 os 99 ‘4 101 || Ventura Co Power ist 6e’36M4&N| _--- 100 
lst & re 1925-40 op A&O|} =988 99 as gené&ref 5s ’32 96 -.-«-|| Vermont Power & Ltg— 
Indiana Lig. 4s OBS op....F&A) 69 ene Norwich(OnGasdie betsr J&J' 101 105 Ist g 5s 1927 gu s f..__-. M&S' 04 97 
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f This price includes accrued interest. 


k Last sale, 


n Nominal, 





8 Sale price, 
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NOTICE.—All bond prices are now “and interest’ except where marked “‘f’’ and income and defaulted bonds. 
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Bonds, 


Bonds. 





_ Ask, | 


Bonds. 





Washington Gas—4s’27-’29 J&J 
lst mtge gold 5s 1960._..M&N 
ester Let ist g 5s ’50J&D 

N Y Sub Gas—Istg5s’49 M&S 
Western United Gas & Elec— 

lst &ref 5s g 1915 to ’50__F&A 
W Po arotagry El & Mfg— 

4) notes Aug 1 1913....F&A 
notes Oct 1 1917....A&O 

Conv sf g 6s '31 opt ’12__J&. 

Walker Ist g 68 1916. J&J 
Wilkes-Barre Gas & Electric Co 

Cons g 5s 1955 opt J&.) 
Williamspt Gao~tak 5s’39F &A 
Willimantic Gas & Elec Lt Co— 

lst 5s oy fy > ae * 

ilmington as Co— 

Ist & retete 6s 1949 op M&S 
WwW Valiey Gas & Elec— 
opt 1910 J&J 
Ri LEPHONE 


19 
TELEGRAPH & 
BON 


Caes & Pot ded od Mase op 00 J&J 
ae Teleph 
} § Be 5s 1923. ont Dt 1913. .J&D 
Com’ Cab!e—4s . = - .Q-J 
Cumberland Telenh Ter 
lst sf g 5s 1918 &.J 
Deb 5s Feb 1 1929 


fetep & ha Tae 
Home r Ay Teleg (Los An- 
geles -. lst 5s 1933_J&J 

ist refg 5s 1945 ye 
Kan C Home Tele 
K C Long Dis Tel 
Key. Tel lst g 5s ’'35 0p "08J &J 
Kinloch ane, Dist Telep— 

lst M g 5s 1929 


Quy 


5s Feb 1 1926_._.F&A 
d g 4s Nov ’29_.M&* 
1939_---M&N 


3 A 
ell Telep & Teleg— 
g 5s 1941 op ’16- eal 
South "New Eng Telephone— 
st ; Dec 1 194 


Twin City Teleph 
lst g 568 1912 14°17 & ’26 J&J 
Us Tele h 5s 1919 &J 
Western T&TCol tr g 58’32_J&J 
Western Union— 
Collateral tr ay 5s 1938__J&J 
Fdg & R E M 4s g’50_M&N 
Conv g 48’360p ’12SerA M&N 
Mut Un 6sext at 5Z%to’41IM&N 
Northw’n g 4%s 1934_J&J 
WATER BONDS. 
Blue Lakes Water Ist 6s’38M48S 
Consol Water Co of Utica— 
lst g 5s Jan 1930 J&J 
b 5s Jan 1 ’30 op 1911_J&J 
Contra A ng Water 5s 1915 J&J 
Gen M 5s 1915 J&J 
Denver hos Water 5s '14 J&J 
SoPlatteCanal&Res5s ’23 J&J 
Hackensack Water Compan we Pe 
Ist g 48 1952 opt 1912____J&J 
Indianapolis Water Co— 
-Gen g 5s 1926 op 1911._J&J 
lst “a ref g 44s 1940 op. _J&J 
ey Co—4s o-- 8 &J 


&A 

Vontana Water ist 6s 1933 J&D 
Nashville Water 4s 1928 __.J&J 
N Hav Wat conv deb 48’15_J&J 
Oakland W aterCo—5s g’d’15J &J 
Qmaha Water Co 5s 46 op_J&J 
Prior lien g 5s 1916 0 t._J&J 
Passaic Water gen g 5s ’37__J&J 
People’s Water, Oakland, Cal— 
Gold 5s Jan 2 1937 IJ&J 
Portland (Me.) Water 4s ’27F&A 
Racine (Wis) Water 58’31 M&N 
Sou Yuba Wat—Con 6s ’23_J&J 
Spring Br’k W ater—5s g ’26 A&O 
Spring ValWaterRef g4s’23J&D 
Tacoma Wat Sup Ist 5s ’25.J&J 
MISCELLANEOUS BONDS. 
Adams Lay Ag col tr g 4s ’48_ pre 


ist Msf 58’36 opt 716_.._J&Jif 


Amal Cop 5% Notes 1913.-A 
American Agricultural Chem— 

lst g 58 1928sf conv._._..A&O 
Amer ar Co-—Guar g notes 4s 

Mar 15 1912, Ser. B._.M&S 15 
Amer Cot Oil 44%s Nov ’15.Q-F 

G 5s 1931 optional M&N 
AmHide&Leathist 2g 698’19.M&«s 
Am Ice Sec—Deb g 63 1925A&0 
Amer-La France Fire ema 77 


Amer Malt 6s 1914 


&O 


Ns 
1925. 38) 








102% | 

100% 
98% 
95 
99 34) 
75 


65 
101% 


Am Sew Pi 
Amer Smelters Securities— 
Conv s f deb g 6s 1926_.F&A 
Amer Spirits Mfg g 6s 1915 M&S 
Amer — Found’s 6s ’35.A&O 
Deb 4s 1923 &A 
AmerThread col tr 4s g 1919 J&J 
Amer Tobacco 6s g 1944. - Se 
4s ¢@ Aug 1 1961 
Ligee’* > Myers 7s Say bds) 


mt, bonds) 
P Poniian (te 
5s jpontathes be bonds) 
American Type ft ounders—, 
Deb gold 6s 1939 M&N 
American Writing Pa oe OD. 
Ist g 5s °19 op atu 709 _J&J 
Armour & Co.—Real ook Ist 
4\%s 1939 o J& 
Associated Oil 5s 1922 F&A 
Astoria (N oo Mills & D— 
lst s f g 6s 1941 opt 
Atl Gulf & W Indies SS Lines— 
Col tr g 5s Jan 1 1959__.__J&J 
Atlas try Cement— 

Ist sf E. M&S 
aueuete act’ ~ Ist M 68°15M&N 
aldwin Locomotive Works— 
=e s f 5s 1940 op aft ’15_.M&N 

oe a —_— ar Co.— 
st § Se my I 1936. a. as 
oo ee rew 6s 1921 J&J 
Berlin Ay lst g 58’12to’31 F&A 
Lig ae '47_ F&A 


Brookiya F a 
min 5s 1948 ctfe dep__F&A 
N sr on? Ist 6s ’11_J&J 


| Burns (P) & 


, Ltd— 

ist s f g 6s oe oP aft ’14_.A&0 
lst & ref s f 6s 1931 J&J 
Bush Term Ist conv g 48 "562A &0 
Cons g 5s Jan 11955 _. _J&J 
California Wine Association— 
Conv g 5s Sepl0’250psfMé&S 
Canada Cement Co, Ltd— 

lst s f g 6s 1929 opt...-A&O 
Canadian “Car & Fa Co, Ltd— 
ist sf 26s 19 J&D 
Canadian Weteane’ Ltd— 
Ist sf g 5s 1940 
Canadian Cons Rubber, Ltd— 
Gold 68 1946 opt 1911_._A&0O 
Cent Hud St’boat —5s ’19_M&N 
Central Leather 5s 1925__..A&O 
Ches & Del 
Chic B’d of Trade 4s 1927__J&D 
Chic Junct col 
Coll tr ref g 
Chic Pneu Tool 5s Dec 31,’21. ‘ a) 
Cleve & Sandusky Brewing— 
lst s f g6s June1,’48 a J&J 
Clyde SS ist 5s 1931 opt..F&A 
Computing-Tabulating- Co 
Sink fund gold 6s 1941._._J&J 
Cons Rub Inc 4s ’61_A&U 
Consolidated Tobacco Co— 
Coll tr g 4s Aug 1 1951__F&A 
Corn Products Refining— 
Sk fd ag sS 5s be as 


lst M&N 
ade ist : 4s 1018. ae 
Cramp (Wm) Sons 8’p a its 
lst m g 5s 1929 Ad 
Cuban-Am Sug coll 6s '180pA &O 
Davies (Wm) Co Ist 6s ’26_J&J 
Diamond Match Co—Conv deb 
6s Dec 15 ’20 op 715.__J&D15 





| cut ary (e 


de Nem Powd— 
une 1 1936_. J&D 
maek Phenix Mfg 5s 1926 J&.! 
Eastern SS Ist 5s, 1927 op. M&N 
Erie & Western Tran rtation- 
lst M g 48’25 opt’l1 oe -see 
troit— 
J&J 


D ’ 
‘Col fr Sehhac hee 08 A&0 


sx St Union De ot. 


st g 4s Jan 194 

Gen otors 6% g a Se 15.A&0 

Gen Rub debs 44s g ’15 op_J&J 

Hrard Pt Storage 3s '40_A&0 

lottlieb-Bauerschmidt-Straus 
Brew Co—lIst 4s 1951_..M&S 





Gt North’n Paper g 5s 1927 _J&J 
Hall Signal lst 6s 1915 op_A&O 


HawalianCom &Sug6s1919 A&O 
Hecker-Jones-Jewell 6s ’22 M&& 
Hoboken Land & Imp’t Co— 
lst M g 5s Nov 1930..M&N 
Hoster-Columbus Breweries— 
lst g 68 1956 opt J&J 
Hudson Nav g 6s 1938 opt F&A 
Huebner-Toledo Brew 6s ’30J &J 


iIilinois Tunnel 5s 1928 opt_J&D 


6% g receivers’ ctfs 1912 A&O 
Independent Brewing 6s ’65 J&J 
Ingersoll-Rand— Ist g 5s Dec 31 
1935 opt Dec 81 1910__.J4&J 
Int Harvester 5% notes_.-1915 
luternational Merc Marine— 

Col trdeb 4}4s ’22 op 07 A&O 


International Navigation— 


Ist g 5s Feb | ’290p’09_F&A 
Internat Nickel Ist 5s ’32_A&0O 
Internat’] Paper—6s 1918_F&A 
Con conv g 8 f 6s ’250p’09 J&J 








Internat Salt g 5s ’61 op- 


International Steam Pump— 





ist lien s f g 5s ’°29 op.__M&S 
KanCity Breweries 6s°1930M&N 
|Kan Cy Stk Yds conv 58’13F&A 
2 | irby Lumber Co—See Timbe 
Knickerb Ice Ist 5s ’41 opt J &J 
i ake Super’r Corp'ine 5s’24.Oct 

lst & coll tr gold 5s 1944_J&D 
Lake of the Woods Mill’g Co, Ltd 

-lst m 6s June 1923 J&D 
Laurentide Paper Co, Ltd— 

Ist mg 4s Jan 2 1920_. J&12 





—ist 8 f 69’20 M&S 


Canal ist 5s °16_J&J'f 


24 Income 5s Sept 1951 M&Nif 


Havana Tobacco—6s 1922_J&D/f 


.A&O}f 
\International Silver 6s ’48_J&D 





90 
102 
65 


95 
123 
97 


104 


98% 


86 


90 
55 


95 
100 


102 
96% 
103 


108% 





100 34||Minnea 


102% Providens Loan Soci 


97% st Clair 
100% oh Jos Stock Yds 





96 4|| Swift & Co— 


iUn 
| United Box Board & P 





Madison 
fis 1919 


Gard Ist 5s "19 M&N 
(JPM&Co ctfs) MA&N 


103 }4||Mallory SS Ist s f 5s 1932. _J&J 


Mason femp(Memph) 581912-30 

lis Brew—7s 1913A&0 

Co lsat sf 44s 1939 J&J 
Co— 


af’16A&0 
on-Woodb’y Cotton D’ck 
5s Sept 5 1949._M&S 
National pemnal & Stamp Co— 
Ref ist R Esfg 5s ’29__J&D 
— Starch Co— 


Morris 


.. -..||Mortgage Bond 
the yes Moet 2 C0 


Mt V 
139% lst n 


t M 
89 N ECot € 


N J Zinc Ist 4s 


5% ne gs Ap "0O9MEN 
Oxirvie o iow: Mills Mills td— 

lst. m 6s 1932 opt 519 Jap 
Otis Elevator Co— 
e Ae ny deb 5s Ae Obs "463 aoe 


Palace Hotel (San ‘Gen 
roteing y M 1038 op 13 F&A 
Penmans, Ltd 260ptM&N 
Phila Bourse Ist 5s 1914. _M&N 
Pittsb Brewing 6s Feb 4’49 J&J 
Pittsb Term Warehouse & Transf 
lst ref g 58s Nov 1 1936.._.M&N 
ety— 
_ Mas 
5s ’21 op_.J&J 
31 opt....A&O 
ace Co— 
st g gu Ss rote to 1939_F&A 
444s 1930_J&J 
Brew Ass’n 6s 1914____J&J 
EH a Car Co— 
6s May ’21'23 a yt 
St : at Stock Yds 4s ’30__J&J 
St P Union — 1930M4&N 
Consol 5s oe &N 
Consol 4s 1 


4a Sent 1 1921 
Ry , Sseet-Speing Ss 
l 


warzschild & 

Deb 68 1916 sfo 

er? ge Co of N 
% consols optional _- .-_M&s 
sabley Mf y hy? lst 68 1922__ _J&J 
“impaon ‘n= f Ge? 203 4&3 16 

Sioux City Stock Y ards— 

Ist ref gold 5s 1930 
Somerset ciotei tr 4 . 
wy: Cordagelst5s ’31 red A&O 

<< M 68 Apr l i¥s6i-_. 

Standard Mili— 1st g 56s "30M4&N 


9554||Street’s West Stable-Car Line— 


ist M equip g 5s 1912-27. J&D 
5s "14 op 1910_J&J 
Swift Rfg Trans Sree te: 1912_._J&J 
Tennessee Co re as 
ist M g 6s 2-1917 " J&D 
10th-23dStFerCo ist 58’19 J&D 
Texas Company—Conv g -_ 6s 
1931 opt 1915 ey & ctis__J&J 
Torrington Co eh 18_M&sS 
& P ist g5s ’300p_.J&J 


/ Union Ferry Co—5s 1920.._.M&N 


Union Oil Co of California— 
First liens f 5s ag opt .J&J2 
n Transpor ist 5s — -F&A 


aper— 
Coll tr 6s Jan 15°26 red. J&J 
Gen Mg a ag red ir I&J 
Unit Fruit—Deb 4s 1923.J&J 
Deb g 4s 1925 8 J&J 
Us Env 1st 5s’ 1234 op’19J&D 
US Finishing—ist 5s i919 J&J 
Con gold 5s 1929 J&J 
U § Gypsum Ist 5s ’22 opt_M&S$ 
S Leath—S8S f deb 68g i3M&N 
Mortgage & Trust Co— 
ry hd E ° 4s 1917 to ’22__Var 


US Smelt., Refin & Mining— 
5% gold notes Aug 1914.F&A 
Virginia-Carolina Cheimicali— 
lat M Ms 5s 1923 op sf.. J&D 
Welsbach CoColrr 6s ’30.J&D 
West Canada Fl Mille ¢ Co, ee 


19 
Ist & ref sf 6s 1931 
Western Electric Co— 
Ist 5s Dec 31 722 op aft’11 J&J 


EXCHANGE SEATS. 

No. Last Sale 
Stock Exch.1,100 $63 ooo 
Con Stk = be 


400 
14,800 


Baltimore Stk Ex 
Boston Stock Ex. 150 
Chic Bd of Trade_1 ,627 
Chicago Stk Ex... ‘291 
Cincinnati Stk Ex 50 
Cleveland Stk Ex. 
Louisville Stk Ex. 
MinneapCh ofCom 
Montreal Stk Ex. 

New Ori Cot Ex... 
Phila Stock Exch. 
Pittsb Stock Ex... 

St Louis Stk Ex-. 











(SanF)Stk & Bd Ex 
Wash’ton Stk Ex 


| 


06 
b4.95% 
87 








- b Basis. 


{This price includes accrued interest. 


k Last sale, n Nominal, 


s fale price 


. 
toe BO 











I'pB.. 1912. | 





MISCELLANEOUS SECURITIES 

















































































































re — a, 
Stocks. Por| Bid. | Ask. | Stocks. Par.| Bid. | Ask. Stocks. Par.| Bid. | Aak. 
MANUFACTURING STOCKS. | Per |share. ||American Light & Traction.i00| 285 | 290 
Northern Mie. Per \share. ||Brandon Mills (8 C)....-.-- 100} 95 105 Bony tn rrr 00; 10434] 106% 
Acushnet Mill Corp (N B)..100) ___.. 16234| Cabarrus Cotton 7 (N C).100; 130 140 ||Amer Power & Light eames 74% 75 
Amer Linen Co (Fall River).100} 84 | ___..! Clifton Mfg Co (8 C)_____._. an OO ah aaeee PPO. own nencccccis 100} 82%) 83% 
Amer Manufacturing... - 100} 117 120 |\Clinton Cotton a C). “=i 110 120 ||Appalachian Power com....100} 22 25 
Amer Textile Co Pawtusiist 100} 130 133 Colne Mie Ce wie Co { C)_...100} 90 100 PUTER sé dibs cocscdecis 100; 62 66 
ances | Mfg (Voluntary Assc) 78 7814|| Dallas Mfg Co (Ala)_._....- 100 95 100 ||Arizona Power com........ 100, 15 20 
PGRIETNG. o btiike «ntectcddbas 100%} 101 Daringt on Mts to iy dae gual 80 FRUIOG. cnnendceccncsce 100| 56 60 
Androscoggin oe (Me)....100} 180 190 cag! e Pent, LY a) Joni 110 120 |\Say State Gas (Boston)_-.-.-_. 50\d a 25e. 
Appleton Ltéidéot ae. -: dieet Enoree Mfg Co (8 C)__..... 50 55 || Srooklyn Union Gas Uo_...100 139 
Arkwright Mille Ck « B ° agentes oe oe 85 Prefe So a a ad 100 /||Buffaio City Gas Co__.....-. 5 
Arlington Mills (Mass)- --..- 100} 124 126 ||Enterprise Mfg Co acs .... 100) 65 70 SP Ein«astakesugeucce . one 20 
Atlantic Cotton Mills (Mass) - i 35 40 || Exposition Coiton lis (Ga)100| --..-- 200 ||B:uffalo General Electric....100) -..--. 97% 
Barnard Mig (Fall River). - 75 80 ||Gaffney Mfg Co (8 C)______- 1 55 65 -— Elec & Power com..100) 115 117 
| papel Lay Mtg (N 8) sitiiuesed 100 255 260 4% |\Graniteville Mrg Co (8 wer 140 150 ferred - .100)| 75 80 
gitte Gaudi 100} 102%! _-._--.||Greenwood Cot Mills (8 C)..100) 55 60 Calif” Elec Generating, pref.100| 70 75 
+ watae a Mm! 114%] ___.-.|iGrendel Mills (8 C)___......100) 90 100 |\Canxadian Generai Kiectric 100) ....-] 114 
Berkshire red Mfg (Mass). 100, 300 310 /||Henrietta Millis (N C)___.-.- 100} 160 175 |\Canadian Light & Power..100} --.-.-- 46% 
Berlin (Paper) Milis Co( Me) luo} 101 104 ng, John P, Mtg Co (Ga). -100 75 85 |\Central Mexico L & P pref..100}) 58 | --.-- 
Bigelow t Co (Mass).. 100\s 170 175 ||Lancaster Cotton (8 C).100} 125 130 |\Cincinnati Gas & Electric...100) 85 86% 
Boott Mills Mass). LEE wéob é 95 TER TEL SIN 5 100; 95 100 _ Cincinnati Gas Transp’n_...100} 114 120 
Border fed yt rall River) , ee 130 _ ||Langley Mtg Co (8 C)_._... I. «ewe 95 |\Cities —_ Co veaneeee Seer: 26e.. 
Boston Mf Ue seh on an See h etens Laurens Co Jeg ills ‘s C)..100|) 127 130 ss aon os ah dels os os eo 8244; 83% 
Boston Beltin ereesatae — _...-|8 180 “||Lockhart Mills (8 C)._.._.. 100; 60 70. =‘|\City Elec (San Fr l ctfs. 100 DE Sewn 
Boston Duck (Mass)....700} 1300 | —-_-- RET 1 90 100 umbia Gas ric_..100) 14 16 
Bourne Mills (F R).....--- Mt oacue 101 ||Louise C). EERE: prallftiptes .-.. ||;Columbus Edison Co_...--- 1 81 82 . 
Bristol Mfg Co (N B)_.-.--- a 105 ||Mariboro Cot Mills (8.G.)..100) ----- tee. iMapraaree: aeooor s 102 
Butler Mill (N B)__._...--- Re Se Rae Mayo Mills (N “, SR 125 135 |\Columbus Gas & Fuel com..100}; 30 50 
bot Mf Hie Ri cnnsoue 100} 120 130 |\Milis Mfg Co (8 C)___.____. 100| 96 105 ABER Ra 74 80 
Chace Mills (Fall dl ade 112%} 115 Monareh Cotton Mills (8 CG) 100) 100 110 ||\Commonwealth Edison ~....-. 138 140 
Chicopee Mfg Co (Mass)....100} _____ 115 ||Newberry Cotton Mills (8 0).100| 120 130 ||\Cons Gas E Lt & P (Balt)_100 BEEP Et cuene 
at, Mig Corp (N ft WP adhioee 100} 142 145 ||Orangeburg Mfg Co * aa ge 90 ng, PERE CE 105 106 
ne ~ SE CN RS Eee Orr Cotton Mills so sie ticea el 100; $0 100 Consolidated Gas Bi akd See = Y be 
Gontinental Mills RRR RRR 100 ||Pacolet Mfg Co (SC) ....-. an” pecs 90 ||\Consumers’ Gas ronto) foe. = ea. 
Cornell Mills a ai ee 200 ||Parker Cotton Mills bo, com.100} 15 25 ne. Pow a Blectrie pref. 100 192 95 
Dartmouth Mfg Corp (N B).100; 290 295 Guaranteed stock... _.... 100 ..--| 100 ||\Denver Gas & Electric__-_-.. ee ed 
hag tng tule iden eee sa a 100} 106%/| -_----! POE combi d<dhineste Sn ‘toda 75 || Detroit Edison............ 100 118 119 
Davis Mills (F R)..........100}  ____. 112%/||Pelzer Mfg Co (8 C)_______-  awodd 160 ||Dominion Natural Rinses 100) 113 115 
a Mills (Fall River)....100} _____ 97 \4||Piedmont Mfg Co (S C)___.- 100} --.-.-- 175 ||Duluth Edison Elec com....100) ---.--| --.-- 
Draper Co com (Mass)--.--.-.- 100} 240 50 poe L_Pustorts Mfg _..__-. 100} 158 BOS . 5 Pet ie eccanucascnces DE: Giecwk dkeoe 
Dw cht Mig Co (Mass) _.... De 1eO. “senna fen nS RTS 100; 110 125 || Edison El Illum Co (Bost)_.100/z 298 300 
Edwa sMtzgCo(Me) __..100) _____ 70 Rontoke Mills sega ee ee 160 || £lectrical Securities pref_...100} 80 85 
Esmond Mills ond (R B)---- 100 105 107 |\Seminole M ~y dum ivccct cana: simone 55 ||Electrical Utilities com---.- 100; 25 30 
Everett Mills (Mass)_. ....100} ____- 150 lst prefe ikke chwoe gan aoe Ra RNa IRE 100; 84 87 
Farr Alpec ac: Co (Mass)-_..-- 100 385 400 2d preferred ___......_. gt piers 90 || Electric Co of America. .-..-.-. 10\d 12% 12 
Flint Mills (Fall River)... - ee 95 |\Sibley Mfg Co 583 9 REY AG 100 60 65 || Electric Storage Battery_...100) 5344 54 
Franklin Co (Me) ........--. ... 7" Se eee Spartan Mills (8 C)_...__-- 106} 120 130 _ || Elizabeth Gas-Light Co____- a Be ae 
Fiisbie & Stansf Knit’g pref_ = 99 101 ||Trion Mfg Co bey} b spinabeeice ie SRS Fern ee District Elec com...100; 50 | —--_-_.. 
Gosnold + » TS 94 98 ||Tucapau Mills (8 C)_______- 300 SOD > ES cthameacdéncun 81 84 
Granite Mill a tad hd Ge 100 Raee SP 122%4||Union-Buffalo Milis(S C)let pref} 45 55 Equitable 1G me pulls pref.100; 109 111 
Great Falls Mig Co 0 (N a): +-aae s 197 201 gh ae a Co i entikan £0 90 x & Hu Se ced 138 142 
Grinne}]l Mfg Corp (N B) -.. 205 210 || do preferred _........ 98 103 || *all River Gas Works Co_..100} 310 a 
Hamilton Mfg Co (Mass) --..- 100 78 82 hington Mill Mills Ay. ref. 100 106 110 ||Federal Utilities common...100} 37 40 
Hamilton coores ~~ i a Be eee Web ae 80 100 FR ateckacncubedek 75 78 
Hargraves Mills (F R)__._-- RES 9714|| Whitney Mfg Co rey Waa t0t 110 120 |\Gas & Elec of Bergen Co__..100) 85 86 
Harmony Mills pref.......... 112 114 Canadian Mills. Gas & Elec Securities com ..100) 98 101 
Hill Mfg ‘Co GE alk ake oc SS a 110 (|\Canadian Converters, Ltd_..100 5 ‘Sy oF Teen cthkeasccenuene 100; 86 88 
Holmes Mfg (N B)____----- geet 10214 |\Canadian Cottons Ltd com..100| 1634; -- _--||Gemeral Electric common --100 15644; 158 
Se Cae PRES 110 EG ERED EEL 100| 69 73 |\Georgetown Gas... ___.<. 130 28: Suan 
Kilburn Mill (N B)...--.--. an ae: = canst Dominion Tex Co,Ltd,com..100}) 66 67 ||Guanajuato Pow & El com..100 32% 33% 
King ony Mo aT i eee = 150 POUR. 0s kcintimidnncdine 100; 99 102 UN oo 74 76 
Lancaster i RESO 1 eas Montreal Cotton........... 100} 50 53 ||Hartford Electric Light....100) 245 250 
Laurel Lake Mile (F Bi a at: 150 ||Penmans, Ltd, common...100)  -.-.. 60 ||Hartford Gas Securities Co_.25\d 55 65 - 
Lawrence(Mass)Dye Works. 100 104 105 og, RRR io ee x 87 88 RR AIS ome BO 1 ‘weeds 
Lawrence Mfg Co (Mass)....100} 175 | —-._.- COAL, IRON & STEEL STUCc/KS. Houghton Co Elec Lt com... 25'/d 17 17 
Lincoln Mfg (F R).....--.-- BESTS SSR 100 ||Alabama Consol Coal & Ironi00; -...-} --.-.-|| Preferred ..............- 26\d 22% 23 
Lockwood RSS 100\s 103 105 PUGNOG. . ccivconcnocud at nce ita hich ak Hudson County Gas. .-.--.-- 100} 133 135 
Lowell Bleachery (Mass)...100) 210 | —____- American Coal Co of N J_.... 25; 75 95 /|\Indiana Legniee  panealbinesskal 100; 40 42% 
Lyman BD wsmonce 1 125 128 ||Amer Steel Foundries....-_-. 100; 28% 29 j|\In-‘tiamapolis Gas... .__..--. 50; 20 26 
anomet Mills (N B)-_.-_--- ee ee ei Bethlehem Steel Corp_.-.-.-.-. 106} 31% 31 %)| Kansas - & a 4 pscpgene’ > 95 100 
M pgs “x seen oo 122 124 POs bods ccsneacace 100 59% O |\Kansas Natural Gas__._.-.- EER 14 
Mechanics’ M 2 Sel 924%4| 97 ||Bon Air Coal & Iron, com_..100) --__-- 4 po Co Elec Lt & | Power..100/ 126 127 
Merchants’ Mfg R)-100 8644) 87% P cccsdckamicoed ee AD 214||Laclede se y Light common-.100} 106 106% 
Merrimack Mfg Co (Mass ge fos mealies: Cambria Iron Co..........- 50id 44% GO368 PUR ddim caw e c5 0 6e ae. ae 
| Rare 1 100 101 ||\Cambria Steel Co___._..._.. 50id 43% 44 |\Lincoln (Neb) Gas & El Lt_.100) 30 32 
Middlesex Co (Mass)-__...-.- Mt. dudeal thease Central Coal & Coke... _.. 100! 78 79 |i\Louisville Gas Co_.__.....- 100} 104 105 
Monadnock Mills C R---? 000} 1100 {| --._-_. Preferred sani tag EE) tel 80 ||Lowell Electaie | RS SGee: Bee 8" wae 
Morse Twist Drill (N B)_... 50| 200 205 Cleveland.Cliffs el an one. 2 weeks Fo PONS BOGE: seaesl’ Sbuee 
Nashawena = Ate Sa 100; 85 90 |i\Colorado Fuei & lron_._..- 100° 2534 26 |\Manuf Light & Heat Pittsb __50 d tS: 29 
Nashua ron Bo of ae -600} 600 | -.__-- og Ra Se ae eae. Sar mae Massachusetts Gas Cos_-_-.-_-. 100jz 91 
Naumkeag Mass)St'mOotCo 100} 150 155 ||Consolidated Coal Co of St L100 17% 20 SI os bs aseie nen ned nah: ie 94 95% 
Newmarket Mf ew (N H)_.100 RR Be eae Consolidation Coal ys A a aii 102% Massndaneits Lighting Cos.100; 123 125 
Nonquitt agg Co (N B) 100} 100 | ---_-- Crucible Steel Co of Am,....100) 11% 12 ||\Mexican Lt & Powcommon.10; 84%! 85 
Osborn Mil River)...100; 115 | —--.-- i ee 100; 82% 83 ||Mexican Northern Power...100| 20 20% 
Pacific Mills ( sand ARG 33 Gh 1000} 3700 | 3800 ||Del Lack & West Coal_....- 50} 305 315 ||Michigan Light Co pref... - 100; 97 99 
Na  § § Pees Dt evews 97 || Dominion Coal preferred....100} 110 112 | Gen Electric...100} 127 127% 
Pairpoint ieee By (NB) 100}; 164 | —--_-_- NYominion Iron & Steel, pref.100| 104 i oe. se neeaee eee Been 306 © Fo ee. 
Parker Millis (F R)__.._.-- RR RAS: 97 4|| DominSteel & Coal Corp com.100 593% 59% Mississippl River Powcom..100} 37 38 
Pepperell Mfg Co (Me)----- 100} 280 js 284 ||Empire Steel & Iron_... -.- 100} 10 15 ad ee 100} 74 77 
Pierce Mfg Co (N ) tae 100; 390 410 a 100| 36 43 Mobile Electric Co com... - ERE a eg 
Pocasset Mfg Co (Fall River) 100} —- _-- 105 ||Georzge’s Creek Co RE ee Pee wcnnnd=cegrosu 100; 90 95 
Fenemen Mills (Prov)_._.-- i et eee Hocking Valley oo ES .100 11% 13 ||Montreal Light Heat & Pow. 106 193 193% 
AE EAE Bo i aS 100} 108 112 ||La Belle [ron Wate tan 150 153 ||Municipal Gas (Albany)....100| 290 00 . 
Potomska Mills (N B)_-_ ..- ae. Seek eee Lackawanna Steel Co___.-.-. 30 33 ||\Muskogee Gas & Elec com.-.100} --...} —__.- 
Cesena. Mills com Ciisas)100 175 200 ||Lehigh Coal & Navigation...50\d 89% 90 PRO < cnncohsdcsnocs 00; 93 97% 
I a ieee 112 115 Trustees Certfs........ .. 50\d 891%; 90 ya 8 ansett Electric... .--. 5Uid 90%! 93 
Rien’ Borden Mig Co (F R)- 100 Seas id 150 |\Lehigh & & Wilkesbarre Coal...50) 275 300 ||Nas e Gas Light Co__._- 10C; 80 85 
~ amore tp Bm &o ‘ao oe | @#ées Maryland Coal, pref_.....-.. DE  wice -ehaae Nat ah a I & Pow com..-.100 5 10 
Salmon Falls Mfg fk eae 250 ||Monongahela ver Coal_...- 50d 92 104||_ Preferred..............- 00; 650 55 
Seaconnet Mills ( es = 62% OO REPRE Fase oe Oh.) - saan Newark Consolidated Gas...106} 98 100 
Sharp Mfg Co AY (NB AMS 105 107 ||\New Central Coal_....... -- ae BE 2 New Bedford Gas & Edison. = See ich ca 
Skenandoa Cotton Co (Utica)100} 133 138 ||New Haven Iron & Steel__..-- OE aio csi k 40c.||\New Haven Gas-Light---_ --. 64  } upeks 
Soule Mill (N B)_.-_...-._. Se A 111 ||\Nova Scotia Steel & Coal...100) 93 9334||New York City—Consoild’d - ioc 13834; 139 
Stafford Mills (Fall River)_.100| 85 | —____. OS RP aero t RRS s 125 MEE cchiciines diwmaaie 170 175 
Stevens Mfg Co A fue River) 100}; 105 | —-___- Penn ivanie | SS ES. © ds ucts k 50% ones common......- 100 OD ses. . 
Taber Mill (N B)_._....... 100} 122%| 125 Preferred _ a 4's s 100% Pe. on cw nctmenaé on. Oe hives... 
Tecumseh Mills (Fall River)_100} 112%] 115 Pittsburgh-Buffalo Co pref ee ee eee NY & econ Elec L & P_.100 52 57 
Thorndike (Mass)-_- _--.. 1006; 1200 | -._.- Pittsburgh Coal_.......-... 100 17% 18 PIGIE cite ob odkwocue 100; 73 77 
Tremont & Suffolk M testes 100; 105 115 Preferred - ..--100 80 81 |\New York & Richmond Gas. + 35 50 
Union Cotton Mfg (Fall Riv) 100) 205 jis 207 /||Pittsburgh Steel Co pref _..-100| 102 %| 103 ||\Niagara Falls PowerCo —__-. 160 165 
U S Worsted pref.........- 00 83 88 ||Republic Iron & Steel... .-. 100 22 2” \4\\ Northern Calif Power Con-_- 100 54 55 
Utica Knitting Co pref_-__- 100; 100 103 es ge 100; 78% 79 fed Nor Idaho & Mont Pow com.100 10 14 
Utica Steam Mohawk Valley Sloss Sheffield St’l & Iron Co 100 3Y 49 PO. otic oe conn 100 55 60 
CONOR BEE cnincicsinnnnns 00} 165 167 PURINES» de vn oS cebuane 100} 90 108 }4||Northern States Powercom 100} 3134) 32% 
Utica & Willowvale Bleach’yi00| 200 | --_-- S.uthern Iron & Steel...-.-- 100 1 BS SO ee eee 100} 89 90 
Wampanoag Mills (F R)...100} _-_.-| 92%4/| Preferred.._..........-.-. 100 2 r \Ohio Fuel Supply._.........2iid 47%| 48 
Wameseutta Mills (N B)_._-_- 1 | ES Fae Texas & Pacific Coa] Co__..100 98 100 \\Oklahoma Natural Gas_._-.- 67% 67% 
Weetamoe Mills Vall iver) 100) ___-_- 86%4||U 3 Steel Corporation —--_-._- 100 59 7, 60 \Ontarto 4g, 2 100 48 52 
Whitman Mills (N B)_____- 1 | ie Bee se PR occ cndcansbue 100} 109%) 110 Ottawa Lt, Ht & Power.._.100| 151 151 
York Mfg Co (Me). _....._- | ee Sere ee V sndalia Coal, com-.-....- _. Saar 6 ||Pacific Gas & Electric_...-- 100} 56%) 56 
Southern Mills. Per |share PES oo oc iis om cae 00 5 10 PUR cin ncaisuomecos 100 93 94 
Abbeville Cotton Mills 8 C).100)  -._-- 75 ||\Va tron, Coal & Coke_.___- 100 64 72 ||Pacific Lt Corp com... _. 100 68 6914 
Aiken Mfg Co (8 C)_....._- Se ani ou 75 |\Warwick Iron & Steel__..__- 10d 11! 11% ES Bet Saag 1001. 74344 cic. 
American Spinning Co- tT ee ee ae Westmoreland Coal... - .-50\d Ee s 754)\Pacific Power & Light pref_100| 100 102 
Anderson Cotton Mls (Ss C). Eee 47% )\W heeling Mould & Foundry - “80ld 56 | 58 Paterson & Passaic Gas& Hi. 100 94 95 
Arkwright Mills ‘ey pees oo 100; 95 100  ||\Wheeling Steel & Iron Co._.100| 152 155 ||Pawtucket Gas Co pref_.._.100| 88 92 
Atlantic & Guif otton (Ga)100} ___-- 110 | Pennsylvania Water & Pow.100} 63 63 
Augusta Factor oy (Georgia).100| 45 50 ||@®LECTRIC GAS & the? STOC | KS. People’s Gas Lt &Coke(Chic)100| 10514| 105 
Belton Mills (8 C)_...._.._- 100; 100 115 ||Amer Gas & Elec com._..-_-_.- 71 | Phila Co—See under St & Elec Ry |Securiti es 
Bibb Mfg Co iiaccgias: .---100} 85 95 PUG co kbs kdb ennnes 50 a 4414 4514 Phila Elec Co ($15 paid).... 25d 18 18% 
: ‘American Gas of N J 100, 98 
b New stock, d Price per share, not percent. f Flat price. k Last sale, n Nominal. 2 a price. 2zEx-div. y Ex-rights. | 
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——_——— =3 
Stocks. | Bid. | Ask. Stocks, Ask. Stocks. Bid. | Ask. Stocks, Ask. 
Par. Phila(Concl.)—Par Per |share. Par | cent, 
People’sNat Gas | eran _s a a 0 Copper..--10 $0c, 95c.||\Cumberland Telp & 

& Piping___-- a 29 ERE RY k 2% Old Colony -..-. 6% OPEL BOES wxcangu's 161% 
Pittsb il&éGas. 100\d 7 9 ||United Firemen’s 10 s 15 ||Old Soman. a 45 6 |i\Cuyahoga Telp. 50d 14% 20 
Portl (Me) GL. 50\d 85 90 Pittsburgh. share. ||Ontario Sil Min- ‘= 1 1% ref sieiian 41 

dence Gas 50\d 98 9914||Allemannia .... 50} 100 | ----- Osceola .......- 52107 | 108 ||Dominion Telegr 
Pub Ser of N Ill_100|)z 8314} 8414/|Armenia_...... BE: Senna based Parrott Sil & Cop 10 saceu| compe ire & B «on000, 106 | ....- 

. Preferred... .100\z 101 10114||Birmingham ... 50) -..--| ----- Pharmacist Cons.1| 2c.) 2c.||Empire & pd State 
Rhode Isl Elec ES GSE Dt: eescal’ opaee Pilgrim Cons. --.-. a: aaa 1%c. alin Re (i gi}109 75 

Protect ----. Se Od bs wisi German ....... 50 75 |\Pinnacle .......-. Bt: -weteeek: aanee Fra 50 

Mass) £1100in 275 |) _..-- German-Amer.. 60) ....-| --.-- ae 1 91 92 GoldéstkTy 120 
Salem (Mass)GL100/n 205 | --.-- Humboldt ...--. G0} ....-| cccce Quicksilver Min 100 3 3 5%) \I 75 
Shawin W & P.100| 126 |  -..-. Monongahela... 50) --.-.-.-| ----- Preferred ...100 3 5 dey, Ocean Telg 
Somerset Union & Nat Ben Frank. 50 100 aun. ine amine be 2 74 76 (Guaranteed) 100 102 
»Middlesex Lt.100} 67 69 ||Pittsburgh..... Ml . tescel’ sonew y Cons Cop...10 16 16 \4||K C Home Tp. 106 
Cal com100} 70%) 72 /|\Teutonia ...... 50) --.--| ---.-- Rose Nicol... .--- le, 2c.\|Keystone Telp- 180 d 7% 

Preferred 00; 78 Sh  FEncccccane GU seecal sence St Joseph vey 8 9 referred _.. 50d 31 34 
Stan G&E a (Del)- 50id 25%| 27 || Western....... St Sdeasdchsans SantaFe(G &Cop 1% 144||Kinloch Long Dist 

Preferred ____. 50\d 51 52%! Providence. share. Seneca($10 05 35 25 65 Telephone - p 100 125 
n= Water Lt& Equitable F&M. 50) -----| ----- Shannon _.....- 0 9% 914||Louisv HomeTpi100| 87%) —-.--. 

ower, ae. Se et: decks Prov Washing’n 50 8744|\Superior & Bost_10 b4 14 45%) |Mexican rae .100 240 

Preferred..100| 85 | --.--. Richmond, share. |\Superior......_. 25, 24% 26 4||Mex Telp&T i. F 4 
Troy (N Y) Gas.100/} 195 200 |\Virginla F & M. 25) 75 | .-..-- Sup . & Pitts TE: cecal” Gate’ Preferred _.- 7% 
Union G & E, Cin— Virg Statecom 12%; 12%] -.---- Tamarack ...._. 3 26 29 ||Mich State Telp 1b0! silanes ap 

erred _._.100} 980 85 ll Re SR a eee Tennessee Cop... 345 35 Preferred _..100 100 

Lar * Ss Se ) ie ee St. Louis. share pa Memissi 7 7 3-16||\Mo & Kan Telp_100 60 
00 85 90 ||Amer Central. _100 mene ee ah Ext _, : 1.45 1 49||Montreal Telg_.. 40) 146 |  —.... 

nited El % pf100| 112 115 St. Paul te share. |iTrinity......... 5 6 ||Mountain States 

RG&E of NJpf100) 85 90 |ist Paul F &M_.100| 330 | ----- Uni appar 100 1 1%|| Telep & Teleg 100 107% 

nited Gas Imp.50d 88 88% San Gd age share, referred __ 1 5 10 |IN E Telp&Telg_100 161 
United Illum Co California... _..- a 5 | arate United Gold Mines ; 4c.) 5%c.||\NorthwestTg(gu)50 114 

ef New Havenl00; 195 | --.-- Fireman’s Fund 100 260 ||Utah Cons... ..- 15 15 %4)||Pac&AtlT gu) ) an 75 
United Utilities.100|} 28 | --.-- Washington. Utah Copper Co. id 537 54 |\Pacific Te 48K 
erred_....100| 97%} 101 ||Arlington_....-. 10 s 14%4)|Victoria _..... . 25 4 5\||_ Preferr = =100 101 
Wash’n (DC)Gas.20\dz 83 83%%||\Commercial_.... 5 10 || Vindicator... - 1 68c. 70c,||Providence Telp 103 
Western Power.100; 33 34 |\Corcoran .....-. Clr ee earn 25 5% 6 outa AIT gu) 35 100 

Preferred... .100 59 60 ||Fireman’s ..... 22 || Wolverine _...-. a: dea 9544| Southern N 145 
WestStatesG&E100| 53 agian Te caacas 25/8 42 _ ee 3c. 4c.|/Toledo Home Tp100 93% 

Preferred_._..100) 90 5 |iGerman-Amer..100/2 270 | ---~-- Mb cna oéhise ts = 2 24||Tri-State Telep 
West’house Elec National Union. 5| 8 | ----- Yukon Gold___.- 3 5-16 3 & Teleg ..__. 10 10 

& Mfg, asstg..50)  -....| -.-.-.- Potomac ...-.-- 25 36 yr ESTATE TR West Telp &Teig100 jdtine 

First pref. -.-- 116 120 mA Me ee D STOCKS . Per |share. Tt it okies!  anene 
Wichita Nat G.100) ~-.... 40 NCE SCRIP. f Any Tr (Bost)_lia 90 100 ||WesternUn Telgi00 83. 

INSURANCE Atlantic Mutual— Alliance Realty.._l) 118 122 /|iTITLE, ow . 
STOCKS. DT ocheslennnd 102 |\Barristers’ Hall Tr TEE. 

Alban y Par Per \cent, Se Sieuwddiliawe 103 (Boston) ...... torre DE posit ~ 
Albany Ins Co...50} 220 | -..-- Dt  ssecdsiwes 103. _||Bedford Tr(Bost)- 60 70 STOCKS, cent, 
Commerce Ins Co 25; 185 190 cet bnnddiblviad 103% || Berkele eee 1 75 85 ||Amer Surety... 50 265 

Baltimore. . ££... eae | (eee 104%)|Bd of TrBidgTr(B)lia 103 108 ||Bond & M Guar.100 272 
@erman _._-.-.-.-.- 10; 17 18 MIN ING STOCKS., BosGr’dRentTr(C) lia 98 102 eeeeeny 6 of Am. 1s 140 
@erman-Amer...25) 30 46 share. |\Bost Land (Bost)-_4 7% 8 ry T& 192 

Brooklyn—See N|Y EE ae 1 5c.) Bost R E Tr(Bos)_hia ..__- 1170 City D(AIDNY)100 linen 

De Per \share. ||Adventure Cons_25 6 ||BosStorWareh(B) lia 108 | -.-.-.- Columbia Title 

ek 2 wee Ahmeek ($17 pd) 25 250 ||Boston Wharf Co.lia102 | ---..- (Washington) .5d 5 
ie errr EE dit cdeme 25 39 ||\Bromf Bid Os: ar 100 ||Empire St'te Surety 
Per \share. es Business R TD cities 99 ew York)_.100 95 
315 318 Copper ....- 61 74 Cent Bid Tr (Bos lia 85 95 ||Fidelity&D (Md) 50d 148 150 
330 340 |Am Md M (St ipo 15c.||\Chic R E Trustees hia 900 975 Kentucky asualty.10d@ 11% 12% 
710 718 ||Amer Zinc & City Assoc an)--6 a 540 580 ||\Kentucky Title_100)' 112 | —-_... 
ee tailed Smelting ....- 25 25\%4|\City R E Tr (C)_-_Ria -.-_-- 850 Lawyers” M Co.100 290 
315 318 ||Anaconda Cop..25 34% mavens ey (Cam) ela ..-.-- 450 |\Louisville Title- oo 118 
255 ee 25 1 ||\Congr t Associ- MarylandCasCo. 5d 97 97% 
+ Per |share. ||Batopilas Min__ 20 1% ates (] FE aan 95 103 pot e Bond. 100 108 115 
650 660 ||Bonanza Dev Co.1 46c.\|\C’gressSt Blg 7S) lia 50 60 |\Nash tle Co. 100, 102 
sa British Col Cop.__5 4% ee mars Nat Surety Co_.100 270 
140 160 ||Butte Coalition._15 22%|| Trust (Boston)_lia 95 | -.-.-.- N Y Mort&Sec_100 205 
fravelers’ - : ey PRE Calumet & Ariz_- 59 Copter Se Sq Ee Gal caocca 50 ||Pacific Coast Cas’Ity 

Kansas City, Mo. Per \share. ||\Calumet & Hecla 25 425 ane ae 100 a 4 hg ein 
Kan City Life..100| 250 3 Centennial... __-. 18 ||Delta Bld Ze Ae ences 85 |iR Titl 

Louisville. Per ‘ Center Cr’k Min.10} 1.50 | ----. Devonsh Tr(B)lia‘._..- 55 Was pS 00 95 
German -_..--.--- OB eolbaitines Chino Copper....5 26 || Dwelli ouse Rhode Isl1S D..100| 110 | —-.-.. 
Louisville. ---.-.- eS a peree — Mercur Gold_5 7c Assn nomen). . Prone 750 |SD&TrCo of Ball0O 575 600 

Memphis. Per |share. rae Range Con.100 51 ||East Bos Land (B Ds 15 15}4||\St Paul Title&Tr 50d 16 |  -.-.. 
Bluff City--_---- 100; 97 101 _ |\Cripple Cr’k Cons.1 2\4c.||East St RE Pe pte SiGe | coast Title Gu Tr ath.)1 99 80 

eee 1 95 100 ||Daly-West..__-- 20 5%4||Ensley Land Besy 120 135 ||TitleInsCo(NY) 1 120 
Hernando _.-.-- 100; 100 102 ||Davis-Daly Cop.10 70c.|| Essex St Tr suas) ee Sennen Casualty *) i801 i 
Phoenix ....-- 100; 98 ie RR ee 1 5c.|| Factory Bld r(B) - —h ae 95 USEldel &Gu (it) 100 180 

Minneapolis. Per \share. ||Doctor Jackpot..-1 6%c.\| Fifty Assoc (Bo Fe foro USSD Co(NY).100; 190 |  -.... 
Northwest F&M100’ _-_-.-- k160 ||\Doe Run Lead.100 82 'tHaymarket eB) da 70 80 ||US TGu&Indem100 95 

Newark Per |\cent. Elkton Cons. ...- 1 65c.|| Hotel BellevTr(B) 50 60 ||Westch & Bronx Tit 
American....-.-.-- me , Ge ods es Elm River.....-. 12 45c.||HotlSom’setTr(B) lia ..-..- 85 & Mtg Guar__100 166 
Firemen’s ._.--- 50; 480 485 |\/El Paso Gold___-_- 1 75c.||HotlTr,T’raine(B) lia ..--- 120 ||MISCELLANEOUS 
Newark Fire_---- 5} 262 265 ||Federal M & Sm 100 25 ||Huntington Cham Adams Express.100 202 
Prudential Life..50| 485 (|  ----- Preferred __.100 39 %4 (Boston)... lia ..-.- 75 (|\|Aeolian-Weber— 

New Haven. Per \share. ||First National Journal se (B) os salt 40 Piano & Pian.100 35 
Security Ins....25) 656 59 wn JB ae 75 ). 4 2% Kimball Blg Tr(B) lia ----- 75 Preferred _..100 95 

New “Ovieans. Per \share. ||Franklin _..__.- 12 % || Lovejo oy Vahey | tf. AlaskaPack Assn1 00 92% 
Hibernia -.-.--.- 160 210 ||Giroux Cons Mo2*s 414||\MerchRETr (Bos) hia -.--- 600 /||Albany (N Y) Safe 
Lafayette. __..-.- 210 250 (||Gold Dollar Cons_1 17%c.||MunicipalRETr(B)lia 97 103 Dep&Storage.100; 115 |  ..... 

echan & Trad.100| 150 | ----- oy Consol Old South BldAs _lia 60 65 /||Allis-Chalmers .100 1% 

oe SACRE 9434; 100  _ea 4\%|\Oliver Bld Tr ie a 92 ---..|| Preferred._...100 8 
Teutonia __.--- De . Bee - 2. aeons Gold "Hill Cop...10 5-16||Paddock Tr (Bos =f aie gana [Amal Asbestos_100 4 

New York. Per t. Granby Cons MS Pem’tonBld Le ea itil 60 Preferred ...100 20 
City of N Y_...100)s 150 185 RES 100 34 ||Post Of Sq Tr(B)-lia ..--.- 90 m Agri Chem_100 61 
Sommonwealth- 100} 325 | .---- Granite-Bi-Metallic Pray BidsTr (Bos) lia ..--- 60 Preferred_...100} 101%} 2. 
Gontinental ...100) 995 /| 1015 (St Louis)_...10 35c. q genoa; A ‘i a 100 105 ||Am Bank Note _.50 45 
Empire City...100| 180 | -..-. Greene-Cananea -_ 20 83 Assoc (Bos). lia 80 90 Preferred ____-. 50\d 52 
Fidelity-Phovix. ee 8 350}4||Hancock Cons...25 33 %)||Realty Associates of Am Beet Sugar.100 55 
German-Alliancel00| 280 FE | I, FE - ES RS 8117 Preferred___.100 99 
German-Amer..100; ____. $s 600 ||Homestake Min i60 a P  « South St Tr Bos).Jia 100 | ----- American Book .100 175 
Germania. -.-.-.- _ 300 315 ||Hope Mining....10) -...-| -.-.- South Term Tr(B) lia 75 85 ||Am Brake Sh&F100 95% 
— jnonee 200 210 /|\Ins niretion ons State St Associates Preferred_-___100 139 

Oe tai ai'es 700 715 peer..<.-..80 20 (Bosto on) tm_ana:. TF 85 ||American Brass.100 130 
Nassau (Bkiyn)...3° 145 150 (Inspiration Copp. < 10%%/||State St Ex BS detonate 85 ||American Can_.100 11% 
Ree 315 a eee 16%c.)||Suffolk R E Tr(B) hia ...-- 750 Preferred_-__.100 91 9 
a aR 100 75 100 (Island Crk mran*) 43 |Summer St Tr (B) lia -.--.- 100 ||Am Car & Fdry.100 50 
North River... 25) 150 160 Preferred _....- 1 86%||\Term Hotl Tr (B)-lia 100 | ----- Preferred. ...100 115% 
PREG cccccese oe: 2 eames Isle Royale Cop.25 214%4||_ Preferred ..-.-- ee 100 ||Am Caramel_..100 25 
Stuyvesant _...100| 150 160 Jack Pot.......- 1 64c.||Texas Pacific Land Preferred. ...100 93 
United States... 20) 80 | ----- Kerr i leg iti ne 5 2 15-16)| Trust certfs...- 87 93 ||Am Cement... - 50\d 7% 
Westchester __.. 10) 500 | ----- Lake Copper__..25 34 ||\Trem’tBldTr (B)--lia 104 107 ||Am Chicle_.._- 100 230 
aos ny LaRose Cons M_._5 3 13-16||Trim’tn Tr (Bost) - Sot Sa 95 Preferred ____100 108 
ag ait 350 400 §|\La Salle apper. 25 54|| Universit AmCoal Prod pf 100 107% 
hiladeiphia. Per |share. ||Last Dollar... .-. oe ee | eae ates ( Dr)... 90 100 ||Am Cotton Oi1.100 50 
Alliance of PP hila_1 10; 14/8 14%4)\Lexingt ton. Sih aes 1 2c. ||Western RE Tr...lia130 | --.--- Preferred ___.100 99% 
American Fire..100) —-__-- 60 ||Mary McKinney-.-1 51c.||WinthropBidTr(B)lia .---- 60 ||AmCreditIndem 100 150 
County Fire....100) - _-- 8 12614||Mason Val Mines. _5 11%|| TELEGRAPH & Am Express-.-_.100 210 
Delaware ...-.- an. aala 25 ||\Mass Cons... .- 25 8 ||TELEPH,. STOCKS Am FruitProd__100 18% 
Fire Association 50; —_._-- 8 345 ||Mayflower ____. 2 7 Par Per \cent. Preferred___.100 60 
Franklin Fire.. 25) --.--- $s 51 ||Miami Copper. .--5 23 %4|| Albany HomeT 100 atiteeal Mantua American Glue_.100 116 
Girard F & M..100)  ___-_~- s 280 ||Michigan _.__..- 3%||AmDisTelg(N 4108 16 18%|| Preferred___.100 148 
InsCo of N A... 10 21% 22 |\Mohawk..... ..-. 5 53 ||AmDisTelg(N J)100; 50 5144||Am Graphoph..100) 8 |  .... 
InsCo State ofPal00; --..-- 150 ||Moon Anchor. .-_-1 2c.||AmTelg&Cab,gul00} 70 78 Preferred....100} 35 | ..... 
Jefferson ..-.-.-- nr  wishegbia k135_ |\National _...--_- i  @eaewe ocak AmerTelp&Telg 100} 13934| 13954||Am Hardware-__100 138 
Lumbermen’s .. 25; ----- k 9534|\Nevada Cons Cop_5 18 %'||Bell Tel (Gan)-1 100) 144 148 ||Am Hide&Leath100 3 
“eee 25; ....-\k 47%\|\Nev-Utah M &S_.10 9c.||Bell Telp (Mo 115 ...--|| Preferred....100 22 
Pennsylvania F.100; --..-.- k 400% — sone Quick- Bell Telp (Penn) 100 wediend k 122%4||Amer Hosiery. ._25 225 
People’sNatFire 50; --.-- es Me | Fae 5 ss Cont G52 00; 119 121 %4|| 1m Ice Secur..100 20% 
P Siianecs 10; ill 11% Nipissing Mines. _5 73% \\C ] >= 100 138%; 140%)\\m-La France . 
Reliance... ....- a k 90 |\North Butte....15 24 Gin eeab %&  Rapeete 205 Fire Engine 100 3 - 
pring Garden.. 50)  _.-.-- k 90 [ote Un (gu) 25’ 108 115 Preferred ...100 15 - 

@ Purchaser also pays accrued int. b Assessment paid. c 2d installment paid. d Price per omens not per cent. e Par value $500, h Par value 

1,000. «Par value $10. k Last sale. / Par value $100. m 1st installment paid. n Nominal, Sale price. t New stock. z Ex-div. y Ex-rights. 













































































































































FEB., 1912. | MISCELLANEOUS SECURITIES. 49 
Stocks. | Bid. Ask. Stocks. Bid. Ask. Stocks. Bid. | 4 Ask, | Stocks. | Bid. Ask, 

Cc t City ibe f K C Stk Y ds-100 9814||Rich & Ont N 7106 121%4| 12 
mer Linseed. .100 10 11 rescen t ards. Cc nt Nav 1 122 
. .=.--100) 30 32 Slaughter- Hse. 50d 23 | --..- Kayser(Jul)&Co100| 6334} 6444//Royal Bak Pow.100| 190 195 
Am Locomotive 100 33 33\%4)|\Crex Carpet. _..100 72 77 ferred_...100}) 103%; 105 referred.__..100) 109 110 

Prot. ---t 103 10314|\Cuban-Am Sug.100;) --.--- 45 ||\Kennard Carpet 100) --.--- 140 |/Rub Goods M pfi00| 102 105 
Am M rp..100 7% 8 Preferred_...100} 94)4| 9634)|_ Preferred--.-.100 B20:' 1 teews Rumely (M) Co 

Preferred....100| 46%| 47%/||Curtice Bros...100) 150 200 ||Kentucky Wag’ n100; 70 80%4|| Preferred ...100| 9934) 100 
Am Pipe&Cons.100) --.-.-- s 90 Preferred_...100} 115 | .-.-- Keyst Watche’e 100)n 95 100 |iSaco & PetteeCo100; 200 | -..-. 
Am Pneu Serv..50\¢d 4% 5 ||\DH Holmes Ltd100} 139 | —-_.- Knickerbock Ice100| -----| ----- afety Car H&L100| 120 121 

Preferred - - - - - 50\d 1544| 15%)|\De Long Hoo Preferred....100} --.--- 78%||St L Cot Comp.100) 29 ict ae 
Am Press Assn.100} 9880 85 Fo eee a came k 105%||Lake Sup Corp.100} 28% 28%\iSt Louis Transf100| -.-.-- 82% 
Am Radiator...100| 305 | --.--- Denver ‘GnWat. 100; 25 30 |\Lake of the Woods Sears, Roebuck 

Prefe ----100} 131 133 Pref certfs_..100| 25 30 Milling .....- 100} 136 137 com....100\7 140 141 
American Screw100| 165 | ---.-- Diamond Match 100; 108 109 Preferred ...100)8 122 124 Preferred ...100) 123 | -.-.. 
Am Seed Mach.100) 75 85 ||\Dist Sec Corp..100; 31 311%||Lanst Monotype100;} 91 91 %||Siegel Stores Cor100; 50 75 

Preferred ...100 99 101 ||Dixon (J Cruc.100| 250 260 /|'Laurentide Pap. pe 155 160 referrea.....1Q00] «..«.«; 100 
Am Sewer Pipe_100 Re ee ee du Pont (E I) de Liberty Mills_._.100) 40 45 |iSilversmithsCo.100; 95 98 
Am Shipbldg...100) 50 50% Nemours Pow- Lig & MyersTob100 175%) 177 \|Singer Mfg----- 100; 290 294 

Prefe ....100) 103 Common _....100} 160 165 Preferred _. .100) 110%! 112%)Sioux CiteStds100 20 25 
Amer Smelt Sec Preferred_...100} 90% 95 |\Lit Brothers....10.¢d 17 js 18 Preferred....100} 75 80 

Pref Ser B_._.100| 86% 87 |\Eagle Lock ..-.-- oe oe e woint Lord & Taylor..100) 40 60 iiSmyth Mfg Co..100} 215 | ----- 
Am Smeilt&Refgi00| 68% 68% ||Eastern SS....100|) ---.--| --..- lst preferred_100| 80 95 ortoRicoSugi00| 81 88 

Preferred... 100} 103 104 ||Eastm Kod NJ.100) 485 | -.--- 2d preferred .100| 80 95 pene Val W ...100) 107%; 110 
Am Snuff ex-sub 100) 130 140 Prefe a ED cli Lorillard(P ref100| 120 130 Val Wat.100| 63 64 

Preferred. ___100 108% 110 /||Electric Boat..100) 15 25 |\LouisvPubWhsel00| 92 | ----- Stan Cordage.100| -.--- 

Am Sugar Refg.100) 117 ve 118 Preferred__..100; 30 45 |i\LouisvTobWhsel100| ----- 83 4\iStand Coupler..100) 37 41 
Preferred__..100) 118 120 |\ElecBd&Sh pf..100| 85 911%|| Preferred....100} 133%4| 135 Preferred....100) 101 lil 
Am pref..5d 4% 5\4\|ElginNatWatch.100| 145 150 || Lowell Mch Shop pf. 106 107 tand Milling..100 16% 17% 

Am Tobacco...100| 270 276 we el hot gag Dry Mackay Cos... -_1 75%) 77 Preferred._._..100|) 54 57 

Preferred_...100| 107 107%|| Goods_.-_---- aR EESEE 75 Preferred....100) 68 6914||Stand Oilof NJ100) 675 690 
Cen Trctfdep.| 107 107 lst oreierred.  clesel. oat MadisonSqGard.100} 45 Ex-subsidiaries!..| 360 368 
Pref new.._-.1 104%} 105 2d preferred.100} -----} ----- Manhat Transit__20)d 1 1546 1%\|_ Subsidiaries _--.-- 322 332 
pe Foun_100 45 50 |\Fairbanks E&T 500d ---.--| --.-- Manufactd Rub.10|_ ----- %iiStand Screw_..100) -- -- 90 

Preferred__..100| 100 102 |\Far & Ship Tob Preferred. --. .- 10,\dn 4 6 Preferred_...100| 95 100 
Am WinGlass pf.100 oe: 2 ob Warehouse _.100) ----- 30 ||Marin Count tandUnderCab100| ----- 275 
Am WinGlassM _100 2 3\%|| 1st preferred_100| ----- 100 Water (Cal)._.100} 5334) ----- Stanley Rule & 

Preferred _ ___100 3 5 2d preferred.100) ----- 80 ||May(The) Dept Level(N Brit)100}; 300 | --.--- 
Am Woolen....100) 25% 26% |\Farm Riv Pow..25d 55 60 toresCocom100; 70% 72 tanley Works..25d 56 59 

Preferred_...100| 87134) 88 pay omen ref_100|} 105 110 Preferred_._..100} 109 11044|\Stern Bros pref.100| 88 91 
Am Wringer_..100) 93%) ----- eral SugRefg100| 62 67 |\Merg Linotype.100} 219134) 220 tetson (J B)..100) ----- k 532% 

Preferred__..100) 112%; 116 Preferred_...100; 95 98 ||\Mil & ChicBrew £10.@ 17 19 Preferred__..100} ----- s 200 
Am Ru ee te .100 1% 2 |iGen Asphtrctfe100| 3044} 31 ||Minneap Brew_100| 169 175 ||Street’s Western 

.-.-100| 25%) 26 Pref tr ctfs..100) 70 72 Preferred_...100) 100 | ----- Stable-Car L_100 7 7 
Asso Mer ist pf.100) 101 103% |} \Gen Chemical..100| 131 132 |\Morris Canal_...100) -----| ----- Preferred _..100 35 37 
2d preferred..100} 101 103 Preferred__..100) 10814; 109%4|| Preferred....100) -----| ----- Studebaker Corp100| 56 57% 
ated Oi1_.100| ----- 49 |General Motors.100) 33 3434 ||MtOlivet Cem..100) 90 100 Preferred_...100| 10234) 103% 
Atl Gulf & W Preferred_...100| 74 76 |\Nashville Wareh Sulzberger &Sons— 

Ind SS Lines. 100 8% 9 ||Gen Ry Signal.100} 25 30 & Elevator..100| 20 30 Preferred_...100| 9844; 100 

Preferred.__..100| 18% 20 Preferred__..100} 60 75 ||\NashvWoolenM 100; 20 30 wift & Co___-- 00; 100%; 100% 
Babcock & Wil_100' 101 103 ,Globe-Wernicke 100} 132 133 ||\Nat Biscuit....100, 148 148%|10th&23dStFer.100) 25 35 
Bald Loc Wkspf.100| 10334) 103%||_ Preferred....100) 118 122%||_ Preferred....100) 12734) 128 |/TexasCompany100) 86 90 
Baltimore Brick 100} ---..| ----- Gorham Mfg pf.100| 117 | ----- Nat Candy---.- 100} _13!4\s 14 |/Torrington Co...25 dz 31 31% 

Pr en: encnel aabes Gottlieb-Bauer- ist preferred_100} 109 | ----- Preferred --..- 25d 28 30 
Baltimore Wareh 20\d --.-.-| ----- Straus Brew.100 1 1%|| 2d preferred.100,8 87 89 |/Trenton Pott_..100 4 8 
Bar & Smith Car100 15 20 ‘Gray & Dudley_100;} 103 105 ||Nat Carbon....100} 106 108 referred__._100 50 55 

erro erred -.-100} 80 90 |\Great Lakes Towl00| ----- 13 Preferred_...100| 118 119 ||Trow Directory_100) 25 40 

& Spen-_ = d 48 53 Preferred_...100) 82 83 |\Nat Enam&Spgi00| 14 14%4||Underw Typew.100) 99 103 

Bliss CE W Co..50| 75 85 Guage nheimExp100} 175 185 Preferred_...100| 92 95 "  Prefe ..-.100} 110%; 111% 
Preferred _-___-_ 50| 124 128 ensack Wat. = ie geet Se Nat Fire-Proofg .50/@ ----- 6%||UnBag &Paper .100 4% 5 
Booth Fisheries_100| 45% 47 Preferred _...- eae ts ween Preferred. -- 26% 27 Preferred_...100} 49% 52 

Preferred__..100) 85 8514) Hall Signal. ~~ 100 8 13 ||\Nat Lead_....- 100} 53%] 53%||Un Construct..100) 10 20 
Borden’ s Con M100) 130 131 ||Harbison-Walker Preferred. --100 105 108 ||Un Dairy ad a aenae 145 

referred__._.100|) 109 111 Refractories - 100 °°! sheow Nat Machine....25/@ .---- 23 ||Union mio 2 AL 
British Col Packers Preferred_...100} ----- 100 |\Nat Sug Refg pf i00 kl a & Br n). Yoo 19 21% 

Assce pf A..100| 94 | ----- Hartford Carpet 100} 112 116 |New eas OS Cot n oa 104 105 |;UnSand & Matel00| 79 79% 

Preferred B_.100| 99 | ----- Preferred_...100} 120 123 Preferred___.100)z 104 105 ||Un Stock Yds 
Broad Brook Co_25\d 22 25 ||Havana Tob_..100 6 7 ||\New Haven Wat. oe: Ge | isaeas So Omaha._..100) 93 96 
Brunswick Term Preferred_...100|; 10 15 |iN J Zinc......- 100} 405 420 ||Un Switch&Sig..50d 91 95 

& Sec__._100 8 9 |Hawaiian Com New Orl Brew..100} -----| ----- Preferred - ___- d110 120 
Burr Index_____ a ee ee, Sugar__...- 25d 42%) ..... Preferred_...100}) 54%4| --.--- Un Typewriter.100) 35 38 
Butterick Co_..100| 29%) 30 /||Helme (G W)Co.100| 150 170 |\N Y Air Brake.100| 50 60 lst preferred_100} 104%) 106 
Calif FrCanAssn100; 108 108 4||Herr-Hall-Marv.100} 15 2 he eeey 100; 19 23 referred.100| 96 99 
CalifWineAssn..100} ----- 55 ||'Heywood Bros & Preferred _ -- - 100 40 55 ||Untd Box Board100 1% 1% 

referred___.100) 85%| ----- | akefield Co.100| 110 115 ||NY&E Riv Fer.100 5 12 ||Untd CigarMfrs.100| 52 54 
Calumet & Chic |HolyokeWatPo.100|} 375 400 iN Y & Ky Co vot Preferred.__._.100; 103 106 
an & Dock. _100 51 521% |Hooven Owens & tr certfs...-_- 100 ~weot Se aoe at Stores 
Canada Cement_100 29 294 Rentschler pf.100} ----- 100 Pref vot trctfs 100} 100 105 || Corp of._._-. 194 195 
Preferred _._.100; 90 91 ||Hoster-Columbus N Y Transpor...20d 3 5 Untd Dry Gds.100| 97 9814 
Canadian CaréFi00 61 64 | Breweries____100 er Nicholson File..100| 240 255 Preferred....100' 105%) 105% 
Preferred __.100} 103 105 Preferred__..100) ----- 22 {\Niles-Bem-Pond100} 90 94 |jUntd Fruit._..100; 179%} 180 
Can Con Rub..100}) 86 .....||Houston Oil ctfs.100| ----- 954|| Preferred_._..100) 98 105 ||UntdShMachCor +4 d 46%| 47% 
Preferred _..100}) ----- .--|| Preferredctfs.100; 5844) 5814||\Norf&W Stboat 100) 200 212 Preferred ---- 5id 28 28% 
Canton Co__.__- gy a New sat ctfs_-. 7} EAP. North American 100 77% 78 US Bob&Shut- ido 25 30 
Casein Co of Am 100 2% 2%4|| Divo -_F&A-- 875} {88 |INW StatesPortCem Preferred....100}) ---.-- 105 
Preferred_...100) 55 60 Hueb-Tol. rew_100 5 6 Common ....100) ----- 15 |;USCastIP&Fdry100} 13 16% 
Case Lockwood & Preferred ____100 25 27 Preferred__..100) ----- 65 Preferred. ___100 50 51% 
Brainard Co..100) 145 | ----- HutchSugPlta’n_25,d@ 22 2214 ||\Ogilvie Fl Mills_100) 125 128 ||}U S Envelope..100}) 72 | -.-.--- 
Celluloid Co_._..100) 189 142 ||Hydraulic Pr Br 100 7 7\%|| Preferred _..100| -- --/|8 123 Pree. -.asu. 358 | ‘dekee 
Cent Fire Works100 1 3 Preferred__..100| ----- 72 |\Old Domin SS_.100! 100 106 |};U S Express_..100| 84 86 
Preferred __._100 10 13. |\Illinois Brick___100 57% 58 |\Otis Elevator__100 72 7 U S Finishing. .100 89 95 
Cent Leather. __100 18 19 |\Indepen Brew’g.50d 4 43%%|| Preferred__..100} 101 102 Preferred_ _- = 102 107 
Preferred_...100| 86 87 Preferred _ _-__- Dr éaces 25 |\Pabst Bwg pref.100; 108 110 |}0 S Glass_____.100\d __--- 829 
Champion Coated Ingersoll-Rand 100) 95 |  ----- PacCoastBorax.100) 156 | -..-- U S Ind Alcohol 100 29 30 
Aap 100} 160 180 referred. __ -100 gh BRE Pac Coast Co...100} 90 9944 referred ...100) 98 99% 
Preferred _ _ . “100 gee ee Intercont Rub-_.- 17 18 lst preferred_100}| 85 105 |jU0 S Motor_...- 100 15 17 
ChesebroughMfg100;} 700 725 = |\Intern Agric are 2d_ preferred - = 90 105 Preferred. ___100 55 57 
Chicago Audito- Pref vt trctfs_100| 97%4 9814|\Pacific Mail SS_1 30%%| 31%)|0 S Play Card_100} 150 160 
rium Assn___100 6 6\%4\\Intern Banking 100} 88 92 PockStowé Wile. Ob 29% 3 U S Print of 0.100 ee ae 
ChicBrew & Malt £10 eebade “usGne Inter Button Hole Penn Salt Mfg.._50\d 125 _..--|0 S Realty &Im.100 67 67% 
Preferred....£10} ---.-- as Sew Machine_.10d 5%4 6 |\Penn Traffie...2% BOG) cduau US Red & Refg 100 1 3 
Chic Junc Rys & Inter Construc_100 15 25 ||\Phelps Dodge Preferred._..100} —--.-- 12 
Un Stk Yds..100} 170 171 |Int Educational od RE at ae 205 215 ||US Rubber....100) 45%) 46 
Preferred _..100) 111 112%); Publishing....50d 18% 91% ahs vad Butler & lst preferred_100} 109 110} 
Chic Pneu Tool_100| 49 50 Preferred _.50\dx 40 411%4|| PierceMfg pf.100) 101 1 2d preferred.100} 74 75 
Chic Ry Equip_100 78% 79%4\\Internat Harvest Pittsb Brewing..50\d - _-- 104%||US SmRef&Min.50\d 33% 34 
Cin Tob Wareh_100 50 60 Com tr ctfs..100; 105%| 106 Preferred. _ ~~ Olid 39 40 Preferred... - 50id 47% 48 
Cin Un Stk Yds_100 98 103%) Prefstk trectfs100| 115 12014|\Pittsb Pl Glass_ 100 104%; 105 ||Va-Caro Chem-..100 54 55 
Cit daw pale y+ 55 60 (|\Inter Mere Marine - PlimptonMfgCo.100| 95 | ----- Preferred_._..100| 119%| 120% 
eferred_._..100} 101 103%|} Com tr ctfs..100 434 5 |\P Lorillard Co_.100| 178 180 Vulcan Detinn_100 20 21 
Clafiin (H B)Co100; 90 102 Pref stk tr cetfsi00} 20 21 Preferred . ..100}) 112 112%|| Preferred_._..100| 78 80 
1? ly Bis 100} 90 93 |\Inter Nickel__..100| 258 265 ||\Pope Mfg_-_-.--- 100| 40 42\4||WalthamWatch100| 28 29 
as 100 90 94 Preferred__._.100} 100 102% referred_.._100 69 70 Preferred._..100) 110 115 

Clay aSendBiewl0o 7% 10 |\Inter Paper__._100 10% 10%)\Pratt & Cady _.100 70 90 ||Wash Market_._.50i\d 17 | —-.--- 

Preferred. ___100 21% 24 Preferred ____100 50% 51 44)|Pratt&Whit pf.100 98 102%4|| Wells Fargo &C 100) 142 45 
@leveland Stone 100} 105 | ----- Inter Power_...100)n ._-.-- 3 |\PressedSteelCar 100} 31% 3214| WelsbachCocoml100}  _.--- k 39% 
Comput-Tabulat- & Inter Salt_____- 100 2 4 Preferred_._..100\zx 99 102 ||West States Port- 

Recording Co 100; 45 50 |\Inter Silver_.__.100) 85 100 ||Proc & Gamble_100} 390 405 land Cement.100}  _...- 10 
Consol Car Heat 100 59 63 Epeseeed.-..ne ABB | acoce Preferred__..100; 185 | -—--.--- Preferred....100) ....- 50 
Cons Fire Wks_100 2 7 |\IntSmelt&Refg 100) 120 130 ||Producers Oil..100) 85 90 ||Western Stone_100 11% 12 

Preferred. _..100 10 15 ||Inter Smokeless Pullman Co....100)\2 158 160 14||Westing Air Brake50\d 15734) 158 
Cons Ice(Pittsb)_50\d 8 9 & Ch com._50/d _._-- S 20 Brie Gilissccens 5id 8% 8%||Westing Auto Air 

Preferred - - . . . 50\d 47 50 Preferred _ __-_- De ssuha k 650 Preferred_...100} 100%); ----- & St Coupler 100 2 4% 
Cons Rub Tire. -100 64 7 (|IntSteamPump100| 29%4| 31 /|/|Quaker Oats...100) 230 235 ||Weym-Brut’nCol00} 170 190 

Preferred. -..100 30 35 Preferred.___.100} 80 82 Preferred_...100} 107 108 ||Winchester 
Corn Prod Refg-100} 1044} 10% Int Text Book_.100} 14044; 143 |/Ry Stl Spring..100| 28 30 Repeat Arms_100! 1100 | ----- 

Preferred. - ..100 8 79 |\lola Portid Cem_25/d ahest 9 Preferred._..100} 100 105 ||Woman’s Hotel.100,| 60 |  T.--- 
Cramp(Wm) & Preferred _ __ _- 25\d 12 14 ||Reece Button- Woolworth (F W) 

SonsSh&EBId100| ----- 14 |J R Montgomery100; 80 100 Hole Machine.10\d 13% 14 YES Baap 80 80% 

Vot trust ctfs...| 17 20 |\Johns-Pratt Co.100) 225 250 |R I PerkHorseS 100 2 4 Preferred (wi)..| 109 109% 

K C Breweries__100 fis GPM Preferred....100}  —.--- | 62% Worthington 
! Preferred__..100! 50 51% (H R) pref..100! 104 107 
b New stock 4d Price per share, not per cent. k Last sale. nm Nominal, sSale price, ¢ Ex-stock div. wz Ex-dividend. y Ex-rights 
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STATE AND MUNICIPAL BONDS. 


[t is not the custom in quoting municipal bonds to include accrued interest in the price given. Hence this accrued 
{nterest must in all cases be added on. There are a very few instances which form exceptions to the rule—that is, where 
the prices given are flat prices, the accrued interest having been taken into account in making them. These are indicated 
by a special mark, thus (f). 

The figures in the column “‘to net’’ indicate the basis on which the securities sell or the interest rate which the securities, 
if held to maturity, will net to the purchaser at the present market price. ~ 








To ; fo | To 
Bonds . . Net. Bonds : Net. Bonds Net. 


ALABAMA Greenwich—4s 1913 .-.||\Cologne 4s opt 1905....A&O 

4s renewal Cl C 1956_.__J&J 06 Hartford—4s 1918 eS: Copenhagen 4s of 1901_M&N 
4s Currency fund’g 1920_J&J| 4s g Water 1918 JI&JI 48 &J 
344s renewal Jan 1956._J&J. 95 3) Ae e July 1 1954.._J&J ...||Frankfort 3%s of 1901_M&S 
Birmingham 6s Ref ’23_F&A Hartford School Districts— Hamburg 4s yearly from 
-6s ImprovSep15 1921 M&S 4s Arsenal 1 J&D ae 190 optional 1909_J&J 
5s School 1924 J&JI} 1 Wan 3s of 190 


M&S 
J Havana—lIlst 6s 1939__.Q-J 
phere Nes se beat tS me Serf 
efferson Co—6s 1 aol s Sou sone unich—4s optional. ._191 
9 J& Meriden 4s 1914-1918. .J&J . Stockholm 481941. F&A 15 
Meriden (Town)— Vienna 4s g opt 1910._A&0O 


3%s 1917 to 1924_._._.M&N Baden (Gr Duchy) 4s 1909-.- 
Middletown—4s 1922..__J&J een 4s y) M&N 


5s July 1 1929 opt 719_J&J 4s Sch 1915 op 1910._J&J Hesse 3s optional....A&O 
Mobile—5s ’12-’"19 opt.M&S;| 99 1 wk 1921 J&J Prussian 3s of 1902_._._A&0 
4\%s Refunding 1937_A&O NewBritain 4s July 1’27F&A New 4s irr bef Apl ’18A&0 
44s Wat & Sew ’39.__J&J| 95 3%s Sewer 1924 J&JI Saxony 3s.......... A&O 
4s Improv 1921 M&S 95 New Britain (Town)— State of Jalisco, Mexico— 
Mobile 5s Ref 1928.M&S 344s Sch 1929 op 09. F&A -|| 68 gold 1918-1928... J&J 
5s Ref 1931 J&D 08 New Haven—4s 1913-19_J&J| 99 6s gold 1920-1930_._.F&A 
4sC H & Jail 1926.._J&J 95 4s Sewer 1912-1925._.A&O 6s silver 1933 J&D 
Montgomery—6s 1924._J&J 3%s Oct 1912-1924. _A&0 . Vera Cruz, Mexico— 
6s Jan 1 1921 IKI 4s T J&J 5s s f Dec 31 1930_.___J&J 
6s May 1 1918 &J 3%s Town 1912-1929_J&J CANADA 
5s Funding 1940 102 1 New London 4s Sch ’27.J&D;} 99 344s Ref Nov 1 1913.._.M&N 
4\%s Water 1928.._..A&O 3%s Water 1926 J&J Galt 4s Apr 18 ’31_A&018 
4\4sSch W W &Sew’44 J&J Norwalk—4s g May 44sklPowJ’ne5’31 J&D5 
Montgom’y Co—5s ’35.-A&O 3\%s (Town) 1918.._.A& Guelph—5s £ 1917__J&D 31 
Selma—5s W ’27 op "10 M&N 3%s Water ’29 op 719 J&J 5s Cons debt 1920 _._J&J 
ARIZONA Norwich—4s 1930 M&S Hamilton—4s 1920__._._M 
68 Fund 1942 op 712. _J&J15 Town 3s 1925 & | Manitoba—4s g 1930__.M&N 
8s Funding ’53 op 1913_J&J Orange—4s g Fund ’25__J&J| 98 - 4s Drainage July 1 ’29.J&J 
Phoenix—5s 1924 op 1919 to Waterbury4sSch’13-21J &J ‘ 4% | Maisonneuve,Q. 4%s’51M&N 
1923 M&N 448 Water 1913-71.__J&J . Montreal—4s 1925_.._._.._.M&N 
Prescott—5s 1948 4s Water 1920-49_.._.J&J , | 4s reg May 1927.._._..M&N 
5s 1955 o D 4s Park 1912-1958.__J&J 4s May 1 1933 £._._.._._.M&N 
Tucson—5s Water 1950_J&J| 100 34s School 1913-32._J&J 4s Ma M&N 
444sW WMch10’38 M&S10 Willimantic—4s 1924..A&0} 98 | 34s Rig May 1939._M&N 
ARKANSAS DELAWARE : New Brunswick, Prov of— 
Ft Smith 5s W W ’23-26M&N 4s June 1 1932 J&D | 34s Jan 1933 J&J 
Helena—Judg & refg 5s 1912 3)48 Hosp 1915 op 706. -J&J 4s April 16 1921__A&0O 16 
J&J 38 1 1927 op ’02_._J&D 4s July 3 1930 J&J 
New Castle County— 4s 1932 op 1902 
St Francis Levee Dist— 44s H’way Im’26-34.J&D ; 4s 1932 op 1902___F&A15 
6s Oct 1 1943 opt ’33_J&J 4s Refund Dec ’12 to ’24_~ Nova Scotia, Province of— 
6s 1947 opt 1937 -..-J&J 34s 1914 to 1920____J&J 4s July 1 1 
5s 1949 opt 1929 J&J Sussex Co—4s 713 to ’22_J&J| _.--- 4s Jan 1 1920 
CALIFORNIA Wilmington—4%s ’22.A&0 ° d 4s May 1 1920 
4s Harb Imp1985 op ’50_J&J ‘ 4148 t & Sew 1934__A&O Ontario, Province of— 
Alameda—4s '12 to ’41_J&D 4s St & Sew Apr 1925.A&0 . . 344s 36 (tax-exempt)_J&J 














444s MunImp’12-’48_A&0O DIST OF COLUMBIA Ottawa City— 
Bureka—448g'12-’44 J&J 15 '3.65s Fuad our 1068... F&A 344s Sew Sep 26 ieee 


Los Ang—5s 1912 M&N 
4s 1912 to 1935_--- 
4%sORDec31 ’14-’47 J 
ye ann 1912 to ’45 M 
4s g 1912 to 1930_-__-J 


Quebec City 44s 1914__J&J 
DuvalCo 5%s’32 op’12 M&N a 4l4s 1922 J&J 
5s Road 1939 J&D , +p : July 1930..._J&J 
Jackson Co 4sC H’36.M&N;| 93 34s July 1 1931....J&J 
.||Jacksonville— 34s Jan 1 1931..._J&J 
Ht Water ’12to ’41_A&0 5s imp May 15 ’24_.M&N 34s July 1 1933____J&J 
3%%s Sch 1912 to 1944 J&D 5s improv’t Jan 1936_J&J St Boniface,Man, 5s ’31J&J2 
Los Ang Co 448 715-49. F&A .30/|Key West—Ss ’55 op’35.A&0 Toronto—4s Apr 1 1916_J&J 
Merced Co-—4s ’12-’16-_~.~. Dec .30||Pensacola 44s 1941 _._.A&O 4s yuy 1 1918 
Oakland—5s July 1912 J&J . Tampa—6s g 1921 J&J . 3%s July 1 1913 
4\4s Pk Jan 15 ’13-’42J &J . 5s 8 R June 1 1929__J&D 34s July 1 1914 J 
Oakland S D 4s 712-’44_ _J&J - |FOREIGN GOVERNMENTS 3s July 1 1944-45. _J&J 
Pasadena—4sJan’13-’42 J&J .45)| Argentine Republic— Winnipeg Man—4s June 1’34 
Pasadena School District— nternal g 5s of ’09 sf. M&S s GEORGIA 
444s 1912-1922._-Sept 15 .45|| British—Cons2 4s op’23_Q-J % 7s University ’32 to ’46_J&J 
Sacramento—4s Jja’13-’45 op .40||\Chinese Government 5s.A&O/ 101 44s ref 1913 to 1916___J& 
Sacramento Co 44s Dec 10 Hukusng Rys— 46s Act of 1884-1915__J&J 
1917-1946 J&D . 5s £sf{gloan’11.J&D15 & 
San Diego—4%s ’12-’41 J&J -45)\Cuban 5s 1944 op 1911_M&S 
San Diego County— “Internal” 5s Nov 28 1913 34%s May 1 1915 
4s Highway '12-’49A&0 . optional M&N 28 3s Jan 1917-1935 
San Francisco 5s 2’13-55J &J : “Ext’l’’g 4%s’4 Athens—5s 1922 
3748 g July 1 1912-44 _J&J .40|| French 3s perpetua J Atlanta—6s Cap 1914__J&J 
San Joaquin Co 5s 713-49J &J .30,\German—3%s opt_..-A 5s Red Sept 1915____J&J 
San Jose 4s 1912-’46__._.A&O i 3\%s perpetual J&J 444s Redemp 1916_._J&J 
Santa Barbara—5s gold Sch 3s J&J lg i7 4144s 1922 
New 4s irr bef Ap 1718A&0/103 .90 ; 444s Jan 1 1940 
4%s g Aug 19 Hawaii, Territory of— 4s Water May 31 ’23._J&J 
Stockton S D 5s 712-’21_J&J 4\%s Impt ’21 op ’11__J&J} 100% 34s July 1’31 & ’33__J&J 
CANADA—See last col : 4\%4s Imp ’20 op 1910_J&J| 100% Augusta—6s 1915 F& 
COLORADO 4s o. 4lop ’31 _._. F&A! 103% 5s 1921 M&N 
4s 1922 opt 1912 &S 3%s Imp ’21 op 1911_J&J| 96 98 44s Red May 1 ’24_M&N 
Boulder—4%s 1919.-.A&O 3: Japanese Government— 4s refunding 1934__._J&J 
Canon C’y 5s’31 op’21_M&N 4%s£’250p’10__F&A15 344s April 1930 A&O 
Chaffee Co—5s ’23 op ’13M&S 446s £ 1925 opt 1910 (2d Brunswick—5s Jan ’21__J&J 
Colorado Springs— series) J&J 10 Chatham Co—5s ’12-’19_J&J 
416s Nov 1 1912 op 1902_- 4s £54 0p 710_J 30 & D 31 88 Columbus—4%s 1927._J&J 
4s Ref’g ’29 opt ’714_ _M&S 4s £ Jan ’31 opt after 1921] 4s Refunding 1939_J&J 
Delta Co 5s ref’30 op’20_J&D Philippine Islands— Macon—5s July 1923_.__Q-J 
Denver 5s Oct 1919-...A&0O 4s zg L Pur ’34 op 714__Q-F 4%s Oct 1926 Q-J 
Denver School District— 4s P Wks & Imp 1935. Q-M 4s Pav& Sew ’20 to ’39 J& 
444s 1917 opt 1907.__J&D 4s Impt 1936 0p 1916 F&A Rome 4%s 1926 J&J 
4s 1922 opt 1912.._.M@N; .....] .... Manila RR (South Lines) Savannah 5s July 1 18.07 
Grand Jct 5s ’26 op ’21_J&J ist g 4s ’39 gu op_M&N 4s refunding 1959_F&A 
Gunnison Co 4s’190p’09 A&O Philippine Railway— IDAHO 
LakeCo 4sNov’21 op’11 A&O lst g 4s ’37 sf op gu_J&J 5s 1915 optional 1905_._J&J 
Las Animas Co— Porto Rico—4s 1913-33_J&J ‘ 444s May 1731 op ’21 ___J&J 
4s 1931 opt 1921 __J&J Russian 4s of 1902 opt.._Q-M 1% Bannock Co—é6s ’13-’16_J&J 
Ouray Co—4s °21 op ’11 F&A Wladikawkas 4s Jan 13 ’57 Boise City 5s ’22 op ’12_J&J 
Pueblo 6s Sept 1 1921_M&S optional 1916....J&J14 Boise City School District— 
5s 1918 op 1913 J&D , San Paulo, Brazil— 5s Nov 1925 opt’15_M&N 
4%s Water ’14 0p ’06 A&O ; Treasury g 5s 1919___J&J ‘Lewiston 5s 1922 op ’12_J&J 
PuebloCo4 “sref’3 lop’21J &J 1 Swedish RR 4-3%s’20_F&A 92 ‘Shoshone County— 
RioGrandeCo5s’190p’09F &A Switzerland 4s optional J&D 101% 5s 1915 to 1924 op ’15_J&J 
4s 1919 op 1909..-.. F&A) 8: United States of Brazil— ILLINOI 
Trinidad—5s ’12 op ,07 A&O 5s of 1903 op 1906__M&N 102% Chicago—5s Wat ’12 op M&N 
Victor—5s 1916 op ’11_F&A United States of Mexico— 4s g River 1915 J&J 
CONNECTICUT 5s g Refunding ’44__Q-Jan 9734 4s g Imp 1913 to ’24_J&J 
Bridgeport—4sCH’18 J&J R , 5s con sil loan of ’94.A&0) 50 52 4s World’s Fair 1921_J&J 
4s Corp July 1919. --_J&J 4s g 1954 J&D 92 4s g 1913-1925_-..__- J&J 
Bristol—4s Funding ’27_J&J 3s Internal Loan 33 || 48 ¢ Judg 1913 to ’24_J&J 
Danbury—4s 1920 J&J) 95 FOREIGN CITIES, ETC. 4s g Gen Corp 713-’25_J&J 
3348 Oct 1941 A&O Amsterdam 4s 1900-01_A&O 101%4| ..-|| So Park 4s ’12 to ’24_J&D 
E Hartford—4s’24 op04A&0 4s 1904 J&J 101%4| -..|| Lincoln Park 4s 1923_J&J 
East Hartford Fire District— Augsburg 4s op 1906__A&O 100%) —- W Ch Pk 4s 714’30 ._J&J 
4s Oct 1931 A&O! 99 — Berlin 344s opt after ’09_J&J Sait e« 


a Flat price. 0b Basis. c On basis of $5 to the £. dQOn the basis of 4 marks to the dollar. 1 In London. n Nominal. 8 Sale price. 
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To , To To 
Bonds Bid. | Ask. |Net. Bonds Bid. | Ask. |Net. Bonds | Bid. | Aak. |Net, 

o Sanitary District— Topeka— : Baltimore— 
5s July 11912 to 1914-J&J) ..--- 99%| .__|| 6s Top Wat Sept ’26_.J&J\b 4.35) 444%] ---|| 5séJuly 1 1916....-- M&N| 103 | 104%) ... 
4iés Jan 1913 to 15.-J&J| ..-.- 991%4| ___|| 4s Elec Light 1929_J&J|b 4.35 4%%| ___|| 4s Parks 1955____-- M&N| 101 | 101%| __. 
4s Dec 1 1912 to 1923-J&D| ----- 9914| ...|| 4s Water April 1 ’24.A&O|b 4.35 44 Zo ~=2|| 4s Annex 1954- 2-2-7. J&D] 101 | 101%] 22° 
3148 June 30 1918...J&D)| ----- 99%|_..|| 3%s Refund 1919-...J&J|b 4.35) 444%) ---|| 48 Nov l DD M&N| 101 101%] ... 

Cook Co—4s & 1912-23..J&J| .....| ....- 3.95 tee a School District— 4s Water 1926...... M&N| 101 101%} ... 
4s g C’t H Sept 12-25 M&S) .-..--| ----- 3.95 J66 1035. ......0% J&J} 100 | .---- .--|| 344s July 1 1930_..-- J&J} 94%) 95 |... 
3s g 1913 to 1923...J&J| -.-.-| ----- 4 |\Wichita—6s 1915.....- Sas) 160. . 1 sccos ---|| 348 i rey J&J| 94%) 95 eat 

East St Louis— 5s 1929 opt 1919----- BEA) waked) sense “""|| 344s March 1945-.--M&S| 94%] 95 | _.- 
4s ref Sept 1 ’28__Sept 1|h44%%| 44%) ---/||_ 448 RP A&O| 100 | -..--- _.-|| 348 eee! 1952_.J&J| 94%) 95 “bin 

Quincy —-4'48 SA S.27 . Ae elnet: ehnee _..||Wichita School District— 34s Jan 1 1927..-.-- J&J); 86 ee yeas 
4s Ref 1912 to 1917-July 1) -.---| ----- 4%\|| 4%s July 1 1923..-.-- JES) 100 .}. cones __.|\Cumberland4% sWW’41A&0) -.-.-..-. 104.22) 4% 

Rock Island— Wyandotte County— 4s Water 1923.----- ee od = 
4s Refg 1912 &’17_M&S) ....-| ----- 4%|| 4%s Fund ’19 to ’23__J&J| 64.30) 4.20%] --.|| Frederick— 

Springfield 344s ref ’20 Sept) .-.--) ----- 4.20; 4%s ee eee b4.30| 4.20%) ..-|| 48 1918 opt 1903.-.---. J&J| 97 oe eee 
INDIANA (See foot-note 0 Covington— MASSACHUSETTS 

Sk<s Fund 15 opt ’10..M&N)| ....-| ----- 3 5s 1920 opt 1910....- F&A) -----| ----- _..||3%s g Oct 1918_._-..-- Jib 3.90) 3.80%) ... 

34s Fund ’15 opt 1G. ROU) acces) svcce 3 4s Water 1927...-.-.-- BBS) . ccscel soece 3.95||314s gold Nov 1923...M&Njb 3.90) 3.80% ... 

oBooneCo4s CH’12-’20._M&Nj0....-| ----- 3%%|| 4s Redemption 1922.F&A| ---.--| ----- *" _\i3%s g July 1 1935..--- J&J 93%4 9454| ~~~ 
oCrawfordsville 4s '12-20J&J\o_...-.| ----- 3.80 ae S07 County— 3\%s Water 1942....--.- J&J| 9234) --... CARN 

Evansville—6s 1912...-J&J|b4% J) 4.30%) --- yusg Fund ’13to’24_J&J| -----| ----- 44 |\3%s g July 1944....-- M&Sib 38.90) 3.80%) ... 
4s July 1 1912-_-..-- J&3\b454 %| 4.30%| __.||Frankfort— 33g April 1915...-.-- A&O|b 3.901 3.80%) __- 

oEvansvSCy3 4s'12"17M&N \o....-| ----- 3.80 4)48 1927 opt 1917...-J&J| -----| ----- 4.40||\3s Ly S Bedcoudee A&O\b 3.90) 3.80%) _.. 

oFloyd Co 4s 1913-30..-J&Jjo....-| ----- 3%4|| Franklin County— 38 g ay 1929 i tt M&N\b 3.90) 3.80%) __. 

ftWay—4%s Oct 10’13A&0) _._..| ----- 434|| 5s 1913 to 1924. ...- ORS gM at. 414 |\3s Met Sewerage 1936-M&S|b 3.90 3.80% a 
03 4s ref wat Jan 18’20J&J\o....-| --.--- 3.80); Lexington— 3s g July 1 1939._-.---- J&J\b 3.90) 3.80%) ..- 

oFtWayne S D 4s 14-23A&00_._..| --.--- 3.80)| 5s RR aid 1918-.-.--- EOE chanics veh: te Gabel 4.40 3s § Water Jan 1 1941._.J&J| 84 85%| _.. 

oFranklin Co 4s ’12-’30_J&Do._...| ~..--- 3%|| 4s Feb 1945..-.--.--- PEL dénceh saewd 44 ||Arlington—4s Water ’22.J&J| 100 | ---..-. mes 
oHunting’nCo3 49'14-24.J&Jjo.--..| -.--- 3%4||Lexington S D 4s 1938_J&D} -----| ----- ~** lattleborough—4s 1924..J&J| 100 | ____- ee 

Indianap—4s Mch1’24.J&J| 99 | ----- 44 Louisville— 34s March 1935...-M&S;} 92 OS ides 
4s Park Imp Jan1’27.J&J| 99 | ----- 414|| 414s Hospital 1951..M&S| 109 | -. .-| -..||Beverly—4s Water ’17-F&A) 9974) ---.- mal 
o4s FireDeptJune 1 ’41J&J| _...-| -..-- 365; 4s Mun Imp 1923..--J&J| 100 | 102 | --.-.||_ 4s Sewer 1GISO0. 4 cc AGG pidcdl wncck 
03s Hospital 1936..J&J\o 98 99 | -.-|| 4s do 1 ’28_..Q-M} 101 102 | ...||Boston— 

03 4s a Hall 1939.._J&J\o 98 99 | ..-.|| 4s Park 1930..-.----- &J} 101 102 | _..|| 4s Water 1919.....-. EN cited occ cniih 3.90 

eIndianap SD 4s ’12-26_J&J\o 98 99 | ___|| 4s Ref’g July 1 1937-.J&J) 101 102 | ...|| 4s Park 1920........ SE cewek» Shiled 3.90 
04s Bidg Sept eg." PS ae wen? 3.65|| 4s Sewer 1947-.---- F&A| 10:34] 102%4| ._-.|| 4s July 1936_._.....-- at Mite tt 3-00 
o3%s July 1 1941....J&J'io 98 9a __.|| 3%s @ Ref’g 1940_.__M&N| 91 92%| ___|| 4s Tunnel & Sub ’48_J&D| 1064) 108 in 

Jeffersonville— 34s Refunding 1943_J&J| 91 92%4| ___|| 344s Water Apr 1°17 A&O} -----| ----- 3.00 
o3\%s Refund 1925.._M&Nijo._...| --.--- 3.80| 3s Sewer & Park 1941_J&J| 81 82%4| _..|| 334s Imp Sew’age 719_J&J) ..---| --..- 3.90 

eKnox Co—4s 1912-20. J&D)o._..-.| ----- 34 McCracken County— 3%s June 1 1923....J&D/ ..-.--| ---.- 3.90 

eKokomo-4s’l 6-21-26-31M&S/jo....-| ----- 3. 5s Ref 1933 op 1913-M&S) -.---| ----- 4.60) 334s June 1 1924.--.J&D} -.---| -.--- 3°90 

oLafayette 44s’200p’15J&D\o.....| ----- 3.80|| 5s Ref 1933 op 1923_M&S/ -----| ----- 4.£0|| 334s June 1 1932....J&D)| . ---| -.-.- 3.90 

eLaPorte Co 5s ’12-28.._J&D/)o_....| ----- 3.80'|Owensboro— 3%s June 1 1934....J&Dj} ....-| ....- 3.90 

eLoganspt 3}4s’260p’16-J&Jjo_---- "eosin 3.80 4s Water 1931 op ’11_J&J| ...--| ----- ___|| 3s July 1 1935_.-..- Piper ne Seaman: 3°90 

4s Ref ’27.-J&D) ...--| ----- 4%|| 4s Street 1930 op ’15-J&J| -...-| ----- -""l| gigs June 1 1943....J&D) -...-| -..-- “90 
03%s Bridge 1924...._J&J\o 98 99..| ...||Paducah— 45} June 1 1944....J&D} -..--} --..- .90 
034s Refund 1925.-J&D/\o 98 99..| ._.|| 4%s 1918 op 1898....7&D solipdhscomall, sdahasitles ___|| 3s July 1 1945__--- ieee Copter 3°90 

oMichCySchCy4s’12-’19.F &Ajo_.....| ----- 3.80)| 4s Oct 1 1920-.------ RA niece] éccce 4i4||_ 3s Jan1 1921... _.-.. SRE apacdl waded 3. 

oNew Alb 5s May 1 1915 J&J\o___.-| ..--- 3.80 LOUISIANA Brockton, 4s May 1927 M&N| 100 | -.-..- C902 

oRichmond—4s 1927..-M&Sjo_...-.| ---.-- 3.80)\4s State 1914_..--.-.---- J&J| 9914) 9934} __.||_ 34s Water 1932.._..M&N;| 92 93 rats 
eRichm Sch 4s °15-19F &Ajo.....| --.-- 3.80)|Atchafalaya Levee Dist— Brookline— 

oSt Jos Co 3s ’22-24. .A&Ojo..... 99 ___|| 5s Ref 1949 op 1939-M&S; 108 | ----- __.|| 4s Water 1912 to 1923.J&J| 100 | ..... op 
03 4s 1913-1926----- F&Ajo....- 99 | -..||Baton Rouge— Cambridge— 

South Bend—o4s 1925.-J&Jjo.....| ----- 3.80 Impt 4s 45 opt 1915-J&J} -.-.-| ----- ___|| 43 Water Dec 1 1917_J&D| 100 | ____- ii 
o3%s Nov 1 1918...-M&Nijo_....| ----- 3.80) Bossier District Levee— 3748 Water May ’25.M&N/b3.92}4| 3.85%] -.. 

South Bend School City— | 6s 1922 opt 1912-.-.M&N;} 100 | ----- _..|| 38 Bridge 1941_....- F&A| 83%| -...- ne 
04s Sch ImAugl15’22-31J&J\o_...-| ----- 3.80,\Caddo District Levee— Chelsea— 

Terre Haute—6s ’12-18_J&J| ....-.| ----- ¥4i 6s 1922 opt 1913.....J&D Seo. wu@gem __.|| 4s Park Oct 1936....A&O0\b 4%) 3.95%) ... 
o4s Fund May 11915 M&Njo..-.-| .---- 3.80 53 1951 op 1941---.--- J&J| 104 | ----- _..||Everett—4s Sew 1929.M&S/ 100 | ----- bale 
04s Oct 1 ’27 opt ’17-A&Ojo_....| .---- 3.80|| Fifth District Levee— Fall River— 
o4s Sewer Aug 1 1930 F&Ajo.....| ----- 3.80), 5s 1950 opt 1940----- J&J, 107 | ----- _..|| 4s School 1913_..-A&O} 100 | ----- vee 

eTerre HSchCy4s’1 2-31 .M&Sjo_....| -..-- 3.80|| 5s 1952 opt 1942----- J&J} 107 | ----- _..|| 48s Water June 1923._J&D| 100 | ----. Tei 

eVanderburg Co 3s ’22J&J\o_.--- 99 | .__||Lafourche Basin Levee— 314s Water Feb 1930.F&A| 92 | __--- = 
eVigoCo4 4s Decl 5’12-27J &Dio.....| ----- 3%|| 5s Jan 1954 opt 1944- _J&J| 1084} ----- __.}|Fitchburg— 
4s Bridge 1923-.-.-.--- BOS. cedbal sndne 334||Lake Borgne Dist Levee— 4s Reg April 1 1922._.A&0/ 100 | -.... ee 
5s Dec 1952 opt 1942-J&D} 107%| 112%) ---||_ 334s Water 1926_---- i Se Be peepee ae 
INDIAN TERRITORY See; Oklah|oma New Orleans— Gardner— 
IOWA 7sgGS & DS July ’22.Q-J} 120 | _..-..| ---||_ 48 Water 1912-1934.M&N/ 100 | ----- i 

Burlington—4s 1924... F&A} ....-.| ---.-- 4.15|| 5s Premium--------- J&J\f 255%| 257 | _..||Gloucester— 

Codes open 54019-1863 25) <<...) s-<se 4.10| 5s Premium (dr num)-J&Jif._-..| ----- ~~" 31%s Water 12 to’31.A&0; 91 | ____. on 
4s 1912 to 1919-_-_--- MMM «esteemed sticbiihtele 4.10)| 4s Floating debt 1948.A&0) 90 _....| _.||Haverhill—4s 1927....J&D)} 100 niiieetibas 

Cedar Rapids School Dist— 4s Constitutional 1942.J&J| 100 10034} --- wT Tren i © TU Lice gedeuk débane 3 
34s Sch 712 opt ’06..J&D} -.-.--| ----- 4.10) 4s Public Impt 1950 opt 3l45 Dec 1912-1932..J&D| _..--| ..... 3 

Council Bluffs— 1942 (old iss)------ J&J| 97 97 %| __.||Lawrence— 
4s Wat-wks '16-30M&N| _....| -.--- 414\| 4s Pub Impt ’42 op "28 IJ&J) 93%) 95 __.|| 48 July 1 1924. _____- J&J} 100 | -...~. exe 
4s Fire Eng Hse’20.J&J| ..-..| ----- 414\\Orleans Dist—5s 1913-M&S) ---_-| ----- ~~" \iLeominstei—4s g 1926-A&0| 100 | ___-- ay 

Council Bluffs School Dist— |_ 58 July 1959 opt 1929_J&J| 10844) ----- _..||Lowell—4s Water 1920.M&N; 100 | -..-.- re 
4s Sch 1912 op 1907.-J&J| . ---| ----- 4%4||Plaquemine Parish E Bank— Lynn—4s July 1927...-J&J| 100 | ____- oe 

Dallas Co—4s 712 to ’12_J&J} 98 | ----- ___ || 58 Oct 1952 opt SE BME nuccnt eneb- ___|l “gus Aprill 1932....A&O| 91 | ___-- bee 

Davenport— \Pontchartrain istrict— Malden—4s 1924. ___- M&N| 100 | ..... sas 
4s Funding 1912-29-M&N | ..---| ----- a C 6s 1912.-.--.------ M&N 101 | ..--- ..||. 34s Water July 1 ’24-J&J| 93 | -...- ae 

DavenportS D4s’160p’1LM&S;| ...-.' --.-- 4 || D6s1944..-.--.-.- M&N| 120 | ..~-- __.||Marlborough—-4s 1915_J&D} 100 | -.... pias 

Moines—4s 1931----- bh 4.15| 4.10%| ._-||Port of New Orleans— 4s July 1926. _......- JGR 160 1 ocicn gent 
4s Funding 1916...-M&N\b 4.15 10% ~~"! A 6e Sept 1 1914...-M4&Si .....| ..... ___|\Medford—4s 1917___-_- M&N| 100 | ~...” — 
4s City Hall 1914-26. _J&J\b4%%| 4.20%| ---||_ B 5s Sept 1 1924----M&S) --..-| ----- aT a Sin kd keds loé’6) 6 & awe ve 

Des Moines School District— ‘Red River A & B B Dist— Melrose—4s June 1924.J&D) 100 | -.-..~- ee 
4s Nov 1 12 op ’07--M&Nib4%{%| 4.20%| -..|| 58 1950------.----- A&O} 105 | ....- __.||Methuen—4s 1928____- ne a es = 

Dubuque—4s 1917....F&A) ....-| -.--- 4% MAINE Middlesex County— 

fowa City—4M4s 1926..J&D} -----| ----- _- 5s June 1 1919.--.----- J&D| 106 | 107 | --.|| 481916 to 1921____- Ce eae Gere ae 

Lee Co—3%{s ’12to’20_J&D) .-.--| ----- 4 (|\4s July 1 1917---...---- J&J3| 99%] 100%| _--||Milton—34s ’12to’32.F&A| 92 | --.-- Apres 

Mahaska County— 3s Oct 1 1912 to 1929-.A&O| 91 92 | __-||New Bedford— 

Serial 444s Dec 712 to ’18_| .-..-| ----- 4% ||Aroostook Co—4%s ’15-J&J)| 100 | ----- jie we & . eee rs me ie PEs tae 

Muscatine—44s’12-"18 A&O} ..-.-| -.--- _..|| 48C H June ee ee ~~"|| 4s Water Apr 1 ’26__A&0} 100 | ____- is 
4s Ct H’se ’12 to’21-_M&N| -.-...| ----- __.||Auburn—3 48 [ ae ° a Pe Coen -__ || 34s March 1 1912._M&S| 99%} -_---. sign 

Ottumwa— ‘Augusta— Newburyport— 
44s Ref’g Mch °17_-A&O| .....| -.--- 5 | 4s Ref 1912 to1919-F&A| 98 | ----- _..||_. 3348 Water ’12 to ’34.J&D| -..--| -..-- 4 

Polk Co—3%s 712to’17A&O} -...-)| ----- 4.10\|Bangor—4s 1914 --.-.-- ae: Be bh geieas __.||Newton— 

43 1013 to 1924... ..A@O} .....] ....- 4.10) 4s Ref Water 1935...J&J) 98 | ----- _._.|| 48 Water Aug 1935._.._.F&A} 101 | --..- a 

Sioux Cy—5s 17 op ’15.M&N) -...-) ----- ...||Bath— 34s Water Dec 1926.J&D| 93 | _.... — 
4s Jan 1919 opt 1914_J&J} _...-| ----- --~||"""a4s Ref 1921 op 1911-J&D| 98 | 100 | ---||Northampton— 

Sioux Cy 5 D 4}4s ref ’19J&J) -.---| ----- __.||Belfast—4s 1918-.----- FeAl GB...) «saqd -""l! 3M%s g 1912 to 1926__J&J| 95 | .-.-- ews 

Gardiner Water District— Pittsfield— 

KANSAS 4s Jan 1934_--.----- rT: le BR pene _..||. 48 Sch May15’12to°17M&N]| _.---| ....- 3% 
Atchison—4s Ref 1913..J&J| 90 94 | ___||Kennebec Water District— Quincy—4s ’12 to ’37_.A&O| 100 | - 2. 
Atchison Co ds ref 1916_J&J| 104 104%| ___|| 34s g 1915-’20-’25.._M&N) 90 | ----- ___|| 3% April ’12 to ’39_A&O| _..--| ___.. ace 

4s Refund ’29 op ’714__J&J| 93 97 -__||Kittery Water District— Salem—4s 1912 to 1920.J&D} 100 | -...- 

Emporia— ' §s Jan 1913 to 1938.J&J| 100 114 _..||Somerville— ge 
444s Dec ’29 op ’19.._.F&A;| 100 |  ..--- ___||Lewiston—5s 1917----A&O/ 105 | .--.-- ___|| 48 July 1912 to 1919._._J&J| 100 | —-- --. 

Fort Scott— 4s g Oct 1927-.------ A&O| 99 | 100 | ---||Springfield— =< 
414s 1935 opt 1910-_M&S| 99 | 100 | -_-|\Portland— 4s g Water Apr1’713_A&0| 9934) ...- 

Hutchinson—5s 1912 to 1915); 100 | --.-- ~""ll “4s g Ref July 1 1912-J&J| 9934) ----- ...|| 4s g School Jan 1917_J&J| 100 | ..__- ets 
414sPub Bldg’6lop’31 J&J, -----| ----- ---|| 4g City Hall 1926 to’45A&0|93 % %|3.80%| ---|| 3448 g 1912 to 1918.-J&J| 98%] -.--.) 22. 

Kansas City— 314s g Ref July 1922_-J&J| 94 | ----- ..-|| 344s School 1925__._- Sane Me 
6s Ref Oct 1 1915...F&A|b 4.30] 4.20%] ._-||Portland Bridge District — 3s Sewer 1930___.___. as oe 
5s Jan 1 1917_.....- F&A'b 4.30] 4.20%| ___||_ 3s July ’12 to ’39--M&S) -----| ----- 3.80||Taunton—4s 1927. ___- RE BEEN cowie ais 
44s Sch Bldg 1929___J&J|b 4.30 4.20% ~~" !\portiand Water District— |: 34s Sewer Dec i1’30_J&D| 92 | ~~~” --- 
4146s Wat Plant Pur’39J&J\b 4.30) 4.20%| --- 4s Funding 1928-...-J&D) 101 102 _..|| Wakefield— a Ti ee 
444s Refg Feb 1’29._._F&A!b 4.30) 4.20%) --- Rockland—3%s 1917--F&A| 95 | ----- __.|| 48 Water 1912-1933._A&0)} 100 

Leavenworth—5sAp’l 15J&J| 98 | ----. ___||Washington County— wee: 7 Le lh --- 
4s Fund Jan 1914_...J&J| 93 95 | ___|| 48 1928 opt 1923_--.-- Sas... MET cance _..|| 4s Water Apr11913_A&0O| 99% 
4s Bd Ed 712 to ’21_J&J| .__-- 100 | ~._||Waterville—4s g July 11927; 99 | ----- _.-|| 334s July 1920______- ee Me a a 3a 

Leavenworth County— 3\%s Sept 1935--.--- men . we Liestse ~"|\lwatertown—4s °1234_J&J| 100 |...” --- 
5s Ref July 1 1915...J&J| 100 | 103 | ._.||\Westbrook—4s1915-..-J&J) 98 | ----- --"ll 3s 1913 to 1929... _J&J| 95 | ...~” --- 

Salina ius te ka ee a, Bowery: ere J Le Pars a J&3i 93%! 9 bay msn ° eps a 

anne § 2001.-.--- CU) -we--| ----- ...||3)48 July op ~ 5 ..-|| 48 Sewer Dec 1 ’18-24. 

Sedgwick County— 3l4s State Rds’24 op’19 F&A! 9344) 9544| ---||Worcester—4s April’38 AGO 101 neath ome 
5s Fund 1925 op 1915_J&J} ...-.| ----- 4%|\3%s State Rd ’260p’21 F&A) 93 9544| _.-|| 34s June 1 1929_.._J&D}] 95 | —._-- “a0 
414sB’ge Oct’270p’17_J&J| -..--| ----- oO a Ta ane s.ee ML, Pekan Se ics eR ete -=- 

Shawnee Co—4s 1924..M&N| 97 | 100 | .../|Annapolis— | MEXICO 

4s 1931, ’41 oné.°60..d Os" «anne eance’' wee iSee Foreign Gov’ts page 50 





f Flat price. 5» Basis. n Nominal. o Under a law approved March 9 1903, and which went into effect April 23 1903 bo 
date by State or municipal corporations are tax-exempt, and these sell on a better basis. nds issued after that 
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To To To. 
Bonds Bid. | Ask. Net.| Bonds Bid. | Ask. |Net.|! Bonds Bid Ask |Net 
MICHIGAN e foot-note 0) He County— Manchester—5s 1913..F&Aj 101 | ....- ose 

Alger Co—5s R TL sanent ouenn 4.40)| 43481917 op 1907...A&O)} .....| .. 2. --.|| 4%s Nov 1 1913._..M&N| 100%) ---..- one 

Ann Arbor Schon ~ District— Jefferson City School Dist— 4s Water Jan 1917..__.J&J| 99 |  -.... ie 
4s Sept 1914 & 1935.A&O} _...-/  ...- 4.10|| 4s 1923 option 1908_.J&@J} .....) 1... ...|| 84s Fund April ’19.A&O;} 94 | -...- dime 

Battle — Joplin—5s 1914 op 1909.J&J} -...-| ..... ..-||Nashua—4s 712 to ’15._J&D} 99 | ...-.- ane 
5s Water 1915 to ’"17_M&S| _...-/ ....- 4 — City is > duiiitameloe a A& a + neces adhe 
3s Pav Sept 1 ’12..M&S) ....-/| ....- 4 (Westport) 1916.J&J| 108 | _.... ...||Portsmouth—4s 1914.M&N| 99 | ....- een 

wes A City—8s 1913....A&O} .....] -.... 4 4s Water 1915....J&J| 101 102 | ...|| 48 g School 1923__..J&D} 99 | -...- ine 

Pea SLE ASE fe RRR FR arket House ’24.._J&J;} 100 ..-.-| ...||Rochester—4s 1922...J&D/) 98 shsade dee 

4s 1034 cities pice aancel mwcue 4 4s Water 1924......-. J&J} 100 | ....- ..-||\Somerswth—4s 712-"18_A&O/| 98 | ....- ote 
oBay Co—5s Dec 12719.J&D) ....-/] ....- . oe 4s Park & Boul 1924.._J&J} 100 | _.._- ea NEW JERSEY 

Ref Dec 15 ’23..-J&D} ....-} ....- 4.30||Kansas City School Dist— Asbury Park—5s 1924_J&D)| ....-| ....- 4.35 

Benton Harbor— 4s July 1014. ........ Qai 8Ge | ccocc a Atlantic City—5s 1925._J&D)| --...-/| -.--. 4% 
4s Park Jan 1 ’24-’33_J&J} ....-| ....- 4%|| 4s July 1 1927... --.-.-. J&J} 100 | ..... init Water 1096...0@d) c<coc! acsa> 4 

Detroit— 4s July 1 1930...-.-.-- J&J| 100 101 dA tits an 1 1945.....- SE attach “wide 4 
4s Sewers Apr1’22..A&O\b 4 3 30% a os el J&J| 93 95 | ...|| 48s Water 1930_.....- WE abbot auewe 4 
3.65s Pub Imp 1918._J&J\b 4%/ 3.90 ne s July 1925....... &J} 93 94%4| _._||Atlantic Highlands— 
34s Park 1930-_---- M&Sib 4% 3.90% . --|| Kansas “at Park District— 4s g Sewer July 11928 J&J) ....-| ....- 4.40 

oEscanaba 4%s 1916-30 J&J| .....} --.-- ee ie. eee J&J| 100 | ....- ...||Ba one —te Fund 1928J&J| .....| ....-. 4 

Sonat Macias SERENE Gadicol masen 4% we ey Co~ Sis 1921 o ¢ 49 Fun fa eee. se 4 

Grong 1911 and 1913._J&@J} ...--| ..... --|| 4 ced bt 1928.J&J| .....} ....- a 

s Flood Protec’33. | ERS Ber. 4.20 Macon!Co 5s8’16-’3lop ’26J «J 5b 4,40) 4.30%) ...||Bergen Co— 
<< arket reg 1916-.M&N cbeabal. one 4.20||Pettis County— 4\és Co Hse ’15-’39._.A&O} .-..-./....-- 15 
4s Water Nov 15 ’29-M&N| _...- ----|4.20)| 481918 opton 1908.M&N; 99 | _..-.. ---|| 48 Bridge ’12 to ’24._. F&A} -....| -...- 15 

Holland 4s ME "LE SET OOT Seccel acces 414 ||Ralls Co—4s 713 op ’08_F&A/ ....-| .. 2. --.|| 4s Court Hse ’14’38_A&O} -...-.| ....- 15 

Kalamazoo— St Joseph 4s 1923. .--- F@A}| ...-.-] ..-.- ---|| 4s Bridge 1939_-.---- DEE scucal saued 15 
9. RS epee ss 43 4%) ..-.||St Joseph School District— Camden—4'%s Wat ’23_J&J| --.- | ...-- 4.15 

Lansing—5s 1913 to ’23.J&D/b4} 4% .-..- 4s April 21914....A&O 2} 96%; 98%) __- 4s Dock 1930... - Enea Our Be 15 
4s Water 1920_...-.-.- J&I/D4K% % 4%| .--|| 481920 option 1910_.J&D; 98 99 | .--.|| 48 Paving 1929.._.. Pi seiehl owes 4.15 

Manistee—4s 1912. _-.-.- te ae wots ’ 4s March 11927_.....M&S; 98 99 ---|| 3448 1912 to 1934__..M&N/ -...-.| -...- 15 

Marquette—4s 1916...A&O/} _...-| ....- 4% \\St Louis— Camden Co—4s 1944.._J&J| ....-| ..... 165 
3s Ret Water 1926.J&J| -...-| ....- --.|| 48 Renew g 1912_...M&N/b 40 fe Fe, ..-||\Cape May—5s 1934_.._.J&D/ ....-} -...- -60 

Mustegon 4s Renew £ 1913...._A&0\b 4%|3.90%)| ..-||East Orange—4s 1934. A&O)} -...-/] _.--- 4.20 

ater 1912-1925.-J&J| __.__| ____- 414|| 4s Renew g 1914.---J&D) 100% 100% | __- 4s Water 1033_--.._ . DeaGote Batawe 4.20 

4s May 1 1934.-..--.. ST iacsel sauenn 4%|| 4s Renew g 1918_---- J&IJb 4% oon 3 are s Water 1933....A&O/ .....] ....- 4.20 

eee School District— 4s Insane Asy’m ’28_A&0O no 101 hie a Blizds th—4s 1922 op.__J&J| 9834 100 | .-- 
sadodansnness July] .....| -..--] 434|| 4s Public Impt 1928-.J&J| 101%] 10134| -=~||Englewood—4s Sep ’35 M&S| _..--| _.._-|4. 

Muskegon rer 2 = ;  wepgai 7 101%} 101%) ..-.||Essex Co—4s 1926...._.F&A/ -...-/| ....- 4 
4348 Jan 1 1063.....-08@0] .o---| .<--- 4%|| 4s Renewal ----M&Nib101%4/ .....| .-- Park 1938_....-  hinwal euwat 4 

Owosso—4s Ref’g 1920_J&J} __._- cee 3.65s Ren ee, 5 '27I&Dib 4%/ 3.90%) ---|| 48 Hospital 1946.._.. F&A} -...-| ...-- 4 

Port Huron—4s Ref’g 1919_| -... | ..- 4. 3.65s Renew g1915._.M&Nib 4%) 3.90%) ---|| 3.65s Park ’15to’35_F&A} ....-_|  ...- 4 
4s Jan 1 1932...._.-.- EE tae ott 4.60) 344s Renew g 1918..J&D\b 4%| 3.90%) ---||Guttenberg—5s Ref Apr 16 
3s Park July 1 °20..J&J} ....-| ....- 4.60)| 334s April 1 1925...A&O\b 4%/3.90%/ --.-|| 1913 to 1918... _-- cen OF eawiee 5 

naw— 34s g April 1 1922__.A&0; 93%) _ .... ..-||Hackensack—4s gold Sewer 
“ae s Wat May 1’25.M&N| 64.30) 4.20%) --- wt: d Co Lies" 17 op’O07J&D;| 100 | ..---. eco Beam 8 10h Sccnsuct I dS ve ati al d 4 
ewer July 1918.._J&J| b4.30/ 4.20 ios en s 1917 opt 1912. J&D oe. Loans .--||Harrison—4s 1930... - DE waite cumed 4 
3%s Wat Mch z0 720 M&S/| 64.30) 4.20%) __- a Hoboken—4s 1919....F&A/ -...-| -...- 4.1 

St Johns—5s 1914. _-_-- A&O} 64.30) 4.20%) .-. 414s 1927 opt 1907..._J&@J|} ....-| -..-- acu |S Eee edabctcnuk DT tGubcel anwat 4.15 

Sault Ste Marie— eer eld — Bee Deh ecstdvohace TeSG ‘édabeal ehose 4.15 
-6s Water Nov 1913..M&Nj| _...-/ ~.._- 4.60)| 3%s 1921 ~ ee EE ree ..-||\Hudson Co— 

.6s Ref’g Apr11917.-A&O} _... | .._- 4 MONTANA iS ee hers heey siciaeldstinein 4 
4\lés Bridge July 1 ’20.J&J} ....-|  -..- 4%%4||Beaverhead County— 4%s Road 1923. .._- Dt dtedack sone 

- 48 oe: SE 2 BOERaa anneal wemsne 4%|| 5s 1919 option 1909_._.J&J} 100 | ..... soot SS b Bis. L Ee eebcal odase a 
Wa unty— Bozeman—5s 719 op ’09_J&J} 100 |  ....- ---|| 48g Park 7195941954. DG enaetl eases 4 
syee Me Mayi1l 1914... M&N b 4%) 3.90) ._-||Butte— 4s County Bldgs 1946 F&A} ...-.-| ..--- 4 
Wyandotte —4 48 19 BR an BE: 4.40) 44s Decl ’25 opt ’15.J&J| ....-} ...-- 4%|| 4s 2 Ref 1935... --- | ee SS Poranrs ae A 
MINNESO TA Butte School District No 1— 348 Bridge ’12 to’20 A&O;} ...--| ..-.- 4 

AitkenCo44sDec’12-’24.Aug) _....| -...- aoe) 43401004 opt 1914... J&S) ...2-] cacu- 4%/| Jersey City—7s Wat’l3M&N| ....-/| ..--- 4 

Beltrami Co 4748 PREG ncncel socon 4K /'C e County— a ouee t 1688. «kices Oe iieate od “alia date 4 

Brainerd—5s Nov 1919-1929) _...-/| -.... ---|| 481921 option 1911_.J@J| ....-.| ....- in| Bs old Assess 1924.._.M&N/ ...../ ...-- 4. 

Cass Co—5s Ct H’se ’22.A&0)} _...-|  .._- ...||\Custer C "Ee OD "EE. BGE éodunl anoce 4 5s Water June1,1921J&D) -....}  _..-- 4.20 

Cla 5 lla SURO EG UG ccncel aceon 414||Deer Lodge County— 5s Assess A "1 BGSG MG ‘ances! cccee 4.20 

5s 1919 option 1909... J&J a rats ---|| 5s Water 1916.....-. eee wane 

ie Water & Lt a NS RS 4.30|\Great Falls— so Slandien SE. ein. Tine we 4.20 
a g-ny 1 1926 bees RE, ge OS 4.30) 5s Water 1913 & 18_.J&J} ..-.-}| ....- 4.65 s Water 1961_...A&O} ....-.| ...-- 4.20 
Water BEE cial eins min 4.30}| 4s 1923 option 1913_._J&J} ....-| ..--- 4\4 s Sch Mch 1961.._.M&@S} .... | ....- 4.20 

, ater & Lt , 1936- A&O ee ak .30||Great Falls Sch Dist No 1— ; Park Mch 1961_M&@S) ....-./| -.--. 4.20 

Duluth = v. Ng "13_M&N 100 | -..-- .--|| 48 1925 option 1915.M&S/| ....-} ....- 4%4|| 4s vee I cin ante A&O| 98%) 100 saa 
5s by BF, ined iiedl AR ier are 4\%4||Helena—4s Ref 1916._.J&J} _.-.-| __--- >. Bp. eae J&D| 9834; 100 | --- 

eb 1 "0 op ’30_F&A| 104 | -.._- _-.|| 5s Jan119160p oT ON ieee niko eo 4.65) 4s Rete ERE &A| 98%) 100 un 
4s 2034 4%|| 5s WatWks’31 » 4) 16. S&S ‘cates tall nian teil 65) 3%s Refanding 1920 J&D/b4.15 | 4.05%) --- 

Hennepin County— Helena School Dist No 1 Kearney 44s a908. 4-2 Se ARES OL Pah 4.20 
4s Ct H Apr 1924- EEL a 4 4s Jan 1 1922__...- or 2 he ---||\Long Branch—4s 1935.J&D} ....-| ....- .30 

Itasca S D Nol 58’713-24J&J| -... | _.._- 4\%/|\ Jefferson County— Mercer Co—4s Road’32 EE ida iia “tack nip a 4.15 

JeneoCobssul AD OL. oe 4 4%s Ref 1914-1919._._.J&J|; 100 | ...-- lew 34s an | Re énkael eases 4.15 

uiParleCo 5s’20-’30.J&J| ...._| -...- 4 a & Clarke County— Mid Co— 

Mars Sw ee 4%|\| 5%sCHg’12to’'l9__J&Ji ._..-| ...-- 4.65) 3s > Beides ’22 to ’31 J&J SS. FR NE ot 4.15 

we digs Park Missoula 444s ’240p’14_J&J| 100 |  .-.-.- ..-||Montclair 444s Sch ’41_A&O} ....-)  ..-- .20 

“ rk July 1 ee 4.05|| Missoula County— 3%s School 1932..._J&J} _....| _.--- .20 
as ope et ea de UCR i alg 4.05)| 4s Ref 1921 opt 1911_F@A} -.-..|  -. --- 414||Morris Co—4s ’35 op ’05 J&J| ..-. | ..--- 4.15 
, chool Jan 1927...J@J/ ...../ ..... 4.05|\Silver Bow County— Newark—4%s Water’L5F&A| ....-| -.--- 3.95 
-4s School Jan 1 1935_J&J) .....| -...- -05|| 5s Fund Jul ad op ’07J&J; 100 | ...-- ---|| 4s Refunding 1923._.M&S} ....-| ....- 3.95 
4s Improvem’t 1937.__J&J| _... | -.._- 4.054) Yellowstone County— 4s Sch House 1959 op 1949) -...-/} ...-- 3.95 
-344s School Jan 1 ’29_J&J) ...--| ... . 4.05} 5s Ref 1918 op 1908__J&J} 100 | -.--- _ 3°48 RI ok ets tes bel oo re ce aC 3.95 
34s Water-Wks ’32._J&J} _..--|} -..-- 4.05 NEBRASKA 344s Track Elev ’54- I oe Be as 3.95 
nae 4 ag Co 5s Ditch 1918- Beatrice—4s Nov 1914.M&@N/ --...| ..--- 454|| 3.35s High Sch1917_M&N) -..--|  .-.- 3.95 
PRP. i Bs 8 Sale en A&O'\b4.40 | 4.30%) ---||Dodge County— Vailsburg (assumed)— 
Ramsey Co—5s 1015...J@J| ....-.| ..... .10)| 4s Ref 1919 op a 4% 44s Sewer 1934._._J&@J| ....-| -...- 3.95 
s Court H’se 1916._J&J| _....| -...- 4.10) Douglas Co—4s ’18-’28.A&O} ....-/ ..-.- 4%4||\New Brunswick— 
Amy, De ae ee Soon See hee iy Bittle! SaaS 4.40)| 4s Refunding 1922._M&N ie dnd sacthees 4 
o—5 is ’20_A&O} _.._-/} -..-- 44 Fremont Prec’t (Dodge Co Orange—5s ’23 to ’32___J&J} -....| -.--.- : 

St ey County— 4s Ref 1919 op 1909.M&S)} __..-/| ..--- 4%|| 5s Water 1938.._.-- tg, Bok ees 4.20 

5s Ct H Nov 11912.M&N| _..../| -...- 4.20) Grand Island— 44s Sewer ’15 to ’21 A&O} ...-. ee 

St Paul | eked 4 =y A015... SITE BY 4.05), 414s 1925 opt 1910_.__J&J| ....-| -...- 45|| 4s Sch House 1934.__J&D)} -.-.-| ..--. 4.20 
4468 Sept 1917......M@S} ....-.| -...- 4.05)|| Lincoln— Passnic—_4/48 BS G0 Ee WER cabecl ceoek 4l4 
44s Water 1918777 = M&S a oe 4.05)| 5s 1912 to 1914____-. TN ER Se SRT Ais Set 414 Fund 1912-’40._M&S/ -...-} ...-.- 4.15 
4s Ref Mch1 1939.._.M&S| _.-.-]|  -.--- 4.05 rit s’12to’190p’08_F&A/| 100 | ----- ERA Hi See OO BE cco EEE cenncl sheos 4.15 
4s Sew’age July 1 ’39_J&J} _.._-| -._-- 4.05 sRef’20 to'200 ee oe: fl 4.40 Peaenie Co—4s ’20-’24. _J&J| ....-| ---.- 4.15 
4s March 1 1940___-_- se 4.05) 4s Ref 1919 op 1909_M&S/ _____| _ _.- 4.40||Paterson—5s 1912-’22-A&O| _...-| _..-- 1% 
348 April 30 1922..M&N/ _.__-| -..-.- 4.05||Lincoln School District— 4lés 1933 to 1944._.__.M&N/} -.-.-| -.--- 4 

Stillwater 4s 1922.____- ee cee ee 4.30})| 4%s 1924 0pt 1909_.M&N/ 100 | -.--- ---|| @NO Hall 23 to '32.Ja@Ji ....-.| ....- 4 

Omaha— Perth Amboy— 
ste ct pall 44s Oct 1917_____- en 2 te ema 4%)| 4%s Water —“—. "22 op °07| 100 | ....- aye 
i eT See dschinkaM cmeual samwns 4 4%s Renewal i93477 Nes RAS, Spel Ere Gian 4368 Geneel 19068... 2.66) cccncl acces 4.20 
+: State oe Sr oe 4 414s Refunding 1934_.J&J) _..__| ~..-- 414||Plainfield—4s 713 734 J&D PROCES Eee 4.20 
s July 1 1934 opt ’14- ie) SCTE BRAS —s me §, &£x£| Sey Pein pees: 444 4s School 1950.0 eM iiedal. ‘es onahcas 4.20 
Greenvil e— Omaha Schoo] District— Rahway—4s Adj’220pM&N;| 90 95 ait s 
66 Jan 1 1920_.._..-.- eet eS ---|| 4%s July 1 1928_._.- GP I eters 4%4\\So Orange—4s "EERE kescéicl «coed 4\% 
5s Refund Sept 1927_-M&S| _.__- 4 sem 1060. .......'. EL Bee 4%|\\Summit 4's Sch ’41._ F&A}  -.--| .---- 4,15 

Jackson 5s Wat Aug 1 1928_| _____ 105%) 41%4||South Omaha— reg Gi Re A RS Beses 4.15 

Meridian—6s May 1924.May| _....| ..--- io Ge Py) ee pS Bay Saas 4.40 Trenton—4)48 1941_..J&Dib 4.15) 4%%) --- 
4s Sch House 1941.-J&J| -....|  .-- -| ---|| 44s 1924 opt 1909__J&D} ._.__| --... 4.45|| 4s Spa SURE: A&O\D 4.15) 44%%] -.- 

Mississippi Levee District— South Omaha School Dist— 4s City Hall 1939_._._..J&Dib 4.15) 44%%] --- 
5s + BD BeGescccen M&N! 105 106 ae OG Guay © BPE. ococee NE ne ee FS . 344s Sch Nov 11929 M&ND 4.15) 4%%| --- 
4 ept 1934.....-. Mae 100 101 ee 5s Dec 1929_______. , Beeps eee: 4,30! Union Co—4s Oct 1 ’°42 A&O} ____-| __LL- 4.15 

Natc ez— 68 SU acseen! secwel eases ee NEV Vailsburg—See Newark. 

Vicksburg—5s 1916. F&A ERR Geel aA --.||\48 School April 1915_._._J&J| ~....| — --- _.-_||Weehawken—44s Fd’20F&A| _..--| --2-- 4\¢ 
4144s Sewer Dec 1 ’28.Dec} ....-| -..-- 4.40)}Reno—5s 1924 1 TOUR. SE nesacl seons _..|| 44s Funding 1912-’28J&D) _...-| 2 - Ete 

Yazoo City— WashoeCoSD 5s’12to’29M&S| __-._| -.-.- 44 NEW MEXICO 
5s June 11 1912 to 1924...) -....| ....- iii 6s Ref’g 1923 op 1913__J&J} -.--_| -.--- 4% 

Yazoo Delta Levee District— NEW HAMPSHIRE 5s Ins Asy 1925 op 715 _J&J ie ee! ae 
6s 1947 opwen 1917__J&J| 105 107 ---||3}48 Hospital 1912-’25._J&J} 100 | ----- ___||4s Ref J’ne ’33 op ’23__M&S/ 100 POE at 4 oe 
4s July 1949.__-_- J&J} 102 105 .--||Berlin—4s Ref 1917__.M&N| 98 | ___-- ...|\|48 Bldg 1929 op 1919._M&N/ 100 skit bea 
4s 1952 option 1922__J&J| 93 95 ..-|/Concord—4s 1923______ 3@3)} 100 | cecce ...||48s Fund 1939 op ’29___M&S| 100 alee al 

3448 1924 to 1929__.__J&J| 95 98 ..-|)Albuquerque— 
MISSOURI ; Dover—4s 1912 to 1916_J&J| 99 | ___-. Kis 4%s Sewers Mch ’29_M&S} _..-- oe ae 
ass ty, bmn PP UGE. deeeel esens ---|| 48 April 1 1912_____- A&O} 99%) _---- _..|!Bernalillo County— 

Dade Coun Keene——4s 1914 to ’17_A&O| 99 | _.... + 6s Fund 1922 op 1912_J&J| 100 shaken sen 
5s June 014 OP PEGE casenl soces -.-|| 3448 Water 712 te WES Be Re tine cle BO GOP BOE chuciande 100 pe iy See 
4s July 1919 op 1909. DET (eskeckmooes ..-||Laconia—4s 1924_____ Pe. 2) Se Reapers a: [Socorro Co— 

5s June 1931 op ’21__.M&S' 100 ' __... see 












































‘Flat price. b Basis. n Nominal, o Under a law approved May 13 1909, and which went into effect Sept. 1 1909, bonds issued after that date 


by municipal corporations are tax-exempt and these, accordingly, sell on a better basis. 





e Tax-exempt. 





FEB., 1912. , 

















































































































_To To To 
Bonds Bid. {| Ask. |Net Bonds Bid. | Ask. |Net. Bonds Bid. | Ask \Net 
NEW YORK Niagara Falls—4s Nov 1921] 04.15) 4.10%; ..-/|\Cincinnati School Dist— 

4s g High Imp Mch ’58_M&S| 102%} 103 ---|| 3448 1942-1945__._. M&N| 04.15) 4.10%) ---|| 4s 1936 op 1906__._- EE titecnen tn elites 3.86 

4s g High Imp Sep ’58_..M&S$| 102%/ 103 | ._.||North Tonawanda— 34s 1940 op 1912...A&0) ..-.-| -.... 3.85 

4s High Imp Mch 1960_M&S| 101%) ----- ---|| 48 Water 1924... .... A&O|b4K% Y | 4.20%) ---||\Cleveland— 

4s Canal Imp July 1960_J&J, 10154} .-...- ..-|\Oneida Co—-3 4s 13-28 F&A! 64.15 4.10%) .--|| 5s Library 1918....-. BE édiénhiuteta 3.90 

4s Canal Imp Jan 1961_J&J 102 esese ---|\Onondaga Co— 4.10 Paving 1930...A&0O} .....) ....- 3.90 

4s Canal Imp July 1961_J&J) 102%)| 103 .--|| 3s July 1912 to 1929_._J&J| 64.15) 4.10%) ..-|| 4.10 Sewer Const ’30._A&QO} ....-| ....- 3.90 

ée Highw Imp Mch 1061.M&8 102% | 103 | ___|\Orange Co 3s ’15-24_Feb 1| 04.15) 4.10%/| .--|| 4s Refunding 1918..A&O} -...-- -=...|3.90 

8s g Jan 11913....___- J&Jj} 100 | --.-- .--||\Oswego—3 4s 1912-22. A&0\b4% %/ 4.15%| ---|| 4s Infirmary 1920...A&0O} --...-|  ...-- .90 

8sg Jan 11923_.___._- J&J| 100 101 ..-~||Poughkeepsie— 4s Water 1920_..... 1 ROS aye: FP 3.90 

8sg Jan 11956_______- J&J| 10084} 10134) .../| 73 1912 to 1913___-- M&N/| 04.10) 4.05 -.-|| 48 Sewer 1925...... PERI ‘nin unol.cm’>e 3.90 

Sa.@ July 1 1056. ....... J&J) 10034| 10144! _.-|| 3448 1912 to 1930...M&S/ 04.10) 4.05%) -..|| 4s Park 1929...---.- SEE «sdiadidh sminauaen 90 

8s g Canal Jan 1 1959___J&J} 10034| 10144) ...||\Queens Co—4s 1917.._.J&D| 64.05 4 cca | QB Tee Beet scécces EE pele eae eines 3.90 

Albany 6s 1915 to’19__.M&N| 04.05 4 ae ee REPT Ere b4.05 4%) ...|| 48 Sewer 1919...-.-.-. | RR ee 3.90 
4s Park 1920 to’30._._.M&N| 04.05 4 ...| Richmond Co—d 4s Park 1924... .-... SE: cicdieal adie’ .90 
4s High Sch 1913-31_F&A| 04.05 4 ---| 48 Fund June 11914_J&D)| 64.05 4 .--|| 4s Grade Cross’g ’30._.A&QO| ...--/|  ...-.- 3.90 
314s Pub Imp 1913-24F&A| 04.05 4 ---|| 48g July 1 1921_____. J&JI)| 64.05 4 ...||\Cleveland School Dist— 

AlbanyCo—3 %s '12-25.F&A)| 04.05 4 ..-||Rochester—4s ’22 to’27_J&J| 04.05 4%|.--|| 48 April 1 1922. .... Ri csndth Bonen 3.90 
3s Aug11925__._- F&A| 04.05 4%| ..-|| 3%s Ref 713 op ’03_F&A| 04.05 47% cee <O060 TOI BO 16S n dc IG cocce). cone -80 

Auburn— 3\%s Imp Oct 1919__F&A| 064.05 4%,| ..-|\Clifton (in Cincinnati)— 
4s May 1914 to 1925_J&D| 04.05 4%| ...|| 34s Imp July 1 1924_J&J| b4.05 4%|..-|| 4s Water 2d ser ’22 A&O} -..--| -.--- 3.90 

Binghamton— : 344s Ref 1933 op ’13..J&J| 64.05 4%| ..-||\Columbus— 
4s C H 1928 & 1929__F&A} 04.05 4 ..-|| 3%s B’dge Sept 1’21_J&J| 64.05 4%| ...|| 448 Sewer 1021....M&@S| ...../| ..... 3.90 
34s Bridge 1935..._F&A| 04.05 4%)| ...|\Rockland Co— 4s F D June 1 1916..J&D) -...-| --..-.- 3.90 

Brooklyn—d 5s Mar 11912to1913_J&J| 064.15) 4.10 ane 4s Dec 1 1927....... PEE,  dishéh abv atteskie os .90 
7s Bridge 1915 to ’24_J&J\ 04.05 4 ---|| 48 Fund 1912-34.._...M&S| 64.15) 4.10 ---|| 4s Sewer ’33 op ’13._.-_M&S§) --...-| -. ..-. 3.90 
6s Park 1924....__.. J&J\ 0405 4%| ...|| 34s Fund ’14 to ’24_J&D} 64.15) 4.10%| ---|| 4s Wat-wks ’45 op’20M&S) _.-../ ...-- 3.90 
5s Bridge 1919______. J&J| 04.05 4%| ...|,Rome—4s April 15 ’21__J&J| b4.15)| 4.10 ome] 338 1932 op 1912...J&dj .....| -.... 3.90 
4s Bridge 1926______. J&J| 04.05 46° ...||Rye—5s Mch 10 ’713-’38.M&S| 04.15) 4.10 .--|'Columbus School Dist— 
4s School 1920-_-.-.-- J&J} 04.05 4%| .__||\Saranac Lake 444s’17-26M&S| 64.15) 444%] ---|| 48 March 1 1926_...M&S| -.-..-/ ----- -90 
4s Water Jan 11914._J&J| 04.05 4 ...|| 4.45s Fire House’15-39J&J| b4.15| .414%]/ ---|| 344s March 1 1923._.._..M&S/ -...-.| -.-.-- 3.90 
3s g 1913 to 1937__J&J| 04.05 49,| ...|\Saratoga County— Cuyahoga County— 
34s g July 101925_. J&J 54.05 4 — 5s Road Feb5 14-18_F&A!/ -...-.| ----- ee 5s 1912 to 1920__-_-- Pe inenishkt: catenin 3.90 
4h gold 1927__.___- J) 04.05 4 ...||\Saratoga Springs— 4s Ref 1912 to 1926._.A&0O) -...-} -..-- 3.90 
3l4s g July 101934___J&Jj| 04.05 4 ...|| 4s Park 1916-40_._.A&0|b4% G| 4.20%) ---||Dayton—5s Apr 1915..A&QO} .....| -.-..- 3.90 
34s gold 1936_____-- J&J} 04.05) 47) -..|\Schenectady— 4s 1912 to 1918_-___- BME cdonel: acoed 90 
8s Bridge 1925._._..__J&J| 04.05 4 ...|| 45 Water 1912to’15.M&N| 64.10) 4.05 ---|| 34s Water 12 to ’15 J&D| ....-.| -...- 3.90 

Buffalo—7s 1924 &£1925.J&J| 04.05 4 ...|\Syracuse—4s Wat 1920_J&J|} 64.10) 4.05 .--}| Dayton School District— 
6s Parks Jan 1 1924._J&J\| 04.05 4 ---|| 48 Refdg 1929... .- J&D| 04.10) 4.05 ---|| 48 March 1920...-... SI sates esl, scien tall 3.95 
4s Sewer May 1 ’13__M&N| 04.05 4 --.|| 34s Water 1928_.__- J&J| 064.10) 4.05 ..-|| Defiance— 
4s School Aug11929_F&A| 04.05 4 ...|| 88 Water July 1 1920_J&J| 64.10) 4.05 cock Be 1UAn WO. Leben cnse REPRE aout: 4 
4s Serial 1912 to ’290_F&A| 04.05 4 ...||Troy—4s Water 1915.._.J&D)| 04.10) 4.05 ---| 4%s 1912-1916. .-..- DNGE. dnenal mate 4 
4s June 15 1912-30.__J&D} 04.05 4 ---|| 48 Water 1925... .- &D| 64.10) 4.05 .--||East Liverpool— 
4s June 15 1960____- J&D| 04.05) 4%) --.|| 34s Ref 1913 to1914.F&A) 64.10] 4.05%) ---/|_ 4s Refdg 1940 op ’20-J&J) -...-) -.--- 4 
3s Oct 1917__.__- A&O| 04.05) 4 ...''Utica—4s 1913 to 1919.Jan.| 64.10! 4.05 ..-' Elyria— 
3s Park Reg 1927_F&A| 04.05 4 ..-|| 3%s Nov 1 1912 to ’35Nov 10) 4.05%| ---|| 4s Water 1912 to ’23_F&A) .....| -..-- 4 
344s 1912 to 1919.__M&S| 04.05) 47%) ...||Watertown— 4s Water 1924 to ’38_J&D| -.-.-| -..-.- 4 
3s Water 1912-35.M&S| 04.05 4 ---| 34sSewer’12to’27_M&N| 64.15) 4.10 ...||Fostoria—4s 1925....- SEG wanwael:euael 4 
3s Road 1913______. J&D| 04.05 4 .-.|| 4s Water Sch Sew’38 M&N| 04.15) 4.10%) --.-.||Franklin County— 

Cohoes—7s 1912 to ’13__J&J| 04.15) 4.10%) .--|| West Seneca— 5s Def &Bdg’12to’13_M&N| ..-.-| -.--- 3.90 
4s July 1 1920 op ’05_J&J| 04.15) 410 ...|| 5s Sewer Apr ’13-’38_A&O| 04.30) 4%%)| ---|| 4s Fund 1913-1919..F&A! .....| ....-. 3.90 

dCollege Point 7s '12-13.J&J|_ 04.05) 4%) ..-|| Westchester Co— 4s Bldg 1912-1925 ..M&S| .....| ....- 3.90 

Elmira—4s 1935... _- M&$\04% %| 4.10%) ---|| 334s June ’27 & ’28_.J&D| 64.10) 4.05%) ---||Gallipolis— 

3%s Redemp 12 to ’21___|044% %| 4.10%] ---|| 48 1930 to 1935_--_- F&A! 04.10) 4.05 ---|| 58 Water Feb 25 °14_F&A/ ....-| -..-- 4 

Erie County— 414s San Sewer ’33-’82 J&J| 64.10) 4.05%) ---|/| 4s Redemp Aug25’20 F&A) ....-| -.-.-- 4 
4%sRd '15-’36 tax-ex_J&J| 04.20) 4.15%| ---|| White Plains— Hamilton— 

Far Rockaway—d 4s 1914 to 1928_____ F&A! 064.20) 4.15 -..|| 5s Gas Feb 13 to °18_F&A/| -....| -..-.- 4 
5s Imp 1912 to 1921__J&J} 64.05 4 - -|| 34s Water 1931_._.._.A&0) 64.20) 4.15 ee im ° |), | ae MEE wacéeh stone 4 

Fulton—3.40s ’12 to ’290J&D| 04.15) 4.10%| .-.-|| Yonkers—4s ’12 to ’25_M&S} 64.15) 4%%]| ---||Hamilton County— 

Geneva—4s Water ’26_A&0| 64.20) 4.15%) .--.|| 4s Water ’12 to ’22_.A&0O| 64.15) 44%%| ---|| 5s Aus . en 6 TA. VER cccuuk sheas 3.85 

Gloversville—3%s1917.J&D)| 04.10) 4.05%) ...|| 334s May ’12 to’24__F&A) 64.15) 4%%| ---||_ 48C H J’ne’3 op "REPEL undead evant 3.85 

Haverstraw— NORTH CAROLINA Lakewood—5s 1920...A&O} ....-]| -..-. 4 
Sewer 4.12s 1912-’37_M&S\04% (3 4.20 ...||6s Construction 1919..A&O) 110 112 .--|| Lima— 

Hempstead—d-—4s g 1923_J&J| 04.15) 4.10%) --.-|\4s Jan 1 1913_....---- &J| 100%) 101 ---|| 5s Water Apr11916.M&S/ ....-.| ~...-.- 4 

Gerkimer—4s ’12-27.M&N| 04 10%) ..-|\4s Refunding 1950... -.-. J&J; 101 10134| ---|| 4s Sewer 1912 to ’25_A&O} -....)| -..-- 4 

Hornellsville—3 is ’21_F&A| 04.15) 4.10 .--||\48 Building 1951___._-- J&J' 101 101 3| ---|| 34s Ref ’30 op ’25. .A&O} -..--.| ...-.- a 

Hudson—4s Wat ’12-22 July} 04.10) 4.057%) .--||Alamance Co 5s 1959___J&J' -...-| ---.-- 4.60) Lorain— 

Jamaica—d—4s April 1 1917| 04.15) 4.10%) --.-.)||Asheville6sSew&Wat,’18J&J| ....-| ..--- 4.60; 5s Riv Imp 718 to ’32_J&Jj ....-.| -.--- 4 

Jamest’n 4s Mch 20 ’43_A&0| 04.10) 4.05%) ..-.|| 5s Refunding 1941_._J&J) .._.-| --.-- 4.70) Lucas County— 

Kings County—d 48 Aue 1Gee- -nscuu Paes. Ge butions ..-|| 48 C H 1944 op 1924.M&S| ....-.| ....- 3.90 
4s Park May 1 1912to1944| 04.05 4%| .--||Buncombe Co—5s Dee 1931.| .. -- 108 /|4.40)\Madisonville (in Cincinnati)-— 

Kingston— 44s Funding 1939._.._.M&S)} _._-_- 100 44%4|| 5s 1932 op 1922._.-._. GEM. banete: tahoe 3.90 
3i%s g Wat ’12to’36.A&0 base 110% .~.-|'Charlotte—5s St &Sew’29.J&J| 103 | -..-- ---||Marietta— 
3a Rfd Jan 15 1914.._J&J 04% %| 4.10%) ---|| 4s Water Mch 1935_J&J) -..--) .---- ‘ 314s 1931 op 1911... F&A) ..---} -.--- 4 

Long Island City—d 44s Water Oct 1’41.A&0) _.-..| ---.-- 4.40|| Marion— 
7s Sept 1 °12 to °14_._M&S| 04.05 q ---|| 44s School Oct 1 ’41_J&J| ..---| --.-- 4.40'|| 5s Sewer 1912 to ’23.M&S)} ..-..-| ....- 4 
6s Feb 1914 to 1919_._F&A| 04.05 4 ...||Durham-4sSew&Lt’41J&J| 99 101}44| ---||Martin’s Ferry— 
44s 1912 to 1923.__Mé&S| 04.05 4 ...||Granville Co—4%4s’39_M&N!} 98 | --.-.-- ..-|| 5s Sch 1926 to 1944. M&S} ..-.-| ....- 4 
4s Water Sep 11920. M&N/| 04.05 4 ...||Greensboro—5s W W ’30_J&J; 103 105 ..-||Mercer County— 
aA Wat May 1 ’20_M&N| 04.05 4 ..-| 48s Water-Wks 1954.__J&J) 90 93 cau. ae TOES OO TORE FURR coco: sid 3.95 

Middletown—3i4s’31__F&A| 04.15) 4.10%) .--/||Greenville—5s 1937...-J&J} 103 105 | ---||Middletown— 

Mount Vernon— Guilford Co—5s J’ne’33_J&J| 108 110 ..-|| 4s Park 1930 op ’20 F&A) ....-| ....- 
4s School ’12 to ’17__.M&N: 04.15) 4.10%) --.-|| Mecklenburg Co—6s’20M&N) 106 108 ..-||Norwood—5s Sep 1 191 wry, eo bhakslli sunaeeell 3.95 
3s Sewer 1928____. F&A: 04.15) 4.10 ..-|| Raleigh—5s 1927_____- A&O 104 106 sal SOEs Beesacétabite | PSR Pie 3.95 

Nassau Co—4l4s ’20-29_ J&J| 04.20) 4.10%) -..|| 5s Munic Bldg 1939.-J&J, -..--| ----- cool GF OBO, cccccceccee AGO) cncne] soos 3.95 
-314s Court House ’20_M&S| 0 444) 4.10%) ---|| 4s July 1 1929____-_-- coe: Me’ bh ewhe ...||Portsmouth— 

Newburgh 44s 12-31_.M&N -----| ----- ...||Reidsville—5s Sew&Lt.1941; .. | .-.-- -.-|| 48 1912 to 1924.__-.- QD carves intide 3.95 

Hew Rochelle— Shelby—5sWat &Sew ’38_J&J) -.--_}| -..-- ...||Portsmouth School Dist— 
4s 1912 to 1930____. M&N)| 04.15) 4 1988 ..-.|| Wilmington—5s Fd ’22_.J&J| 102 | ----- ..-|| 34s 1917 to 1922...A&QO} ....-| ....- 3.95 
3s 1912 t0 1933_.._.J&D, 04.15) 4.10%) --- it et Wat& Sew ’48.A&0 99 101 .--||Sandusky— 

Sew York City— 4 at & Sew 1952_.J&J; 101 102 -..|| 5s Wharf 1912 to ’26._F&A) ....-| ..... 3.95 
7s W Farms 1912 to 2147) -----| ----- 4%) 4s¢ Ref July 11929._._J&J; 90 | ----- ---|| 4s St Impt 712 to ’18_M&S/ ....-| ....-. 3.95 
7s Morrisania 1917 to 1980! -----| ----- 4\%4/||Winston—5s 1924.___-. ED ccc coll, aimisiaie ..-||Springfield— 
6s Williamsbridge Highw’v 448 Impt 1951__.-- A&O| 98 101 ..-|| 5s Fire Dept ’15to’21 M&$§$/ .....] ....- 3.95 

May 1912 to 1944. M&N| -----/] ----- 44 ORTH DAKOTA 44s Big Sep 1 ’12-’-21M&§) -.-.-| --.--- 3.95 
rit p (old) May 1957_M&N| 1075| 10734| _-_-||4s Ref July 1 1914__.--- SA ahi ciell ecieaien coe. GS Ureecdaudae | PREC iat sine 3.95 
4\4s (new) Nov 1957.M&N| 1075/ 10734) ---)|4s Funding Mar 20’21_M&N| --.--- gaa ..-|\Steubenville—4s 1924.M&S/ -.....}| -.--- 3.95 
44s (old) May 1917_M&N| 102%) ----- .--||4s Refg July 1 1923--.-.-- SE wrindsiaelixacnbeiiew ..-|/Tiffin—4s Sep 1 1915.._.M&S| ..-.--| -.--- 3.94 
44s (new) Nov1917.M&N| 102%| --.-.-- ..-|| Burleigh Co— Toledo—4%s 1919...._A&QO| ..-.--| -.-.-- 3.91) 
44s 1960 opt 1930__M&S| 1025| 10234) ._.|| 4%s Oct 15 1918...-A&O} -..--| ----- 4% +333 Dec 1914... St abawel addon 3.90 
Se Bn cn nw coteok M&S 1025 | 102%) ._-||Grand Forks—44%s ’25_F&A) 100 | --.-.-- ..-|| 44s Bdge’28’33&’38 F&A| --...| .-.-- 3.90 
4s Exempt 1913_...M&N| 04.15| 4.05%) ...|| Ward Co—4s July 1925_J&J| ...-.-| -.--- G56 @ 1Geeh cach cosenkne | ES te MA 3.90 
4s Various 1936 __.._M&N| 98%! 99%) --- OH 4s Park July 1 1942._._J@Jj .-...-| --... 3.90 
4s Nov 1955 ______- M&N| 99%! 9944) ---||Akron 4%s 1913-1916_.F&A; -..--| ----- 3.95'| 34s Refunding 1930.M&N/} ...--/| ...-.- 3.90 
4s Various 1956____- M&N| 99 9954| __.||Auglaize Co— Toledo Sch Dist—4s ’23 to’29| ...--}  . -- 3.90 
4s Various May ’57__M&N/ 100 100 4%) ...|| Ss Bridge 123 to "18..cJ@q cca] cace- 3.95|| Van Wert County— 
4s Nov 1958_..__.- M&N;| 100 100%} ..-.||Avondale (in Cincinnati)— 6s Rd 1912 to 1919._._F&A/| -----}| -.... 3.95 
ads May 1959_______ M&N;| 100 100% ...|| 5s June 1916........ RRR Fett 3.90) Youngstown— 
ave ark Nov1713_.M&N| 04.20) 4.10 ...||Bowling Green— 5s Park March 11914.J&J| -.-.-| -...- 3.95 
3s g Exempt 1914_M&N/| 04.20) 4.10 .--|| 5s Refg 1912 to 1917_.M&S| .....| ....- q 5s Fire Oct ’12 to ’17_A&O| ...--| -..-.- 3.95 
8i%s g Pk 1916 Ex._M&N| 04.20) 4.10 ...|| Butler Co— Zanesville—4s 1915...A&@O)} -.-.-]} -...-. 3.95 
3%s Exmt Oct 1915_M&N| 04.20/ 4.10 ---|| 4348 Bridge °21 & °24.J@J| .....} «.... 3.95 OKLAHOMA 
3s Exempt 1922._M&N| 04.20] 4.10%) .-.||_ 4s 1913-1916___-._-- IIs ienieilh: eailion a 3.9548 Funding 1918-27_...F&A|} 99%| 100 | - 
3s Bklyn M Sew ’27_J&J| 04.20) 4.10 ...||\Cambridge—4 4s ’'13-34_J&J| ...--} .---- 4 ||Ardmore—5s 1922....M&N| ~.---] ~~~ 4% 
3%s g D’k 1927 Ex.M&N| 04.20) 4.19%) ---||| 48 1923....-.---..-.- SEE: embod sasiiien 4 |\Canadian County— 
3s ¢ =xemps 1941_M&N| 8834 8934 ...|\Canton—5s 1915-1917._J&J| ..---| .-.-- 3.95) 4s Ct H1922to01931_F&A| 98 | -..--- i 
Bis Exempt 1942._M&N| 8834; 8934/ --- 4498 Water-Wks ’30_M&S$| -....-| -..-- 3.95 | Muskogee—44%s Water-Wks 
Bks R T 1948-1950_M&N| 87346] 8734| ---|| 48721, °22,'’26 & ’27_F&A) -...-| ----- 3.95|| Sewer & School 1925 M&N;| 101 | -.-.-.- 
8i4s g Exempt 1952_M&N| 87%| 8734| .--||CantonS D 4s ’17-’18_._.M&S| .----| ~---- 3.95|| 58s Nov 1 1924. ..... IIE cade Uniwell dati ene 4% 
3s g Exempt 1953_M&N| 874%| 87% ---||Cincinnati— 5s Funding 1920....M&@S/ .....| ~.-..- 4% 
844s g Exempt 1954-M&N| 874 8714 .--|| 5s Sewer July 25’37-M&N| --.--| ---.- 3.85|Oklahoma City— 

3%s 5 woter Ex ’54_M&N; 87%4) 88 ...|| 5819300p1910__..- SRE \ Sita sce densities 3.85), 6s Funding 1915....F&A| 101 | ----- se 
3%s Exempt 1955..M&N| 87%; 88 cook BE 5 Bios noo PE 266d. aden 3.85|| 6s Sewer 1936 _____- F&A| _..-- 107.21 
$b Stk April 1’54.._.A&O0/} 87%) 88 sack G8 F 106) GD 1081. dete acdudl: uocee 3.85)| 5s Water 1930_____- EE tale seca ceil indies 4% 
3s Nov 1 1929_._._M&N| 04.20) 4.10%) ..-|| 4s Sept 15 1949_.__- SE \sqinntioh sgiegiine 3.85) Oklahoma City Sch Dist— 

3.30s Co 717-’21 Ex.._J&J} 04.20) 4.1 gue 3.65 he | ae UIE Usinin ital Cetdomaie 3.85 Se Beh ucts ocvdon an ee ee siti 
Bs School 1913___.-_- M&N} 064.20) 4.10 .--|| 3348 Ref 1956 op ’36.M&N| ...--| ~..-- ee J&J| 08.26| ..--- 4 
8s g Street 1916 _...M&N| 04.20) 4.10 ---|| 3398 1938 op As tI, ik ie 3.85)|Oklahoma County— 

8s g Dock 1924 Ex..M&N| 04.20) 4.10 .--|| 348 Water ’45 op ’25 F&Aj ....-| ..... 3.85|| 44s 1924 to 1933__._J&D)} --.-.-.| ----- 4% 
8s g RT1950 Exem_M&N| 04.20) 4.10%) ..-.|| 3s Ref 1952 0p ’32__J&Jj ...--| -...- 3.85|)|Payne County— | 
2\s Pk Ex ’290p’09_M&N) .----! -.--- 4%) 3s Water 1939 0p’19_F@A) -....) 22. 3.85 l4s Ref ’20 to’29_.__A&O! .....’ ----- sy 
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MUNICIPAL BONDS 
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0 To as 
Bonds. Bid. | Ask. Net.| Bonds, Bid. | Ask. |Net. Bonds Bid. | Ask. | Net. 

OREGON SOUTH DAKOTA VERMONT 
Astoria—6s 1917_...-.. A&O;| 100 | .-.--- ...|;|Aberdeen—6s 1915. ...- Dn oacat danse 4.60 Barre—4s Water °14...J&D) 99 | ..... — 
Baker City 5s 1923__-_-- i code lll . qadee 4 5s Oct 1 1912 to 1921.A&@O0) ...../ -...- 44 34s 1922 op 1918....J&J| 95 | -.--- see 
Dallas City 5s 1917-26.M&N; ...../| -.--.- 4. 4\4sSewer July 2 ’26.J&J2) .....! ....- 4.45 | Bennington—4s 1917_..J&J| 99%} 100 pee 
Portland—5s g CH 1922 J&J| -..--| -.-.-- 4\4|'Custer Co—6s 1920 opt 1910; 100 |  ...-. ...||Brattleboro—4s 1918_..J&J| 99%) 100 | ... 
5s Water 1923_..-..-.- DEE dideuel seene 444 |\\Faulk Co—6s 1915....S-an| .....} ..... 4% Burlington—4s 1919...J&@&J) 99 | .. .. — 
5s g Bridge 1925....A&O)| -....-} ..--- 4% ||Marshall Co—6s 1915..-J&J|} .....| ....- 4\%||Middlebury 4s’4l op’21M&N| 99 |  ..-.- abe 

g Bridge SU inaetOU esses] anaee 44||Mitchell—5s’24 opt 714 M&N/ _...-| ....- 4.65'|Montpelier 4s’190p’04.A&0; 99 | ..-... ewe 

Portland SD—5s July 11914) .....| --.-- 414 |\Sioux Falls—5s 1923_..-J&J) .....| ..--- Sraeoce ngham—4s’13-’17 J&J; 99 | -.-..- -<- 
Port of Portland— Sch Dist 5s Oct 21925.Oct) -....] ....- 4.40 Rutland—4s R 1924...M&N| 99 | -..... — 
Be g Jan 1 1922.....- J&I|b44%%| 4% %| .--|Yankton Co 4s’190p'14M&N| _.__| 1222 4:30| VIRGINIA 
4s Dry-dock 1934. ...J&J|}4% %| 44%) --- TENNESSE ‘6s deferred ctfs 1871....J&J} .....] .--.. willie 
Salem—5s 1912...-..-- Ra Gee. 1 oeucn cal rit Penit’y Oct 1913..A&0) 99 100 aoc: GL Bee Gee bkee owas 464%) 51 a 
4\%s Redemption 1913._A&0} 99 100 ...||38 “*Riddleberger’’ 1932 Pt 
PENNSYLVANIA 3s Settlem’t ($100) 1913_J&J) .....| . .-. a Sl «6 dei nbenmane J&J; 88%) 89 jac 
3s Settle’t ($1,000) 19138 J&J; 9744) ____- ._..|\3s Funded debt 1991_._J&J| 88 88%4| .-.. 
6s Agr College Feb 1922 F&A} _...-.| ----- 4 Tee DOD co wncdicns sbhOeEEEEs Sauda] cosae ...||Charlottesville—5s ’14.M&S| .....| -..-. bee 
Allegheny—4s 1912-19._Var| .....| --.--- 4.10|Blount Co 5s 1921, 1926, 4s 1947 opt 1917...J&J| ....-| .-.-. ip i 
re ee ee. el eotee 4.20) 1931, 1936, 1941,1951 J&J) .....| .-.--. 4% || Danville—5s Refg 1925_J&J| .....) ..--- wae 
4s Street Imp 1937-M&N/| ..-.-/ --.--- 4 |\Chattanooga 5s 1920.A&015\b4% %/ 4.40%) .-.-.|| 4s Refg 1931_._.-.---. ee fete. OF adwte Ws, 
3s 1912 to 1931_.__.A&0O) __.../| ----- 4 4\%s Public Imp 1937 _J&Jb4%%G% 4.40% ...|| Lee Co—5s 1916-°41....J&@J| .....] ~..-. 4. 
Allegheny Co—5s 1913._J&J| 98 99%| ...|| 44s RfgAprl5’39_A&O15\b4%& 4.40 ...||Lynchburg— 
4s Road 1934...._- MEN| 98 | 99%46| _..|| 4i4s Paving 1941_.._J&D\b434%| 4.40%] __-|| 5s Perm Imp ’26 op_.J&J| 102 | .---- = 
4s Road 1937_-..-.--.- F&A! 98 9944) ...|\Cocke Co R’d & B’ge 1919, 4%s Ref June11927_.J&D| 97 | -.---. nee 
4s Road 1937...-..-.-. A&O| 98 9944/| .-- hh ee ef  eecukl sebum 4%6 4\%s Pub Impt 1939_.J&J| 96 | ----. pee 
4s Road 1938-__._--- F&A! 98 99%4| _..||Davidson Co—5s 1913__J&J| .....| -..-- 4.30|/| 4s Ref Oct 1934___-- an ef shawn haiot 
34s 1932 opt 1922._M&N __...} -.--- 3.95:|| 4s Bridge ’37 opt._F&A/ .....| ...-- 4.30) Newport News 4%4s’48_J&D; 100 | -.---- are 
Altoona—4s ’34 opt '14_J&J| _....| -.-.- 4 4s Turnpike ’22 op 12 J&J) .....) ...-. 4.30; 4s Street Nov11941_M&N) -.-.-.. 96 bw 
4s Ref 1936 opt '16_.__J&J| _...-| ----. 4 |iGrainger Co 5s 1940...F&A/ ....-] ....- 4.70)|Norfolk—6s Ren 1914.A&0} 102 | ----- som 
4s Highway ’37 op ’32 J&J) _...-| -.-.- 4 |\Greene Co 5s Mch 1920 Apr 4) ...--|  ---- 4. 5s Renewal 1923... _-- J&D;} 100 102 a 
Altoona SD 4s 12 to’35A&O} __...| -.-.- 4.20; Hamblen Co 5s Oct 1939 J&J) ..-.-| -.--- 4.70)| 4's Renewal 1941_.A&0} 99 99%| .-- 
Braddock 4s ’12to’"16M&S/ __-..| ....- .30)}|' Hamilton Co 4%s 1941_J&D) .-.--! -..-- 4.30} 4%s Imp July 1940..J&J; 99 9934) .-. 
4s 1912 to 1935_-_-_-- Se oral Gdaeks 4.30||Knoxville—6s 1917..._..J&J) _... | -..-.- 4%|| 4s July 1 1932 -...... &J| 92 94 — 
Ghester—3'4s 1929_..._J&J| _....| ---.- 3.00 - Gee temp 1061 .. 23k. eM ccccul oocce 4\%|| 4s Water Oct 1 1934_A& 92 94 oat 
4s ’37 op’17 tax-exm_J@J| _... | ..-.- 4.10) 5s Refg 1940__.-.-.-- Seeeeet Sak dav wakes ---|| 48 Impt March 1936_M&S/} 92 94 nae 
Chester S D 3s 1931._J&J} _..._| -.--- 4.20 if > Funded &c 1937_J&D} .....| .-.-.- 4.40) Petersburg 5s Ref 1929.-F&A; .....| .-.--- pes 
Easton—3'4s 1928_.._._.A&O} __.._| -.-.- 4 4\%s Water-Wks 1949 J&J| -..._| _..-. 4.40, Portsrnmouth—4 4s 1940 F&A; --2 2.) 2-2. ote 
nS D 4s’240p"14F&A) _....| -.-.- 4s June 1 1929_.__-_- J&D| 04.60) 4.45%)| ---|| 4s Redempt 1930....J&J} ....-} .--..- Law 
Erie—4s Ref 1914.___- Eablet Berhtts 4.10|Memphis 6s Comp 1915.J&J| 104 | 105 | _--||Richmond 6s 13 to ’14_.J&J| __._-| _...- bie 
4s Street 1921 op ’11_J&J) ...../ ----- 4.10) 4%s Refg 1926_...-.- Ol schiel abéwe 4.40; 5s 1920 to 1922_._.-.- J&J'0444%) 4%%! --- 
Harrisburg—4s 1920.._J&J| _..._/ -.-.- 4 4348 Reft@ 1030......J@J3) .....] ..... 4.40'| 48s 1920 to 1930__-..-. J&J| 97 98 bee 
4s Aug 31 1926-32_._.M&S/ __.../} -.-.. 4 $738 St Impt &c 46. F&A) ....-| ...-- 4.40); 4s 1938 to 1943..-.-.-- J&J| 97 98 —— 
4s Pub Im 1912 to "36 M&S| _..._| _.22- oe .  aehietear Cs Bapeiohetas Bec de Ran. Sees. os. - 204 22 J&J| 97 | 98 | --- 
a 1012 to 1925..._.M&@&S .....] -.... 4 4%s Park 1959_-_-_-- NR ees 4.40)| 4s Jan 1 1926........ J&J| 97 98 iow 
Harrisburg Sch Dist— 4s Water 1933___-_-_- A Re 434 || SR es = J&J; 97 98 — 
3s 1912 to 19383... A&O} .....] -.-.- 4.10 Nashville 6s 1912-1915. M&N/|b4% %| 4.35%) --- Samiti ee sd bb dn J&J| 97 OG |... 
Hazleton—4s ’36 op ’11 F&A! ___..| ---.- 4.40) 6s April 301913.._.A&030) -..__| ....- oocth * Gn D BeBe a dew ce J&J| 97 Se ee 
Homestead—5.40s ’15.M&S/ _..../ --..- 44 5s Water June 1921__J&D) .___.} -..--. ._ we ¢ | Sees ee J&J| 97 98 — 
Johnstown—®5s ’21 op-M&N| .....) ----- 4.1 4°38 Sewer 1923__._.A&0/b4.45 | 4.40%) --.-.||Roanoke 4s Ref 1936.J&J| 9944; 101 nia 
4\%s Sept 1 1923.._.._..M&@S/} .....) ~.-.. 4 4\%s Street 1935._._._J&J\b4.45 | 4.40%) ---|| 4%s St Impt May 1940...|; 99%, 101 se 
4s Building 1930 opt-M&S} .....) ---.- 4.10 4°38 Trunk Sewer ’40_J&J\b4.45 | 4.40%] .--.||_ 4s St Impt 1936_----- " Seeih Reser ite 
bhancaster— P 44s High Sch’l 1940-J&J'b4.45 | 4.40%| ---|Suffolkk—4}4s 1936----- SBE cacccl cocce --- 
4s Wat July 712 to ’20 Q-J| .....] .--.- 3.90) 4s Water 1919______- J&Ib4.45 | 4.40%) ---| WASHINGTON 
4s Street Im ’380p’28 A&O/} __..-| ----- 3.90)| 4s (Tenn C RR) 1924 M&N'/b4.45 | 4.40 ...||Aberdeen 5s ’22-’31..J&Dj .----} .---.- 44 
Philadelphia—4s 1937.-J&J|d 3.98) 3.92) _..|| 4s Sewer 1927... _- J&Jb4.45 | 4.40%) ---|/Bellingham 5s 1926....-A&O) ..-..} ----- 434 
4s Jan 1 1938_..-.--- J&J\b 3.98) 3.92) _.-|| 43 Water 1928__-__.-- J&Jb4.45 | 4.40%) ---||\Clallam Co—4%s 1921_M&N| .-.--| ----- — 
4s July 1938_....-..- J&JI\b 3.98} 3.92) _..||\Putnam Co—4%s’39__July1| 99 | 100 | ---||King Co—5s 1928_--_-- EE diesel cooked 4.40 
4s July 1940.__.....- J&JI\b 3.98) 3.92) _..|| 4s Road 1941.___July 1} 99 100 .--|| 4s Refg 1921-1931.....| ----- Dat atiehs 4.35 
4s July 1941__......- J&J —* 101 .--||\Shelby Co—44s Sch’41 J&J} ..._-| -..-- 4.35) Olympia— 
3s "12 to ’26_.__J&Jib 3.9 3.92) ...|| 4s C’t House 1955....J@J) .....} .-..- 4.35 384s » Ff ke ee eee ae 4% 
3%s Water 1931__.-_- J&JIib 3.98) 3.92) _.- TEXAS Pierce Co— 

3448 July 1932_.._-_-. &J\b 3.98) 3.92) _.-||Austin—Ref 4-58 1931__J&J| 94 96 ital 5s Ref 1925 opt 1915.A&O) ...-.-| --... 4 
3s July 1 1934._-_- J&J\b 3.98) 3.92) _.-.|| Beaumont 4s ’42 0p ’22J&D| 86 90 | .-.-.|| 4s Ref 1926 opt 1916-_M&S§;| .-..-) .-..-- 4. 
Pittsburgh— Bexar Co— Seattle—5s 1912-1930..J&J| .....) .--.-- 4.40 

44481912 to 1940_.__.J&Dib 4.05 4%| .--|| 5s Ref Jan’39opt’09.Apr10) ..._./ ..-.-. 5 || 444s Sewer 1927....M&S| ....-| -.-.. 4.40 
4s May 19250p’10-22 M&N| 99 | 100 | __.|\Dallas—6s, F’d’g 1917-A&0/b4%%| 44%%) ---| 49s Water 1931-_---- cS Reapers Beetery .40 
4s 1912 to 1927..__- M&N|b 4.05) 4% | ---|| 58 Water 1917_....-- J&I\b4 44%%| ...|| 44s Park 1931 -_----. Oe sac déeau 4.40 
4s 1913 to 1939_____- J&I'b 4.05 4% ---|| 58June11931_.-_._- J&D/D4%%l 4%%) _--|| 48 Lib Oct 15 ’22-A&0 15) ..-..} ---2. 4.35 
48 1912 to 1936-_----- J&Jb 4.05) 4% | ---|| 5s g Aug SOBs onions F&AlD4% | 414 ®| .--|| 48 April 1.1929_____. BAER Sc dinied saw 4.35 
446s 1912 to 1938.._..M&Nib 4.05) 4% |---|} 4s Water 1940______- J&J; 96% 9814 ...||\Seattle SD Nol 44s’24M&N; .... | ..- 2. 4.40 
348 Apr ’12 to ’30.-A&0O} __...| -.--- 4.05)|_ 4s Water 712 to ’49.M&N| 93 95 | ...|| 434s Mch ’12 to ’31..M&S) .....] --... 4.35 
aiheh 12 to ’28-A&O} _...-| ----- 4 ||E)PasoSsWWPurch’50 A&O; _____} __--- _.-|\Snohomish Co 5s’3lop aft’21}; _....] ....-. 4 
4s 1913-’18-’23-’28_.-M&S) _....| -.--- 5s Fund 1951 op ’31_M&S} 104 105%| ..-.|\Spokane 544s Fund ’18-_F&A} -..../ ..... 4 
4s Apr 18 opt 1898. _A&O siieeiniinial, anda 4\4|\|\Fort Worth—6s 1922._.F&A! 104 107 ..-|| 5s Park Dec 1 1927._..J&D) 105 |  .-.-.-.- sib 
Schuy Co—4s 16 0pA&0O} __..-] ..-.- 4.00)| 5s Ref 1920__.___-_-. J&J; 99 100 | ...|| 44s Bdge Const 1931_J&J baa 4.40%) --.- 
3s Jan 1 1921 opt... _J&J| -----| 22 22- 4.00|| 5s Apr 1951 op 1931_A&0} 103 | 10434| _..| 434s Water 1935___..J&J|b414 % 4.40% 5S. 
Scranton—4s 12 to 37 M&S} _...-| -.-.- 4.05), 44sS5tImp’48op aft’28J&J; 98 00 | ...|| 4s Water July 1 1925._J&J b4% %/| 4.40%) --- 
4s 1915-20-25-30-35_A&O;} __._-/ -. 2. 4.05)| 444sSch’48 op aft ’28.J&J) 94 98 | ...|\SpokaneSD No81 44s’29J&J) ....-} ...-- 4.40 
344s June 1915----- aD ..---| ----- 4%|| 4sSch’49 opaft’29J&D' 94 a ona Gee BE PA pO datbal seeded 4.40 
Scranton S D—4s ’15-’18-’23- 4s Refunding 1941._._._J&J| 88%! 92 | ...|| 4s Aug 1 1912-1922..F&A/ ._.-. wae eT 
a hee ee Se Se 4.10) Galveston— Spokane Co 4s ’21 op 711 J &D| SSE Coe ES 4% 
34s 1914-1932_---_ F&A} _....| -..-- 4.10) d5s Fdg 15 op ’05._.M&N| 95 100 | ...|\Stevens Co—4%s ’29 op 719) 100 | __.-- eo 
Steelton S D—3}¥4s ’30_J&D) __..-| ---.- 4. d5s Water 1928 0p ’08_J&J| 95 98 | ...|/Tacoma—d5s g Feb 15’20 F&A 604.35 | 4%%) --- 
Uniontown— d5s Lim debt Sept 11921.) 95 98 | ...|| 44s Lt & Pow 1929_J&J/b4.35 | 44%] --- 
4sIm ’280p’18tax-ex M&N/ _.._./| ..-.- 4.40) d5s Lim debt Junel11923_| 95 98 --.|| 44s Refg1931_.---- A&O/|D4.35 | 44%) --- 
Wilkes-Barre— ; d5s Lim debt 1927____--- 95 98 ..-|/Tacoma Sch Dist No 10— 
3)48 R’d’g 713 to ’29_F&A; _.-..| ----- 4.10/| 5s Grade Rais 1944__A&0} 99 /| 100 | -..|| 44s Refund 1920._-F&A\b4.40 (04.35 | --- 
4s 1913 to 1935___--- SLA RAERS SoS 4.10) 4%4sGrad,&c,’480p’28 J&J! 90 93%! ...||\WhatcomCo4s’220p’12J &J) ....-| ...- 4% 
Williamsport — Galveston Co— WEST VIRGINIA 
3448 Ref ’29 opt 709_M&S ST gh 4%|| 5s 1913 op 1903__April 10) 95 98 ...|/Charleston 4348’41 op’27 J&J'b4.60 | 4%%| --- 
RHODE ISLAND 5s BdAprl0 ’5lop’31A&0'b4.90 | 4.70%!/i_-- Martinsburg 
B48 oe le 10064....-- ££ a= ...||Harris Co— 5s Wat Wks’430p’29_Decl; __..- i eee 
8s State H July 1938..-A&O) 89 | _...-. ---|| 4s Oct 101947 0p’17_A&O! 95 96 | ..-.||Parkersburg 4s’23 op’13 A&O; _...-| ____- ie 
Bristol—3'4s g 1930._M&$; 90 | --.-.-- ---|| Houston— 4s Water 1929__._-- RRQ Barres Cg en 
Burriliville—3%s 1939_M&S/} 90 | __--- -.-|| 6s Houston W W ’44_J&J| 103 | 106 | -..||Wheeling—6s 1924 op.. Nov "Gree Soe 
Cranston—4s g 1939..M&N| 98 | __-.- ---|| 5s Comp July 1918.._J&J| 101 | 102%) ..-|| 5sCity 1919 0p 1906_-July| 101 | ___-- sted 
East Providence— : 5s Sew Nov 151939_M&N) 95 100 ... 4%s Bdge ’24 op ’06-_July; 100 | ___-- aie 
4s 8 Fdg June 15 ’°47_J&D| 99 | -.--- -.-||Milam Co 5s May15’35._A&O) _...-. 101 ..-|| 48 Ref 1912 to 1936__July| 98 1004} --- 
Lincoln—4s 1928... .- ee er 8 Comins ..-|\San Antonio— WISCONSIN 
Newport—4s g 1927.._..F&A/} 100 | _. .-_- ---|| 6sgImp1917 op’07__J&J| 64.70) 444%) ---||Appleton— 
4s May 15 1948 __--M&N Pe ) Geshe ---|| 581917 op 1907_--.-- F&A| b4.70) 4%%) ---|| 4s HighSch’13 to’24._F&A;}; 9734) __.-- ite 
3448 g High Sch ’54-_J&D} 89 | -..-- ~~ -|| 4448 May 1 1920...-M&N| 64.70] 4% %| _-- Bayfield Co 5s July ’18.A&O| __.._| ____- 4.30 
Pawtucket—4s g1937_M&N| 98 | ----- .--||Waco 5s Impt 1920...M&S| 100 | 101 | -.-|\Green Bay—5s’13 to’17 J&J| ___.-} __._. 4% 
"S| eta Re Be aie 444|| 5s Nov 1 1934_ ~~. -M&N| 100 103 | ..-|| 48 Refdg1912to’20..J&J| 9744) __... ae ot 
Providence—4s g 1921_J&J} 10034) ----- ---|| 5s Sewer 1937_....-.- SOR" cecce 101 | ..-||/Kenosha—3%s'19 op ’09J&J) ...._! 22. 4,20 
4s g Apr 1927_-..---- A&O} 100%] ----- ae Fe RR 90 93 | ...!|LaCrosse—5s ’15 op ’05_J&J| _....| __._.. M0 
344s g Wat 1916.-_._M&S| 9734| ___-- ada UNITED STATES—See'page 2/3. 3s Refdg 1919....A&O)} _.____| ____- 4% 
34os Sch & Br1929-M&N; 94 | _..-- ...|| U.S. Possessions—See un'der Folreign Langlade Co 4s ’14to’23Jumel| 97%/ ____- 5 i 
3s Sewer &Imp1929M&N| 88 | .__..| ___||Governments, page 50. Madison—4s Oct 1925...Oct} 97%] __._- me 
W arren—4s 712 to ’22__A&0} 99 | __LL- ae T Milwaukee— 
Westerly—4s 1927._...M&S| 99 | _..-.- .--||58 Territorial 1912..-.- St iskial beans 4%|| 5s Liby &€Mu’1l2to’17J&Jib 4.10 4%| .-- 
3}4s Water Feb 1929 F&A; 90 | _---- ee Sy eee RR ts: 44%| 4s Viaduct 1912 to’26_J&J\b 4.10) 4%| --- 
Woonsocket—4sg’19--A&O| 99 | __..- ---||3448 Ref 1918_.-._...- SE weanul cunac 44|| 344s July 1912 to ’21_J&Jib 4.10; 4%] .-. 
3448 Wat May 1 ’31-M&N/ 91 92 | ...\/34%4s Refunding 1920_..J&J| -.-..| ..--- 4%4||Milwaukee Co— 

SOUTH CAROLINA ‘Ogden 5s 1913 _._-...M&N| ...-.| .---- 414|| 4s Viad Mch1 1225 M&S| 100 | _.--- sii 
4348 Blue 1928--__- a= &J| ....- 110 | -.-.|| 5s Water Jan ’12-'15_J&J) .....| ..-.- ..-||Racine—5s 1912....-. PB ea Zoe 4.20 
4+48 Refund 1933 op 713 J&J) -._-. i Ree 4y4s Wat Jan 21929_J&J| _.._-| -.--- 4.40|/| 5s July 1916 op 1906_J&J| __._.| __-_- ail 
Charleston—®5s Oct ’22.A&0) ____. 109 | __.|| 4s Refg 1921 op 1911_J&D} ..-.-| .-.-- 434|| 46s Refundg 13-30 F&A, _____| ____- 4,20 

4348 1928_--____- --A&O) ....- 104 | -.-||\Ogden SD 4s ’22 op ’12_J&J} -.-..| ----- 4%4|| 4s School 1913-1923.F&A| 98 | __._- lie 
4s July eBttan con't) 3 &J| ....- 100 | __.|\Salt Lake City— 3l4s Sch ’19 op ’09_July 1} ____.| __-.- 4.20 
4s Refg °38(tax-ex’t)_J&J) ___.- 100 | ---|| 58 Funding 1914...-M&Nj -.--.| ----- 4\%4||Racine Co 4s 13 to ’23_F&A| 9814! ____- a 
ae gg Os ee BR ARS oa 4.65)| 44s Ref Jan 1 1924..J&J| ..._-| ..--- 4%\\So Milwaukee 5s 1913_A&O} _____| __._- 4.40 
5s Mc sPebéeware< M&S -----| 104 ---|| 4s Ref Jan 1921_._..- ee ee ie td 4%%|Wausau—4s 712 to ’25_A&O| 97%} __--- thts 
434s Water 1945--_-- J&J) 103 | 104 | _..|| 4s Water ’20 op 10_-A&O} _.-__| __-_- 4 %%| WYOMING 
Greenville Co 4}9s 1933_J&J 98 100 oocl, 296 & FW B5 OP 18... AGG) ncocol cooce 4%%'\6s Insane Asy 1913-21 . Jan} __.._| .-._- eae 
Greenwood Co 5}48 ’37-J&J| -... | 103 | ___||Salt Lake City Sch Dist— \63 Pub Bldg 1919-28__-_July! ____.| __._- ge 
Newberry 44s 1949.. J&J) 98 | 100 | ___|| 583 1912 & 1913____- Su, ee 44% ||\Cheyenne— 
Rock Hill 5s W 1951 J&J) 101 103.20; _--|\Salt Lake County— | Se Rete Si op °11... F&A) .....} ..--. 4.60 
Spartanbure—443 °35-A&O| 98 | ----- .--|| 4s Fund ’26 op ’16_F&A| _....| ..--- 4.30||Evanston—5s 1930 op 1910_| __.--| _---- wali 
Sumter 5s 1951 op 1931_J&J} ..---| ----- ---|| Weber Co—5s’21 op’11 A&O| 100 | ____. ___Uinta Co— 
eee. ws ie Bee OP SURE aces atane' eccoe 4.70 4148712 to 18 0p’09._J&J| __..-) ..--- 4.70 








* Flat price. b Basis, 


Stamped 2% % until Dee. 1 1906 











n Nominal. 











BANKS AND TRUST COMPANIES. 


Quotations in this department are given per share, not per cent, except for stocks of New York City, Brooklyn and 
Ganadian institutions, and are as near as possible for the closing day of the month preceding the date of issue, though often are 


nominal. 


a5 


An asterisk (*) denotes sales. The letter (h) prefixed to a price indicates that the figures show the book value. 


Figures of deposits, capital and profits for the national banks are from the Comptroller’s last call; for all other insti- 
tutions they are the latest obtainable, direct returns being procured by us where no periodic statements are required. For 


the Clearing-House banks of New York, Philadelphia and Boston, deposits are taken from the latest weekly statement. 
Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns 









































































































































































































































































ALABAMA—Nat. banks Dec. 5; State institutions latest returns. CALIFORNIA—(Concluded.) 
Surplus Gross 
; Surplus Gross 
Capttal. |& P rofite. Deposits. |Par.| Bid. | Ask. Capital. |& Profits.| Deposits. |Par | Bid. | Ask. 
PR oy "Sey Bk 500,000 200 314 8.671 469) 100 160° 70" 3 . 

er av - ’ ’ ’ ’ 

Birming’mTr & Sav| 500,000/ 506,425; 3,738,198] 100| 230 |250 gn eee oe $ $ ‘ Per |share. 
Pirst National Bank| 1,500,000) 1,545,411| 9,372,779] 100) 230 |250 Savings. | 750.0001 257.929! 4.819.690 95 

Jefferson Co Sav Bk) 200,000) 110,859) 1.463.225) 100) 200 |220 | German Sav & Loan} 1,000,000] 1,525,000/44,567,707| 833 3000 |3400 
People’sSav Bk&Tr} Merged jin Americain Tr & Sav| Bk. + en til Nat Bk | 2.000000! 1.097'649111'478'187| 100 22... 240 

Traders’ Nat Bank. 100,000 404; 857,065] 100) 150 {165 | yer eS Nat Bk| ’500'000| 129'798! 1'830'997| 100 ...... 

van ea Per |share. | vission Bank. ...-| _ 200,000] 77.117] 1,576.928| 100 ...-.. 145 
Bk of Mobile, NBA| 100,000) 115,697) 1,452,722| 100) 225 (230 | y, ui ON OE oe | 00° 494'950| 8°456'887| 30 7234 
First National Bank} 300,000) 664,427) 2,937,677| 100) 380 (385 Sav Un Bk ¢ Frau! 1.000'000 7568183 '641'250| 250 215 |... 
Merchants’ Bank... 150,000| 150,000} 1,100,000} 100) 220 (225 Seab td Nat B nk| 250" "110'710| 1'294'858| 100 ......|..... 
People’s Bank__... 150,000} 664,987! 2,137,798) 100| 555 (565 men 5 ~ 4 “Ble 500000 497296 $°610'517| 250 360 |400 4 
Central Trust Co_..| Consolida|ted with Ci'ty Bank &| Trulst Co Wells 4 ¢ | 6.000000! §.059°949126' 469390] 100 185 |195 
City Bank & Tr Co-| 500,000} 509,614| 4,297,766/ 100| 305 {310 | WelP et ot Bk! 1'500'000| '274'861| 32558921 100 60 

Satgomery— Per |share. | a nelo-Calit. Tr Co.| 17500. 350.559| 5.724.851] 100 116 |--... 
Exchange Nat Bank 300 ,000 118,742) - 728,860) 100; 112 (115 Sent al Trust Co... Merged in An#io. ifornia Tr | Co | ener 
First National Bank} 1,000,000) 294,847/ 2,649,776) 100] 135 [137 | EYRATS se On| a G00l 285-570 2.665.564) 50 
Fourth Nat Bank.-| 500, 305,574| 2,213,717) 100| 142 |145 Uni Trust Co 0 1°200'000| 1,647,963|18'309'020| 800\.... 2212222 
Montgom’y Bk& Tr| a250,000 15,291 67,777, 100} 91 | 95 OE SEU NW cnn| Sees etude joonenniaseee 
Alabama BkéTr Go| 300'00n| «30'000| a40'0001 lonl ios i108 | Sam Jose— | Per |share 

abama , ' ; 
Sullivan Bk & TrCo} 100,000, 12,944) 243,324) |---| =. First National Benk|  300°000| | d231,4491d2'807-201| 100/2222-|-2222 
Union Bk & TrCo.| 100,000 31,140} 319,967) 100) 112 [115 Som Yeon t Den Bk. 000 00'000| 4°525'240! 30.2... eer? 
Security Sav Bank.| 100,000] 31,060 1,112,182)... ee ep te 

ARIZONA—Nat. banks Dec. 5 1911. Security State Bk_- ,000 61 ,657 70,496) ....|.-.-.- occee 
Gard C Bk & TrCo_.| 250,000! 215,739) 1,985,085) 100)_.....]--... 

Phoenix— Per share. | 

Nat Bk of Arizona._| 200,000! 142,579) 902,493) 100/_..._-/_...- | 
Phoenix Nat Bk...| 150,000! 160,679 1,749,935) 100|.-....|_---- : 
Phoenix Sav Bk&Tr} 100,000) 69, ,199) i jess daca | 

ValleyBk ofPhoenix' 150,000: 99,401' 2,226,769|....'....-_!__._- 

AR KANSAS—Nat. banks Dec. 5. State tnstitutions latest returns. CANADA—See last page. 

Little Rock— Per \share | COLORADO—WNat. banks Dec. 5; State institutions latest returns. 
American Bank....| 100,000 26,447| 434,002) 25) 30 |_.... “SSS Se — oy 
Bank of Commerce. 100,000 220,482} 2,262,760; 25) 75 j..... Cileaia & Bk 50.000 58,897 920.341 100! . 
Engiand Nat Bank.) 100,000) 12,149 700) 100; 120 |..... Colorado SpesN Bk| 100'000| 455'649| d591'886| 100 ......|..._- 
Exchange Nat Bk.._| 300,000) 220,419) 1,705,669} 100) 180 /{___.. ao ocr = - eyes one. | or : peeeee eres 
German Nat Bank.| 300,000} 328,184] 1,405,978] 100| 200 |___.- - ae he ey 340460! yo ott BD - Riel eet 
State National Bk.| 500,000) 55,386) 1,587,130] 100); 110 {_.... og Ae at Bk- 000| 479'277, 2'218'408| 100!22 222222 
Mercantile Co} 150,000 62,097| 675,968} 40! 80 |____- First National Bank ‘oon 4 3'o4al 1°46'803| 100\.2. 7.” ---0- 
Siaamereares°°-| | $ani900| abolter| S005] 168 xBt fae | Denver] ee al Par are 

on 7 ae ’ 867| 1,424,577] 100; 181 |__... re 

Pine Bluff— Per |ehare. | a eitet Nat Bauk--| 00°00] “81986. 3'022'058| 1001 z222\22227 
Bank of Pine Bluff-| 100,000; 121,239} 860,000/_...|.-.-..|_.... eae 5 Bk Kk. - 380'000| 62°44 2'438'5401 100! 222. ---9- 
Citizens’ Bank_-__- ,000 76.208) EMG8. Gel iccosleccccclocnss rea eit Co-|  100'000 SOSIG GBS 447 icecclecicccilent 
Sctton BeltS& TCo| 100,000 Oe : Eo in cs malate Col 4 Nat Bank! 500'000| 1.022189 15,648'306| 100\...._ |... 
Merch & Plant Bk_-| 175,000) 141,064) 713,390) 25/_..-../....- med ong Fig ee 780,000! 1°107'836 11'287'275| 100222222 lt 2 
Simmons Nat Bank 200 ,000 855,000) 8615,000 oad boviiadlodded Denver Stk Yds Bk 100/000 ; aes ie 

——_——— Federal Nat Bk __-| 200, rT 

GALIFORNIA—Nat. banks Dec. 5; State institutions tatest returns. First National Bank| 1,000,000) 1 098" ‘681 18,867,167) 100). -.---/_._.. 

‘ UU Na boe es] Sgoibno] | 88446 a Sat 389 169] ------|asa22 
at Bank... ’ ' 481, naonnes anase 

Los Angetes— Per |share. | Gontinental Tr Co.| 300° 115,907, °707'891| 100|\......|... 
All Night & Day Bk} k140,000 18,784] 1,403,807; 100) 115 j..... G pt Pi 500'000| 103°684' 3.749'3411 100 
Amer Savings Bank} 300,000} 100,804) 2,514,845) 100) 177 /|225 Hibernia BI a TiC 00'000 33°741| '437'021|....|... 22. -<+e- 

of Los Angeles} Consolidjated with |Home Sav} Bk ' ecg k ne x ‘aahl  4aa'e7il &.ab4 Ose! 160 2 

t Bk of So California 300,500 43 649} 730.197] 100) _..--| 90 ary we Co 50, sida hs crimla “ae 

Citizens’ Sv & Tr Co .000| 281,368! 2,739,860] 100) 200 /_...- Leady wat B 00.000 25,000 650,000! 100 share. 

California Sav Bank! 256,730 48,003} 1,919,059] 100] 125 {__..- —— at Bank) 100, r 3°370, 16037601 100l2 2222 2\n 22 

Central Nat Bank..| 300, 248,440| 2,624,421] 100] 210 |225 apenas Nat Bk-; 100,000 5 | Se te pane le 

Citizens’ Nat Bank_| 1,500,000} 690,169) 8,886,882} 100) 218 |_..-- Fi Norio 1 Bank! 300,000! 322,104" 9.501.046 ‘on pr 

Commercial Nat Bk} 200,000 59.716) 3,023,072] 100| 147 |_.... Maw one An : 00°000|  278'112 d1'407°510| 100|-27222| 222 

EquitableSav Bank} 250,000 91,039] 2,598.972| 100| _.__.|_--- j ep epi at Bk.| 1 yoo 1s 'sas  1'484'008] 100102 loon 

Farmers’ & Mer Nat| 1,500,000| 1,961,169/12,781.884| 100| 340 (400 A eres he Rg ey ees ion'tat: Ohi aka) CA 

Pisd'Naliona Bank| 1,560'90| 2.988 07015,068 744] 190| 688. [76 | CONNECTICUT-—Noly bon ame 

an ,500, , , ’ , — % 5; . &. 

Germ-Amer Sav Bk| °700'000| 561.643/16.221.091| 100| 345 |_...- CONNECTICUT—Nat. banks Dec. 5; State institutions Dec 

¢ Globe Savings Bk - 000} 244,543} 719,735! 100) 127 |_-..- | 

Home Savings Bk..| 400,000 47,149| 2,038:871' 100' 115 [118% Bridgeport— Per |\share. 

Intern’! Sav Ex Bk- 000 21,599] 1,809,601{ 100/_..___/_._.. City Nat onal Bank} 250,000} 483,555 2,068,367) 100) 190 j{..... 

Los ibern’nS B} 250,000; --_--- 404,042) 100! 105 |_...- Connecticut Nat Bk| 332,100) 372,217, 1,578,467) 100) 195 |. .. 

Merchants’ Nat Bk.| 200,000) 771,344! 7,233.369| 100/......|__._- First Bridgeport NB| 500,000) 706,897 3,637,817) 100) 215 | ..... 

Nat Bk of California 500,000 220 ,079 5.019, 320; 100) 205 {..... | Pequonnock Nat Bk 200, 209,984 1,295,296; 100; 152 j-.... 

Nat Bk of Comm’ce| 200,000 33 ,562 858,149] 100| 109 |____- Bridgeport Tr Co... 200 ,000 100.000 1,555,609) 100; 135 |..... 

Park ep de ae 200,000 29.926] 1,374,347| 100/__.._-/___-- 

Security Savings Bk} 1,000,000) 1,431,022|31,904,747| 100) 401 j....- Hartford— Per \share, 

ers’ Bank____-_ 200,000 7,841] 1,238,635) 100}_....-|_._.- Aetna Nat Bank...| 525,000} 926,266 3,091,950) 100’ 300 |--~.. 

Oil&Metals B&T Co In| liquidation American Nat Bk_-| 600,000} 454,707, 1,940,767| 50, 85 |----- 

Gitizens Tr &SavBk} 500,000 ee CL Charter Oak NatBk} 500,000} 471,281 2,356,378) 100' 150 |-.... 

Los Ang Tr & S Bkik1,500, 1,049,354/12,121,484) 100/__..__|____- City Bk of Hartford| 440,000] 132,112 1,316,782 100} 105 |..... 

Merch'ta’ Bk &TrCo| a250, 154,672) 1,543,711) 100)...--. i70 = | Conn River Bkg Co| 150,000] ‘227,579 787,724 2 2 : bemeee 

Southern Trust Co_| 1 , 252,604) 6,246,208) 50)... ---/_. .- First National Bank 650,000 488, 734 3,1 ‘880 100; 168 leceece 
U S National Bank. 200, 88,860) 1,133,869) 100; 150 /175 Hartford Nat Bank/ 1,200,000} 1,047,990 4,309, ‘972, 100: 153 (157 

Oakland— Per \share. | National Ex Bank. 500,000 393 1,464,186 560 70 |----.- 
Central Sav Bank. .- 500 ,000 145,514) 6,210,007; 30)_...--/_---. Phoenix Nat Bank_| 1,000,000 650,344 1,803,894 100 180 j-..--. 
Central Nat Bank.-_| 1,000,000| 300,000] 5,350,000)___./_...--|_ _.. Security Company. 200,000 196,169 1,069,595 100 165 j|.-..-- 
Farmers’ & Mer Bk! a172,400 nt Bee eee. WO State Bank... .- 400,000 395,961 2,634,757; 100 170 j...-- 
First National Bank 500,000 118,720] 3,136,717| 100/_....-|/_.._- United States Bank} 100,000| 311,877 1.794.814 100 400 |..--- 
Harbor Bank --_-_~- 104,202 REE: Re RS pS Conn Tr &SDCo_.| 750,000} 654,357, 3,368,057; 100 275 |-.--.- 
Oakland Bk of Sav_| 1,150,000} 909,545/20,123,978) 75|_..__.|__._. Fidelity Trust Co..| 100,000} 107,034 797,677' 100 185 |.-.--. 
Security Bk & TrCo} 194,460 52,184) 1,040,634; 20/_....-/..... Hartford Trust Co.| 300,000} 446,788 2,916,468 100 300 /|----. 
State Savings Bank 100,000; 174,324! 1,139,379) 100)_....-)}..... Riverside Trust Co- 150,000} cl04,360 c800,901: 1900; 150 /|157 
Union Savings Bk. 300,000 525,129 a ee New Haven— | Per \share 

Sacramento— Per ‘share. | City Bank of N H_. 500,000 220,160 1,935,141, 100: 1385 |--.-. 
California Nat Bank! 1,000,000; 328,746) 9,613,928 100)/_...--/_.... First National Bank) 500,000) 478,470 2,342,125 100: 175 |----. 
Farm & MechS Bk.| 225,000 29.019] 1,250,341) 100)... -/..... Mechanics’ Bank_.| 300,000{ 232,571] 1,549,762, 60{ 811%)|----- 
N BDO Mills & Co 000; 832,094) 5,486,664|_._.|/.....-|..... Merchants’ Nat Bk; 350,000} 263,710) 1,613,888 50! 65 | 70 
People’s Sav Bank.- 410,000 133,957! 3,461,155 SR night Spe Nat New Haven Bk 464,800 474,720) 1,859,061 100) 194 |[-..-. 
Sacramento Bank. . 000i 653.513) 6,201 BBO) <occlece no clencee Nat Tradesm’s Bk. ,000| 426,947) 1,316,039 100) 190 /195 

San Francisco— Per |share. | NHCo Nat Bank_- 350,000 §21,035| 2,041,262 10! 20% ....-.- 
American Nat Bank} 1,000,000' 418,604) 6,474,002) 100) 129 /131 People’s Bk & TrCo| 200,000 49,441) 1,169,015 100! 145 |.---- 
Anglo-London-Paris Second Nat Bank--. 000; 616,097) 1,731,418 100) 198 |----- 

ational Bank__| 4,000,000) 1,715.674/30,165.359| 100; 15544... Yale National Bank} 500,000} 324,871) 1,588:678 100 138% |--- 
Bank of Calif N A__| 8,500,000] 7,905,914/34,287,384) 100) 204 |... Un & N HavenTrCo| 650,000) 434,777) 1,950,465 100) 152 |.---- 
Bank of Italy._..- .000,000; 168,017) 6,165,650) 100; 110 (115 Nor wich— Per \share. 
City & County Bk_| 350,000 43,436] 1,079,497| 100)... _- 94 First National Bank} 300,000} 116,944) 718,787 100! 8&5 |..--. 
GolumbusS & LSoc} — 130,000} 111,169) 2,107,899) 250)...-_.)_.... Merchants’ Nat Bk; 100,000 50.741| 276.766 100! 105 |..-<«« 
Grocker Nat Bank.| 2,000,000; 2,421 ,674/21,229 353) 100)_.-...|_.... Thames Nat Bank.| 1,000,000} 851,549) 1,518,268 100! 165 (170 
Don’hoe-Kelly BCo| 650,000) 175,000) 2.042.979) 100)_..._-. ...-. | Uncas Nat Bank... 100,000 32,417 197,808 100; 100 |j.-.-- 
First National Bank' 3,000,000! 1,842,387!13,664,332' 100' 220 {230 Thames L & TrCo_.| 100.000 87,381) 1,247,425 100| 155 ‘160 








* Sale price. a Capital paid in; authorized amount is larger, 
will also be increased. & Capital to be increased, 
consolidate, It Jan, 24 1912. r Jan. 19 1912, 


b This is capital paid in; authorized amount is larger; when full paid, par value 
r Ex-divinend, dSept 11911. h Ex- rights. c Figures are of date Jan. 161912. xn To 
y Jau, 221910. sOct. 20 1911. ¢ To consolidate, v Nov 22 1911. e New stock 
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Where Names are Printed in Italics Fuller Returns may be found in the Advertising Columns, 





CONNECTICUT—(Concluded ) 




































































































































































Dec. 6 (opening of business). 


] ILLINOIS—Nat. banks Dec. 5 (close of business); State institutions, 


















































Surplus Gross 
} .| Bid. | Ask. Surplus Gross 
Capital. |& Profits.| Deposits. |Par.| B = Capital |& Profits. Deposits. |Par | Bid. | Ask 
Waterbur resag t $ $ Per |s " one ‘eraaes Perma Per |\share 
7\ 1,200,485) 100) .....|..... Aurora— $ $ $ ° 
Cimon Mei Renk-| 300.000] 105.487 1,957,307] oo] °°72)--22~ Aurora Nat Bank..| 100,000|  240,081| 1,493,787] 100)... |... 
a e-| See Seated sanwarel san -- 27 -| 2 Tman-Am Nat Bk} 100'000| 70'687| 1'060'877 Moot can. 
Colonial st Co..| 400,000; 259,777; 3,030,670) 100) --..--|----- German-Am oo 100'000| 134'829| ’983°407| 100|-~~277|77777 
Merchants Tr Co..; 100,000 tae) Sewassl inn oe |... | a wes Bk} 200,000} 56,903) 1,039°705| 100|______|-_~_~ 
Waterbury Tr Co_1 200,000) 24-398 _565,269 = Aurora tr & Sav Bk| 100:000| 191427) ""216:977| 100|----- 7/777 
DELAW ARE—WNat. banks Dec. 5; State institutions latest returns. ina Per \ehare 
200,000) 163,739) 720,876'..--|.....-]_.._- 
Per |share. | Amer State Bank~ ‘000 6.70). See FeO ee ne 
Wilmington— Ashland State Bk..| 200, 78 : 
Gentral Nat Bank..| 210,000/ 101,781| 460,201| 100| 115 ize Calumet Nat Bank-| 100,000, 54,000) 960,927 LUO 150 357°- 
Farmers’ Bank 85,801) 735,737 50) 120 Chicago City Bank_|  500,000/ 299,239! 3,324,963 
3ank| 500,000} 396,563] 1,386,986) 100) 140 |160 "& Com Nat Bk|21,500,000| 8,805;214'163633'797| 100| 276 |278 
First National Ban 79'112| 100| 215 |225 | Cont & Com 000} 5,814'162|59,217,424| 100) 420 |425 
H'Bof Wilmington} | | Drexel State Bank-| '200:000 ' 50/283| 2°578;081| 100 167 |170 
Oo on rexe © ’ ’ ’ 9904 | 
and Brandywine-| 200,010) 460,314) 1,408,737) 30| 83 | 90 | Drovers DepNatBk| 600.0001 453/399 8,781,493) 100) 245/252 
Paton Nat Dask.--| 208.178 S00.285) 1.585.007| ar 160 leo | Dowgies State Dank aye tecorgss] | Serene! tae! ofk: tee 
Equitab Gu & Tr Co 500: 762,303) 2,823:893) 100| 215 |240 Fant Nehonal Bank|10,000-000111,618°417| 113563 053 100) 441 1444 
460, 215 |240 ’d| 150 '196,759| 3,547,422 a 
Security T &S DCo 600 ,000 725,039) 2,460,494) 100 First Nat Englew’d ° . . P 
Wilmington Tr Co_} 300,000) 175,443) 2,511,885) 50) 120 /135 Foreman Bros B Co 1,000,000 565,227 10,964,575 con "933° -|a43°° 
DIST. OF COL.—WNat. bks. Dec. 5; other institutions Dec. 5. — Hibernian Bk Assn 1 800,000 tee ee yo "330° "13377" 
Washington— | | 14\185 | Lake View State Bk| 200,000, ___." _- '238,081| 100!___... se:e0 
American Nat Bk..| 600,000) 274,609 we 100 at + = La Salle St Nat Bk_| 1,000,000] ~284,344/ 2,750'013 ioe aan aa 
Citizens’ Sav Bk._-| 100,000) 23 017 8'898| 100| 250 |263 | Live Stk Bx Nat Bk_| 1 250,000 603 ,782/11,898,466 
Columbia Nat Bank 250 ,000 303,969 1,93 ’ | 100| 194 197 Monroe Nat Bank. Absor d by Central Tr Co. 00 
Commercial Nat Bk} 750,000} 490,707) 4,868,754 Nat Bk of Republic_| 2,000,000) 1,335,229/23,543,424| 100) 221 (223 
Bank of Com & Sav 000; 37,197 eT apol 100 "as Saevapece National City Bank| 2,000, 523,706! 25,994,088 io yt 188 
Sores & teak ak 000| 426'902| -’949'263; 100| 260 |..22_| Nat Produce Bank-| 250,000| 93/61 1651308] 100! 142 |7457~ 
& Mech Nat-| 252,000 O61 he | Eneats, Seta sbetagape North Ave State Bk 000; = 75,986 Miter 100! 175 
FourteenthStSav Bk 000 146 266 3.580.907, 100 325 MP TB No Side State Sa Bk 50,000 37,712 1,111, 04 100 140 i50- 
Merch & Mech B-| 400'000|  154°777| 2,763°563| 100| 174 |200_‘| Peo sale tne ed 340°. 
- , ’ , ’ t a om , ’ 9 et OV AMM) ee ee 
Nat Bank of Wash_; 1,050,000) 712,877 ati ig st: on Sr ----- Meo! Security Bk| 200,000 1,054 60,987 1661-333 “lean 
Nat Capital Bank..; 200, sod’ eitih Commmeldal Net. Blak.” | Security Beak. ..... 400,000] 137,859| 3,054,580) 100 a3 2 
Nat City Bank... Consoli| dated witjh eee 100! 210 |218%4 | So Chicago Sav Bk_| 200,000 1,737,106 100 Sas + 
Nat Met Bank_-__- 800,000 ots as eth yt 100! 575 \|625 | South Side State__| 200,000 16,659) 1,601,278) 100 a4 = 
Riggs Nat Bank_--| 1,000,000) 1,983, 449°449| 100 175 | State Bk of Chicago} 1,500,000) 2,093,092/24,995,109 i00| bos 
Second Nat Bank.-| 500,000! 264,667) 1, 1041 100| 285 |300 | Stock Yds Sav Bk.| 250,000) '198'017| 3:065184 tool sa5 zag 
Amer Secu & Tr Co} 3,000,000) 2,166,960 oaan aon 10012240 Union Bank of Chic} 500,000) 130,673) 1,444,771 ‘on one te 
Union Savings Bic_| \"200'000| 138'004/ 4'461,268| 100/230 |3607~ Ce ee OO se eael a eee onal 1001 tis 
- , 948799) Wendell State aon nee fol see lank’? 
Onion Trust Co_._-| 2,000,000 430,919 3,246,700) 100/ 146 [147 | Gentral Tr Co of Ill | 3,500,000] 1,015'467 25,660,022 ca aes 238 
Seiaed Grates te Gl tne oon 970] 2,092,820, 100| 12634|129 ~ | ChicagoS Bk&TrCo} 1,000,000) | 226,687) 5,664,171) 100 175 |192 
United States Tr Co, 1,000,000; 156,970) 2,092, | 100\7225 1230 ~—=«s|: Chic Title & Tr Co_| 5,000,000|72,031:511) _’.._/___ ‘er 7. 
Wash Loan & TrCo! 1,000,000) 1,044,898) 3,462,488) z Colonial Tr&Sav Bk Rs , 478.333 26:586,108 ool |e 
FLORIDA—Nat. banks Dec. 5; State institutions latest returns. Drovers Tr&sav Bk no 200,000 , 153;310 _3,384,036 100/198" "|7777. 
First Tr av - , ’ ; ; . LG SW lc wccce| cocec 
250,000 6,377) 1,375,671; 100). __ 22) ole. 
Jackson ville— Per \share. | Ft Dearb Tr & 8 Bk | 
Pdeee TE eecacleccss Greenebaum Sons’ | 
Barnett N Bot Jack| 750.000| 500.619 8.866.468] 100| 1222_|27727 Bank d ‘Trust Co| 1,500,000 72,864] 2,389,800 100). | 
Commercial Bank 100,000 ‘ . ees Ree Guarantee Tr&Sav ye ye - ya7' Ore 100! 450 
Florida Nat Bank_-| 500,000! 226,124) 3,637,702| 100) --_--|____- Harris Tr & Sav Bk ev 1,907 ,67 737 OTS! SOO! fee (aa97° 
Fourth Nat Bank__| 400,000} 135,728) 861,743] 100) _.-.-|____- Home Bk & TrCo- - eel a.one o 04.303°738 100] ass lane 
Guar Tr & Sav Bk_| 100,000}  38,401| 378,494| 100| _----|.___- Illinois Tr & Sav Bk) Ss hoo] 2°999-029194.393,738 Tho} 485 161 
; pawn GS moa og 200;000| _8'839| 1'7e0'799. 100] 148. |< 
ev = ’ ’ ’ ’ > lie 
3,000,000! 6,391,794\63,070,701' 100) 444 (446 
GEOR GIA—Nat. bks. Dec. 5; State institutions latest returns. Metropol'n TS Bk ayers ted py & — a. YY 141 1146 
oa Per |share, | Michigan Av , , 1U0 
nerican Nat Bk..| 600 576,276| 3,409,672) 100] 205 |215 | Mid-City Tr&8 Bk) _ 500, is tealan an?'ana. 2001 Bim lane 
Alanta Nat Bank... 000] 1,150,442) 6,320,709] 100] 275 Northern Tr Co Bk-| } Seo up| 27012-164/30,487,232 To) 310 
Atlanta Nat Bank_.| 1,000, '223'479| 3,848.744| 100| 148 |isi | Northw’n Tr&S Bk| 250,000| "115,630 3/015/358 3 190 
Central Bk & Tr Cor| 500,000 ’ 848, aon Old Colony Tr&$ Bi 200,000} ~~ 50°383)  '268'037 117/120 
Fourth Nat Bank..| 600, 862,039} 5,721,761} 100 B50 i120. | People’s Tr&SavBk| 500,000! 166,246! 5,601,973 100) 226 (228 
Fulton Nat TES 500,000 74,707 948,738 aa 150 No Tr&Sav Bk 3UU,UU0U 278,460 4 050,044 100 175 i289 Oe 
Germania Sav Back| — 20'000 *23°000) 150000] 100| 100 |i65"" | Sheridan Tr Sav Bk| | 200,000 30,044) | 795,664 ti) 116 [118 
roy ay toe 1,000'000 1,199,944) 5,011.137| 100| 242 246 Stand’rdTr &SavBk a Oe $24,379 sina Fen 100 eet aa 
Third Nat Bank.--| 5500.000) 803,776) 3,699,217) 100) 285 |300 Uaion Trust Go _| 1,200,000) 1,331,736'19,446,995 100] 303 |____. 
Guar’ty Tr & Bk Co} 500,000 as 3 Hoge odd ys 120° |125°" | West Tr & Sav Bk.| Consolida'ted with Cientral Tr Co 
Hillyer Trust Co.--| 250,000; _—60, W Side Tr & Sav Bk| 200,000! 145,129) 4,272,667, 100)____..|____. 
a Oo of Georgia} 1,000,000} 653,107)  .. _.-- 100 200 ale Woodl’n Tr&SavBk| 200,000 79,561) 1,429,013} 100) 190 (200 
ugusta— 
Augusta Savings Bk 50,000 42,357; 860,231) 100) 150 |____. ma Per |\share, 
Mires oe eck --| enninen) shakeela nae aes] 1m} 80. | 96 Figitt Nat Bank...| 100,000 10,177|  616,894----|------|---— 
Me aaa Geeks b140'000 225.090| 1,213,075| 100| 220 |230 " | First Nat Bank. --- eye 125,000 S56 '1601 1001.2 2-|2277 
Nat Bk of Augusta-_ 250,000} c282,031| c634,082) 100) 185 [195 oe ne hae 100,000 25.000 c400,000| 100)_..22 2/22. 
Planters LA'S Sk-| “20:000] $30:017| 1'200-909| “"0] "40 [148 | BPR ARy Bie Gol tov.o00| | fa4'sur) Sgsu'ers| <0. [22222222227 
Ts = , ’ , ’ ’ PS 5 eee ee 2 
Union Sav Bank._- 30,000; 91,472) 1,021,418) 25 80 oc Home Tr & Sav Bk} 100 69,861; 860,014 
@olumbus Sav Bank 200,000} 87,084; 864,924/ 50) -._..|_- pm ae A Bank 200,000) 190,735) 2,456,654) 100)___...)___.. 
BemeSeviner saat) foo'onn| "gh-go) Mgaseo00| 209) ---2=/-220 cemitger ark: So0'99o| tiovoee) B:a8e $85) too|cz2222]o227 
ome Savings Ban 24 > +4 itd or af 132,434! 1,910 ,312|----|...-.-/..... 
Merch & Mech Bk. - 125,000} 125,654) 404,164| 100| _____|____- Dime Gev S at Co-| 550/000 298'396| 3'532'793' 100|______|___-- 
Nat Bk of Columbus ,000 $223,039 oane 087 fe -----|----- Home Sav & State.| 120, 130,278) 1,574,139 io ~o----|---ee 
aad Mas | Bk ....- 250,000; 319,096) 504, "Ber \share. | Illinois Nat Bank..| 200, 102,690] 1,993,242) 100/__....)_.2. 
2,877,075| 100| 195 (200 | Interst’te Bk&TrCo} 200,000 1,94 552 B40) saa l-oroonl---0- 
Citizens’ Nat Bonk. $50'000 761 460iri '320,414| 100} 119 |120 | Merchants Nat Bk- yet 217,373 Shes oan inca (whet det 
Commercial Nat Bk} 200,000}  66;772| 1,135/843] 100/ 120 |122 |Sav Bank of Peoria} 150, 194,240) 2,137,060 4¥V)--.---|....- 
Goutinental 'G5-| $00'00| Too:ano| S96;509| 4001 182 EE | gutncy— 
ntinen r Co- ; ; 150,000 432 145 ----|------|----- 
Macon Savings Bk-| g100,000/ 9,310 205,690) 100) 100 Te eee ier Bonk’ 7| 100,000| 7s'oat|  Sen'sani 100-22 -2 udies 
avannah— e* ,000 ; éubolsodsatibeoce 
Chatham Bank-.;-| 150,000] 64,945) 858,815] 100] 125. | - Mereaniile Tr & $B) 200,000| “71'97i| “"gss'os4'----|------|--2-- 
ns’ &Sou y : : ' Gav lessee - : : ; bedélicheaaetiskiec 
Commercial Bank..| — 83,260| 52/276 '339°750! 100| ____- 120 | StateSavL&TrCo) 500, 463,409) 5,162,222 
Germans Bank | 93.000) gft'Si9)1,322°745) to] ©? j83°"| | ockdord— 0) Pe joer 
rmania Bank __._ ; : »o22, ‘an’ | sO SRRorest City Nat Bk! 100.000| 157.903! 1.042.918 100/_..-.-|..... 
Hib Bk of Savannah 000; 179,716) 663,062/ 100) 160 |____- Forest Cit Nat Bk an ane at oe $ Bee O28 ee 
Merchants’ Nat Bk_| 500,000} 211,320} 657/029| 100| 111. |ii4 Manufrs La 1 Go 125,000] 156'816| 1'082'739 100|_....- oe. 
Nat BkofSavannah| 250,000] 480,964! 1,848'547| 100| 230 |____. Peoples e t Bank’ 100,000/ 171'779| 1'352'782 100|_.._.-|.__.. 
Regihorhe Say & Tr 9423,000) 152,776) 1,129,672 soni dee [nooo ee een] | 196°000 3,730| ‘350,358 ---=-|------|----- 
Savann’h Bk&Tr Co 628,600 588,442 2,0157166 100 161 %|_._.. | Third Nat Bank. -- ah ann tbs. parte oo sere eee 
Citizens’ Trust Co..| 100,000} 24,196 °120'346| 100] 125°-|____- Winnebago Nat Bk 716, 
Savannah Trust C 000) 259,691! 1,453,760! 100 13934! _.... Springfield Per \share. 
= SOR os ldihee 
'DAHO—Nat banks Dec. 5; State institutions latest returns. Farmers. Nat J Bank Ht aaa nor 1'Ba6'n26 ee eT 
Illinois Nat Bank..| 300,000 coaee Bertes ae “gst oe 
Boise City— Per \share. | Ridgely Nat Bank.| 300,000 3, 1,442, papel ate a 
250,000} 268,060) 2,701,147 ’efield Marine Bk| 300,000} 429,730! 2,409,002 100|_..---|_- 
Boise City at Bk. 50, ° ® , SOO2e2] F2e2e2ejecoeeee oP u € a 100 000 44 209 570 529 anon ltnesoeoe 
Pirst Nat of idaho.| 200,000) 361,537) 1,723,756|____| ___.-|____~ rstT &SBk,Spfield Al ant) 2a is... t.... h a . 
Idaho T: &S Bk Ltd 200 ,000 19,271 _. *:, SBA ieee Sangamon L & TrCo ,000 ‘ ,06/ O24 ----'---- a 
* Sale price. a Capital and surplus to be increased. b Capital to be increased. g Capital paid in; authorized amount is larger. z Ex- 
dend. y Toconsolidate. c These figures date Jan. 18 1912. 


r jan. 9 1912. 





s Sept, 1 1911, 


d New stock. 


e Oct. 20 1911. 


v Last sale, 


! Dec. 31 1912. 


n Jan, 25 1912 


pee neh rane laces 


























































































































































































































































































































































































































































































Fes., 1912.) BANKS AND TRUST COMPANIES 57 
SS i 
Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns, 
INDIANA—Nat. banks Dec. 5; State institutions latest returns. KENTUCK Y—WNat. banks Dec. 5; State institutions latest returns. 
Surplus Gross " Surplus Gross 
Capital. & Profits. Deposits. Par | Bid. | Ask. Capttal. |& Profits.| Deposits. |Par.| Bid. | Ask, 

Evans ville— z t Per \share. $ $ $ Per \share. 
Bankers Nat Bank. 250,000 €15,237\c1,015,583 100)......}..... Covington— 

Citizens’ Nat Bank- 300 ,000 67,599) 2,175,181 100)....../..... Citizens” Nat Bank. 200 ,000 146,201! 1,002,123) 100; 160 |..... 
City National Bank 350,000 369,194); 3,406,777, 100)/......,..... First National Bk-. 600,000; 138,000 d2, 584 496 100; 160 (170 
Old State Nat Bank! 500,v00) 281,714) 2,966,667) 100/....--/.._-. Germ’n Nation’l Bk} 350,000) 121,847/nl, 247, 917; 100| 135 {140 
West Side Bank... 100,000 45,437! 1,133,249) 100/....-../..... Covington S Bk&Tr| y100,000 38 ,857 ‘561,788 100} 140 |..... 
Am Tr & Sav Bank 200 ,000 86,124) 1,175,967) 100/.....-/-...- People’s SavBk&Tr 150,000 26,000 679,674} 100; 120 |..... 
Evansv Tr&Sav Co 100,000 35,163) 1,143,090) 100)....../..... 

Fort Wayne—- Per \share, Lexington— Per | 
First Nat Bank... 500 ,000 261,791) 4,021,129) 100) 150 /..... Fayette Nat Bank. 300,000 323,600 983 ,427| 100} 250 {252 
Ger-Amer Nat Bk. . 260 ,00O0 102,553) 2,152,188) 100} 180 |... First National Bk... 400,000 112, 272) 707,840; 100}...-... 136 
Hamilton Nat Bank 300,000 469,315) 3,591,284) 100} 240 {250 Lex’ton City N Bk. 500,000 281.747 1,311,655) 100) 205 /|207 
Old National Bank. 350,000 03,068) 3,004,307) 100} 175 j...-.. nd Nat Bank... 150,000 52,69 ,234| 100) 137 {140 
Citizens’ Trust Co... 200 ,000 11,272) 1,174,925) 50; 110 j{..... Phoenix &Third N B 600 ,000 128,412) 1,264,100) 100; 140 {141 
Peoples Tr&Sav Co 200 ,000 47,820) 1,274,690| 60) 110 [..... 

Tri-State L & Tr Co 300,000 136, ‘019 4. 195, 786; 100} 160 j|..... Louis ville— Per re, 

Indiana polis— American Nat Bk..| 800,000} 272,002) 4,018,061; 100) 130 -|132 
Gapital Nat Bank. _/| 1,000 000 494,885 6,809,319) 100) 190 (200 Citizens’ Nat Bank. 500,000 654,160) 3,262,708) 100) 240 (250 
Columbia Nat Bank Mer ed in |Nat. City Bank Com B & 500,000 50,627; 1,551,200) 100; 50 70 
Continental Nat Bk ,000 54,443] 1,966,636] 100| 114% 116% First National Bk..| 500,000} 125,735| 2,139,449) 100] 190 j|..... 
Fletcher Amer N Bk} 2,000,000; 1,131,601 13,887,675 100} 227 (235 German Bank-.-.-.. 250,000 , | ,200 100) 325 
Indiana Nat Bank_/ 1,000,000) 1,369,280) 7,694,182) 100} 305 [.. ... Ger Insurance Bk. 249,500} 501,104) 5, ,038, ,498| 60/..-..- 150 
Merchants’ Nat Bk_| 1.000, 947,993) 5,570,730) 100}; 203 |. ._ German Security Bk 179,000 96,717) 1, (122. 518 100; 173 (\174 
National City Bank; 1,000,000 200 ,000 6 See 100; 128 (|131 Kent Tit S Bk& 350,000 65,368) 1, "316, '840 100} 115 |. -... 
Union Nat Bank_.-_|Merged in |Nat. City |Bank. ncoln Sav Bank..| 350,000 46,277| _701,730| 100| $8 |100 
@entral Trust Co __ 300 ,000 83,364 410 845) 100) 124 |... Louisv Nat Bkg Co. 250,000 4, 2,515,483} 100) 153 (155 
Farmers Trust Co-- 100,000 50,620! 666,698) 100) 1387 [_._.. Nat Bk ofCommerce} 800,000) 415,240) 4,878,079) 100) 191 |..-.. 
Fidelity Trust Co..| 100,000 '898| 595.870! 100] 105 |_.... | Nat Bk of Kentucky| 1,645,000| 1,439'276| 6/133'942| 100| 190° |i91 
German-Amer TrCo|} 500,000 ,361| 3,954,072) 100} 150 |... ‘Southern Nat Bk.-| 500,000 58,237| 3,654,375) 100/§134 -|136 

..| 1,000,000 , . 4 100; 184 j..... ™ , ; ° coccee 
Indiana Trust 589,579| 8,194,477 84 | Stock Yards Bank_| 100,000 51,662) 612,164) 100| 133 
Marion Trust Co-_-- 300,000! 220,927, 3,491,995\v100! 244 |____. Union National Bk. 500,000; 529,064) 4,227,140) 100) 220 (230 
Security Trust Co... 325,000 72,075 749,422) 100) 132%/-..--- Columbia Trust Co.| 1,000,000 283,297| 1,609.433| 100) 147 {152 
Union Trust ae 600 ,000 707 ,294| 1,892,694) 100) 254 j{|_.-.- Fidelity Trust Co..| 2,000,000 138,538 949, 100)§170 (175 

Terre Haute— No|minal s Lo e Trust Co. 806,100} 293,107) 1,750,178) 100) 171 {172 
First National Bank 500,000; ¢567,067\c2,793,977)| 100) 275 U S Trust Co...... 350,000 110 ‘7176 752,724} 100) 129 130 
McKeen Nat Bank. 500 ,000 350,200) 2, ,000; 100} 170 {175 
Terre Haute Nat Bk 300 ,000 104,097; 1,074,229) 100) 150 (155 Newport— Per \share 
United States Tr Co 250,000 224.941' 2,430 739 100} 90 '100 German Nat Bank. 100,000 71,946; 597,588; 100); 120 j{..... 
10W A—Nat. banks Dec. 5; State institutions latest returns. : Newport Nat Bank} 100,000 76,083} 465,431] 100} 120 |_.... 

Burlin gton— Per ‘share. 

Burlington Sav Bk. 100,000 23,534 710,171; 100}_....-. 115 
First National Bank'| 100,000 67 ,217 773,447) 100/...--. 160 
[ Stine San Bie 200000 3601175 2008 10: 190 RS 380 { latest returns 
owa State Sav Bk- , ’ 969,161) 100/...--- 3 I —Nat. 8 . 5; State tnatitutions str : 
Merchants’ Nat Bk_ 100,000 140,569) 1,322,704} 100/)_._-_- 225 tn ee cee meee ee 
National State Bk. 150,000 178, "294 1,307,914) 100/_.---- 275 
Cedar Rapids— No\minal |prices | , New Orleans— Per |share 
Rapids Nat Bk} 100,000) ¢225,000/e3,750,000| 100} 295 |_.... Bank of Orleans-..| | 100,000] _67.210| 1,210,938/ 100 210 hase 
@ed Rapids Sav Bk} 100,000| 154,690) 2,052,737/ 100) 252 |____- al La Bk & T Co} 2,000,000) = 335,589/11,472,601) 100 conc 
mmercial Nat Bk| 100,000 15,000} 1,100,009] 100| 110 |_..... Citizens’ Bk & TrCo| 400,000) 119,837) 2,114,397) 100)7122)4|-_--.- 
Commercial Sav Bk 50,000 14,460} 470,100) 100) 126 |--.--. City Bk & TrCo_.-| 150,000 38,779 : 2, saal-aqq--|---7° 
lows State Sav Bk. 50,000 922.396 F 717.537 100! 148 |__... a mob 300 ,000 454,197) 4,462,092 “100} 300 |_.... 
Senile tor Wank: 750000 33,063; 862,310 100 160 “---" | ‘Tr & Sav Bank.-| 1,100,000] 874,831/11,395,507| 100; 250 |---.. 
Sav Bank. 150,000 144,765| 1,858,006] 100! 197 |_.... _Cosmop Bk & Tr Co 200,000 60,813 HEB 100)... x lke 
Amer & Sav Bk. 100,000 109,563! 1,653,567| 100| 217 |_.... Ger-Amer Nat Bk.-_| 1,000,000 704,604| 6,169,154) 100) 18 1 

-Ceuncil Bluffs— Per ‘share, .@et-Amer Sav Bank : 

City National Bank! 120,000 40,004) 800,950) 100/..._..|_.__. | & Trust Co __... 200,000} 126,360) 1,833,240) 100) 198%4/225 
Commercial Nat Bk 100,000 30.000 700.000! 100|......|..... Int-State TreB Co. 750,000 449,624| §.852,711|} 100 188 Oe cee 
Souncil B] Sav Bk. 150,000 177.073| 1.064.760|....\......|..... Metropolitan Bank- 400,000 278,795) 2,851,840) 100) 175 |--... 
first National Bank 200,000! 1175,000! e2,250 ‘000 , Morgan State Bank| Merged in Whitney Cent. Tr. &\|Savy.| Bank 

State Savings Bank 50.000 Teo. Me ibernia Nat Bk}; 400,000 668,547) CTGD TOR a cccloescceleos:: 

Daven port— : ’ ae ~” Per share. . ' New Orleans N Bk_/| 1,000,000 630,710) 4,515,730; 100)... - peg rea 
Davenport Sav Bk 300,000 373,930] 3,966,628! 100) 260 275 aoe Bk &TrCo 200 ,000 77,220, 1,669,727; 100) 107 |-...-.. 
Farm Mech Sav. 100,000 77,651 1,168,445 100' 180 2 .USS Dp & Sav Bk 100,000 150,000) 1,520,763) 100; 240 |_. 
First National Bank} 200;000| 216.796] 1'873'035| 100| 270 |275 | Whitney-Cent N B_| 2,500,000 1,756,379|17,339, '848| 100} 293 [300 
German Savings Bk} 600,000) 887,857/10,470.421| 100| 375 400 | Hibernia Bk&Tr Co 1,000,000] 2,321,710|18,366,207| 100| 518 |_-_-- 
[owa National Bk_.| 150,000' 196,978] 1,905,027! 100| 230 '240 | Whitney-Cent Tr & - 

AB ty gov Bank _ 50,000 oh 2276 339,366) 100) 125 135 | Shoaeoaaht ~----- 200,000; 121,269) 4,496,440)_._- og ee 
Union Savings Bk-| 100:000| 119-760| 1;828,486| 100| 280 [249 | American Nat Bank| 150,000] _59,017| 855,414). --.| 175 |205 

? ommerc a , 356, SF. 

Oitteene UTS Bk) 100,000) 110,760) 204,390} 100) 200 | |---| First National Bk..| 500:000| 276'570| 2'969'578| 100| 175 |180 
@ap City State Bk_| 100,000 30,507] 1,581,744! 100/_....-|_.__. , Contin’t’]1B & TrCo} y300,000) 117,062) 1,275,770) 125) 135 |140 
Sentral State Bank ,000 85,711| 2,868,810) 100/_.....|____- 

ey, 5 ad —- 300 000 155705 1. vee eee 1 5 ARI age Rea , MAINE—Nat. banks Dec. 5; State institutions latest returns. 

Commercial Sav Bk 50,000 20,190  & te! | ae See 

ee one pee poe ay ee ate yr ge IG cncen| ences Bangor— Per |share 

oines Sav * J . ,069, a, OR 
German Sav Bank-| 100:000/  22.147| 1:346420| 100|..-...|... First National Bk. Oo cool 2a7's77| 967'34| 1001 278 (300 
ome Savings Bank; 50,000) 16,929) 1,076,688) 100)....../.._.- Second Nat Bank_-| 150,000! c317,860| c685,879| 109) 300 /310 
iowa Tr & Sav Bk_| 50,000 9,302} 561,414| 100\_---_-|_-.-- Eastern Tr&Bkg Co} 175,000| 491,035! 4,023,539} 100) 325 (350 
pe ee Bk. - eg ae <1 wae ny te 100 pieperve bias didle Kenduskeag Tr Co_| 100, 150,000} 1,321,733| 100| 175 /|185 
-- ’ ’ 9O0OV) 1UU) 2.22 e ee |e w 2 

Mechanics’ Sav Bk. 50,000 13,661 622,951 100 ae eee ypcegere Merrill Trust Co... ’ 171 89 2 ,»306, 701 100 150 160 
People’s Sav Bk... 100,000 135,842; 2,390,0 TE Ee Portland— Per \sha: 
State Savings Bank 50,000 52,994; 941,393) 100)-.....|..... Canal Nat Bank 600,000! 327,819] 1,378,476} 100) 106 /108 
University State Bk 50,000 5.067; 186,128) 100)-.--.-|..._. Casco Nat Bank...| 400,000} 319.942) 5.529.083) 100) 102 {104 
Valley National Bk} 300,000) . s170,000) s2,250,000| 100)_.._../____- Chapman Nat Bk__| 100,000 23'493| 1.516.840! 1001 109/110 
Valley Savings Bk- 50,000 74,038} 1,108,764) 100).....-|_..-. Cumberland Nat Bk} 150,000 76.191, '468,478] 100| 102 |103 
SS ae & Tr Co; 500,000} 701 '759|t2,299,484| 100|_._---|_---- First National Bank 000} 498.719) 2,811,196] 100] 118 {122 
Gitizens’ State Bk_| 100,000 16,389| 509,937 100 100 | Fidelity Trust Co-| 200000] bi3'o1a/ 7°314'197/ Lol 215 |2e0 
Dubuque Nat Bank! 100;000|24.775/ 962,972) 100)--- =~ 100 Mercantile Trust Go|  100'000 115,753) 1/021;107| 100 145 {150 
First National Ban! "000 158028 1,403 349 1001 140 1150 Union S D & Tr Co 250,000 277 ,920 542,899; 100; 150 (155 
German Sav Bank. 150,000 57,2 1,191,964! 100} 110 (120 
fn Eaet Ge| sete 157'973| L'E08 aan] iol 15 tt8 e aha 
owa av i : ’ 446; 100; 140 (150 
Second Nat Bank. 300,000 169024 17°181| 100| 140 (150 MARYLAND—WNat. banka Dec. 5; State institutions latest returns. 

Sioux City— No\minal |prices 
First National Bank} 400,000) 152,560) 5,765,764| 100|__._../____. Baltimore— | Per |share. 
Live Stock Nat Bk_| 100,000 86.689| 1,859.274| 100|_.....|...~~ Calvert Bank -.... 100,000 $5. 367| 1,571,479| 50 70 |--~-.. 
Northwest Nat Bk_| 100,000 47,746| 2,0:9,811|} 100/_.._..|____. Canton Nat Bank..|; 100,000 3,275) (367, 100 105 {110 

ty Nat Bank. 250,000 902.733) 3.780.708! $001...... |... Citizens’ Nat Bank_! 1,000,000) 2, 040. 382/11, 108, 108 10 £4i1 41% 
Woodbury Co S Bk ,000 69,880| '934'678| 100|....-_|~~~~~ | Commonw’lth Bank (200,000) ‘116,074| 2,708,135 50 90 |__.-. 
Farmers L& TrCo.' 300,000! _53,330| #837,545| 100)-_-___|--~7" provaues 2 = BL ore yt ars" 817 7, 160. cor 109 210 226 

’ arm er Na 5 
KANSAS—WNat. bank Dec. 5; State tnstitutions latest returns. First National Bank 1,000,000| 430,745 6.517.170 100 133 /|138 

Kansas City— - Per |share | German-Amer Bank; 300,000} 1431898 1,146,865} 100 106 |110 
@ommercial Nat Bk 300,000 295,260) 5,348,229| 100 275 /|__--. German Bk. of Balt 400 000 175,478) 1 ‘372.707 100 108 (112 
Exchange State Bk 100,000 70,687! 1,017,126; 100 165 |__..- Maryland Nat Bank 500,000 136 '800) 2,140,775; 20 25 26 
People’s Nat Bank. 200,000} 10,249) 802,046] 100 95 {100 | Mercantile Bank__.| 100,000} 57.257) 1'013'907| 25_.__.. j 
Banking Trus 200,000} 15,000} 350,000} 100 115 |120 | Merchants’ Nat Bk-| 1,500,000| 1,081,740 11.593.165| 100 184 187°" 
Kansas iy a 125,000) 42,361] 490,966) 100 155 (170 | Nat Bk of Baltim__| 1,210,700| °322'382| 7°.469°784| 100 160 |170 

Topeka— | National City Bank 500.000 132,077; 1,165,117} 100 105 (115 
Bank of Topeka..-| 210,000} 323.809] 2,211,078| 100 /-.__-- 250 |Nat Bk ofComm’ce' 500,000! 561,197) 2,728,981 15 31 | 33 
Gentral National Bk} 200,000) 59,719] 1,827,993) 100 ___--- 151 | Nat Exchange Bk__| 1,000,000] 770,614| 4.782.902) 100 163 /|166 
Merchants’ Nat Bk_| 100,000} 137,293| 1,788,110} 100|___-.- 175 | Nat Howard Bank_| 230,000! 133,878] 1,136.291| 10 13 | 14 
Shawnee State Bk-|  60,000/ 20,000! 516,344] 100|---_-- 175 | Nat Marine Bank..| 400,000| 221,130) 2,523,758 30 43 | 44 
Prudential Trust Co 100.000! 36,430" 540,885! 100! 125 __| Nat Mechanics’ Bk_! 1,000,000) 1,162,777! 7,054,940! 10 2 50 


























* Sale price. 
1912. 


i Last sale. 


a Capital and surplus to be increased, 
$100; we quote per share not per cent. 
e Jan. 18 1912. 


zx Ex-dividend, 
n Dec. 30 1911. 


b Capital to be increased. Ah Book value. 
y Capital paid in; authorized amount is larger 
s Jan. 26 1912, 


‘ Includes debentures. 





191}. 


v hae: is amount paid in » eames par Ma 


c Figures date Sept. d Jan. 
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Where Names are Printed in [talics Fuller Returns may be Found in the Advertising Columns. 
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Surplus Gross 
Capital. |\& Proftts.| Deposits. |Par.| Bid. | Ask. 
Balt. (Con.)— x $ ¢ Per share. 
Nat Union Bk ofMd; 1,000,000 658,974! 2,352,700) 100) 134 |139 
Old-Town Nat Bk- 200 ,0O0O 107,473' 1,495,339) 10 12%4| 14 
Second Nat Bank-_- ,000 811,877) 1,344,316) 100; 200 |-..-.-. 
State Bk of Mary’d.| 249,002) 61,832) 1,368,513) 25) 25 | 26 
Western Nat Bank.| 500,000) 600,791! 3,316,242) 20) 37%) 40 
Baltimore Trust Co|} 1,000,000) 2,776,078) 5,344,966) 50) 167 (170 
Golonial Trust Co_-. 300,000 72,004, 771,307; 25) 27 28 
@ontinental Tr Co__| 1,350,000) 2,473,033) 4,929,836; 100) 222 226 
Fidelity Trust Co__| 1,000, 944,243) 6,473,164) 100) 220 (230 
Maryland TrCo,com) 1,000,000)| 244,369) 1,092,748) 100 92 97 
Preferred _____- 500, 100} 116 |122 
MercantileTr&Dep-_| 1,500,000) 3,130,782)10,344,570) 50) 152 154 
Safe Dep & Tr Co_. 600,000} 2,200,892)13,542,141/} 100) ...--/..-.-.- 
Union Gea cs. 500,000 176,670 725,286, 50) 66%! 68% 
Frederick— Per \share. 
@entral Nat Bank... 150,000 83 ,097 638,809; 25) 35 |.-.--.- 
@itizens’ Nat B - ,000 365,492) 3,099,499) 100; 400 (..-.. 
Par & Mech Nat Bk 125,000 110,698} 1,146,417; 25) 36 j|-..--. 
n Sav Bank. ,000 34,248 363,442) 100; _._.- 115 
Frederick Co NatBk| 150,000) 111,419 574,934) -15) 22 |..... 
Fr’k-Town Sav Inst} k164,441 135,520; 1,154,029) 100} 175 {.--.-- 
MASSACHUSETTS—Nat.bks.(erc. Boston) Dec. 5; State inst. latest returns 
Boston— Deposits of| banks date| Jan. 27 |1912). Per |share. 
Atlantic Nat Bank_| 750,000| 635,372) 5,944,000) 100) 160 j|--..-. 
Boylston Nat Bank} 700,000) 272,496) 3,448,000; 100; 115 |-.-..-- 
Gommercial Nat Bk} 250,000) 263,415) 2,212,000; 100; 140 j|--... 
Eliot National Bk__| 1,000,000} 1,353,027|10,951,000) 100) 220 (|230 
National Bank|a3,000,000} 6,582,830'/74,266,000; 100; 450 (460 
First Ward Nat Bk_| 200,000' 185,476'21,285,380) 100) 185 j|_._-- 
Fourth Nat Bank. 1,000,000 916,722 9,215,000 100 175 a 
Merchants’ Nat Bk.| 3,000,000) 3,643,423/14,274,000) 100) 285 (290 
Mutual Nat Bank..| ‘200. 10,733) 1,513,301 100) 100 j|_.__- 
Nat Bk of Com’ce..} 1,500,000} 1,584,889/13,088,000) 100) 185 |-.-.---. 
N Mkt Bk of Brig__| 250,000| 217,463) #912,761/ 100) 120 |___-- 
Mat Rock Bk of Rox 000; 541,100) 23,464,716) 100; 190 | -- 
Nat Security Bk-_-_- 250,000 883,475) 1,826,000) 100) 350 (375 
Nat Shawmut Bank! 3,500,000!) 5,935,744'90,168,000) 100) 415 (425 
Nat Union Bank___/ 1,000,000} 1,473,886/10,735,000; 100) 206 {210 
New Eng Nat Bk_. ,000 128,709} 1,279,000} 100/.....-/.._.. 
Old Boston Nat Bk 000! 340,202) 2,473,000] 100) 125 |126 
People’s Nat, Roxb 300,000} c213,799\c1,803,610; 100; 125 |.._.. 
Second Nat ..| 2,000,000} 2,985,402|/24,935,000! 100) 275 /|300 
South End Nat Bk_| 200, 59,294) 21,080,889) 100) 112 j|___-. 
State National Bk_| 2,000,000) 1,758,486|11,378,000; 100) 175 {180 
Web’r&AtlasN’t Bk} 1,000,000) 1,059,287; 5,120,000) 100) 175 /|185 
Winthrop Nat Bk__| 300,000) 548,868) 3,607,000) 100) 325 j|____- 
American Trust Co_| 1,000,000} 2,095,664/17,831,369) 100; 350 |... -- 
Bay State Trust Co} 500,000) 616,152) 7,377,892) 100)... .__|_.._- 
Beacon Trust Co__. 600,000 547,716) 8,507,865) 100) 215 |... _. 
: 2,799,120)14,249,429| 100} 370 | -.-- 
31,774 543,746) 100} 120 |... . 
793 ,671|13,294,207! 100) 195 (200 
54,490} 1,778,000) 100; 110 j|_. 
52,679; 1,868,780) 100) 125 |_. —. 
350,824! 7,214,742) 100) 135 {140 
4,432,901/12,488,721| 100| 400 (450 
158,477| 2,848,991| 100} 150 |____. 
127,619] 1,234,074) 100) 150 j{.__-_- 
117,410) 1,430,810} 100) 200 j|____. 
2,408,862 '23 037,414; 100) 350 |_. 
8 ,620,324'79,198,295) 100) 360 (375 
35,817 f (8) aaa Bergan 
180,000} 2,751,448) 100) 200 j____- 
1,269 ,817/13,505,891) 100) 250 |... - 
1,345,748) 4,819,008; 100)... --/}_.__- 
Beverl .— Per \share 
Beverly Nat Bank.| 300,000) 309,319) 1,512,081) 100)____- * 155% 
Brockton— Per \share 
Brockton Nat Bank} 200,000) 207,910) 2,209,211) 100| 150 |____. 
Home Nat Bank__. 200,000 492,307; 2,124,917) 100) 200 j|____. 
Plymouth CoSD&T| 100,000 35,711); 753,938) 100/_..-_- *115 
Cam bridge— Per \share. 
@harles Riv Nat Bk 100,000 178,714 975,064; 100,*220 Dic 23’8 
Sambridge Trust Co} 100,000) 225,823) 1,429,675) 100/*113 \\J’e’98 
Sentral Trust Co__.| 200,000) 155,827) 1,015,539) 100|______|_____ 
Garvard Trust Co_- E 186,952; 1,556,678; 100/*170 Jine’11 
i omen eee— Per \share. 
Lechmere Nat Bk... 100,000 146,820 715,190; 100,\*190 ‘|Oct’10 
Fal, River— Per \share 
Fall Riv Nat Bk__. 400 ,OON0 235,898; 1,780,194; 100) 128 [132 
First National Bank} 400,000} 479,96) 1,317,894) 100) 200 |____- 
Massas’it-PocassetN| 650,000! 466,728) 2,261,021) 100| 155 |____- 
Metacomet Nat Bk. 750,000 328,275) 1,404,461; 100) 1224/1130 
DurfeeS Dep & Tr.| 400,000! 497,276) 2,339,725] 100) 195 |____- 
Fitchburg— | Per \share 
Fitchburg Nat Bk.| 250,000! 313,769 | 1,475,317; 100) 170 {175 
Safety Fund Nat Bk} 200,000! 244,575) 1,817,241/ 100) 155 |160 
Fitchb’g SD&TrCo. 250 ,000 167,639) 1,345,729; 100) 145 (150 
| 
Pe pay ar | | 
pe Ann Nat Bk_. 150,000; 118,714 Fo & see Ree: 
Cape Ann Sav Bk_.| _____- ._| 281 rH Ro SN Bet. Bees RS 
City National Bank} 150,000; 101,947) ‘911,552|____|_____-|__.-- 
Gloucester Nat Bk.| 200,000) 95,207} 334,894) 100)_._.../____- 
Glou’ter SD&TrCo. er rk mee OR” | St RN pear A 
Haverhilij— | 
Essex Nat Bank--_- 100,000 72,846) 686 ,566| 100 IE ind sieemil 
First Nationa! Bank| 200,000) 239,723 1,685,044| 100/__.___- says 
Haverhill Nat Bank} 200,000| 392,161) 1'493.635| 100)_...__|7~ ~~ 
Merchants’ Nat Bk_| 200,000} 132,361| 1,132,759| 100|__~~__|7_ 77" 
Merrimack Nat Bk.! 240,000; 265,724) 1,025.378| 100|_.....|.._~ 
Haverhill Trust Co.| 200,000! 76,029 21,018,037 fee 
) 














* Sale price. 


**Weekly Deposits,’’ now forming capital on which dividends are paid. 
s June 7 1911, 


stock. r Jan. 


18 1912. 


a Capital to be increased. 
































































































































Surplus Gross 
Capital. |& Profits., Deposits. |Par.| Bid. | Ask. 
Holyoke— g $ $ Per \share, 
City National Bank} 500,000 200,379} 1,027,754) 100) 110 (115 
Hadley Falls NatBk 200 ,000 163,979 974,920) 100} 140 (150 
Holyoke Nat Bank~ 200,000| 286,717) 1,485,988) 100) 185 /|200 
Home Nat Bank... 250,000 170,582; 1,173,686; 100; 140 /|145 
Park National Bank 100,000 61,694 775,974| 100) 100 (105 
Lawrence— Per \share. 
Bay State Nat Bank! 375,000 125,702; 1,046,797; 75) 1385 j..... 
Pacific Nat Bank... 50,000 96,877 959} 100} 117 joc. 
Arlington Trust Co.; 200,000 60,773 847,800} 100) 125 |... 
Lawrence Trust Co. 100,000 26,917} d783,831)} 100} 100 {..... 
Merchants’ Tr Co... 300,000 152,307|d2,155,201/ 100) 160 |... 
appyton Nat Bank 300,000 169,724 826,189) 100; 105 j..... 
Old Lowell Nat Bk. 200,000 70 ,000 600 000} 100; 105 jc... 
Traders’ Nat Bank. 200 ,000 96,715) 2,281,918) 100)*100 j{..... 
Union Nat Bank. -_- 350,000 349,417) 2,090,311) 100} 176 j....- 
Wamesit Nat Bank 250,000 96,327 320,741; 100; 100 /|..... 
Lowell Trust Co... 2,000 97,007; 1,323,931; 100) 100 j..... 
MiddlesexSD&TrCo 100,000 43 ,643 477,226; 100)...... nanan 
Lynn— Per |share. 
Central Nat Bank. - 200,000} 7350,000/ r2,000,000| 100; 200 j..... 
Lynn National Bk. 100,000 256,744) 1,431,890) 100) 300 j|..... 
anufac’s Nat Bk. ,000 ,947| 1,782,706) 100; 110 |... 
National City Bank 200,000} ¢c173,730\c1,119, De ee Rencienes 
Essex Trust Co___- 250,000 335,469) 1,794,498; 100) 215 jj... 
Lynn S Dep& Tr Co 100,000 266,063; 2,344,750) 100) 250 j_.... 
Security Trust Co. 200 ,000 169,148} 3,760,698) 100} 175 j..... 
New Bedford— Per ‘share. 
First National Bank} 1,000,000 688,461) 1,354,744) 100} 137 |... 
Mechanics’ Nat Bk- 600 ,000 571,417) 1,552,222) 100} 184 j|..... 
Merchants’ Nat Bk_| 1,000,000} 1,145,923) 2,227,883) 100) 200 j..-.. 
N Bed S Dep& TrCo 200, 206,177) 1,840,992; 100) 250 (|260 
Peabody— Per \share. 
Warren Nat Bank. 200 000 122,147 770,197; 100)#108 44)... 
Per \share. 
Salem— No|\minal | prices 
Mercantile Nat Bk. 200,000; h144,915 Al 246,428) 100/___-.. 116 
Merchants’ Nat Bk. 200 ,000 269,977| 1,877,447) 50) 83%/)*85 
Naumkeag Tr Co_. 250,000 270,588) 2,436,274; 100) 250 j.. ... 
Salem S Dep&Tr Co ‘ 128,071 987,505) 100).....- 150 
ny rg Per \share. 
Chapin Nat Bank... 500 ,000 125,141} 1,908,208) 100) 105 {108 
Chicopee Nat Bank 400,000 426,185) 2,845,478) 100) 180 {190 
=. ee ry Nat Bk. 500 ,000 665,223) 3,537,689) 100) 205 |212 
rd Nat Bank__- 500 ,000 616,695; 3,911,895) 100) 225 (|230 
Springfield S D & Tr 500,000 745,232) 4,394,605) 100; 225 {230 
nion Trust Co... - 500,000 310,141) 6,801,677; 100; 210 |220 
Taunton— Per \share. 
Bristol Co Nat Bk_. 500,000 76,747 CFE BGR! Bills déeusliiaasa 
Machinists’ Nat Bk 200 ,000 145,092 5+ 8 fee eee 
Taunton Nat Bank. 600 ,000 198,141 fk, ET nee 
Worcester— Per \share. 
Mechanics’ Nat Bk. 200 ,000 284,820) 3,552,168} 100; 150 j..... 
Merchants’ Nat Bk. 500 ,000 451,744) 4,452,729) 100) 185 j..... 
Worcester Nat Bk. 250 ,000 428,676) 4,279,487) 100} 225 j..... 
Worcester Trust Co; 1,000,000 541,495) 9,952,166; 100) 215 j|..... 
MICHIGAN—WNat. banks Dec. 5; State institutions Dec. 5 
Ba City— Per \share. 
Bay City Bank....; 150,000 194,976; 2,381,164, 150) 275 (2 
Bay County Sav Bk 50,000 58,637) 1,123,462) 100) 250 (310 
Commercial Bank. - 100,000 134,306) 1,048,898; 100; 240 (260 
First National Bank 100,000 204,487) 1,051,763) 100)....-- nies ia 
Old Second Nat Bk 100,000 25,431 850,001; 100; 100 (115 
People’s Sav Bank- 50,000 41,209! 1,169,164; 100; 150 (160 
Detroit— Per \share 
Central Sav Bank. 100,000 132,542; 4,219,154) 100 Bar: iteobie 
Detroit Sav Bank-~ 400,000 799 ,447|10,767,786) 100' 250 j{..... 
Det United Bk Ltd- 250,000 85,768) 3,097,828) 100) 185 j|....- 
Dime Savings Bank; 1,000,000 683,727| 10,497,263) 100; 185 /|200 
Fairview Sav Bank! 100,000 12,251) 683,143)....|......|....- 
First National Bank} 2,000,000) 1,384,833,21,406,709; 100) 175 j|_.... 
Germ-Amer Bank. - 250,000 95,030) 2,913,961} 100; 140 oi 
Home Savings Bank 750,000! 726,772) 9,798,645) 100; 280 ({...-. 
Met State Bank---; 250,000} 78,883) 253,680)... -.|-.---- 150 
Michigan Sav Bank| 250,000} 236,819) 4,639,794) 100) 230 |_.--- 
Nat Bk of Comm’ce} 750,000) 373,777) 8,214,717) 100) 180 |-..--. 
Old Detroit Nat Bk! 2,000,000 1,011,006)18,429,889) |. UB eee 
Peninsular Sav Bk- 00,000 321,817; 8,770,511; 100) 174 |...-- 
People’s State Bank) 1,500,000 1,942 ,677/34,410,956) eee eee Pe 
Wayne Co Sav Bk.| 1,000,000! 1,355,198)13,526,461| 100) 240 |... 
Detroit Trust Co-.-| 1,000,000) 1,353,691! 4,364,912) 100) 260 |__.-. 
Security Trust Co.-| 500,000} 755,056! 2,238,722) 100) 220 |_._-- 
Union Trust Co_...| @300,000 403,133) 2,517,875) 100) 180 |. ‘ 
Grand Rapids— | | Per \share. 
City Trust & SavBk 200 ,000 48,214; 1,535,104; 100).-.--- iw ow 
Cornmercial Sav Bk 200 ,000 61,740) 2,276,743) 100).....- at ae 
Fourth Nat Bank- . 300 ,000 244,268) 3,280,282) 100|..--..|----- 
Gr Rap Nat City Bk) 1,000,000} 420,232) 5,919,420) 100/.-..--.- iia ales 
Gr Rapids Sav Bk_| 200 ,000' 106,764) 3,021,700; 100)... --| -..- 
Kent State Bank-.- 500,000 | 319,714) 6,649,794) 100).....-|--..- 
Old National Bank. 800,000| 722,449) 6,172,908) 100/_...--|_.-.-- 
People’s Sav Bank_-| 100,000 118,734!) 2,074,934) 100).-....)..-.. 
Michigan Trust Co.) 200 ,000 479,670| 1,150,877 as be ee ee 
Saginaw— | | Per \share. 
Bank of Saginaw.-| 600,000| 767,735) 9,124,725 100}... --|----- 
Commercial Nat Bk} 100,000) 142,260) 1,026,704) 100} 220 |_.... 
People’s Sav Bank-| —50,000| —110,741| 1,176,092 100) 350 |..... 
Second Nat Bank..| 500,000; 423,134) 4,281,490 100} 200 ) tata, 














c Sept. 1 1911, 


d Includes savings deposits, 


x Ex-di vidend. 


t Dec. 5 1911. 





{ Last sale, 


e Capital paid in; authorized amount is larger, 
h Jan. 151912. 


k This is the so-called 


n Apr. 27 1911. 


v New 
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= 
Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns 
MINNESOTA—Nat. banks Dec. 5; State institutions latest returns. MONTANA—WNat, banks Dec. 5 State institutions latest returna. 
Surplus Gross 
Capital. |& Profits.| Deposits. |Par.| Bid. | Ask. Surplus Gross 
= at —_—— = —_—— Capital. & Profiis.| Deposits. |Par.| Bid. | Ask. 
Duluth— $ $ $ Per \share. -- -- -- 
Amer Exch Nat Bk 500,000} 1,285,417; 7,868,914) 100) 326 |... . Butte— $ $ Per |share. 
City Nat Bank-.---. 500 ,000 237,434! 2,907,796) 100; 130 |... .. | First National Bank 200,000 682,420) 4,061,725). ...)- 2 cele eee 
First National Bank 500,000) 1,652,347|11,551,146, 100) 415 |. LL. Miners S Bk & TrCo 200,000 20 ,337 477, 12 ardtine oa tenn 
Northern Nat Bk... 250,000 68,989} 1,650,771} 100) 130 j_.... Silver Bow Nat Bk. 200,000 $14,895) 8617, ES BORE, orca 
Minneapolis— Per |share ar A Bank & Tr Co 100,000 307 ,874| 3,196, OO 160... 
East Side State Bk-_ 100,000 21,973 525,447) 100) 120 /|130 elena— Per |\share. 
First National Bank) 2,000,000) 2,431,747|23,878,483; 100) 275 {280 American Nat Bank 200,000 260,591) 2,242,015) 100).....-j..... 
German-Amer Bk.- - 200, 146,527] 2,427,203; 100) 175 |... Nat Bk of Montana 250,000 RET Bet etl BOlccccatlocdus 
Hennepin Co Sav B. 250,000 276,814} 5,141,909) 100) 210 {250 Thos Cruse Sav Bk. 100,000 2,000 See! Leaancasidboan 
Merché& ManSt’teBk 100, 27 ,609 634,114) 100) 115 |..... Conrad Tr & Sav Bk 200,000 40,000 a PS agitees, DER ba 
jp ste ls 300, * BE Pr 100 + agro Union Bk & Tr Co. 250,000' 341,599) 2,929,929) 100)... _/!_.... 
St Anthony Pellebie 5800000 "94.6 1,782,440 ps 143 -___. | NEBRASKA—Nat. banks Dec. 5; State institutions latest returns. 
ScandinavAmN Bk- 500,000 91,880) 2,784,414; 100) 115 (120 Lincoln— Per \share 
Security Nat Bank} 1,000,000} 2,053,214,20,522,330) 100; 410 (|450 City National Bank 250,000 62.307; 1,401,198) 200)... <<. f.ccce 
South Side State Bk 100,000 60,180 785,087; 100; 250 |_...-. First National Bank 400,000 352,589) 3,511,975) 100)....../i..... 
Union State Bank. 100,000 28,777 661,060; 100) 115 |... Nat Bk of Comm’ce 200,000 404 WO 4 Bese LOB eccccelesucse 
Minn Loan & TrCo.| 1,000,000 245,948) 2,871,000) 100) -... ].-..- First Tr & Sav Bk. 50,000 44,937 VOR ea Le nccoclemwas 
St. Paul— Per \share Omaha— 
American Nat Bk... 200,000 90,888; 1,983,270; 100) 110 j...-- City Nat Bank-.- -- 500,000 t70,500; 2,500,000; 100} 107 /|110 
Capital Nat Bank..| 500,000} 171,885) 5,293,291) 100) 135 |_-.-- Corn Exch Nat Bk} 300,000 29,793| 1,456,119] 100] 98 |101 
First National Bank! 1,000, 1,276,699|12,777,271) 100)... —- *276 | First National Bank 500,000 998,850.11, ‘021, '731| 100) 260 |280 
Merchants’ Nat Bk.| 1,000,000 961,172)10,931,106) 100) 221 (|*225 | Merchants Nat Bk. 500,000 625, ‘015 6,112, ‘080 100; 190 {200 
Nat Germ-Amer Bk} 1,000,000; 1,228,904/11,845,646, 100) 240 [_ ~~. Nebraska Nat Bank 200,000 t111,091 t2'051.140 100; 115 {130 
Scand’vian Am Bk-. 100,000 »785| 1,731,724) 100} 235 |....- Omaha Nat Bank --| 1,000,000; 646,793'12,066,959) 100} 175 |200 
Second Nat Bank. - ,000 479,872) 3,136,887) 100) 240 |.....]|US National Bank-. 700, 845,113)10,273,921| 100; 295 {300 
Stock Yards Nat Bk} 100,000 117,975) 1,209,714) 100} 200 /[.-... South Omaha— Per |share 
Security Trust Co... 250,000 154,717 959,062; 100; 120 |... Live Stock Nat Bk. 150,000 40,791| 1,438,574| 100) 135 /|150 
Stock Yards Nat Bk} 750,000 sevese 6,413,470) 100) 200 (225 
MISSISSIPPI—Nat. banks Dec. 5: State instituti ateet tal Packers Nat Bank. 200,000 118,979' 2,238,100' 100' 110 (135 
Tackson— Per \ehare: NEW HAMPSHIRE—WNational banks Dec. 5. 
@apital Nat Bank_.} 200,000) 152,160) 1,018,074} 100)...._-/_...- Manchester— Per |share. 
Fivst National Bank} 100,000) ¢150,27 738,1 a Php bd Amoskeag Nat Bk.| 200,000) 348,850) 1,918,739) 100}.....-/..... 
n Bank_.._._. 100,000 :( Gaeet  S ” | BCRE Pa as First Nat Bank -- -- 150,000 162,624 6,404 10 cece louase 
Merch Bk & Tr Co_|} c¢350,000 119.487 wn, CRpae, RE Bg. Manchester Nat Bk 150,000; @171,010)41,743,529) 100}......)-.... 
Vicksburg— Nomiinal. Merchants Nat Bk- 150,000 77,467 POG Ll BOOle wcucctuad ou 
American Bk&TrCo 150,000 Geel. Boeied Oink didn neces Ay ape Fis , institutions urns 
Sitizens’ Pg tae 100,000 Ad Ek 100 OAs ents ae a Nat. banks Dec. 5; State institut latest ret Ax seis 
be ety &B Soy tag 100'000 80900 550,000 100 ___...|_.... | Camden Nat Bank- 100,000 120,507 1,906,517; 100} 175 jc... 
First si ciemet won 300.000! 168.843| 711,412) 100\_.___- ~~~” | First National Bank} 200,000) 279,732) 2,496,231) 100|*160 /|..... 
Merchants’ Nat Bk-} 100,000) 314,862) 711,243) 100).-..--|_...-. National State Bk.} 260,000) 310,795) 3,349,906) 50/....-. */105 
People’s S Bk & L- 000\__108,0001__750,0001_50'--....|-..-- | Gamaen SS GS Ou Se ea'teal age'hen| sal wae’ | 
MISSOURI—WNat. banks Dec. 5; State institutions latest returns. an oo 1 ‘000 283,914 1,844,800 Pree +98 
Kansas Citv— Per \share- | Security Trust Co-- 100,000 164,161; 2,395,237] 100) 265 |*275 
Commonw’th N Bk 250,000 58, 929| 1,822,344; 100; 180 (|..-.. West Jersey Tr Co. 100,000 70,043 341,059} 100)... _ .- *165 
Corn Belt Bank. .--. 100.000) 34, 342) "392 '449 Bt ie eee Elizabeth— | Per |share, 
Drovers Nat Bank_ 300,000, 85 421 1,489, 548] 100| 150 |___-- National State Bk. 350,000 741,992) 3,127,793) 50) -..*/140 
First National Bank} 1,000,000, 1,683,160 25, '336, 722) 100) 500 |... Union Co Trust Co. ,000 367 ,746| 4,176,777) 100) 280 {300 
Gate City Nat Bk_- 200,000 23,197) 1,110, 884| 100} 116 [125 Hoboken— Per \share. 
Ger-Amer Bank--.- 100,000| 111,676 1,369,948) 100) 450 |_.... First National Bank! 220,000) 646,029) 3,814,660) 25; 934%4/100 
Int-St Nat Bk Kan- 500,000; 1,162,107, 7, ‘049, 920) 100} 525 |-..... Second Nat Bank -- 125 000 286,705) 3,571,158; 100) 375 (|400 
Mercantile Bank--- 100,000) 822) '320, 116; 100; 105 {110 Hoboken Trust Co- 100,000 133 642) 1,566,1 100; 240 /|250 
Nat Bk of Comm’ce! 2,000,000! 719,597'19,920,989;) 100) 168 /169 Hudson Trust Co-. 500,000). 1,526,717|14,776,257| 100; 600 j_-... 
Nat Bk of the Rep. 500, | 103,044) 3, ‘931, 288; 100} 140 /160 Jefferson Trust Co. 100,000 »701; 1,905,917; 100; 150 (165 
National ReserveBk; 1,200,000 255, 817, 6,073, 918) 100| 135 (136 Trust Co of N J_.-- 500,000 887,320' 5,100,491) 100; 380 /|400 
New Eng Nat Bank 500,000; 877,841/12,457,399| 100; 475 j|____. Jersey City— Per |share. 
Produce Exch Bank 100,000) 17 476 '672,213 i 2: Bey eee Claremont Bank .-- 50 000 27,112 303 ,706) 100; 180 j..-.. 
Security Nat Bank- 200 ,000' 77,494, 833,837) 100) 130 (135 First National Bank ,000; 1,306,731; 7,338,756) 100! 325 {|335 
Southwest Nat Bk_| 1,000,000 312,570; 8,947,233) 100} 180 /|181 Hudson Co Nat Bk. 250,000 790,975) 3,489,789) 100) 370 (|390 
Traders’ Nat Bank. 200 ,000 42,442; 2,797,266) 100) 150 /|163 Merchants Nat Bk. 200 ,000 d47 ,344/d1,119 ‘327 100} 125 /|135 .- 
Western Exch Bank 100,000 182,864; 1,616,488) 100) 400 j{__... Third Nat Bank. -- 200,000; d422,586'd2, .570 005 100; 290 {300 
Westport Ave. Bank 100,000 40,869} 537,883) 100) 225 j__... Bergen&Lafayet.Tr 100,000 151,171 3,625,997, 100} 285 |_._.. 
Commerce Tr Co__.} 1,000,000' 367,921) 8,964,871) 100) 197 /|200 Commer’! Tr N J_-_| 1,000,000} 2,314,975'12,170,015) 100! 350 {360 
fidelity Trust Co_.} 1,000,000, 1,178 962 6,807,714! 100) 280 {290 Greenv Bk & Tr Co 100,000 87,214) 1,621,348) 100) 275 {300 
Pioneer Trust Co_.| ¢267,500 '344.977 2,404,668; 100) 230 [235 Jersey City Tr Co_. 100,000 128,514; 2,250,686) 100) 205 {220 
Lincoln Trust Co_- 150,000 wy et 1,850,773) 100} 325 (|335 
St. Joseph— Per |share. | Mercantile Trust Co ,000 66,0 1,167,887; 100; 150 /|160 
Burnes Nat Bank-.- 200,000, 96,293) 2,397,748) 100).....-/_... -INJITGueé& Sut 500,000} 1,490, 404 5,678,552) 100) 525 |... -.. 
ist N Bk of Buchan- Pavonia Trust Co-- 100,000 67 7,956 731,279| 100; 110 (125 
Ss RE eae 500 ,000 384,747) 3,615,926; 100)_....-.|-.... Peoples S D & Tr Co 200,000 251,871) 7,146,119) 100; 325 |... 
German-Am Nat Bk 200 ,00O 123.779) 4,834,968) 100)... j.-... Union Trust Co_-_-_- 500,000 149,997 2,265,644, 100; 95 (|105 
Merchants’ Bank.. 200,000 117,697, 2,000,287) 100) .....-l.ccoe Morristown— Per |share. 
St Jos Stock Yds Bk 200,000. 103 427; 1,821,885) 100)......}....- First National Bank 200,000 348,670) 3,192,101); 100)_.-... 4 
Tootie-Lemon N Bk. 200 ,000 188 969 3,749,222) 100)....../..... National Iron Bank 200,000 70,.00G| 1,925.000i GOl. .ccclecaesc 
First Trust Co____. 50,000, 9,894| 627,261! 100|__.__.|__._- American Trust Co 150,000 24,639 135,457) 100}... 130 
Missouri Val Tr Co. 100,000) 25, 630, + 8 EL Ge ae Morristown Tr Co_. ,000| 1,422,474, 7,365,050; 100| 350 (400 
| | Ne wark-— Per |\share. 
St. Louis— | | Per \share. | American Nat Bank; 200,000 50,089; 1,166,269) 100) 115 {125 
Boatmen’s Bank __.| 2,000,000; 1,589, 272| 14,385,298) 100; 230 | _.... Broad & Market NB 200,000 104,060; 1,062,190}__.._| 150 [155 
Bremen Bank---.- 100,000 ‘598 ,389| 2,924,417 100 580 |__-_- Essex Co Nat Bank} 1,000,000} 1,493,069) 8,164,231; 50) 150 j|___.. 
Broadway Nat Bk. 200 ,000 10,623) "567, 274! 100; 90 95 Mfrs’ Nat Bank_-__- 350,000 ‘422. 174; 2,676,640; 100) 255 | ....-. 
Cass Ave. Bank__. 100,000 68,961! 1,234,759) 100) 165 |175 Merchants Nat Bk. 500,000 723,931 4,234,161) 100); 260 j_.... 
Central Nat Bank. _! 1,000,000 95,369) 9'250,087 100! 123 (|125 Nat Newark Bkg Co} 1,000, 1,889,133) 9,407,705; 50' 190 (195 
Chippewa Bank... 100,000 64,307. 1,015,721; 100} 187% _.... National State Bk 500,000 526,590 2'280, 319} 60) 1124/1115 
Franklin Bank_-__. 600,000 713,884] 5,728,702} 100} 300 |._--_. North Ward Nat Bk 200,000 362,861! 3,775,869) 100) 890 |{_._.. 
German-Amer Bk__| 1,000,000} 676,690) 5,359,127) 100) 194 |19714 | Union Nat Bank___| 1,500 000} 2,462,923 11,836,209] 100] 395 |____- 
German Sav Inst’n- 500,000! 1,417,897/)10,584,394) 100) 465 (475 City Trust Co__.-- 190,000 88,01 1,195,974) 100) 175 {. 2. 
Grand Ave. Bank_. 100,000 39,614 30,160} 100; 190 j-.-.~- Clinton Trust Co_. 100,000 34,069 480,349] ....| 140 jc... 
intern’! Bk St Louis 200 ,000 351,567! 3,085,761; 100) 335 |----. Federal Trust Co__| 1,000,000) 1,047,260; 5,251,128) 100; 230 (233 
Jefferson Bank __..- 200 ,000 42,940) 1,549,437) 100) 120 /|126 Fidelity Trust Co... 2,000,000; 7,648,197|16,172,490) 100) 800 [815 
Lafayette Bank--- 100,000; 1,001,709) 4,473,171; 100) 950 {| _--.-- Ironbound Tr Co-- 200,000} 211,171} 2,154,262) 100] 210 seeee 
Lowell Bank _____. 100,000 14,799 509,421; 100; 110 j|115 Newark Trust Co_- 100,000 63.075 1,024,751) 100} 165 {ce 
Manchester Bank_- - 250,000 59,969) 1,469,789) 100) 156 | ----- Roseville 'Trust Co- 100,000 82,170 565,760! 100} 175 jiu ce 
Mec-Amer Nat Bk__| 2,000,000} 2,909,661 30,092,408 St bebe 292 West Side Trust Co 200,000 314,369] 2,783,250) 100) 260 {| _.. 
Mercantile Nat Bk_!| 1,500,000 539,042] 5,055,142) 100/_.._ _./----- New Brunswick— Per \share. 
Merch Laclede Nat_| 1,700,000) 1,838,996 14, 638,406) 100) 308 |.- -.| Nat Bank of N J_-- 250,000 436,252; 2,879,968) 100) 270 (280 
Nat Bk of Comm’ce_|10,000,000| 8 322,614 57,996,711) 100) 20714/210 Peoples Nat Bank- 100,000) 173,302; 1,152,562) 100) 225 {250 
Night & Day Bk . 961 76) 196, 667 es oe Pein Se New Br’sw’k Tr Co 100,000 140,839) 1,315,089) 100) 230 {250 
Northwest’n Sav Bk 200,000 519°286 3,783,164) 100} 295 (300 Passaic— Per \share 
South’n Com & Sav} 100,000 162,414, 1,653,417; 100) 255 (265 Passaic Nat Bank._}| 200,000; 366,490! 1,858,178) 100 ated 
South Side Bank.._| 200,000] 291,014! 3,699,463] 100] 375 |_.--- Hobart Trust Co__.| 100,000} 133,293) 1,332,383] 100) 255 |_____ 
State National Bk-| 2,000,000 | 766,774| 9,582,018| 100} 214 |___-- Passaic T&S DCo} 200,000! 148,410! 3,140,716) 100| 220 |_____ 
Third National Bk_.| 2,000,000) 2,150,759\35,195,488! 100} 310 {320 Peoples Bk & Tr Co 200,000 229,269| 2,076,262) 100) 210 |__... 
Union Station Bk. 100,000 39,312 531,878) 110} 130 /|135 Paterson— Per \share. 
American Tr Co_--| 1,000,000] 144,702| 2,359,281/ 100|______|____- First National Bank| 500,000} 685,968! 3,087,016] 100! 300 /|310 
B’way Sav Tr Co_- 100,000 47,544; 773,102) 100} 150 {160 Paterson Nat Bank| 300,000 415,705) 2,388,818) 100| 275 /|300 
Chouteau Trust Co| 100,000 6,703 AGB OLS) Biss oc loebue Second Nat Bank _- 150,000 272,119} 3,042,223) 50) 210 /212 
City Trust Co ____- 50,000 1,517 160,554! 100}... - 4 Paterson Sav Inst’n| 1,000,000 387 ,562)12,380,929) 100) 380 {400 
Commercial Tr Co- 102,400 4,294; 214,293) 100) 100 /105 Citizens Trust Co-- 150,006 215,150) 1,895,960| 100| 235 as 
Commonw’Ith Tr Co} 2,000,000} 135,187) 4,625,112] 100|_____- 105% | German Am Tr Co_| 150,000} 322,167| 2.214.840) 100) 330 |._.~~ 
Easton-Taylor TrCo} 100,000 S76) 300 O81) 300)... «fs chue Hamilton Trust Co_ 400,000! 365,757) 3,909,466) 100) 400 (425 
Farm&MerchrCo _| 100,000} 41,707) 664,674) 110] 135 |145 | PatersonSD&TrCo} 300, 306,504) 3,434,420) 100] 350 [375 
Jeft.-Gravois Tr Co. 100.000 15.712; 492,899) 100} 110 {120 Silk City SD&Tr Co 200,000 181,170) 1,633,706) 100! 195 (|205 
Mercantile Tr Co 3,000 000!) 6,652,124'22,194,016; 100) _.-..|335 Trenton— | Per |share 
Mississip Val Tr Co} 3,000,000] 5,643,200 17,001,064; 100) 302 | _-.-- Broad St Nat Banh} 250,000} 343,909] 2,417,982! 100) 170 
Nor St Louis Tr Co 100,000 17,275; 539,194, 100) 125 | _... | First National Bank} 500,000) 422 (097) 2,804;988| 100] 170 |__._2 
StLouis Union TrCo| 5,000,000] 6,837,689 26,848,982) 100)... ..!490 Mechanics Nat Bk. 500,000} 1,007,500; 5,495,213) 50| 150 |_.__- 
Savings Trust Co_.| 100,000 14,864) 351,100) 100} 105 |110 | Trenton BankingCo| 500.000| '590,721! 3'355'992| 501 100 | 22227 
Vandeventer Tr Co. 50,000 6.757, 300,747| 100; 105 |110 Mercer Trust Co _. 100,000 72,140| 801,883! 100) 133 epee 
West St Louis TrCo! 100,000} 21,800 + 426,867) 100) 120 122 | Trenton Tr&SD Co! 200,000! 252,149) 2.992.869! 100] 250 |____- 
*Sale price. a Figures of date Sept. 20 1911, b New stock. apital paid in, authorized amount is larger. g Amount paid in, h Book 
value. k New stock. v These figures date March 7 1911. ox divi end, Capital to be in d. ‘ | y 
eJune 71911. tLast sale, rTo consolidate, s Sept 11911. ¢évJan. 18 19) 5. 4 mnewenee dDec, 30 lull. nJuly 1 1912 
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Surplus Gross 
Capital. |& Profits.| Deposits. Par | Bid. | Ask. 
Albu querque— 3 $ $ | Per \share. 
First National Bank} 200,000 55,271 | ES Tee 


























SEW YORK—Nat. bks. except N. Y. City Dec. 5; State Inst. Sept. 29. 















ar Con 63,915} 100 iss’ [196 
unty Bk. 250,000; s115,076)s1,1 15) 1 
ational’ Bank| 600,000) 286,590 9/396,544 100} 155 |160 
nics & F’rm’s| 250,000) 1,087,896) 1,909,076) 100) 560 |-.-.-- 
Nat Com Bk_| 1,000,000) 1,727,759|23,304,591/ 100 377 4/380 
WY State Nat Bk... 500,000 714,332/18,742,387| 100); 300 (305 
Albany Trust Co-_-_. 400,000} 8304,074/s7,035, ‘728 100} 195 (|200 
Union Trust Co....| 250,000) #3517,107/s4,110,199) 100) 325 (350 
Auburn— Per \share. 
Ga Co Nat Bk. 200,000} 225,903) 1,333,399) 25/.....-/----- 
Nat Bk of Auburn. 200,000| 120,675) 1,157,146) 100/...-.-.-./.--.-- 
Auburn Trust Co..|; 150,000) 173,064) 1,668, at. laiemn en aaeis 
Binghamton— Per \share. 
@ity National Bank} 200,000| 164,741 EE, Sn co cineawe 
first National Bank| 400,000) 283,393) 2,655,008) 100/-.--.-|----- 
People’s Bank. ---- 1 hon 69,047; 718,789) 100/.-.--.-/|----- 
Broome Co TrCo-;| 200, 115,137| 1,006,068)... |--.-.--/. uae 
Brookl sits of Broo\kiyn banks are reporte|d net| and arje of 
date Jan. 27 19|12. Surplius and pro fits are of | date| Dec.| 5 
1911 for Nation|al and Dec.|21 for Banks. Per jcent. 
Bank of Coney “vali 100,000 47,934| 8337,922) 100)------ 155 
Broadway Bank-. 200,000; 545, '886| 3,058,000} 100) 375 |----- 
B In volu ney! oligu ujidation. 
First National Bank} 300,000 862, 100| 275 (285 
Hillside Bank... 100,000 on" 385,700} 100/).-.--.- 125 
Ho 200 ,000 69,340} 469,717) 100).----- 100 
Manufact’s’ Nat Bk| 252,000) 892,400 4,973,000) 30) 415 (430 
cs’ ..| 1,000,000 898,174'12,425,000) 50) 250 ee 
Montauk Bank--_.. 100,000 71,464 560,344) 100).--.--- 150 
Nassau Nat Bank._/} 1,000,000) 1,065,100) 7,681,000) 100) #212 (225 
National Cit 300,000 95,100) 3,806, 50| 280 (295 
North Side - 200 ,000 ,700} 1,880,000} 100; 150 /|170 
People’s Nat Bank. 200 ,000 140,900'cl ,344,000) 100) 145 (155 
t Park Bank 100,000 65,860 776,762; 100) 140 (155 
Ridgewood Nat Bk.| 100,000 ; c558,000) 100|.-----|----- 
Terminal Bank. --. In volu|ntary liqu/idation. 
Brooklyn Trust _| 1,000,000) 2,414,672|19,670,677| 100; 460 ([_.... 
tizens’ Trust Co-__ 500 ,000 183,129) 1 ‘805, 419} 100| 130 (135 
Flatbush Trust Co- 300,000; 294,147 4,157,049] 100! 210 (220 
Franklin Trust Co_| 1,000,000} 1,360,800/11,261,078) 100) 275 (285 
Hamilton Trust Ce- 500,000} 1,091,284) 6,670,714) 100| 275 (285 
Home Trust Co....| 750,000) 350,197) 2,502,984) 100) 105 /115 
ngs Co Trust = 500,000} 2,190,040/16,142,302) 100) 520 j--... 
Long I Loan & TrCo/| 1,000,000) 2,124,917! 8,195,026) 100) 315 (325 
eee Trust or - 600 ,000 '433,127| 5,584,468] 100| 150 [165 
Williamsbure 1,000,000; 1,696,664/18, 846, '340 100} 285 (300 
= wy t Co In volu ntary liqu idation. 
ffalo— Per \share. 
Bank of Buffalo_-.-. 500,000! s824,760| 89,899,785) 100) 320 RE a 
Central Nat Bank_- 200 ,000 151,437) 1,863,421) 100) 150 (175 
tizens’ Bank-____- 200,000| 222,654) 3,720,008) 100) 200 |. -_.. 
Columbia Nat Bank! 2,000,000) 1,101,177|10,824,081) 100) 250 (275 
rman-Amer Bk -. 300 ,000 341,519| 6,362,089) 100) 250 j___-. 
Manuf & Trad Nat_| 1,000,000) 1,549,509|18,766,456) 100) 350 /|400 
Marine Nat Bank..| 2,000,000) 1,627,791|/29,725,537) 100) 325 (350 
Market Bank_____- 100,000 50,640) 1,048,519) 100) 130 |. ___- 
People’s Bank_____ 300, 402,919| 5,803,064) 100; 190 /|____. 
Third National Bk- 500,000; 147,974! e3,953,445) 100! 120 /|125 
Union Stock YdsBk. 200 ,000 4 1,271,464) 100) 100 /125 
Buffalo L T&S D Co 200 ,000 72,090} 3,030,951) 100! 120 (130 
Commonw’th Tr Co F 465,871) 7,421,447) 100} 185 (190 
Fidelity Trust Co_- 500,000} 344,351 9,801,355) 100] 250 |300 
Elmira— Per |share 
Merchants’ Nat Bk- 150,000 57,424 630,748) 100) 120 (135 
Second Nat Bank_. ,000 463,137) 3,098,300) 100) 225 (240 
Shemung Canal TCo 600 ,000 439,431) 4,201,022) 100} 170 (185 
yNew York City— | Deposits of|N. Y. City| banks are | repo|rted net| and 
are of date Jan.| 27 1912. |Surplus on\d profits ar\e of ‘date Dec. 5, 
1911 for Nation|ai and Dec.|21 for State|Banks. A) divi\dend re\cord 
for banks and |trust comp\anies in N\ew York Ci\tyan\d Broo\kiyn 
may be foundin| our “‘Ry. |and Ind.’’|Sec., page |180 Per cent. 
Aetna National Bk.| 300,000) 317,424) 2,156,000) 100| 185 [200 
America, Bank of__| 1,500,000} 6,208,367|30,635,000) 100) 600 (615 
Amer Exch Nat Bk.| 5,000,000) 4,474,162\44,288,000) 100) 245 (250 
Audubon Nat Bk_- In volu|jntary liqujidation. 
Bank of Europe-_- 100 ,000 ,020)81 ,642 941) 100)__.__./__.-- 
Battery Pk Nat Bk. 200 ,0O00 142,030} 1,446,000) 100) 125 (135 
Bowery Bank____. 250,000; 803,600) 3,446,000) 100) 380 | __... 
Bronx Borough Bk. 150,000 64,300) s2 ,061 ,300} 100| 350 /|____. 
Bronx Nat Bank-__. 200,000| 222,738} c902,000) 100) 175 (185 
Bryant Park Bank. ,000 149,600/s1 ,522,700|) 100) 150 (160 
Butch & Drov Nat. 300 ,000 147,138| 2,269,000) 25) 1°0 {140 
Cent Bank____- 250 ,000 111,300} 1,563,000) 100) 140 (1155 
Chase National Bk_| 5,000,000; 8, 704, 496'115427 000) 100) 625 |. _..- 
Chatham & Phenix 
Se Pe 2,250,000} 1,232,066/16,163,000| 25) 170 (|175 
Pr Exch Bank. 200 ,000 193 ,600\s2 ,073,700; 100) 185 /|200 
Chemical Nat Bank_| 3,000,000! 6,920,362'27,612,000| 100) 440 |455 
Citizens’ Cent N 2,550,000! 1,764,728/23,957,000| 100} 160 (168 
City Bank, National 25,000 ,000 26, ‘668, 467'196681 000) 100) 417 (425 
Coal & Iron Nat Bk.| 1,000,000! 464030! 6,462,000! 100] 155 [160 
Colonial Bank____. 400,000| 477,600! 6,619,000) 100) 450 |_.__- 
Columbia Bank. ___ 800,000; 817,600) 7,938,000 100) 345 /|355 
Commerce, N Bk of 25, 000" 000) 15,893, ‘985 130139 000, 100) 197 {199 
Corn Exchange Bk. 1000) 5,494,200'56,292,000| 100] 300 {312 
Cosmopolitan Bk_. 0) 19 ,600) SBO0 TUN BOD). o« cnclecdie 
East Riv ver Nat Bk. 250° 000! 96,700) 1,882,000; 25) 110 |120 
Fidelity Bank_____ 200,000! 167,529) 1,025,000} 100] 160 |170 
Fifth Avenue Bank.| 100,000{ 2,159,599'14,835, 000; 100|4100 /|4500 
Fifth National Bk_| 250,000} 538,031! 3'668,000| 100! 325 |_._.. 
Eiret National Bank/10,000,000|21,984,399|122306 000) 100| 990 |1010 
Fourth Nat Bank___| 5,000,000| 5,845'200,39,458,000| 100| 200 |205 
Gallatin Nat Bank - . 1,000,000) 2,517,989) 7, ,128,000| 50| 335 |345 
Garfield Nat Bank_| 1,000,000| 1,252,562) 9'636'000| 100) 280 |290 
German-Amer Bank! '750,000| '732'949| 4'169:000, 75| 140 |150 
German Exch Bank} 200,000} 887,900] 3,640 000| 100; 450 |475 
Germania Bank-__- 200,000) 1 ,042'900) 6,365 ,000) 100} 525 |550 
Gotham Nat Bank.| 200,000) 123,704! 1,295,000) 100) 150 
Greenwich Bank..-| 500,000) 898,500 10'083" 000| 100) 245 |255 
Hanover Nat Bank_| 3,000, a3 epee 075, me 635 (645 












































NEW YORK—(Continued.) 












































Surplus Gross 
Capital. |& _Profits. Deposits. |Par.| Bid. | Ask, 

N. Y. City (Con.) $ $ Per \cent, 
Harriman N at Ban«x 200,000 255,464\e6 502,000, 100| 300 (|..... 
Hung. Amer. Bank IGG.GCGl cannes s209,811) 100)... _.-. en 
Impor & Trad Nat _| 1,500,000; 7,690,166'25,705,000} 100) 560 (575 
intarbationn Bank 500,000 12,400)8s2 370,500) 100/.._.--. oucew 
Irving Nat Exch Bk! 2,000,000) 1,963,882|28,292,000) 100} 220 /|..... 
Jefferson Bank... 500,000 29, 4,408,000; 100/...-... 155 
Liberty Nat Bank-| 1,000,000; 2,770,647|23,681,000) 100; 575 (600 
Lincoln Nat Bank_| 1,000,000) 1,663,690'14,948,000| 100) 390 (405 
ManhattanCo,Bk of} 2,050,000; 4,697 ,077|40,600,000| 50) 340 (350 
Market&Fult Nat B 1,000,000} 1,808,601; 9,365,000) 100) 255 (265 
Mech&Met’sNat Bk! 6,000,000} 8,382,374/50,713,000| 100} 260 (270 
Mercantile Nat Bk_| 3,000,000) 2,754,462)11,830,000) 100; 145 /|152 
Merchants’Ex NatB 600,000 07, 7,255,000; 50} 160 (170 
Merchants’ Nat Bk! 2,000,000) 1,970,389/21,862,000) 60/ 180 (190 
Metrop’s, Bk of the} 1,000,000) 2,155,909/12,858, 100; 370 (390 
Metropolitan Bank_| 2,000,000; 1,645,600/10,741,000) 100) 195 /|200 
Mount Morris Bank 250,000 345,300) 2,704,000) 100} 250 {..... 
Mutual Bank.._--.- 200,000 400,800} 3,643,000} 100} 275 (285 
Nat Nassau Bank... 500,000 628,876/12,283,000| 60) 305 |... 
Nat Reserve Bank_| 1,200,000} 347,776 c2, '844.774| 100| 88 
New Netherland Bk 200,000 279,970 2.756, an wee tena ot 
NY County Nat Bk 500,000; 1,781, 8,349,000; 100) 8£O (900 
NYNBA, .| 2,000,000} 3,774,679|20,094,000) 100; 305 (315 
Nineteenth Wd Bk. Merged into Secur|ty Bank 
Pacific Bank... .-. 500,000 942,300} 3.743,000| §0| 270 (290 
Park Bank, Nat... | 5,000,000/12,990, ‘021 94,522,000} 100) 365 (375 
People’s Bank. ___. 200, 63,571 ,309, 25| 230 (250 
Phenix Nat Bank .| Merged jin Chathaim & Pheniix Niat. Bk 
Plaza Bank ------- Merged jin Union|Trust Co 
Produce Ex Bk N Y/ 1,000,000; 8801,614/ 9,664, 100} 170 (175 
Public Bank _..-- 200, 221 ,500/87 ,833,900) 100/....../...-- 
Royal Bank..-..--. In volun'tary liquid/ation. 
Seaboard Nat Bank_| 1,000, 2,103 ,894/29,671,000; 100) 415 {|...-- 
Second Nat Bank--/| 1,000,000) 2,329,442/14,589,000) 100) 375 j..... 
Security Bank _.-.-| 1,000,000 8,400/13,950,000| 100) 145 (155 
ain, Nat Bank} 200, 54,237'cl ,596,600| 100| 1385 (|... 
State Bank.....--. 1,000,000 970,940/21,094,000) 100} 250 (275 
Twelfth Ward Bank| Merged into Securjity Bank 
Twenty-thirdWdBk| 200, ,991;) 1,962,000} 100! 160 (_.... 
Union Exch Nat Bk/ 1,000,000} 998,730|10,469,000) 100) 160 (170 
Wash’n Hts, Bk of. 100,000 307,700; 1,158,000} 100) 280 (|... _-. 
Westchester Av Bk 100,000 48,600; 8251,700) 100).....-/..... 
West Side Bank-_-- 200,000; 1,068,327) 4,821,000; 100) 550 (|.-... 
Yorkville Bank -.-- 100,000 31,900; 4,561,000; 100) 575 (6é00 
vy Astor Trust Co___| 1,250,000 81,139 '493 18,663,192}; 100; 360 (370 
Bankers’ Trust Co-| 5,000,000 13.519. ‘000 | 137493 000 SE Te tee we 
Broadway Trust Co} 1,000,000) 431,200) 5,156,600) 100) 152}4|157% 
Carnegie Trust Co- In liq uidation. 
Central Trust Co___|} 3,000,000 16,485,900. '87, 618,742| 100;1010 (1030 
Columbia Trust Co_| 1,000,000) 1,893, ‘600, 16,640, 000! 100} 310 i....- 
Commercial Tr Co_. 500,000 "210,957 4 312,261; 100} 109 (110 
Empire Trust Co_-| 1,000,000} 1,145,989] 18183, ,047| 100! 300 (310 
Equitable Trust Co | 3,000,000/11,205,320; 40348,695; 100; 610 |-..... 
Farmers’ L & Tr Co| 1,000,000; 6,340 391 132631264 25\1400 (1460 
Fidelity Trust Co_-| 1,000,000) 1,283,609) 6,910,884) 100) 220 (224 
Fulton Trust Co--..- 500, 817,840) 8,102,910; 100) 280 (290 
Guaranty Trust Co_| 5,000,000/|22, 888, 107\|156022 881 100) 875 j|_-.-- 
Guardian rest © Co. 500,000| 501,600) 2,683,000) 100) 100 (|115 
Hudson Trust Co 500,000 720,163] 3,354,493) 100|_. ._-- 145 
Knickerbock’r TrCo| 3,181,000) 5,887 ,857'37,385,064| 100| 2874 /|292% 
Lawy’sTit In & TCo;| 4,000,000 6, 171,6 600/16, 184,800| 100) 235 (240 
Lincoln Trust Co-.-.|} 1,000,000 550, 066'11,367,721)| 100) 147 (152 
Madison Tr Co_. __- Merged in |Equitable |Trust Co 
Manhattan Tr Co__| 1,000,000) 2,252 ,114,21,093, 174 30; 375 (390 
Mercantile Tr Co_.| Merged in Bankers |Trust Co. 
Metropolitan Tr Co| 2,000,000} 6,122 ,417|22,511,696| 100) 400 /410 
Mutual Alli’ce Tr Go| &700/000| °401/997| 8'502'472| 100] 125 |130. ° 
N Y Life Ins & T Co} 1,000, 4,076,300 34,128,000 100'1000 (1040 
New York Trust Co! 3,000,000/11,572,330 33,044,669 100; 615 (625 
Savoy Trust Co-- Absorbed| by Broad|way Tr Co 
Standard Trust Co- 1,006,000} 1,411,200|17,561,000} 100) 345 352% 
Title Guar & Tr Co_| 4,375,000/11,714, '4 20/28,900, 722 SE MD: tb aunts 
Trust Co of Amer_-_; 2,000,000; 6,541, 200, 25,563,000) 100) 375 j.--.. 
Union Tr Co of N Y} 1,000,000) 8,044, 769 52,993,527) 10011300 |.--.. 
U S Mort & Tr Co_-_| 2, ,000} 4,502 171/46, 370, 714} 100) 490 (£00 
U S Tr Coof N Y--| 2,000,000 14. 315,471. 63, 097,785) 100\1115 (1140 
Washingtora Tr Co. 00,000} 1,302 400) 9,415,000} 100} 400 (410 
Windsor Rode ya 1,000,000; 1 ‘015, 000, 6, ‘474. 000;| 100; 197 (200 

Jamaica —_ 
Bank of Long Isl’d_ 750,000} 8510,700'85,150,400) 100) 212 (215 
First Nat Bank-.--.-| 100, 9,600} 667,400) 100].....-|.... - 
Queens Co Trust Co 600,000; #8171,100.s1,668,800) 100; 100 (110 

Rochester— Per |share 
Alliance Bank... -- 275,000 344,021| 6,696,199} 100) 240 (250 
Central Bank _..--. 200,000 302,590! 4,964,194) 100! 220 (235 
Merchants’ Bank-- 150,000 241,100; 3,759,.862;} 100) 227 (260 
Lincoln Nat Bank_/| 1,000, 1 ,454,224'12,405,374) 100) 200 (205 
Nat Bank of Com... 750, 687,541) 9,117,675) 100' 185 (192 
Traders’ Nat Bank. 500, 509,260! 7,084,398) 100/__.--- 180 
Fidelity Trust Co-. 200,000 228,291! 7,325,772) 100} 250 (310 
Genesee Val Tr ‘ 400, 355,760! 7,574,230) 100) 180 {200 
Roch Tr & S Dep Co 500.000 81 ,048 ,066 ' s20393,735 100) 375 (400 
Security Trust Co -- 200,000} 631,244/12,720,769, 100} 600 |-.-.-- 
Union Trust Co---- 200,000; 8215,175's6,346,464) 100) 160 ({----. 

Syracuse— Per \share 
Commercial Nat Bk 500,000 341,761! 2,277,881} 100} 190 j|195 
First National Bank 250,000 876,572) 5,310,639) 100| 405 (420 
Merchants’ Nat Bk- 180,000; v325,824/71,489,174| 100} 285 (300 
Nat Bk of Syracuse 600,000; v364,307'v2,873,289) 100| 170 (175 
Salt Springs Nat Bk 200,000 116,413} 1,159,060) 100} 160 {160 
StateBk of Syracuse 100,000 461,692! 1,584,444) 100) 425 j--.-. 
Third Nat Bank_-.- 300,000 210,715) 1,890,080) 100)....-..|2150 
Syracuse Trust Co. 300,000 507 ,544! 4, 171,142 100; 295 {300 
Tr&Dep Co of Onon 100,000 764,330/11,543,344) 100) 801 j----. 

Troy— Per \share 
Manutact’ rs Nat Bk 150,000 605,267| 6,985,440) 100) 400 (425 
National City Bk -- 300,000 313,342) 3,291,092; 100) 165 (170 
NatStateBk of Troy 250 000 409,830} 2,501,119) 100} 200 {210 
People’s Bank. -- -- 100,000 117,062 745,322) 100} 200 (|210 
Union Nat Bank--.- 300,000 173,679) 1,871,727) 50) 120 (|126 
United Nat Bank~_- 240,000 428 ,967 4,397) 100) 300 /|310 
Security Trust Co-. 200 000 232,185) 2,944,338) 100) 190 |200 
Troy Trust Co_.. .. 200,000 235,093) 2,326,655) 100) 175 (380 














* Sale price, 
creased, 


it 
x rice, Cap 
y Trust companies’ date Dec. 21 “911 


al and surplus to be increased. 


e Sept. 1 1911, 
t Mow stock, 


c Dee. 5 1911. 





d Capital paid in; authorized amount its larger. 
v Dec. 30 1911. 


i Last sale. 


n Sept. 29 1911, 


h Book value, 
r To consolidate. 


k Capital to be ine 
s Dec. 21 1911. 


























































































































































































FEB., 1912.] BANKS AND TRUST COMPANIES. 61 
ean Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns, 
NEW YORK—(Concluded.) OH1IO—(Concluded.) 
Surplus Gross 
Surplus Gross ‘ , 
Capital. & Dottie. Deposits. |Par | Bid. | Ask. Capital. & Profits. Deposits Par.| Bid. | Ask, 
_ — ee EFA 38 share.| Clevelan $ $ cS Per \share 
$ $ $ Zour iehare, | ., Senvenand (ents) 062| 5,177,228] 200/__.__.|____. 
gue! Nationa mak | ""g00:000| -'796°174| 1623604] 100| 225 (285 | United Bk & Sav Go| 600/000 tt 74i 18,796,129) 100) 350" |= ~ 
Sneiie Set penk -- "091. 00| 200 |225 | Union Nat Bank_.-| 1,600,000| 993/140|12'472' 
Gitizens Frust'Co--| \"90'000| s286'0741 s4°161'835| 100] 226 (230° | B’way Sav & TrCo.| 300:000| _ 428'637| 5,420'424| 100| 255° |7777~ 
tizens t Co... 800,000; 8286,974; 84,161,835) 100) 225 y ° , .868,460/44,198,096) 100! 250 (252 
Utica Tr & Dep Go-| 400,000] “634,030|'6;748;720) 100) 860 [401 Cleveland Trust Go_| 2°600,000| 2°574:147|27°173,238| 100] 216 - [230 
National B a cme he, Rg SETS 1,000:000 1 088044 21'682'731 100 Me 
Jefferson Co Nat Bk} 250,000| 353,827! 1,743,9 00! 230° - State Bkg & Tr Co 500,000; 147,507) 3,220,601) 100) 107%/110 
Fee mete amon Ser iene least | aie en Super’r Sav & Tr.Co| 500,000} 918/919] 8,858,187| 100| 248° |____- 
a 1 pommeetdh: Aidaae Geis aia? Nebcab enh Separate iaetran mene wend Union Sav & L Co.| 750,000| 167,883| '466,964| 100| 115 |_._-- 
Woodl’d AvS &Tr.| 350,000 1464) 4,265,000) 100)----..|..... 
Westchester Co— in Per \share. Nom, | prices 
Mi Vernon—list N. 200,000 79,021 TROT soe Se Columbu Per \share. 
og Me Rigtinay Bits sae st Gita radeette Aeommecsrtmer Cant mumivine: epee Capital City Bank.| 100,000| 37.260) | 744,713) 100)---. |=... 
ew + . ’ ’ 
Noth Ave Bke7-| 790'000| 26°50] -'239'823|_- [722277 loz 22 Citizens’ Tr & Sav-| 700°000 210,700| 2,790,436] 100] 110 |+115 
orth Ave Bk... ; :; 1929) «= oa) onan anl-n nna 000 1 683, 
ee TR] EO) sta tealog naa Geel ible i Ae crc ll em oF0 000 63,181{ 622,778] 100)_.__-- int 
N Rochelle Tr Co} 200,000) #8118,184)82,583,06 Smee: spared. ColumbusS &TrCo| 610,000 15,234) 2,075,985) 100)_.--.- 50 
Coping ——-1 Fiat.) 200.000 S3.107/ «= O01 285) 1080) --na~<|-eoo- al N Bank| 300,000} 304/286] 3,043/203| 100| 240 |260 
O ng Nat Bk. 100,000 47,104 ahha Acme Camnin weet Fifth Ave Sav Bk 25,000 ao 'Sne 4 rete th 100 "3957 350 
skill— NB. 000} 422, 113, 
Peestch’r Co Nat.| 100,000} 308,909) 2,803,945) 650|_..... “mm of ane e 100/000 106'056| 1’952°101| 100|..._- saga 
00) - GE DOG BFL FE ihc calacesicdlcodss Lincoln Sav Bk Co.| 50,000 590 ,000} 100)... _- o7 
mit Fleesant Bk_-| 25, ’ 562\ 100 Market Exch Bank-| 100,000| 96,801) 1,203,431] 100} 200 |2i 
er tecerce’| -ebeesl teres), caneen) sanisans 150°" | Nat Bk of Comm’ce| 200,000] _68;632| 1;300;860| 100| 135 145 
mage Nat Bk 000] 62'964\ esi 70s! 100|---— ew First Nat Bk-| 00,000] 349:137| 4/002:640| 100| 200 [225 
a - ’ ) OVS AUN wm m meme leone 
Torry on Nat -| 100,000] 98,967) 858,102) 100)---2--|----- eae pane “37,600 #6001” 89'000 100| 90 {100 
Ww eo kc liquidation. 
Citizens’ Bank..| 100,000| 41,407; 512,374] 100)--.-..|.-..- West Side DimesBi|  25-000|""8.039| 31,0001 50|_.--_- 120 
Cent Bk WestcCo 100,000 166,411 1,151 800 100/.....-|----- Security Sav Bk 49,950 3,120 250,000 ) alia, Bk on 
First Nat Bank -| 100:000|  96'304| 1.001°620| 100|222222|"77_ | State S Bk & Tr GO-| 400'000| _119'187 1,637,137) 100) 135 |140 
Vonkere ist Nat. 000} 112,710) 1,929,918] 100)_.-.__|___- Capitol Trust Co ._|Consolidatied with S|tate Sav 
Yonkers Nat Bank- Seal guelnee] 4 poeta pearesse espns Ie Per |share. 
Westches’r Tr Co} 300,000) 237,661) 3,070,424) 100)......|-.... City National Bank} 200,000! 255,028] 1,486,905! 100] 290. |300 
anseren ery eT, Dayton Nat Bank.} 300,000) 178,093 7,614) 100).._... 165 
HORTH CAROLINA—Nat. bks. Dec. 5. State institutions latest returns. First Sav & Bk Co- 100,000 32490 845,990 100 145 a7" 
Fourth Nat —_— ’ ’ . ’ 
Charlotte Nat Bank 129,929) 1,297,960) 100) 165 {55°~ | Merchants’ Nat Bk.| 200,000) 108,711 664,711 100 145 150 
First Netional Bank 356.719) 1/017'822| 100] 170 |---..| Tete Nat Bare™™| gon'0n0) 292'200) 1.610-902) 100] 406 |S6i 
e ’ , + gee Heo < Re & Re a gi a am + ’ ’ ’ 
ney Fann Net Be 192,402) 1,056,941); 100; 175 j{..... Winters Nat Bank. 500,000 290,017! 1,062,771 100 "73577 175 
Union Nat Bank _. 44,4 463,472/ 100) 145 |_.... Dayton Sav & TrCo| 300,000| 280,000) 4,112,726] 100) 198 |__._- 
American Trust Co. 193,629) 1,485,869) 100 4 143 nei 
“ae” ie Masse tm, Cand wang Com Sav Bk &TrCo} 200,000| 19,297! 1,263,9181 100...” [400 
er) Aioet Reeeee peer why od 115,100| 33,341] 1/561'304| 60] i2c?2.128 
93,169 l, ’ Dime Sav Bank Co. 5, , 280 
404,911) 1,623,269) ..--|-...../..... First National Bank| 600,000) 955,586) 3,955,999) 100| 275 a0 
153,249] 1,606,202) 100/....../...-- Home Sav Bank Co. 250,000 191,914) 2,628,724 ane 200 108 
18, 293 ,937 PRM OPENS OO A552 2OP FS Market Sav Bk Co. 93,469 12,26 14, 4 pi “i35 
6,695) 139,205)---- -" Be \ghare, | Mechanics’ Say Bk-| _ 50,000 7,21 ‘ 136,334 100/ 135 |... 
Raleigh— er ‘| Merch & Cl’k S Bk-| 150,000 213,413 1,861,600| 100) 200 |. -- 
@itizens Nat Bank. 76,743 1,186,402 100 a ae Ee Nat of Comm’ce 1,000,000 1, ° 59.244 100 145 150 
@ommer’! Nat Bank 111,667) 1,315,677; 100)------|...-. Northern Nat Bank} 1,000,000 392,772 econ ore 100} 141/150 
Merchants Nat Bk. 28 ’ 99,908 100 © 2 RAIS 229? Ohio SavBk& Tr Co 850,000 558,885 6.525.764 100 275 280 
h Bkge& Co 24,989 3,785 100 ye a ee } het hg Second Nat Bank _. 1,000,000 1,392,001 2'519 931 100 133 
can Net Bank 49,298) 1,171,317| 100| 120" |-..-- | By Borate BE] gonioool 4020 's1e7er| oe [a2 
eidoes Nat Bk. 470,405] 3,840,757| 100] 155 |--..- ol Sav Bk & TrCo| 300,000) 393,499] 2,660,998] 100| 240 |---_- 
Peoples Sav Bank -. 66,927) 1,061,476) 25) 50 |.-..- Continent’ITr&S Bk| 200,000 9,11 92,66 100 "gEan*jnrsee 
Southern Nat Bank 1160,000) 11,400,000] 100] 158 |_-2- Union Savs Bank..| 250,000) 245°936| 1,150,080] 100 aie 
AtlanticTr&Bkg Co 99,166; 767,482 100 300 anaes ee 
dh RAE 5 alae inai Tid emp a ity Setines Bank.| 100,000/ _33,474| 1,291,738| 100] 146° (e™"™ 
WORTH DAKOTA—Not. banks Dec. 5. State inst. Latest ret Pears. | Commercial Net BE| Ssov'goo| 182°372| 1'83i'sa0l ool dee. (7z2Z 
Fargo— | ' 100\...|°'™*" | Dollar Sav & Tr Co.| 1,500,000| 623°742| 7'039'757| 100| 195 |200 
Gommercial Bank -- 50,000 10,000) 240,000 [oo corslensee First National Bank| 1,500,000) 1,137,130) 6,466,983 100) 195 /|200 
Fargo National Bk. 50,000 11,882) 211,862, 100/---.._|..-.. Mahoning Nat Bk 400,000} 322,476) 1,365,661] 100| 185 |_..-- 
First National Bank; 200,000) 213,767) 2,088,103 100)--...-/..... -- 
Merchants Net Bk. 190.000 wit: AY ed +o ~-----|----- 
Northern Sav Ban ; pics! nan sO Nn APE ETT 7% : ot vel 
OHIO—Nat. banks Dec. 5. State institutions latest returns. OKLAHOMA—Nat. banks Dec. 5; State inst. latest returns 
og oy 400,000! 717,371| 3,802,560| 1001 a0” (sa0” Pe. ag wy Ry SIN ve.900 000) teak ae toe 
-<+@ , : ? ’ , t vas svuVl  seeecee ’ mvvyv, 4VVi 424UY00hlUlilece woe 
Stichton Ger Bk Go 200,000, 329,791| 3,468,388; 100 300 505 Guthrie te Bank. 25,000 6,53 217,317) 100) 120 ey Se 
Citizens’ Nat Bank! 2,000,000) 2,093,720) 6,860,291! 100] 220 Logan County Bank|  25°000 '103| 178°758| 100|...__. i125 
aity Hall Bank-.../ 100,000) 155,880) 1,490,726) 100 ao g097~ | Oklahoma State Bk| 50,000 3,362|  275,091| 100) 125 |_._-- 
S Co ’ ’ ’ ’ 7 
ae he Py SCo_| 250,000) 164,174) 1,822,006} 50) 150 |_---- Sie teeta i) Per \share 
East End Bank....-| 50,000 9,970) - 129,846) 100).--—_.|- 52°" | Amer Nat Bank...| 100,000| 32,031) 658,776) 100|_____- 160 
Pijth-Third Nat Bk-| 3,000,000) 1,513,479|16,113,894| 100) 220 |225 | Giper oat Bank. .- ‘000 «16 100|.. ~~~ 160 
a. 0.800000 71309862 73’ 589' 908 Oe aoe aoe First Nat B of McAl 000! _—-50, 700,000} 100}_..__- 170 
Bank__| 6@0, ,589, 
cong fh Bank.| 500,000| 802'693 5,782,428| 100] 315 335 ita Per \ehare 
Home Sav Bk Co.-| 50,000 7,28 72,407) 100) 100 {1 Commercial Nat Bk| 250,000! 1100,000/r2,350,000| 100] 160 |_...- 
Market Nat Bank../ 600.000 ote eoa| 289s'So8| 120 230 [270 | First Nat Bank....| 250:000|  €85;000\e2'200,000| 25| 170 |..7~- 
th Side Bank _. , ’ —erLTs. Wl ets he SSC OSS SS 
a St Market Bk 150,000 26,722 899 328 a See... lawdied Oklahoma City— Per share 
Peoples Bk & Sy Co} 200, #50010 sao toc! teal 520 lage-~ | American Nat Bank| 600,000| 60,427 2,036,697| '100| 160 |... 
Prov Sav Bk & TCo 1,000,000 712,007 10,269 ,467 10| 242 40 Farmers’ Nat Bk_. 100,000 45,196 1,192,942 100; 140 /|__... 
Becond Nat Bank__| 1,000,000} 1,113.041| 8,539'264| 100] 230 [2 Okia City Nat Bank| In voluintary ’ liqluidaticn 
SecurS B & S 100, 96,490) 1,615,702) 100; 190 |-..-- Security Nat Bank_| 100,000 0,167| 1,147,158] 100|_.._.. 130 
South Ohio L & Tr_| ¢&62,363 47,981) 1,021,109) 100/-..__.|..... State Exchange Bk! 100 000 2,290 49,141/ 100] 115 | -..... 
Stk Yds Bk & TrCo) 100,000) — 54,290) = 705,764) 100) 140 |.--_. State National Bk_| 500,000} 125,000| 3,000'000| 100] 180 |...~- 
Union S B & Tr Co.| 1,000,000) 2,607,971/16,446,699) 100) 400/500 | Fane TaNoea, Bic) 600.000) = 125,000 1,217,043] 100) 185 |_.__. 
ey a REa Cel an Goel ao abal aaprase| 480) 100 |----- Continental TrCo_-| 100,000} 44,718) °__/__- betlevdcittiee 
Bove crm pees Seas Seto tel Be 1s = 
Shacinnati True Go Merged in Prov. Slav. Bank |& T nas 7 oe OREGON—WNat. banks Dec. 5; State tnatitutions Dec. &. 
Cleveland— , | 
Bk of Comm’ce N A| 2,000,000] 1,644,714/14,145,162| 100|_._. __|220% ay 
ere te aR .-| S00 082) 58.190) 2.846.808) 100/-... .. dod ia ik Tr Co 150,000} 29,460] 184,914 bus eer’. 
Gleveland Nat Bank; 600,000) 104,327) 2,620,062) 100| 107 |_..-- Can Bk of Comm’ce| 3005000 112'997| 3,903'648| -777|777777|77777 
@lark Ave Sav Bank 50,000 5,679; 498,082; 100)_...../..... Citizens’ Banke 100'000 15'604| -'612°300| 77771777777 + 
Glev Sav & Ln Co--| 250,000 88,271) | 914,721) 100)_..-..|-.--- First National Bank| 1,500,000) 1,.058'324|13.468'377|..._|~~~ 77" |77" 
Columbia Sv & L.Go} 100,000} 53,269) 1,272,000] 50)----27|72227 Harti ne Tate ok| 1500.00) 1,058,324|13,468,377) ---.|------ --=-- 
Equity Sav L Co_.| 200,000} _77,883| _'956,762/ 100|_.----|_---- Hibernia San ween] 300,000) 24,860| | 415,360 .-.-|--22_) toe 
First Nat Bank....| 2,500,000) 1,489,449/28,287,424) 100) 215¥%|__.-_- Tadd & Tilton Bank| 1,000°'000|  8ia’sae \a'ves' areal (77 {treo ise: dole 
Garfield Sav Bk Co_| '100,000| 141,236) 3,774,740] 100| 225 |-.--- Latte milton Bank! 1,000,000) 818,237|14,728,878| ----|------ pie 
Germ-Am Sav BCo| 50,000} 59,510) 1,013,673] 50|._.___|_-_-- Hambermen's N Bk| 1,000,000/ 107,768) 4,017,610) 100|-- 7. lek 
Lincoln Sav & Bkg. c50,000 16,036;  663,340/ 100)_.....-|- 05°" | Merch Sav & TrCo"| san'one 22°016| avo enol tenn onan 
Lorain St Sav Bk 200,000; 128,720) 2,015,764) 50).-.--- ScandinavienAmet| teh ann Tet 7 4 Bee Thao Bid bees baa 
Ber Peecet ne] 1 Eek tee deal sraldh act iral tent sian Security Sav&Tr Co| 1,000,000} 5971174! 7,847'285| 100|.. ~~~ icin A 
Nat Commercial Bk; 1,500,000} d961,978/d5,441,172) 100|)_.___- t160 in ‘Stades Nat 3 a 1'000'000 960'611111'008 O27 hema ocaee 
shure haber Wilicn orhroced Milietdidorct Mudhldchdnid WE noes eta Nees Portland Trust Co, ‘300,000! 88,527) 2.471'236 100).._~~ 217777 
a - ‘ Capital and surplus to be increased. c Capital stock paid in; authorized amount is larger. k Capital to be 
bite eta ”. Ex-d vidend. yNew stock. d These figures date Sept. 1 1911. e Jan. 22 1912. . rJan, 20 1912, nTo 
consolidate, t Last sale 


8 Dec, 21 1911. 


v Jan. 15 1912, 





i Jan, 1 1912. 
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns 





PENNSYLVANIA—Nat. bks. (exc. Phila.) Dec. 5; State inst. latest ret’ns. 





Surplus 
& "Profits. 


Gross 
Deneet 


: 


PENNSYLVANIA—(Continued.) 





are | 


Gross 


Deposits. 


Par. 





Alleghen 
Bk of Secured Save 


First National Bank 


German Nat Bank 


t > 
Ohio Valley Bank -- 
Second Nat Bank -- 


aueqnen Trust Co 
Dol Sav d & Tr 
Manchester ooh, = 
Bank & Trust 
Provident Trust Co 


Real Est Sav &TrCo 
Work S Bk & Tr Co 





Allentown— 


Allentown Nat Bk-. 





Al 
First National Bank 
Second Nat Bank -- 


First National Bank 
Marine Nat Bank-. 
People’s Bank. ---- 
Second Nat Bank-.- 


East End Bank- 


First National Bank 
Harrisburg Nat Bk- 
Mechanics Bank - -- 
Merchants Nat Bk. 
Central Trust Co- -- 
Commonwealth Tr- 
Dauphin Dep Tr Co 


Securit t Co... 


Union Ses aie 
Lancaster— 
Conestoga Nat Bk-. 


First National Bank 


Fulton Nat Bank-- 
caster Co 


Lan N Bk 
Northern Nat Bank 


Peoples Nat Bank. 
Farmers Trust Oo-- 


Lancaster Trust Co 


North Tr & Sav Co. 
Peoples Trust Co-.- 
Union Trust Co-.-.- 
Philadel phia— 
American Bank -.-- 


Bank of Commerce_ 


C 
Eighth Nat Bank-_- 
Far & Mech Nat 


Bk 


First National Bank 
St Nat Bank 


Fourth 
Franklin Nat Bank. 
Girard Nat Bark... 


Kensington Nat Bk 


Manayunk Nat Bk. 
Manufact’rs N Bk.- 


Market St Nat Bank 


Merchants Nat Bk. 


NatBk of Germ’nt’n 


Nat Bk of No Lib--. 
Nat Security Bank - 
Ninth National Bk. 


Northern Nat Bank 


Northwestern N B. 
Penn National Bk. 


Philadelphia Nat Bk 
uaker City Nat Bk 


idge Ave Bank--. 
Second Nat Bank-. 
Sixth Nat Bank--. 
Southwark Nat Bk_ 
Southwestern N Bk 
Tenth Nat Bank--.- 
Textile Nat Bank~.. 
Third Nat Bank---. 
Tradesmens Nat Bk 
Union Nat Bank... 
Western Nat Bank. 
Aldine Trust Co. .- 
Belmont Trust Co-.- 
Cent Tr & Sav Co... 
Chelten Trust Co... 
Colonial Trust Co--_ 

















Columbia Av Tr Co 
Commercial Tr Co. 
Com’w’lIth T Ins&T 
dCont Title & Tr Co 
Empire Title & T Co 
dEquitable Trust Co 
Excelsior Tr & S Fd 
Fairm’nt Sav Tr Co 
Federal Trust Co... 
Fidelity Trust Co__ 
Finance Co, list Pf-_ 
d Pre 


Franklin Trust Co. 
Ger-Am T & T Co.. 
Germantown Tr Co 
Gir’d Av T & Tr Co 








3, 
1,035,749 
92,36] 
86,647 
110,639 
834,299 


436 ,054 


393 ,920 
206,669 
233,220 


383,194 
57 ,430 


176,117 


2,235,931 


3,793, 208| 


699,517 
502,614 
2,216,221 
4,471,110 


2,529,982 
2,265,883 


82,353,244 


578,331 
650,793 
1 ,583 ,041 
2,041 ,573 


820,717 
339,263 


1,601,134 


50,810 
337 ,005 


3,261 ,964 
1 ,643 ,149 
820,00 
3,251 ,624 
1 ,487 ,696 

366 ,000 


525,000 


1,200,000 
1,428,437 
900,000 
8920,000 
641 ,500 
1,347 ,616 
2,707 155 
2,238,490 
335,074 
750,442 
1,926,009 


283,715 
1 ,287 ,861 
683,83 


924,589 


Consolidated wit 
559,943 
926,737 


907,101 


623,273 


48 554 
000/11 ,161,344 
}2,009,734 


835,777 
139,092 








,019,000 
e2 ,081 ,249 
1,958,000 


9 ,000 ,000 


h First N 
e2 ,763 ,141 
3,519,000 
3,193,000 
3,189,000 
2,514,000 
3,014,000 
6,080 ,000 
47 ,564, 
2,427 ,000 
t1 035,804 
e2 ,327 ,936 
1,488,000 
2,036,000 
801,000 
1,064,000 
904,000 


38) 2,157,584 


7 887,747 
5,447,753 
3,502,094 
304,912 
2,981,714 
1,062,124 
879,700 
568,978 


26,002,825 
2,064,725\ 


1,354,571 


00 
770,813) 650 














ou 
© 











Philadel.—Con. 


rard r 
Haddington T&T Oo 
on 

Hamilton Trust Co. 
Holmesburg Tr Co. 
Industr’l Tr T& Sav 
Independence Tr Co 
— ‘litle Ins 

Tr & Safe Dep Co 
Kensington Tr Co-_. 
Land Title & Tr Co. 
Logan Trust Co____ 
Market St T & TrCo 
Manayunk Trust Co 
Merchants’ Un TrCo 


Republic Trust Co. 
Rittenhouse Tr Co. 


West Phila T&TrCo 


Pitts burgh— 


Allegheny Val Bk -. 
All Nations Dep Bk 
Anchor Sav Bank... 
Arsenal Bank ____. 
Bk of Pittsb NA 
City Deposit Bank _ 
Columbia Nat Bank 
Commercial Nat Bk 
Diamond Nat Bank 
Diamond Sav Bank 

uesne Nat Bk_- 
Ex a Nat Bk_. 
Farmers’ Dep N Bk 
Farmers’ Dep S Bk. 
Federal Nat Bank. 
Fifth Avenue Bank 
First N Bk of Birm.- 
First Nat Bk, Pitts. 
Freehold Bank-.-_. 
German Nat Bank. 
German S & DepBk 
Germania Sav Bank 
Homew’d Peop’s Bk 
Iron&Glass Dol Sav 
Keystone Nat Bank 
Liberty Nat Bank. 
Liberty Sav Bank _- 
Lincoln Nat Bank. 
Manufacturers’ Bk_ 
Marine Nat Bank_. 
Mellon National Bk 
Metropolitan N Bk. 
Monongah’le N Bk. 
Nat Bk of West Pa. 
Se wk 
Pennsylv’a N Bk_- 
Penn Sav Bank ~~. -_- 
People’s Nat Bank- 
People’s Sav Bank. 
Pittsb Bk for Sav-.- 
Second Nat Bank-_- 
Third National Bk. 
Union Nat Bank. -_- 
Union Savings Bk. 
U S Nat Bank_--.--.- 
West Sav & Dep Bk 
Bankers’ Trust Co. 
Central Trust Co... 
Colonial Trust Co... 
Commonw’Ith Tr Co 
Continental Tr Co-- 
East End S & Tr Co 
Fidel Title & Tr Co. 
Franklin Sav & Tr. 
Guardian Trust Ca_ 
Hazlew’d S & Tr Co 
Hill Top Sav&TrCo 
Merch Sav & Tr Co. 
Metropolitan Tr Co 
Oakland Sav&Tr Co 
People’s Trust Co-- 
Pittsburgh Tr Co_- 
Potter Title & Tr Co 
Real Estate Tr Co. 
Safe Dep & Tr Co_- 
South Hills Tr Co-- 
South Side Tr Co-. 
Terminal Trust Co. 
Union Trust Co-.-_.- 
Washington Tr Co. 
West End SavB&Tr 





seeuesueeeuess 
SSSESSSSSSSSSSS25 


SSSSESE5u855 


pet et 


E 


SESSSSEE5 


RSESESSSz3 


tw 
or 


S 


SESSSSSSSSSS55 


S 


_- O- 
 . we ae 


sesseussssessssss 
SSE5S5s 


58 








1,102,734 
57,0 
3,777 ,687 
195,039 
89,871 


4,617 ,546 
164 


1,205 ,962 
123 ,898 
53 ,267 
173,589 
379,702 
900 ,046 


1,132,719 
478,376 


291,060 





—™ 


$ 
; 34,196,003 


3,981 ,663 
1,129,994 


1,902,739 
79,934 


20,932,900 
509,925 
1,668,990 


9,966 
10,484,023 
10,339,261 
5,025,718 


4,596,680 
2,820'877 


»287 
16,779,874 
2,213,786 
5,522,671 
3,793,704 
.256 868 

969 


91,709) 50 
758,186 100 
602,123! 
12,513,641 
9,949,737; 100 
15,7 
14,907 ,960 





' 100 





100) 195 


1,190,877' 100) 115 


376 437 
2 308,818 
481,160 
968 ,776 
133 ,364)_._- 
34,281,662) 1 
1,725,220 
1,381,612 








10,707,267: 100| 850 
474 
'780 
1,267,741 
510,198 
9,426,883 
3:327,714 
70,915 
1,125,636] 1 
11°441,895 
329,598 
317,957 
599,952 
594,161 
231,941 


~~. al 














* Sale price. 
$ Jan. 181912, 


d To consolidate, 


v Sept 


a Capital paid in; authorized amount is larger. 
z Ex-dividend. 


11911, 


b Capital to be increased. 
$ Last sale. 


hk July 1 1911, 





c Figures are of date March 7 1911 
e Dec. 6 1911. 


t Nov. 6 1911, 
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 

PENNSYLVANIA—(Concluded.) TENNESSEE—Nat, banks Dec. 5; State institutions latest returns. 
Gross Surplus Gross | 
Capital. & Profits. Deposits. Par | Bid. | Ask. Capital. \& wpe . |Par.| Bid. | Ask 
Reading. $ a 3 Per |share Chattanooga— $ g r Per \share. 
Farmers’ Nat Bank| 400,020| 764,320| 1,570,333| 30] 85 | 90 Chattanooga SavBk| 300,000| 193,376] 3,022,074 oN me a 
First See ational Bank} 250,000 267, "444 24,484) 100) 140 (155 Citizens’ Nat Bank. 300,000 163,024] 1,949,907| 100|......|..... 
Keystone Nat 100,000 230, ‘173 413,457; 100; 270 (300 First National Bank 750,000 413,427| 6,238,772) 100/____..|_.__. 
Ne Union Rens. -- 7S eae 864,141 we Hrs rr a at ‘= Hamilton Nat Bank/ 1,000,000} 458,179] 3,499,978] 100|...__.|_.__- 
eve --- ’ ’ ’ 
thy ey Yn pli 100/000!  288'290| 2,015'156| 100! 315 |329 Hamilton T & SBk 150,000; 110, 706 1, 109, 276) 200l skccwulde.. 
Reading Nat Bank_| 200,000} 389,799! 1,327,139] 100] 255 (265 ee Per \share 
Schuylkill Vall Bk. 100,000 201,60 49, 50| 148 (153 National Bank. 500,000 139,335) 2,791,715) 100} ..__. ee a 
Second Nat Bank..| 300,000} 618,174) 1,007,507) 100) 275 (290 East Tenn Nat Bk. 400,000} 316,670) 3,186,618) 100}_.___. pee, a 
Berks Co Trust Co.} 250,000) 168,777) 1,278,995) 10) 19 | 20 | Holston Nat Bank_| £400,000} 150,000|n1,275,000| 100|__.__- iebtiee 
Colonial Trust Co-- 250,000 215,323' 1,010,326; 10! 16 17 Knox Co Bank & Tr 100,000) 8,697 SOD Beet 1k. «ck cledinne 
Commercial Tr Co. 125,000 32 007 394, 100; 100 (105 Knovxille Bk&T Co 150,000 44,407] 1,129,312) 100)...-../..._. 
Pennsylvania Tr Co 250,000 815 367 3,908,544; 100} 425 |_.... Mechan’s’Bk &Tr Co 385,000 81,224 811,772; 100})...... ts. 
mg Heng Co... 500,000 460, 819] 1 097 1344 100 - ee Merchants’ Bank... 100,000 2,000 125, * | Semen eee Sy ee 
ranton— share. | Third Nat Bank... 200,000 131,967) 1,310,040) 100)...... nbtoe 
County Sav Bk... -- 200,000 540 942) 3,057,826) 100) 445 (452 i 
oem ete) Pee Stee eet Oe ls | eee Pe Sry Fes fe 
ectric City ; . , M hi Per \share 
FidelityDep&DisBk| 60,000} 75,309] 726,998) 50) 150 |160 | pank of Com & TCo| 1,500,000 642,164| 8,989,130] 100] 260 |265 
First National Bank; 1,000,000; 1,979,397|10,321 yies 100} 360 (367% | Central Bk & Tr Co 500,000! 227,831! 2,522,507) 100) 142 |145 
Ridge Bank. 50,000 12,743 71,432} 50) 6134/ 63 | Chickasaw Bk&TCo 25,000} 12,598) 227,824) 100) 100 /|105 
Keystone . 50,000; 46868) 534, 46 50) 104/106 | First National Bank} 500,000 3,847| 3,602,181| 100] 260 (265 
Merch & Mech Bk.| 250,000] 664,017) 2,383,505) 25) 10034/103 | GermSav Bk & Tr.|  25,000|  40'617|  '674'177| 100| 550 |600 
North Scranton Bk 60,000 79,431 735,19 50; 198 /201 Man Sav Bank & Tr| 100.000 : 2,802,491} 100} 530 i600 
People’s Nat Bank.| 500,000) 292,184! 1,889,171) 100] 166 (16934 | wercantile Bank... 200,000 127,939| 1.749.896) 100] 225 /|230 
Providence Bank -. 75,000 49,775 425,7 60} 106 /|109 National City Bank! 200,000 46, 875,750} 100) 135 |1387 
ton Sav 100,000 559,300; 2,424,523) 100) 810 (820 No Memphis Sav Bk 50.000 j 128,689] 100} 450 /500 
South Side Bank-. 60,000 53,6 632,757; 50| 135 (140 People’s Sav Bk &T 50.000 14,100} 383,741; 100) 200 {210 
at ---| 200,000) 1,223,371) 4,161,194/ 100) 810 (825 | Securit &TrCo| 400,000! 36,750) 2,564,288] 100) 120 |125 
Traders’ Nat Bank_| 500,000 3'421| 3,069/256| 100] 224 |227 State igs Bank. 250,000} 205,894] 2'933'893/ 100} _ |_ -- 
Union Nat Bank... 500,000; 244,103) 1,557,155) 100) 145 (148 snk 50.000)" ‘ "821.336| 100] 265 24 
em, cige Ban] 60-008) aS as0) amt 20g 68) 178 |H62% | Union antere| | 
n -- ’ ’ ’ 

Tr &SDCo--| 250,000) 400,990, 1,386,100) 100| 320 |325 ak ene eee ee 
Wilkes-Barre— Per \share.| Tr Co_.---____- 40,000} - 36,920) 1,060,761|_...| 290 [310 
Anthracite Sav] Bk. 200,000; 643,789) 1,530,639) 50) 20734/210 | american Tr : 200,000 28,513 80, 338]_...|..._.. bGline 

First Natfonal Ba Beak ipa haerare ‘ aor son y oe ha Comm Tr & Sav Bk| 125,000) 125,000) 2,722,168) 100) 325 
7 fete + 400°000| 153'963| 1.098'35S| 100] 135 1137 U S Trust & Sav Bk} 100,000 50,789| 1,052,286) 100} .._.. nich dane 
| People’ Savin BE 300:000| -'734:214| 1,861,938] 100] 340 [346 | , Nashville— ie 
eople’s Bank - -- -- , ; S61, 083, 
: Second Nat Bank | 500,000] 1,078,148| 4,532,376] 100| 345 |350 Sronduny Het b| 'spntben pon oon 11606000] 100| 148 {162 
W B Dep & Sav Bk} _ 150,000 4,120) 2,594,025) 50| 208 (212 | Cumberland ValNB| 300,000 12,027) 1,093.776| 100] 103 {105 
Wyoming Nat Bank) 150,000) 748,763) 2,471,538) 50) 325 |335 | First National Bank| 600,000! 375,170] 4.990.714| 100] 212 |217 
Wroming Mi Bla 350,000 400) 2,171,164) 50) 160 165 | | First Sav Bk& TrCo| 300,000 735: 917.179 100 105 107 
First National Bank| 300 000| 489,724 1,312,907| 100| 250 |----- eritess Hat bc| Sopoool 7100] Bis yael 1001 OL foe 
L rooming Nag o- py ee Meow a3 ior yor a. 4 ----- Nashville Trust Co_| 350,000| 180,540] 1,737,847| 100] 150 (160 
Williamsp’t N Bk. 100000 "134'089 571.788] 100| 240 |.._.- State Trust Co___- 100,000 59,227 37,700; 100; 95 100 
Susq Tr & S Dep Co} ¢379,700| 247,035| 1,176,120, 60, 75 |----- | texas wat, banks Dec. 5; State institutions latest returns. 
Central Nat Bank.| 125,000 7,732)  142,572)....| 103 |-..-- = 
DrovaéMech Nat Bi| 100000; 119°411| | '707°320| 1001 77727 185 | , Austin— Per |share, 
v&Mech Na iis dip’ 

’ , . American Nat Bank| 200,000) 373,293) 2,582,727) 100]... .. nne 
ee eer) feeeee, “eeees) . Seovree tem “se |----> Austin Nat Bank.-| 300,000| 397,124| 2,975,249) 100|------ ane 
First National Bonk 500,000 85, 4 1,612,075 100 95 — - . State N tional Bk 100 000 61 000 1 "239 "000 100 
womere Hat Bonk.)  S25-2001 . 1OSos0) , Si cee) 100) --.-- 115 | Gentral Bk & Tr Go| 100,000 5,700 + '420/000| 100}. ~~ ~~ se 
York National BE-| s00'000| S68°317| Lsevieeel Sol oe laa | 7 : 1 cael BV ot a 

or ational Bk_| 500,000) 359,317) 1,397,556) 25) .._-- 

. . “422° Beaumont— — Per \share, 
Secur Title & Tr Co| 250/000| 70,440 | 618:726| 80| ----.| 45" | American Nat Bank| 100,000 226,024) 1,718,187| 100|.-....|-.... 

. , ER Bas First National Ba Y , 737,179) 1OO}...... ogee 
York Trust Co--- -- 300,000) __ 117,000 w-=-=: 70_ | Gulf National Bank| 150/000] 161°191| 1'515°724| 100].....|.7~~~ 
RHODE ISLAND—Nat. banks Dec. 5; State institutions latest returns. Texas Bank & TrCo| 250,000}  65,074' 810,560] 100|..__--|____- 

Newport Per \share.| a Dee N t Bank} 1,000,000; 1,276,705/10,425,918} 100 300" 305 
pou ° m xc a an , , ’ ’ ’ ’ 
Aquid neck Nat Bk.} 200,000) 102,909) 8952,688) 50).....-/.-.-- City National Bank| 1,000,000) 1,236,030) 7,848,400] 100} 340 (350 
Nat Exchange Bk. 100,000 e92,067| -e526,199) 50/....-.-j....- Commw’lth Nat Bk| 600,000 88,341) 3,535,551} 100} 174 77 
New Eng Com’! Bk- 55,000 7,060 SECO 3 Bilccccceleccee First State Bank... 100,000 : 00, 100} 110 15 
Newport Nat Bank; 120,000 85,000 30, 60) ....--/----- Nat Bk of Comm’ce} 150,000) 139,139) 1,512,176) 100} 200 [205 
nion Nat Bank. -- 155 250 53,173 S0,.206) GO... cclecnne Guar State B&TrCo| 400,000 51,677| 2,462,482; 100} 107 {112 
ewport Trust Co.| 300,000} 131,228) 1,728,089] 100/_-_._-|_---- Dallas Tr Sav Bank| 300,000} 172,196| (460,226) 100| 175 {200 
Pawtucket— Per \share. Fort Worth— Per \share. 
Slater Trust Co....| 600,000) 1,067,743) 8,214,681; 100).....-/..-.- American Nat Bk.. 150,000; 174,331) 1,103,969) 100} 210 {..... 
Continental Bk &Tr 500,000 240,925] 1,019,423] 100; 1385 (145 
Providence— Per \share. | Farm&Mech NatBk 000; 304,714) 2,863,190) 100; 200 j{..... 
Atlantic Nat Bank.| 1300,000; 189,893) 2,552,912; 60).._..-/-.---.. First National Bank! 1,000,000; 392,624) 3,549,904) 100] 125 j_. .. 
Blackstone Can Nat} 600,000 409,777; 1,192,828; 25) 30 35 Ft Worth State Bk 00,000 20, 00, on soe 
High Street Bank..| 120,000) 116,947) 816,973) 50) 94 |-.--- Fort Worth Nat Bk_| 600,000} 797,920] 4,261,798] 100} 420 |___.. 
Mechanics’ Nat Bk. 500,000; 275,733) 3,154,718) 50) 57 60 State Nat Bank. __ 200,000} 406,081/ 1,017,782) 100} 250 {275 
Merchants’ Nat Bk - 1,000, 887 405) 7,685,076) 50; 80 85 Stockyards Nat Bk. ,000 81,432) 1,548,126) 100} 140 (155 
Nat Bank of Com’ce} 8650, 694,905) 2,384,970) 50) 64 |..-.. Texas State Bank. 100,000 9,126) 351,022) 100} 122 j{___.. 
Nat Exchan Bic. - 500, 908,771 5 563 096 1 = 275 | Traders’ Nat Bank.| 125,000) 190,442| 589,020] 100] 275 (|300 
enix Na i ; ; ,005,849; 50) 105 |-.-..- ank 
Providence Nat Bk| 500,000} 845'414| 1308'097| 100| 217 |_.._ | Western Nat Bank- 000| 123,460) 1,920,338] 100] 180 |... 
Westminster Bank.| 200'000| 96°43] 11463°467| -S0| -6234|----- | cy aalveston— cor thew. 
estminster Bank. ; ® .463, ~:-- | City National Bank|. 200,000; 116,725) 4,394,052) 100) 165 {200 
EP oapha WY cor|2-900-000| 2Sep'969 f2'9700A00Lgb[6od0_ | et Natianal Bank] $0000] 206,907) 1 32'320) 198] 438 0 
Union Fay ‘000'000 "649'999 5° 46°844 100/160 |..... Texas Bk & Tr Co..- 200,000 314,300) 2,096,806) 100} 215 ij. .-. 
Houston— No|mitnal peepee 
Woonsocket— Per |share vCommer. Nat Bk. . 624,909) 5,724,790) 100) 300 25 
Citizens’ Nat Bank. 100,000 46 ,900 208 600) 100}......|..... First National Bank! 1 000,000 429,948) 9,209,360) 100} 250 j..... 
National Globe Bk. 100,000 47 ,830 BG 160) 9 Bolcccccclecoce Houston Nat Ex Bk 200,000 162,063) 3,798,439) 100) 285 |. _.. 
National Union Bk. 150,000 25,234 176,496; 650).....-|----.- Lumber’ns Nat Bk. 400, 245,334| 3,234,674) 100} 175 1185 
ucers’ Nat Bk. 200,000 163,207 919, <)) GS greene ogee Union Nat Bk___._. 1,000 ,000 342,243) 7,634,877| 100| 195 (205 
vSo Texas Nat Bk. 500, 459,714) 5, ‘981 ,428|) 100} 240 |260 
sia on oft teste San Antonio— share. 
SOUTH CAROLINA—Nat. banks Dec. 5; State institutions latest returns. Py wy, re 600,000/ 200,160] 2,097,741 1001 175 |... 
City National Bank 100,000 69,114 »399| 100; 200 j..... 
Charleston— Per \share. | Frost National Bk_| 600,000| 364,876) 3,396,014) 100} —___|____. 
Bk of Charl’n NBA.| 300,000) 539,361] 3,392,390! 100] 300 |___.- Lockwood Nat Bk_| 200,000} 205,674/ 1,111,712] 100| 22734|330 
Carolina Savings Bk| 200,000) 197:184| 1'966,321| 100|__---- 250 | Nat Bk of Comm’ce} 300,000! 438,960) 1,950,286] 100| 250 |_..-_. 
Char! Sav Instit’n..| 100,000 94,773) 1,202,211] 100/._._.- 400 | San Antonio NatBk 000; 137,751) 2,748,297) 100)_.__._]..... 
Commercial Sav Bk} 100,900|  27,075| (378.647) 100|_..._- 130 | Amer Bk & TrustCo} 100,000/ #17,733| ‘'366,964| 100! i100 |...~- 
Dime Savings Bk..| 60,000! 57,685) 473,881! 100/..---- 185 | State Bank & TrCo| 100,000) 37,396) 935,188| 100] 125 |~_.~~ 
Enter rise E an... 50,000; 27.444 6545:974| 100|_____- 135 | West Tex Bk&TrCo| 100,000) 57,169| 1,047,016] 100] 160 |-~~~~ 
First Nat t AR B ae 200'000 397'730 1 577'710 100 300 song Waco— Per |share 
ational Ba k ,577,719| 100) 300 |-.---. er ; 
Germania Sav Bank 80, 190,182; 3,108,635) 100)._..-- 410 Citizens’ Nat Bank_| 250,000) h78,000\h1 000,000) 100)____._.|____. 
Miners’ & Merch Bk| 100,000 26,444| 393,032) 100/.....- 107 First National Bank ,000 50 ,000/h2 250,000} 100)_._..-}.- 
People’s Nat Bank. 500,000 192,977| 2,136,389) 100/..-.. .. 140 National City Bank 100,000 18 ,541 BOL GEE Betidéaccdlicwee 
Security Savings Bk 50,000 ,896 53,564; 100); 241 (250 Provident Nat Bk. ,000| 224,809) 1,212 '288 | EE | Sa 
State Savings Bank 30,000 14,620; 224,817) 100)... 135 
So Car Loan & TrCo} 100,000 47 ,724| 1,276,671) 100! 150 |-.... 
*Sale price, aCapital and surplus te be increased. c Capital stock paid in; authorized amount is larger. k Capital to be increased. 
Amount paid in z Ex-dividend. yNew stock. / Figures date roms bes 1911. h Jan. 22 1912. nm Jan. 15 1912, v To consolidate. 
Jan 20 1912. d Last sale e Jan.17 1912. rSept11911. s "Sune 71911 








BANKS AND TRUST COMPANIES. 


Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 
WEST VIRGINIA—Nat. banks Dec. 5. State inet. latest returns. 


[VOL. LXXXXIV. 
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UTAH—Nat. banks Dec. 5; State institutions latest returns. 








Gross 
Deposits. 


_ 


Surplus 
Cc & Profits. Captial. 


: 





Wheeling. 
$ Per |share. | Bank of Ohio Valley 
$1,765,710 Centre Wheeling Sa 


re v 
3,313,765 
2 yee! Gow *- Gel tank 











Salt Lake City— 
Gontinental Nat Bk 
Deseret Nat Bank. 
Deseret Sav Bank 
Merchants Bank - -. 

ornick & Co Bk 


BSSSS53 














( 
( 
( 


: 











* « 
D000 
= 

( 











' 00 
156,393) 2 982,706) 100 
357,092! 4,914,344’ 100 














SER SE SSeS Se e 





alker B’k Dall 
Zions Sav Bk&T Co. ar Sav & Tr Co 


: 





VERMONT—Nat. banks Dec. 5; State institutions latest returns. 





& Tr Co 


Rutland— 
Baxter Nat Bank-. 
Siltenton N t Bk. 

n Na " 
Rutland Co Nat Bk 
Rutland Trust Co-. 





S333 


835 


$3338 8888 888 2838 


S388 gz3s 


7 


| all auellouionn 


3 


43, 

14,141 
828 ,274 
817,631 


272 ,989 








8160, 


52,103 
839,190 
8157 ,887 
136 659 


52,949 


242,762| 1,172,971 
336,508 


000} 1,720,000 


$406,441 
588] 2,650,230 


1,362 ,206 
8977 ,949 
8359 , 160 





893,898 
406,44 
8739,139 
81,220,553 
3,091 795 
250 ,249 


412.785 
916 000 

















VIRGINIA—Nat. banks Dec. 5; State institutions latest returns. 





Lynch burg— 
American Nat Bank 
First National Bank 

chburg Nat Bk. 
ational ch Bk. 
Peoples Nat Bank- 
Lynchburg Tr & SB 


Norfolk— 
Bank of Norfolk--.- 


Bank 
Va Bk & Trust Co... 
Virginia Nat. Bk... 


rs burg— 


Central Nat Bk of R 
Gommonwealth Bk 
First National Bank 
Merchants Nat Bk. 
Nat Bk of Virginia_ 
Nat State & City Bk 
Planters Nat Bank_ 
Savings Bk of Rich. 
Union Bk of Rich-- 





Virginia Trust Co-- 


S5858 


el 


300,000 
675,000 
250, 

250,000 
300,000 
150,000 


S558 
ss 


3333 £22 88228888 


sss 885 & 





8146 500 
8432 224 
8229 ,170 
8293,0 


30) $1,015,921 


8421.137 


206,000; 1 


31,010 
48,403 
204,717 


12,649 
784,332 
246,68 
751,692 

29 ,000 


25,011 
8106 ,987 


641,479 
8209 ,634 
$135,814 


403,793 
107 ,908 
128,792 

13,646 


48,600 
1,234,566 


8775 ,000 
82,497 ,471 
81,124,970 


81,195,670 





585,587 
81,019,615 


2,484,006 
81,525,712 
81,096,928 


4,281,851 
1,210,070 
1,566 ,062 





68,720 





1,401,167 











W ASHINGTON—Nat. banks Dec. 5; State institutions Dec. 5. 





Seattle— 
Bank for Savings. 
Ganad’n Bk of Com 
Citizens’ Nat Bk... 
Horton Nat 


Dexter 

First National Bank 
German Amer Bank 
Mercantile Bank. _- 
Metropolitan Bank _ 
Nat B Commerce 
Nat Cy Bk of Seattle 
Peoples Sav Bank - 
Scan-Amer Bank _. 
Seattle Nat Bank _- 
State Bk of Seattle_ 
Am Sv Bk & Tr Co. 
North Bk & Tr Co. 
Union Sav & Tr Co. 
Northw Tr & S DCo 
Washing Tr &Sav Co 


waeneae~- 
Bank of Montreal __ 
Exchange Nat Bk_. 
Fidelity Nat Bank. 
Nat Bank of Comm 
Old National Bank. 
Scandinav Amer Bk 
Traders’ Nat Bank. 
Spokane & East TrCo 
nion Tr & Sav Bk 
Washington Tr Co. 
Tacoma— 
Nat Bk of Comm’ce 
Pacific Nat Bank... 
Bankers Trust Co-. 
Fidelity Trust Co_-_- 





Scandinav Amer Bk 


400,000 


20,679 


46 ,337 
469,490 








26,639) 


334,054 
3,827 ,671 
Mercantil 
9,517,446 
3,492,029 


1,347,012 
12,044 487 
1,147,946 
1,951,137 
9,548,247 
14,628,606 
1,040,902 
2,551,666 
810,904 
3,400,652 
1,025,435 
5,188,069 


2,006 ,993 


442,729 
744,377 


3,721,167 
4,045,109 
1,033 ,059 
3,053 ,084 
1,839,081 








100 
100 











Security Trust Co__ 

















WISCONSIN—Nat, banks Dec. 5; State institutions latest returns. 





La Crosse— 
Batavian Nat Bank 
Exchange State Bk 
Nat Bk of La roms 


Security Sa 
State Bk of Lacres 


Seen 





SSSbSseesseees 


(toa RET tee 


SSSSSSSSSSEEES SEEs 


wo = 
7 








167 ,927 


434,427 
8,482 
58,500 


064) 2,528 


219,423 


2,757,018 


241,277 
1,144,169 


800,000 
19,294,033 
901 
4,370,711 
5,590,162 
9,519,191 











273,000; 1 
3,702,916 


100 
00 


rae 


_ 
© 
On 





Seaneeeeas 








W YOMING—National banks Dec. 5. 





Che yenne— 
Citizens Nat Bank. 
First National Bank 
St’k Growers N Bk. 


100,000 
100, 





Wyo Tr & Sav Bk. 





27,491 
162,080 
135,098 

14,969 


476,744 
2,128,466 
2,267,740 

273,14 




















CUBA. 
Returns are of date Dec. 31 1910. 








avana— 
Nat Bank of Cuba. 





5,000,000 


1,251,781 








24,422,483 


ol 





102 








Returna are ali of date Dec. 30 1911. 


CANADA. 








MANITOBA, 





Capt 


Reserve 
Fund. 


| 


Depostia. 





Winnipe 


Prices are 








Northern Crown Bk 


2.207500 


mo 
150,000 


not per sha 
13,005,843 

















NEW BRUNSWICK, 





Bk of New Bruns... 


| 1,000,000| 1,790 000! 7,214,196 


| 





NOVA SCOTIA, 





Halifax— 
Bk of Nova Scotia. 


: 


3,984 770) 


| 


| 


7.474.447 45,937,727 





ONTARIO, 





Hamilton— 
Bank of Hamilton. 


Ottawa— 
Bank of Ottawa--- 


Toronto— 

Bank of Toronto. _- 
Can Bank of Com-- 
Dominion Bank.-- 
Home Bk of Can_-. 
Imperial Bk of Can - 
Metropolitan Bank- 
Standard Bank... 
Sterling Bk of Can_ 
Traders Bank 


2,937.100 
3,500,000 


94,641,725 
11,773,395 
g4,702,799 
91,276,727 
95,998 400 
g1,000,000 
2,000,000 
973 ,664 
94,354,500 








ate 


3 367 700 33 857 798 
| 


ie al 


4,000,000 34,116,102 


5,641,627 39 537.126. 
9.818 717 141754 371| 
5.702.799 53 429 048 


425,000 


8 311 195. 


5,998,400 49 946 294) 
1,250,000) 8 695 052! 
2,500,000 29 361 148) 

281,717, 5 168 762 
2,500,000 39 530,901) 














QUEBEC. 





Montreal— 
Bank of Montreal -__- 
Bk of Br Nor Am... 
Banqued ’Hochelaga 
Merch Bank of Can 
Molson’s Bank..-.. 
Province’! Bk of Can 
Royal Bk of Canada 


Quebec— 
Banque Nationale_ 
uebec Bank 
nion Bank of Can- 


Sherbrooke-— 
East Townships Bk 


15,499,790 
4.866 666 


06,251.080 


2,000,000 
a2 500 ¢ no 
g4,918.600 








3,000 ,000 


7,056 189 


1 ,300.000 
1 250.000 
3,059 300/ 42,020,143 


2,400 ,000/19,451 ,575 


176902 300 
34,712 .664 
19.164 268 
57 069 190 
35 584 309 

8 220 752 
81.142 ,688 


15 055 955 
12 923 221 








205% 


239 


124 
132 
151% 


215 











* Sale price. v Par of this bank is £50. a Capital to b 
Nominal. g This is capital paid in; authorized smount is onto 
f Book value, ¢ March 31 1911. dEx-rights. n Feb. 28 1911. 


¢To consolidate. 


h Including deposits elsewhere than in Canada. 
b To consolidate. 


z Ex-dividend. 8s Sept. 1 1911. r New stock. 
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QUOTATIONS FOR PURCHASE, SALE OR APPRAISAL 
FURNISHED WITHOUT CHARGE TO INVESTORS ON 


Gov’t, Municipal, Railroad & Public Utility Bonds 


Correspondence Invited 


N. W. Halsey & Co. 


NEW YORK PHILADELPHIA CHICAGO SAN FRANCISCO 





READY MARCH 20, 1912 


THE FINANCIAL REVIEW 


1912 ISSUE 


$20 PAGES 





Comprehensive review of 1911 with elaborate statistical tables covering a series of years, including a monthly 


range of Stocks and Bonds on the New York Stock Exchange for five years, and at Boston, Philadelphia, Baltimore 
and Chicago Exchanges for the year 1911. 


Dividends—1902 to 1911, inclusive. 


PRICE OF THE REVIEW, BOUND IN CLOTH, $2 00. 





COMMERCIAL & FINANCIAL CHRONICLE 
138 Front Street, New York. 


HAND-BOOK OF SECURITIES 


RAILROADS AND INDUSTRIALS 
JANUARY 1912 





CONTENTS. 


SECU RITIES—Outstanding and Also the Income for a series of years past, as well as the annual charges against 
income, 


HIGHEST AND LOWEST PRICES—Monthly for year 1910 and 1911. 
YEARLY RANGE OF ACTIVE STOCKS—1908-1911. 


DIVIDENDS ON RAILROAD STOCKS AND LEADING INDUSTRIAL STOCKS paid during each of the 
years 1902 to 1911. 


PRICE, $1 00. TO SUBSCRIBERS OF THE CHRONICLE, 75 CENTS. 


COMMERCIAL & FINANCIAL CHRONICLE, New York 








Harris, Forbes & Co 


Successors to 


N. W. Harris & Co 


Pine Street, Corner William 
NEW YORK 


Bonds for Investment 


























J. P. MORGAN & CO. 


WALL STREET, CORNER OF BROAD 


NEW YORK 
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DREXEL & CO., PHILADELPHIA 


CORNER OF 5TH AND CHESTNUT STREETS 


~— ee oe tS A ye 


ELS SEL ee 


= i —— 


MORGAN, GRENFELL & CO., LONDON 


NO. 22 OLD BROAD STREET 


MORGAN, HARJES & CO., PARIS 


31 BOULEVARD HAUSSMANN 





Deposits received subject to Draft. 
Securities Bought and Sold on Commission. 
Interest allowed on Deposits. 


Foreign Exchange. Commercial Credits. 


Cable Transfers. 

















